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THIS MORTGAGE IS MADE THIS TUCEMBER 11, 1895, betwesn ARNOLD KARBIN and SHIRLEY KARDIN,
HUSBAND AND WIFE, whose address s 920 LONG RD, GLENVIEW, IL 60025 (referrad to below & "Grantor” R

end Bank Ons, Chicago, NA, whose ndd ess'is 1200 Central Street, Wilmatts, IL 60091 lxa!nmd to below as
"Lender™},

GRANT OF MORTGAGE. Far vaiusble consldercura. Grantar mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in andg to the folew'ng described resl property, togather with all existing or
subsequently erected or effixed buildings, Improvemsnts and fixturas; Improvements (es defined balow]: al
lenant security deposits, utility deposits and all proceeds {icluding without limitation premium refunds) of sach
policy of insurance relating 10 any of the improvemants, tye Personal Praperty or the Rea! Property; all rents,
isgues, profits, revenues, royaitias or other benefits of the tmurzvements, the Personal Praparty or tha Res!
Property; all easements, rights of way, and appurtenances; all wates. water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rigiv's, royaities, and profits relating to the
raal propsrty, including without limitation all minerals, oil, gas, geothaims! and simliar matters, lcumad in GOOK
County, State of [fiinols {the "Real Property”): é
n}
ﬁ

LOT 25 IN BLOCK 3 IN UNITED REALTY COMPANY'S GLENAYRE SARDEN SUBDIVISION (N THE
SOUTH EAST 1/4 AND THE SOUTH WEST 1/4 IN SECTION 31, TOWNSHIP 42 NORTH, RANGE 33,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINGIS.

The Resl Property or its addreas is commonily known as 820 LONG RD, GLENVIEW, '. 30028, The Rca!
Proparty tax identification number is 05-31-401-028,

Grentor pragently assigns to Lender all of Grantor's right, title, and interest in and to &l leased v/ the Propsrty

and all Rents from the Proparty. In addition, Grentor grants ta Lender & Uniform Commercial Code socuntvf '
intarest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shali hava the following maanings whan used in this Mortgage. Terms not |
otherwise defined in this Mortgage shall have the meanings attributed to such terms in tha Uniform Commerciel
Code. Al referances to dollar amounts shall mean emounts in lawful money of the United $tates of America.

Credit Agreament. The words "Credit Agresment™ mean the revoiving line of credit agreement dsted
December 11, 1985, between Lender and Grantor with a maximum cradit imit of $140.000.00, together
with all renewals of, extensions of, modifications of, refinancings ¢f, consolidations of, and substitutions for
the Credit Agreement. Tho maturity date of the obligations secured by this Mortgage is December 25,
2015. The interest rate under the Credit Agreemant is a varluble Interest rate hosed upon &n index. The
index currently is 8.750% per annum. The interest rate to be spplied to the outstanding account balance
shall be at e rate equal to the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be mora than the lesser of 19.800% per annum or the maximum rate
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TF!SSESS#ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
he Property sholi be governad by the fallowing provisions:

Posaession and Use. Until in default, Gruntor may remain in possession and control of and aperate and
manrage the Reat Property and collect the Rents.

Duty to Maintain, Grantor shsli maintain the Property in good condition and promptly perform all rapeirs,
replacermnents, and mainlenanca necassary to praseive its vaiue,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an

stripping of o waste on or to the Property or any portion of the Pmﬁerty. Without limiting the ganersiity @
the foregoing, Grantar wifl not ramove, or grant to sny other party the right 10 remove, any timber, minarals
linciuding oil and gas), soil, greve! or rock praducts without the prior written conaent of Landst,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable &l sums
secured by this upan the sale or transfer, without the Lender’s prior written consent, of ali or any psrt of the
Renl Property, or uny intarest in the Resl Proparty. A “sate or transfer” means the conveyance of Real Praperty
or any right, title or-interest therein; whether legal, beneticial or squitable; whether voluntary or involuntary;
whether by outright seia, deed, instaiiment sele contract, land contract, contract for deed, isasehald Interest
with a term grester than thres {3} yesrs, lsass-option contract, or by sele, assignment, of transfer of eny
benaficial interest in or to (rw Iand trust holding titls to the Res! Property, or by any other method of conveyance
of Real Property interest. N eiv Grantor is & corporstion, partnarship or fimited labitity campany, "sale or
wranster” alao includes any charss in ownership of more than twenty-five percent {25%!) of the voting stock,
partnership interests or limiteg liabilily company interests, as the case may be, of Grantor. Howaver, this aption
shall not be exercised by Lendsr if such exercise is prohibited by feders! law or by HHinois iaw.

Euxles AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this
ortgage.

Payment. Grantor shall pay when dus {and in a® events prios ta deiinguancy) all taxes, payroll texes, special
1axgs, sasossmenta, water charges and sawar earvice charges levied againat or on account of the Property,
and shall pay when due slf claims for work done nn or for services renderad or material furnished to the
Praperty. Grantor shall maintsin the Progerty frec of 'all liens having priotity over or aqual to the interest of
Lender under this Mortgage, except for the fisn oY taxss and assessments not due, an eAcupt 88 otherwise
provided in the fallowing paragraph.

&ROPERTV DAMAGE INSURANCE. The following provigions istating to insuring the Proparty are & part of this
origege,

Meintenance of Insurance. Grantor shall procure and men.rin policies of fire insurance with standard
sxtended coversge endorsements on & replscemant bassis forthe full insurable value covering el
impravaments on the Rea! Property in an amount sufficient to svold anplication of any coinsurance cisuss,
and with a standard mortgegee clause in favor of Lender. Policirs shalt ba written by such insurance
companias and in such form as may be ressonsbly acceptable to Lendar, Grantor shall deliver to Lender
certificates of coverage from each insurer contsining & stipulation that crverage will not be cancelled or
diminished without & minimum of ten {10} days’ prior written notics to Lender and not contsining any
gisclaimar of the ingurer's hiability for fsliure 10 give auch notice. Each insurerca palicy aiso shall include an
sndorgamant growding that coveraga in faver of Lender will not be Impsired i-uny way by any act, arnission
vr delsult of Grantor or any other %arson. Should the Real Praperty st any timo pecome located in an ares
designated by the Director of the Federai Emergency Management Agency &s a erarl flood hatard araes,
Grantor agrees to obtain snd maintain Faderal Flood insurance, to the extent such insuzsnce is required by
Lender and is or bacomas avsilebls, for the term of the loen and for the full unpatd pr'azipel batance of the =
loan, or the maximum limit of coverage that is avallable, whichever is {sse, b

Application of Pracesds, Grantor shall promptly natify Lender of any losa or damage to the froperty. Lendar «°
may make proof of joss it Geantor falls to do so within fifteen {18} days of the cesualty, Whether ot not <
Lender's security is impaired, Lender may, ai its election, apply the proceeds to the reduction of the r
indebtedness, paymaent of any lien affecting the Praparty, or the restorstion and rapalr of the Property, o

L

EXPENDITURES BY LENDER. If Grantor falls to comply with eny provision of this Mortgage, or if any sction or. 'a

grocaadmg i3 commenced that would materally affect Lander's interests in the Propsriy, Lender on Grantor's

shalt may, but shall not be raquired 1o, take any action that Lender deems appropriste. Any amount that -
Lendar expands in so doing will bear interest at the reta charged under the Cradit Agreement fram the date
incuread or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, witl la)
be gayable on demand, (bl be added to the batance of the credit line and be spportionsd amang and he payabla
with eny ingtallmant peyments to becoms dus during either (i} the term of any applicable insurance policy, or
{ii} the remaining term of the Credit Agresmant, or ?c} be treated as a balioon payment which will be due and
payable at the Credit Agreement’s maturity, This Martgage also will secure psyment of these amounts. Tha
fignts provided for in thie paragraph shati be in addition to any other riths or any ramadies to which Lender may
be entitled on account of the default. Any such action by Lender shall not be construsd as curing the default 8o

s 10 bar Lendar from any remedy that it otherwise would haye had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds goed and marketsble title of record to the Feal Proparty in
fee simple, free and cloar of ali liens and encumbrances othet than those set forth in the Real roperty
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o i312.11-1996 MORTGAGE
{yLoan No (Continued]

v

-

ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY.

;
:

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MQORYGAGE, AND GRANTOR
AGREES TO iTS TERMS.

1
B
GRANTOR: |,

¢

7 SHIRLEY KAUB' S,

THIE INGTIUMENT I§ BEING PLACED
OF REOOAD BY INTERGOUNTY TiTLe
AJ AN ACCOMMODATION ONLY, 0

HAS BEEN MADE

This Mortgage prepared by: BANK ONC.-CHICAGO, NA DIANE SEMPEK
P.O. BOX 803223
CHICAGO, IL 6LSd%-6083

INDIVIDUAL ACKNUVILEDGMENT
Sy
STATEOF “L{llmos ) Mokary Fublie, Binke of Dinsie
)83

COUNTY OF Cos lc¢ H

On this day before me, the undersigned Notery Public, personally appearad ARNOLD KARBIN snd SHIRLEY
XARBIN, to me krown to be the individuals described in and who executed the Mortgige, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uzss and purposes therain
mentioned.

Given under my hand and official seal this __ / / - day of _ \(J Qe lotu 19 _c_’\_f

BV“%LM_._ Residing st {Bon 0 O e, U-r,- N

Notary Pubilc in and for the State of T bl 1A, ¢

S e e

t12968C00

My commission expires ‘/ o f 4 ¢/

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver, 3.19a [c) 1996 CFi ProSarvicas, Inc. Ali rights resarved.
[IL-GO3 E3.19 BKARBIN.LN L3.0vL)
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