i

Y
"‘6
=
<
~,
-
Y
3
&
"
Y2
v
=
'S

Iy

UNOFFICIAL COPY
98()8R402

“ necorD AND RETURN To:
{} cHrcaso PiNANCIAL SERVICES, INC.
[ T8
820 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS #0810 . DEPT-0)1 RECORDING $31.00
. (3012 YRAW BY7R N2/01/94 12340700
. BEREICTGE #—-D46£-086&402
Prepared by: ’ CONK COUNTY RECDRDER ‘
SUZANNE CHAMBERS
CMICAGD, IL 80810

[Space Above This Line For Recording Datu)

1463134 MORTGAGE

’ i

THIS MORTGAGE (“Security Insirurant™) is givenon  JANUARY 25, 1996 . The mortgagor is s
MIGUEL A. CRUZ, UNMARRIKL PERSCN '
AND NILDA I. ROSADO, UNMARILIED PERSON

{"Borrower™), This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.
which is organized and existing under the laws of THE STAT¢ OF ILLINOIS » and whose
wddress is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 ("Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Doallars (U.S. § 125,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secyiiry Instrument ("Note"), which provides for
maonthly payments, with the full debt, il not paid sarlier, dus and payable on  FE SRIARY 1, 202¢
This Security Instrument secures 10 Lender: {a) the repayment of the debt svidenced by the Note, with interest, and all renewala -
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragmph 7 to
protect the secunity of this Security Instrument; and (c) the performance of Borrower's covenap’s and agreements under this
Security [nstrasnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convy to Lender the following
described property located in - COOK County, [Hinois:
LOT 54 IN WILLIAM M. ZELOSKY'S SUBDIVISIOMN OF THE NORTH 1/2 2D THE
SOUTH 1/2 OF THE WEST 1/2 OF BLOCK 20 IN KINZIE'S SUBDIVISION CF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST UF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-24-208-00800

which hss the address of 3637 NORTH CAMPBELL , CHICAGO
. 10is 60618 Zip Code {*Property Address™);
LINQIS-Single Famly-FNMAIFHLMC UNIFORM
INBTRUMENT Form 3014 9/80
q-ﬂtlll.} Lo Arsandad 5791
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is Securily Instruinent, Lender may give Borrower & notice identitying the lien, Borrower shall satisfy the lien or take dae or
Bore ot the actions set forth above within 10 days of the giving of notice.
1(‘3 5. Hazard or Property Insurance, Borrower shall keep the improvenmwnts now existing or hereafter erected on the
Propeny insured agninst loss by fire, hazards included within the torm "extended wivernge” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat
which shall pot be unreasonably withhwld, If Borrower fails to maintain coverage described above, Lender may, st Lendes's
ephon, ohtain coverags W0 protect Lender’s rights in the Propesty in sccordance with paragraph 7.

Al tnsurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clanse. Lender
shall have the fight to hold the policies und cenewals. 1F Lender cequires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendec may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied to mstoration or repsir of the
Property damiged, )¢ the mstoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair b5 0ot ecconomivally feasible or Leader's security would be Jessened, the insurance proceeds shall be applied to the sums
secueed by this Secuitv instrument, whether or aot then due, with any excess paid to Borrower, If Barrower sbandons the
Property, or does notl answZe within 30 days a nutice from Lender thet the insurance carrier has offered to settle a claim, then
Lender may coleer the msariave proceeds. Lender may use the proceeds 10 repair or restore the Praperty or e pay suins
secured by this Security lastruniend, wwhether or not then due. The 30-day period will begin when the notice s given,

Unless Lender und Borrowee rtherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due date of the momaly peyments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is seguiedd Dy Lender, Borrower’s right to any insurunce policies and provesds resulting from
dnamuge to the Property priur to the acquisttion it pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Oceupancy, Preservation, Maintenance wad Protection of the Property; Borrower’s Loan Application; Leasebolds,
Barrower shall occupy, establish, and usc the Properly 2 Gorrower’s principal rexidence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Berrower™s principal residence for at least one year aiter
the date of oceupuncy, enless Lender othenwise agrees in wiiting, which consent shall not be unreasonably withhelt, or unless
extenitating chreumstances exist which sre bevond Borrowe:'s Control. Borrower shell aot destroy, damage nr impair the
Property, allow the Propesty to deteriorale, or commit waste ou Yae Property. Borrower shall be in default if any forfeiture
setion or proceeding, whether civil or criminal, is begun that in Leador’s goed faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secunty Fastrument or Lender's securily interest, Borcawer sy
cure such a defanlt and retnstale, as provided in prragraph 18, by causing 5@ action or proceeding o be dismissed with & roling
thut, in Lender's pood faith determination, precludes forfeiture of the Bomgwer's inferest in the Properly or olher materiat
impairment <t the hen created by this Security Instrument or Lender's secunity ‘id=rest. Borrower shall also be tn default if
Bacrower, during the loan application process, gave materially false or insceurate infoiration or stlements 1o Londer {or faited
to provide Lender with uny material information) in connection with the foun evidenced Uy-the Note, mcluding, hut nof limited
to, representations concerming Borrower's occupancy of the Property as a principal residence! if this Security Instrument is on a
leaschold, Borrowawr stall comply with all the provisions of the lease. If Borrower acyitires [eo title 1o the Propesty, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in wriling.

7. Prodection of Lender’s Rights in the Property. If Borrower fuails to perform the covenants wad® syreements contained in
this Security Instrament, or there is u legal proceeding that may significaatly affect Lender’s nights i) fiae) Property (such as 4
proceeding in hankcuptey, probate, for copdempation or forfeiture or to enforce laws or regulations), thee Lender may do and
puy for whatever is nevessary 10 pratect the value of the Propeny and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lion which has priority over this Security Instrumest, sppearing in court, paying
reasonable atiorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this parsgraph
7. Lender does not have te do so.

Any amounts dishursed by Lender under this pargraph 7 shull become additional debt of Borrower secured by this
Security Instroment. Unless Bocrower snd Lender ugreo to other terms of pryment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, §f Lender required mortgage insurance as a condition of making the loan secuved by this Security
instroment, Borrower shall pay the premiums cequired to maintsin the mortgags insurance in offect. Tf, for any reason. the
morigage insurance coverage required by Lender lapses or ~esses 10 be in effect, Borrower shall pay the premivime tequired o
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HLenders address stated hersin or any other sddness Lender designates by notice to Borrower, Any notice provided for in this

{ydecunty Instrument shall be deemed to have been given to Borcower or Lender when given as provided in this peragraph.

i 15. Guverning Luw: Severubility. This Sevurity Instrument shall b governed by federal law and the law of the

jjuriﬂhctmn tn which the Property is located. In the event that any proviston or clause of this Security Instrument or the Note

+3 conflivts with applicahle law, such conflict shell not affect other provistons of this Security Insteument or the Note which can be

% given ifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
1 be severable,

16. Borrowes's Copy, Borrower shail be given one conformed copy of the Note and of this Security Instrnent.

17, Trunsfer of the Propecty or & Beneficial Interest in Barrawer. if all or any part of the Property or any interest in it
15 sald or transterred (or if a beaeficial interest in Borrower is sold or transfeered and Borcower is not a aatural persan) without
Lender's prior writen consent, Lender may, at its option, require immedigte payment in full of sl sums secured by this
Security Instrument. However, this optian shall not be exercised hy Lender if oxercise is prohibited by toderal Jaw as of the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceferation. The notice shall provide & period of not
less thun 30 days tieca the date the notice is detivered or mailed within which Borrower must pay all sums sectired hy this
Security Instrament. [t Porrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remediss
permitted by this Secunty Justrument without further notice or demand on Borrower.

‘ 18. Borrower’s Kyl ou Reinstate, If Borrower meets certain conditions, Borrower shull huve the right to have
enlorcement of this Security fastrument discontinved st any time prior W the eatlier of: (8) 5 duys (or such other period as
applicable law muy specity For reirstatement) before safe of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b} entry 6 s judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be qur vidler this Security lastrument and the Note s if 0o acceleration had occurred: {b}
cures apy default of any other covenunts or ugcoments; (¢) pays all espenses incurred in enforcing this Security Instrument,
tacluding, but not limited to, reusonable attorveys’ fees; und {6} takes such sction ay Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shail contioue unchanges. Ugon reinstatement by Borrower, this Security Instrument und ihe
ubligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
aot apply i the case of acceleration under paragraph 17,

19. Sale of Nate; Change of Loun Servier. The Note or a partial interest in the Note {together with this Secusity
Instrumeat} may he sold one or more times withous prior notice to orrower. A sale may result in a change in the enlity (known
us the "Loan Servicer™) that cobtlects monthly payments due under the so%e znd this Security Instroment. There also may he one
or more changes of the Losn Servicer unrelsted 1o 4 sale of the Note. If ther is a change of the Loan Servicer, Borrower wilk be
given written nutice of the change in accordance with paragraph 14 sbove and apriicable law. The natice will state the name andd
wddress of the rew Loan Servicer and the address to which payments should be mace, The notice will also contain any other
mformation required by epplicable law.

10. Hazardous Substances. Barrower shull not cause ar pormit the presence, v, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shull not do, nor allow anyon: eise to do, unything sffecting the
Property that is in violation of say Environmental Law. The preceding two sentences shatlinot apply to the presence. use, 0p
storage on the Property of smsll quantities of Hazardous Substances that are genorally recognized to be sppropriste to nunmg
residential uses und to muintenance of the Propeny, _

Borvower shall promptly give Lender written notics of any investigation, claim, demand, lawsu:( #¢ other uction by uny_Jh
guvemmental or regulalory agency or private parly involving the Property and any Bazardous Substance (¢ Esvironmental Law' D
of whick Borrower hus actual knowledge. If Borrower leamns, or is notified by any governmental or regulaloty suthoriiy, thaip
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly tak
sll necessary remediad actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Suhstances* gre those substances defined s toxic or huzardous substasces by
Environmental jaw and the following substances: gasoling, kerosene, other flammable or toric petroleum products, toxic
pesiicides snd herbicides, volatile solvents, materials containing ashestos ar formaldehyde, and radiosctive materials, As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ar follows:
21 Acceleration; Remedies. Lender shall give notice to Barrower prior 10 acceleration following Borrower's hreuch
of uny eovenant or ugreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
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