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MORTGAGE

THIS MORTGAGE {"Security Insuuzwent®} is given on JANURRY 25TH, 1996 . The mortgagor is
JOSE D. ALVAREZ, A MARRIED '¢AM AND BSTELA ALVAREZ, MIS WIFPE

(*Rorrower"). This Security Instrument is given to
RYLAND MORTGAGE COMI'ANY , AN OHIO CORPORATION

which is organized and existing under the laws of THE STATE 07  OHIO . and Wwhose
address is 11000 BROKEN LAND PARKWAY, COLUMALA, MASYLAND 21044

("Lender"), Borrower owes Lender the principal sym of

NINETY TWO THOUSARD AND N0/100 !

Dollars (U.S. $ 92,Q000.00 }
This debt is evidenced by Borrower's note dated the same date as this Secvist Instrument (*Note®}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payabls on  PRBRURLY 13T, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals.
oxtensions and modifications of the Note; (b) the payment of all other sums, with inteiss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's coverants and agreemonts uader this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Lcivoy to Lender the following

described m located in COOK County, IHlincis:
AND 21 IN BLOCK 7 IN PHARE’S SUBDIVISION OF THE EAST 1/2 OF WHI
SOU'I'HWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, BAST OF TRE TMIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS. _

Hl G3032 617 e j//

19-12-314-043
ITEM #: 19-12-314-042

which has the address of 5246 SOUTK MOZART STREBET, CHICAGO {Sireet, City].

Ninois 60632 {Zip Cade} ("Property Address™);
HLLINOIS-Single Family FNMAFHLMC UNSORM

woie: T _3). > EAJNSTRUMENT Faxm 3014 9/80
] 2 Amaended §/31
VAP MORTGAQE FOMME - B00I811-7281







-1

L-.;'. ‘. ]
. d
v \‘f)

4 -

)
5
"
3]
3

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurienances, and
fixtures now or hereafier 3 pant of the property. All replacements and additicns shail also be cavered by this Security
{nstrument. All of the foregoing is referred to in this Sccurity knstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to morigage,
grant and convey the Property apd that the Property is uncncumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeut and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undor the Note, until the Note i paid in full, a sura (*Funds®) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
ot ground rents on e Property, if any; (¢) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag=p’ 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may, at any tinwo, <riioct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may mqvire. for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender mav, al any time, collect and hola Funds in an amount not to exceed the lessor amount.
Lender may estimate the amount of Funss ue on the basis of current deta and reasonable cstimates of expendilures of future
Escrow [tems cr otherwise in accordance with “pglicable faw.

Th: Funds shall be heid in an institwiion whose deposits are insured by a federa] agency, instrumentality, or entity
(including Leader, if Lender is such an institution) #r in any Federai Home Loan Bank. Leader shall apply the Funds o pay the
Escrow ftems, Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, or
verifying the Eacrow Items, uniess Lender pays Borrowe! interest on the Funds and applicable law permits Lsnder to make such
a charge. However, Lender may require Borrower 1o pay acne-.ime charge for an independent real estate tax veporting sesvice
used by Lender in connection with this loan, unless applicelsie law provides otherwise. Unless an agreement is made or
applicable Isw requires interest to be paid, Lender shall not be reqaired to pay Borrower any interest or eamings on the Punds.,
Borrower and Lender may agree in writing, however, that interest stal) be paid on the Funds. Leader shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits ard rebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds sss pledged an additional securii; ror al'-zums secured by this Security lnstrument.

IF the Funds heid by Lender exceed the amounts permitied to be held by ppliczdie law, Lender shall account to Borrower
for the exceas Funds in accordance with the requirements of applicablo law. If the wmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 80 notify Berrowze ir writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall miake up the deficiency in no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptiy refund to Bosrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, peiuru the acquisition ar sale
of the Property, shall apply any Funds held by Lendor st the time of acquisition or sale as a credit sgrine! the sums secured by
this Security Instrument.

3. Apphication of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessmenty, charges, fines and impositions attributabie 1o the Property
which may attain priority over this Security Inatrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in oaragraph 2, or if not paid in that manner, Borrowar shall pay them on time directly
to the person owed payment. Borrower shali promptly fumish ta Lendar al] notices of smounts to be paid under this paragraph.
1f Borrower makes these paymants directiy, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner accoptable to Lender; (b) contests in good fiith the lien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion coperale to preven! the
enfarcement of the lien; or (c) secures from the holder of the ien an agreement satisfuctory to Lander subordinating the liea to
this Security lnstrument. If Lender determines that sny part of the Property is subject to a lien which mey sitain priority over
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i ,} this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one ot
% moro of the actions set forth above within 10 days of the giving of notice.
ﬁ) $. Haxard or Property lnsurance. Borrower ahall keep the improvements now existing or hereafter erected on the
¥ Property insured sgainst loas by fire, hazards included within the term “extended coverage” and any other hazards, including
1 flovds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aad for the periods
i4 that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhold. If Borrower fuils to maintsin coverage described above, Lender may, at Lender's
option, obtain coverege to prolect Lender’s rights in the Property in accordance with paragrapis 7.

All insurance policies und renewals shall be acceplable to Lender and chall include n standard morigage clavse, Lender
shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insunmce carrior and Lender.
Lender way make proot of loss if not wmads promptly by Borrower.

Unless Londer and Borrower otherwise agree in wriiing, insurance procoeds shall be applied (o restoration or repair of the
Property damaged, if \he restomtion or ropair is economically feasible and Lender’s security is not lessened. If the restorstion or
repair is not econmmicrlly feasible or Lender’s security would be lesyened, the insurance proceeds shall be applied w the sums
secured by this Securicy 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doeg ot axsss: within 30 days a actice from Lander that the insurance cmrier has offercd to settle a claim, then
Londer may collect the lncirace proceeds. Lender may use the proceods to repair or reators the Property or to pay sums
secured by this Security Instrumers; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowes raherwiso agree in writing, any application of proceeds to principal shall not extesd or
postpone the due date of the montuy pavineats refesred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired ¥y Lender, Borrower's right tn any insurance policies and proceeds resufting from
damage to the Property prior to the acquisivion s%2ll pass to Lender to the extent of the suma secured by this Security Instrumont
iminediately prior to the acquisition,

§. Occupancy, Preservation, Malntenance ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pmperty 24 Lorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tle Property as Borrower's principel residence for al least one year after
tho date of occupancy, unless Lender otherwise agrees in writing, which conizent shall aot be unreasconably withhold, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ow o Property. Borrower shall be in dofault if any forfeiture
sction ot proceeding, whether civil or criminal, is begun that in Lecdir's good faith judgment could result in forfeiturs of the
Property or otherwise materinlly impair the lieu created by this Security fat~ument or Lender’s security interest. Borrower may
cure such & defavlt and reinatate, ay provided in paragraph 18, by causing *ic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudos forfeiture of the Borrower'y interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily jus~sest. Borrower shall also be in default if
Borrower, during the lean application process, gave materially false or inaccurste inforo2tion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced %7-ibs Noute, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (i1 this Security Instrument is on ¢
leasehold, Borrower shall comply with all the provisions cf the lease. If Borrower acquires fu titie to the Property, the
leasehoid and the fee title shall not merge unloss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants :d apieements containad in
this Security Instrument, or thoro is a legal procoeding that may significantly affect Lender's rights in't'ie Property (such ss 2
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then eider may do and
pay for whatever is necessary to protect the value of the Property and Lender'a rights in the Property. Lender’s actiono may
include peying any sums sectired by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under this pacagraph
7. Lender dosa not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to uther terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shail be paysble, with interest, upon notice from Lender to Borrowes requesting
payment,

8. Mortgage Insurance. If Lender requized mortgage insurance as & condition of making the loan secured by'v this Security
lastrument, Borrower shall pay the preminms required to mmintain the mortyags insurance in effect. If, for any reason, the
mortgage tnsurance coverage required by Lender [apses or coases o be in effect, Borrower shall pay the premiums required to
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ig obtain coverage substantially equivaient to the mortgage insurance previously in effect, st a cost mtbstantially equivalent to the

¢, cost to Borrower of the morigage insurance proviously in effect, from an alternate morgage insurer approved by Lender. (f

“¢ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

¢3 one-twelfth of the yearly mortgage insurance promium being paic by Borrower when the insurance coverage lapsed or ceased to

EJ be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of morigage insurance. Loss reserve

' payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providad by an insurer approved by Lender again becomes availuble and is obtained. Borrower shail pay
the promiums required to maintain morgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agont may mske reasonable entries upon and inspections of the Property. Lender shali give
Borrawer notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Ler o1 )

In the event of a 1224l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, vith any excess paid to Borrower. In the ovent of a partial takiag of the Property in which the fair
murket valus of the Propeiry .mmediatoly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immediatiily oefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall te r.duced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immedistiiy before the taking, divided by (b) the fair market value of the Property immediately
bef. re the taking. Any balance shall be poid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely putore the taking is less than the amount of the sums secured immediately before the
king, unless Borrower and Lender otherwise agne in writing or unless applicablo lsw otherwise provides, the proceeds shall
be applied ta the sums secured by thir Security a3 ament whether or not the sums are then due,

If the Property is abandoned by Borrower, erii “aller notice by Lender to Borrower that the condemnor offers to make an
awzard or seitle a claim for damages, Borrower fails 1o mepond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect =nd apply the proceeds, at ity oziiun, sither to restoration or repair of the Property or to the sums
secured by this Security lustrument, whether or not then due.

Ugless Lender and Borrower otherwise agreo in wriling, a7y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiertis | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waize". Extension of the time for paywent or modification
of amortization of the sumy secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the origina) Borrower or Borrower's succersois in intereat. Lender shall not be required to
commence proceedings against any successor in intercst or refuse to oxtend timx for payment or otherwise modify amentization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower ar Borrower's
successors in interest. Any forbearance hy Lender in exescising any right or remedy shrli not be a waiver of or preciuds tho
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants sand agroements of this
Security [nstrument shal! bind and benefit the succossors and assigns of Lendor and Borrowe, sudject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint snd several. Any Borrower W'« co-signs this Security
[nstrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage ‘srant and convey thst
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not porsonally obiisatzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nodify, forbear or
make any sccommodations with regsrd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that [aw is finally interpreied so that the interest or other losn charges coilected or to be collected in conuaction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be roduced by ths amount necesaery to reduce the chatge
to the permitted limit; and (b} any sums already collected from Borrowsr which exceeded permuttad limits will be refunded to
Borrower. Londer may choose to make this refund by reclucing the principal owed undor the Note or by owking & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nots, _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law r=quires use of another method. The notice shall be directed to the Property Addresa
or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class mail o0
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',‘,_-}lzndnr‘a adfdress stated heroin or any other address Lender designates by notice to Borrower., Any notice provided for in this
. Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Gaverning Law; Severability. This Security Instrument shall be govened by federal law and the law of the
& jurisdiction in which the Property is located. In the event that sny pruvision or clause of this Security Instrument or the Noto
i1 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
3 given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Noto sre doclared
ta be severable,

{6. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Pruperty or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in jt
is sold or transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is aol & natural person} without
Lender's prior written consent, Lender may, at ils option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not bo exercised by Lenders if exercise is probibited by federal iaw as of the date
of this Security Instrument,

If Lender exarcises this option, Lender shall give Borrower notics of scceleration. The notice shall provide a period of not
less then 30 days oy the date the notice is deliversd or mailed «within which Borrower must pay all sums secured by this
Security Instrument. 10 Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Secunty.iratrument without further notice or demand on Borrower, .

18. Borrower’s Rgb. 2 Relustate. If Borrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security Inst-ument discontinued at any time prior to the carlier of: (a) 5 days (ur such other period as
applicable law may specify for riiniatoment) before salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry ¢f « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lesder a}i sums which then would be cue urder this Security [nstrument and the Note as if no acceleration had occurred; (b}
cures any dafault of any other covenants Or ag-saments; (c) pays all expenses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable atloreys fees; and (d) takes such action as Lender may reasonably require to assure
that ibe lien of this Security Instrument, Lender's richts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. ’Jran reinstatersent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if no acceloration had occurred. However, shis right to reinsiats shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuiz-ov a partial interest in the Note (together with this Security
instrumeat) may be sold one or more times without prior notica 1 Porrower. A sale may result in a change in the entity (Known
as the “Loan Servicer”) that coliects monthly payments due under thu Pote and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (han: is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above +id applicable law. The notice will state the neme aad
address of the new Loan Servicer and the address to which payments should e wade. The notice will alse contain any other
information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence, 022, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyzic else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘wt apply to the presence, use, or
storage on the Property of amall quantities of Hazardous Substances that are generally recognizzd io be sppropriats to normal
resideatia) uses and to maintenance of the Property. .

Borrowsr shall promptly give Lender written notico of any investigation, claim, demand, lawavii or other action by any
governmental or mguiatory agency or private parly involving the Property and any Hazardous Substance or Enviroomental Law
of which Borrower has actusl knowled; 8. If Borcowor leamns, or in notified by any governmenta) or regnlaicvy authority, that
any removal or cther remediation ol a0 Hazardous Substance affecting the Property is necessary, Borrowsr shail promptly lake
all necessary remedial actions in acccrdance with Environmental Law.

As usod in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following subsiances: gasoline, kercsene, other flammable or toxic petreleum producta, toxic

. pesticides and herbicides, volatile solvents, materials containing asbostos or formaidehyde, and radicactive matariala. As used in
this paragraph 20, "Eovironmental Law® means federal jaws and laws of the jurisdiction where the Property is located that
relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '
21. Acceleration; Remedies. Lender shali give notice to Borrower prier to accederation following Barrowes’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 undess
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 Jappiicable law provides otherwise). The notice shall spesify: (s) the default; (b) the action required to cure the default;
gﬁ(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
€1 (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
'7 secured by this Security Instrwaent, foreclosure by judicial proceeding and sale of the Property. The notice shall further

43 inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the

i pon-exisience of # default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demuand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursulng the remedies provided In this paragruph
21, including, but niot limited to, reasonable atforneys’ fees and osts of title evidence.

12, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Bovrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives ajl right of homestead exempti~n in the Property.

24. Riders to this Security Instrisment. If one or more riders are axecuted by Borrower and recorded together with this
Security Instrument, the co /anants and agreemeats of each such rider shall be incorporated into and shall amend and supplement
the covenants and agroenviits of this Security Instrument as if the rider(s) wers a part of this Security lnstrument.

[Check applicable box(es)]
{1 Adjustable Rats Rider Condominium Rider 1-4 Family Rider
Gradusied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvoment Rider Second Home Rider
[l vA Rider [ ) Other(s) Lspecify]

BY SIGNING BELOW, Borrower accepts and rgreza to the terms and covenants contsined in this Security Instrumacnt and
in any rider(s} executed by Borrower and recorded with <.
Witnoases:

Aeaerolbye, . (Seat)

J8R D. ALVAREZ

ESTELA AL/ARUZ

PR,

STATE LINOIS, County ss: wa

L 4 Notary Public in and for said county aru siate do hereby certify
that JOSE D. ALVARRZ AND ESTELA ALVARBE}

personally known to me to be the same penun(n) whose name(s)
subscribet to the foregoing instrument, appeared before me ﬂus day in person, and acknowledged tiat
signed and delivered the said instrument as THRIR  free and voluntary act, for the uses and purpom themm set forth.

Given under my band and officin! scal, this  25TH n of JANUARY /‘J 1996 r

My Commission Expires:
Notary Public

5
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IOAN #: 220928

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH day of JANUARY . 199¢ '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument”™) of the same dale given by the undersigned (the '‘Borrower™) to sccure
Rorrower’s Note 1o

RYLAND MORTGAGE COMPANY , AN OHIC CORPORATION

(lhﬂ ”Lﬁndﬁl‘")

of the ssw \'ate and covering the Property described in the Security Instrument and located at:

246 SOUTH MOZART STREEBT, CHICAGO, ILLINQIS 60632
{Propenty Addrens]

}-4 FAMILY COVFMANTS, In additivn to the covenants and agreements made in the Security Instrument,
Borrower and Londer further covonant and agree as fotlows:
A. ADDMTIONAL PRUIFLTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inuruinent, the following itemns are added to the Property description, aad shall
also constitute the Property coversd by thy Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter lovzien i, on, or used, or intended to be used in connection with the
Property, including, but not limited to, e for the purposes of supplying or distributing beating, cooling,
electricity, gas, waler, air and light, fire preventizi and extinguishing spparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer closets, ainks, ranges, stoves, refrigerators, dishwashors,
disposals, washers, dryers, awnings, storm windows, strcm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinots, panslling and attached fln0; roverings now or hereaftor attached (o the Property.
alt of which, including replacements and additions thereto, up:il be deemed to be and remsin a part of the
Property cavered by the Security Instrument. All of the forogoiss together with the Property described in the
Security instrument {or the leasehold estats if the Security instrument '« o) & leaachold) are referred to in this 1-4
Family Rider and the Secuyity [nstrumont as the **Property.™
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boryovwe: shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, roguiations and requiremvints of any governmental body
applicable 1o the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot a'low any Jiea inferior
1o the Security lastrument lo be perfocted against the Property without Lender's prior wniico ermission.
D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in-acuition to the other
hazards for which insurance is required by Unifortn Covenant 5. oy
E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleiza.
F. BORROWER'S OCCUPANCY. Unless Lender and Bosrower otherwise agree in writing, the first y
santence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al remmining ;
covenants and agreements set forth in Uniform Covenant 6 shall remain in offect. g

MULTISTATE 1 - & FAMILY RIDER - Farwnis Mae/Froddie Mac Uniform Instrumant Form 3170 3/83

Pagatat2

Q-ﬂ 304,01 VI MORTGAGE FORMS - B00)621-7193 o T p 2 £ #

.
s




UNOFFICIAL COPY




e Lo 3 )
T e C ]
s, )

UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shail have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discrotion. As used in this parsgraph G, the word *‘lease’* shail mean *‘sublease’” if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender ali the reata and reventea {‘Rents’’} of
the Property, regardless of fo whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agroes that sach tenant of the Property shali pay the Rents to Lender or
Lendor's agents. However, Borrawer shall receive the Rents uatil (i) Lender has given Borrower notice of defauit
pursugnt 1o parsgreph 21 of the Security Instrument and (1) Lender bas given notics to the tenant(s) that the Rents
are to be paiZ 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute sssignment and not
an assignmer. fo- additional security only.

) Lender 5iv<2 notics of breach to Borrower: (i) all Renta received by Bortower shall be held by Borrower
as trustes for tho Leir 5t of Lander only, to be applied to the suma secured by the Security knatrument; (ii) Lender
ahall be entitlod to collec: and receive all of the Rents of the Praperty; (iii) Borrower agrees that each tenant of the
Property shall pay all Reatr'due and unpaid to Lender or Lender's agents upon Leader’s written demand to the
tenant; (iv) unless applicaisie Iaw provides otherwise, alt Rents collected by Lender or Loader's agenis shall be
applied first to the costs of takiag c-utrol of and managing the Property and cotlecting the Reats, including, but
not limited 1o, attorneys’ fees. teceiva:'s fees, premiums on receiver's bonds, repair and maintenance coats,
insurance premiums, taxes, assessmeuts and other chacges on the Proporty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender'( as2nts or any judicially appointed recsiver shall be liable to accoust for
only those Rents actuslly received; and (vi) Linder shall be cntitied to have a receiver appointed to take
possossion of and manage the Property and coil xct the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as secy rity.

If the Rents of the Property are not sufficieni-ir Cover the costs of taking control of and managing the
Progerty and of collecting the Rents any funds expendec ey Lender for such purposes shall become indebledness
of Borrawer to Lender secured by the Security Instrument purzaait to Uniform Covensnt 7.

Borrower represents and warrants that Borrower has not cxzcvied any prior assigoment of the Renis and by
got and will not perform any act that would prevent Lender from » orcising its rights under this paragraph. )

Lender, or Lender's agents or & judicially appointed receiver, ahall nol be required lo enter upon, take
control of or maintain the Property before or afler giving notice of deiait-to Borrower. Howover, Lender, ar
Lender's agents or & judicially sppointed receiver, may do so st any time whea x default occurs. Any application
of Rents shall not cure or waive sny default or invalidate any other right or rome<s-of Lender. This assignment of
Rents of the Property shail terminate when all the sums secured by the Security Instruisnt are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aote-c¢ agreement in which
Lender has an interest shalt be a breach under the Security Instrument and Lender may invoks sny of the remedies
permitted by the Security loatrument.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and provisions corwrinod in thin 14 - |
Family Rider.

ats Doldirer,

JOSE D. ALVAREZ

_EMLM%._..
ESTRLA ALVAREZ N

q 87 a2 _
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