g

(1
g

L

=
T

TS T ST FT (@ s

UNOFFICIAL COPY
\ 9608556

RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

360 WEST HUBRARD-SUITE 222
CHICAGO, ILLINDIS 80810

DEPT-D1 RECORDING $37.00
$0012  TRAN 8973 02/01/94 10:02:00
$3541 $ CG %—PH—-0B5B63

(00K COUNTY RECORDER :

Prepared by:
ERICA G. WHITE
CHICAGD, IL 60810

a = » »

s {Space Abave Th's Line For Recording Data) _

560806536 | 'MORTGAGE | 7‘(

THIS MORTGAGE ("Security Instrumen? } is givenon  JANUARY 30, 1996 . The mortgagor is
JOSEPH D. NIEMEIER, SINGLE NZVER BEEN MARRIED ,

{"Borrower”), This Security Instrument is given to

-PRISEM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS ., and whose
address is 350 WEST HUBBARD-SUITE 222 '
CHICAGO, ILLINCIS 60610 ' {"Lep.er”), Bomower owes Lender the principal sum of

FORTY THREE 'I’H'OUSAND- SEVEN HUNDRED AND 00/10¢

Doliues (U.S. § 43,700.00 ),
This debt is evidenced by Borrowers note dated the same date as this Secunt nstrument ("Note”), which provides for ;f
monthly payments, with the full debt, if not paid earlier, due and paysble on FEBRUARZ 1, 2026

£

-

N

 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all mmwaln, )

extensions and modifications of the Note; (b} the payment of all other sums, with interest, yavanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ani sgreements under ﬁns‘w one
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey > Leader the followmg :
described property located in - COOK County, Mlinois: -
UNIT NUMBER 1604A IN THE CARL SANDBURG VILLAGE CONDOMINIUM NUMBRR 2, &S
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER  FOR COMPLETE LEGAL DESCRIPTION

:._29959096

17~04-207-086-1093,

which has the address of 1460 SANDBURG TERRACE, UNIT 1604 , CHICAGO Btrest, City ,

- 1Minois 60610 Zip Code ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@ BRIL} aos . Amended /91

@
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or taks ons or
more of the actions set forth above within 10 days of the giving of notice.

‘5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Londer. mqumes insurance. This insurence shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shell not be unreasonably withheld. If Borrower fuils to maintain coverage. described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shali be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewnls. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the vestoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econcmivady feasible or Lender’s security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Iistrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe. within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuiricy proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunwers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciharwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montity payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirss by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage o the Property prior to the acquisition #li! pass to Lender to the extent of the sums secured by this Security Instrument
immeddiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance nind Protection of the Property; Borrower’s Loan Application; Lmseholas. '

Borrower shalf occupy, establish, and use the Property »2 Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after

. the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
" exlenuating circomstances exist which are beyond Borrower's corol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on e Properly, Borrower shall be in default if any forfeiture

- action or proceeding, whether civil or criminal, is begua that in Lendir's pood faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security [rist ument or Lender's security interest. Borrower may

~ cure such a default and reinstate, as provided in paragraph 18, by causing ive actizz or proceeding to be dismissed with a ruling

that, in Leader's good faith determination, precludes forfeiture of the Borroveer's iaterest in the Property or other material

impairment of the lien created by ihis Security Instrument or Lender's security iutzrest, Borrower shall also be in default if '™
Borrower, during the Joan application process, gave materially false or inaccurate infoiratica or statements to Lender (or failed %
to provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not limited ;-
to, representalions concerning Borrower's occupancy of the Property 8s » principal residence: i€ this Security Instrument isona -, -
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fée iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing. e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ap-eoments contained i in

this Security Insirument, or there is a logal procecding that may significantly affect Lender’s rights in the Froperty (such as & =
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ &xder may do and (JD

pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may

include paying any sums secured by & lien which has priority over this Security Instrument, appesring in coumt, paying

reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower sacured by this

xr

Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note mte and shall be payable, umh mterest upon notice from Lender to Borrower requesting
© payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shail pay the premivms required to maintain the morigage insurance in effect. If, for any reason, the

. mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to

3 o o . DPSA0Y
_ @'-sauu tBa0s) - - Form 3014 8/90 Initials:
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Lender’s address stated herein or any other address Lender designates by notics to Borrowsr. Apy notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by feders! lew aad the law of the
jurisdiction in which tho Property islocated. In the eveat that any provision or clause of this Security Instrument or tho Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. B

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intecest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shafl not be exercised by Lander if exercise is prohibited by foderal law as of the date

* of this Security Instrument,

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ©on the date the notice is delivered or mailed within which Borrower must pay #ll sums secured by this
Security Instrument. 7t Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity f-strumeént without ferther notice or demand on Borrower. - :

18. Borrower’s Fagh. 0 Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Sccurity Tostument discontinued at sny time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for réirstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b} entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) puys
Lender all sums which then would be (iue'w=der this Security Instrument and the Note ag if no accelerstion had occutred; (b)
cures any default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoneys’ fees; and (d) takes such action as Lender may reasonably require to assure

~ that the lien of this Security Instrument, Lender's risjhts in the Property and Borrower’s obligation to pay the sums secured by

" this Security Instrument shall continve unchangei. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective & if no acceleration hud occurred. However, this right to reinstate shall

- _not apply in the case of acceleration under paragraph 17, -

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togother with thig Security

Instrament) may be sold one or more times without prior notice = Horrower. A sale may result in & change in the entity (known

. ‘a% the "Loan Servicer®) that collects monthly payments dus under 1 Mote and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated 10 8 sale of the Note. [f 072 is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above #2 applicable law. The notice will state the name and

adress of the new Loan Servicer and the address to which payments chouid Ye made, The notics will also contain any other

information required by applicable law. :

~ 20. Hazardous Substances, Borrower shall not cause or permit the presencs, 188, disposal, storage, or releass of any

Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyora else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presetce, use, or

storage on the Property of small quantities of Hazardous Substances that aro generally recopr.ized to be appropriats to normal
resideatial uses and 1o maintenance of the Proparty,

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuu or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Baovironmental Law

of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmentsl or regn/acry suthority, that

any remnval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take

- all necessary remedial actions in accordance with Environmentat Law. '

. As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, ather flammable or toxic petroleurn products, toxic
. pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentsi Law" means federsl laws and laws of the jurisdiction where the Property is Jocated that

. relate to health, safety or environmental protection, - ‘

S mn
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' NON-UNIFORM COVENANTS. Borrower and Lender fusther coveasnt and agree s follows: o
21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach
_of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -
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~ RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1604A IN THE CARL SANDBURG VILLAGE CONDOMINIUM NUMBER 2, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF LOT 5 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING
A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN
BRONSON’/S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISION ALL IN THE
NORTHEAST /4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A"Y TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25032912 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

17-04-207-086-1093 .
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CONDOMINIUM RIDER

| THIS CONDOMINIUM RIDER is made this 30TH  dayof JANUARY , 1996
and is incorporaled into and shafl bs deemed o amend and supplement the Mortgage, Doed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Note to
PRISM MORTGAGE COMPANY

, (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: ‘

1460 SANOBURG TERRACE, UNIT 1604, CHICAGO, ILLINOIS 60610
Proparty Address '

The Property incivies a unit in, together with an undivided interest in the common clements of, & condominium
project known as:

ALCOTT HOUSE;SANDBURG VILLAGE

- Nams of Condaminium Project

,(the "Condominium Project™). 15 the owners association or other entity which acts for the Condominjum Project
(the *Ownmers Association®) holds *isle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's irireat in the Owners Association and the uses, proceeds and benefits of

« Borrower's interest.

CONDOMINIUM COVENANTS. i-addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further coveupait and agree as follows:

A, Condominium Obligations. Borrower chsll perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projcet: fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower sha!l promptly pay, whet due, all dues and assessments imposed pursusnt 1o the
Constituent Documents. : :

. B, Hazard Insurance. So long as the Owners Association mzintains, with a generally accepted insurazice
carrier, a "master” or “blanket* policy on the Condominium Project ‘#nich is satisfactory to Lender and which
providea insurance coverage in the amounts, for the periods, and againt flie hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the anputhly payment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and _

(i) Borrowsr's obligation under Uniform Covenant 5 to maintain hazin) insurance coverage on the
Property is deemed satisfied to the oxtent that the required coverage i provided by the Owncrs Association
policy. "

Borrower shall give Lender prompt notice of any lapse in requirod hazard insurance coverrge.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair folle~ing a Joss to
the Property, whether to the unit or to common sfements, any procseds payablo to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower, ' : :

C, Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Ovmers Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. T

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

_ Page 1 of 2 DPS2
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