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MORTGAGE XPRESS

THIS MORTOAGE 18 MADE THIS EEEABER 13, 1890, between KEITH E. TAYLOR and BEVERLY TAYLOR,
HIS WIFE, whose wddreas is 3309 WILCO! STREET, BELLWOOD, IL 80104 {referred to below e “Grantor™);
and Bank One, Chicago, NA, whoss adiens s 14 South LaGrangs Rosd, LaGrange. IL 60526 (referred to
below as ‘Lender”}.

GRANT OF MORTGAGE. For valuable consideratia/, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, snd interast in and to the faliowing describad resl property, together with sl exiating or
subsequently eracted or aflixed buildings, Improvements and fixtures; Improvements {aa defined below); all
tanant sacurity deposits, utility depasits and all proceeds iniuding without limitetion premium refunds) of each
palicy of insurance relating to any of the Improvements, thé Peisonal Property or the Roal Property; all rents,
lssues, profits, revenues, roysities or othar benefits of the improvemants, the Personsl Propeity or the Real
Property; sl eassments, rights of way, and appurtenances; all wate’, water rights, watercoursas and ditch rights
lincluding stock in utilities with ditch or Irrigation rightal; and all other rights, rovaities, and profits relating to the
real propenty, including without limitation aif minerals, oll, gas. geotherme! s~d simiiar matters, located in COOK
County, State of liinoia [the "Resl Property”): -

THE WEST 40 FEET OF LOY 10 IN BLOCK 4 IN O'CONNER'S ADOITION TO BELLWOQOD, A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF S$ICTION 16, TOWNGHIP 3%
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 3309 WILCOX STREET, BELLWOLD, IL 60104, The
- Real Property tax identification number is 15-16-108-040.

Grantor presently assigns to Lender sil of Grantor's right, title, and Interest in and to ali leases of the Property
and sl Rents from the Property. In addition, Grantor granta to Lender 8 Uniform Commercial Code security . .
interast in the Parsonal Property and Rents. :

DEFINITIONS. The foliowing words shell have the following msanings when usad in this Mortgage. Terma not -
otherwisa defined in ihis Mortgage shall have the meanings sttributed to such terms in tha Uniform Commercisl
Code. All ratersnces to doliar amounts shall mean amounts in lawlul monay of the United States of America.

Credit Agresmeont. The words "Credit Agreemant™ mesn the revoiving Hne of credit agresment deted
December 13, 1995, between Lender and Grantor with a madmum oredit imit of $8,8600.00, together with
all renewals of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agreament. The maturity date of the obligations secured by this Mortgage is December 28, 2010,
The interest rate under the Cradit Agreement is a varigble intersst rate basad upon an index. The Index
currently is 8.760% per annum. The interest rate to be applied to the outstanding account balsnce shal be
ot o rete 4.000 parcentage points abave the indsx, subject however to the following maximum rate. Undaer
no circumstances shall the interest rate ba more than the {easer of 18.800% per annum or the meximum rate
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3 Nulsance, Waate, Grantor sha!l not cauae, conduct ar permit any nuisance nor cammit, permit, or suffer sny

& gtripping of or waste on or to the Property or any portion of the Property, Withaut miting the generality of

7 the orpgainF, Grantor will not ramove, or grant to any ather party the right to remove, any timber, minerals
lintluding oll and gas}, soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediatsly due and payabie al) sums
secured by this upon the asle or tranaler, without the Lender’s prior written consent, of &ll or any part of the
Real Property, or any interest in the Real Property. A "sale or tranafer” means the conveyance of Real Property
ot any right, title or interest therein; whether legal, bensfici®l or squitable; whether voluntary or involuntary;
whaether by outright sale, deed, instaliment sale contrest, land contrect, contract for deed, leasshold Interest
with e term greater than three (3} years, lesse-option contract, or by sale, assignment, or transfer of any
beaneficial interest in or to any land trust hoiding titie to the Real Property, or by any ather method of conveyance
of Real Property interest. if any Grantor is & corporation, partnership or limited llsbility company, “sals or
transfer” also includes any change in ownership of mora than twenty-five percent (25%) of the voting stock,
pactnarship Interests o limited Hability company interests, as the case may be, of Grantor. However, this option
shall not be exercisec 0\ Lender if such exercise is prohibited by feders! iaw or by llinols law.

EIA)r‘tEs AND LIENS. Tl oliowing provisions relating to the taxes and liens on the Property are a part of this
ortgage. ‘

Psyment. Grantor shall pay when dus {and In all svents prior to delinquency) all taxes, payroll taxes, spacial
taxes, assssaments, water clarges and sewer service charges levied ageainst or on account of the Froperty,
and shall pay when due & claims for work done on or for services rendered or material furnished to the
Property. Grantor shsli maintai: the Property free of ail liens having priority aver ur aqual to the intereat of
Lender undsr this Martgage, exvep! for tha lien of taxes and assesaments not dus, except for the Existing
Indabtednass referrad to below, and e'iuuit as otherwise provided in the following parsgraph.

m%nm DAMAGE INSURANCE. The !~lowing provisions relating to insuring the Property are a part of this
gage.

Maintenance of Inasurance. Grentor shall nosure and maintein policles of fira Insurance with standard
extanded coversge andorsemsnts on a rcpgacement basie for the full insursble valus covering el
improvements on the Real Property in an emount sutficient to avoid application of sny coirsurancs clsuss,
snd with e stendard mortgages ciause in favor of vender. Falicies shall be written by such insurance
companies and in such fart #s may be ranonnblr vaptable to Lendar. Grantor shall deliver to Lander
certificates of coverape from each nsurer contalning » stipuletion that com will nat be cancelled or
diminished without & minimum of ten (10) daya’ prios. w.itten notice to and not conteining any
disciaimer of the insurar's liability for failurs to 'glvs such norcz, Each ingurance policy also shell include an
endorsamant grovlding that coverage In favor of Lender will rot be impairsd In any way by any sct, omission
or dafault of Grantor or any other person. Tha Rsal Property.is jacated In an area designated by the Director
of the Federal Emergency Management Agency as a special flood haza'd ares. Grantor sqress to obtein and
maintain Federal Flood insurance to the extent such insurance is rsoulrad by Lendsr and is avallable fg“the
terim of the loan and for the full unpsid principal balance of the losa ¢ %% maximum limit of coverage ls
availatie, whichaver s less,

Appiication of Proceeds. Grantor shall promptly notify Lender of any fass ¢/ daraage to the Property. Lender
may make proof of loss if Grantor felis to do so within filtean {15} days of tlw casualty. ther o; not
iender's sacurity is Impaired, Lender may, at ita election, epply the procoeds to the reduction of the
Indebtedness, psymant of any lien affecting the Property, or the réstoration and repeir of the Property. ‘

EXPENDITURES 8Y LENDER. 1f Grantor falls to comply with any provision of this wiciimage, lnm any
obligation 10 maintein Existing indebisdness in good stending a8 required below, or If sny 8xdsn or nyg ie
commaenced that would materisily stfect Lender's intersats in the Property, Lender on Granto s behalt may, but
shall not be required to, take any action that Lander deems appropriste. Any amount that Levdis sxpends !
daing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
{o the date of repsymant by Grantor. All such sxpenses, at Lender's option, will (s} b:b?:s‘ubia on demand, (b}

be sdded to the balance of the credit line snd be spportioned among and be pay with any inataliment
paymaents to become due during sither (i) the term of eny spplicable inaurance policy, or il) the umoininactwm '
ot tha Cradit Agresment, ar (c] be treated as & balioan payinent which will bs dus and poxablo at tha Credit '
Agreement’s maturity. This Morigage also will secure payment of thess amounts. The rights provided for in ..
this paragraph shall be in addition to any other rights ar any remadies to which Lender may be entitied an *
sccount of the defsult. Any such action by Lender sheit not be construed es curing the default s0 we to bwr i}
Lendar from any remedy that it otharwiss weould have had.

WARRANTY; DEFENSE OF TITLE,

Tide. Grantor warrants that: (al Grantar holds gond and marketable title of record to the Reg! Pr in
fos simm. free and clesr of all liens snd encumbrances other than thosa ast icrth in the Resl

description or in the Existing Indebtedness seation below or in any title insurance wallcy. title report, or final
title apinion Issued in favor of, and accepted by, Lender in connection with thie Mortgage, and {b) Grantor
has the full right, power, and suthority to exacute and deliver this Mortgage to Lander.

Defsnse of Title. Subject to the exception in the paragraph sbove, Grantar warrants and wifl forever detend
the title to the Property againgt the lawful claima of el persona.

No Other Liens. Grantor will not, without the prior writtan consent of Lender, create, place, or permit to be

ngo -
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?  DOCUMENTS.
> Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Walver of Homestoad Exom'p Grantar hereby relesses and waives all rights and bensfits of the
homaestead examption laws of the State of illinois as to all Indebredness secured by this Martgage.

Walver of Right of ﬂ.dlﬂ'*ﬁﬂl NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH. 110 SECTION 16- 1601{!.2 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT§ TeRMS.

This Mortgage prepared by: BANK ONE, CHICAGO, NA T(ARE SEMPEK
P.0. BOX 08083
CHICAGO, ii. 60680-8083

THIS INSTRUMENT IS BEING PLACED
OF RECORD BY INTERCOUNTY TiTLE
AS AN ACCOMMODATION ONLY. NO
EXAMINATION AS TD 118 VALIDITY
HAS BEEN MADE,
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