96086865

AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE
COMPANY . DEPT-01 RECORDING $39.50

N
éAi.;Rf;Sﬂ 1‘;2 SE . TS0001 TRAN 2374 02/01/96 13:93:00
60181 : rﬂ £4280 & M %--246—~0D8484S
R COOK COUNTY RECDRDER
AP¥ 9009975239 T
LN# 00099752-5p ~ ('
s 1’2 [Spacg Akove This Line For Recording Data}

V5@ MORTGAGE 9.5

THIS MORTGACK ("Seculity Instrument™) is givenon  January 31. 1596 . The mongageris
CBRADLEY E. STUPGSON and KATHERINE L. STURKGEON. HUSBAND AND WIFE

{"Borrower"). This Security [nstrumen’1s yiven to  ASTOR MORTGAGE CORPORATION OF ILLINCIS
, which is organized and
existing under the laws of THC STATE OF TLLINDIS , and whose address is
1050 W. HIGGINS ROAD. HOFFMAM ESTATES. IL 60195
("Lender"). Borrowsr owes Lender the principal cum £ One Hundred Twelve Thousand Fifty Doltars and no/100
Dallars
(US. $112.0%0. 00 ). This debt is evidence( by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly peyirents, with the full debt, if not paid earlier, due
and payable on Fenruary 1. 2003 . This Security Instroment secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and i’ rvacwals, extensinns and modifications
of the Note; {b) the payment of al] other sums, with interest, adve':Ced under paragraph 7 to protect the
security of this Security lastrument; and () the performance of Borrrwer's covenants and agreemweats
under this Security Instrument and the Note. For this purpose, Borrower dae nereby mortgage, grant T
convey to Lender the following described property located in cOoK T § i
County, Blinvis: "

LOT & IN BLOCX 3 IN MUKDAY'S BARRINGTCN VILLA SUBDIVISION OF \THE NQRTHWEST
i/4 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 841.59 FEEY OF ThnE £AST 278.25
FEET THERECF) OF SECTION 1. TOWNSHIP 42 NORTH, RANGE 9. EAST Uf THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ITLLINOIS.

POLON. #01-01-40C-021 voL. 001

oo\ U e

which has the addressof 712 SQUTH HIGHLAND AVENUE , BARRINGTON
{$TREET] [CITY)
Nlinvis 60G10 ("Property Address”);
[ZIP CODE|
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Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Leuder, prior to the acquisition or sale of the Property, shutl apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments.  Uniess applicable law pravides otherwise, alt payments recgived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; snd last, to
any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines and impositions
attributable tothe Property which may attain priority over this Security Insitument, and leasehold payments
or ground Jexv, if any. Borrower shalt pay these obligations in the manner pravided in paragraph 2, or if
not paid in the? auznner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fun'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymenis dirr 11, Borrower shall promptly fumish 10 Lender receipts evidencing the payments.

Borrower shall poonerily discharge any lien which bas priority over this Security Instrument unless
Borrower: (a) agreea in writiay; to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in_gi»=d faith the lien by, or defends against enforcernent of the lien in, legal
proceedings which in the Leader’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agiesment satisfactory o Lender subordinating the lien 1o this Security
Instrument. if Lender determines that ary part of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borvower shall satisfy
the lien or take one or more of the actions st furth above within 10 days of the glving of nutice,

S. Hazard or Property Insurance.  Boiiover shall keep the imnrovements row existing or hereafter
crecied on the Property insured against loss by fire, haz=sds included within the term “extended covernge”
and any other hazards, including floods o1 flooding, for which Lender requires insurance. This insurance
shall be wmaintained in the amounts and for the periws ihat Lender requires. The inmirance carrier
providing the insurance shall be chosen by Borrower suijzct to Lender’s approval which shall not be
unreasorably withheld. It Borrower fails to maintain coverage aercribed above, Lender may, ai Lender's
option. oblain coverage (o protect Lender's rights in the Property \0 «.sordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rene vals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and renewal uotices. In the event of lnss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lencer gy make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds cinll he applied to
restoration or repair of the Propesty damaged, if the restoration or repair is econoivicallv feasible and
Lender's security is not lessened. If the restoration or repair is not econamically feasble or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by wiis Rcurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons thz Property,
or does .0l answer within 30 days a notice from Lender that the insusance carrier has offered to iettie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restns
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not cxtend or posipone the due daie of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Propenty iz acquired by Lender, Borrower's right 10
any insuraace policics and proceeds resulting from damage to the Property prior o the acquisition shail
pass 1o Lender to the extent of the sums secured by this Security Instrument immedistely prior to the
acquisition, '
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property imimediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property im.ncdiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of he Troperty in which the fair market value of the Property immediately before the taking Is less
than the amcor:-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by s Security Instrument whether or not the sums are then due.

If the Property is avecianed by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o7 sc.te a ctaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice &2 given, Lender is authorized to collect and apply the proceeds, at its opiion,
eilh:ll; to ‘;cstomion or repair of tae Preoerty or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower otheiwise agree in writlng, any application of proceeds (o principal shall
mt extend or postpons the due date of the 7onthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11, Borrower Not Released; Farbearanve By Lender Not a Waiver.  Extension of the time for
pavment or modification of amontization of the sums s:curd by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operats %o release the liability of the original Borsower or
Borrower's successors in interest. Lender shall not be r=qofied to commence proceedings against any
succesor in interest or refuse to extend time for payment or otharwise modify amortization of the sums
secured by this Security Instrument by reason of any demand madr b the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Asugns Bound; Joint and Several Liability; Cs¢/gners.  The covenants and
agreements of this Security Instrument shail bind and benefit the successors an| assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and ag-eements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execate the Note: (a) is
to-signing this Security Instrument only to mortgage, grant and convey ‘hat Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated t+ poy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe. mry agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security frayrament
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicn 22ts
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shull be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
wms aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Naote. :
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Substances that are generally recognized to be appropriate to normal residential uses and 1o mainienance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. if Borrower leamns,
ar is notified by any governmental or regulatory authority, that any remioval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerasene, other
flammable o1 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ase~stos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmenal Low” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sai7iy or environmental protection.

NON-UNIFORN. COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Ren dies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of so; covensnt or agreement in thix Security Instrument (but mot prior to
acceleration under paragrapl. )7 unless applicable law provides otherwize). The notice shall
specify: (a) the default; (b) the s-don required to cure the defaul; (c) » date, nod Jess than 3¢ days
from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure
to cure the default on or before the dats sgcified In the notice may result in accelerstion of the sums
secured by this Security Instrument, fora~lezure by judiclal proceeding and sale of the Property. The
notice shall further Inform Borrower of the #i2/it to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existemie of a defuult or any other defense of Borrower 1o
acceleration and foreclosure. If the default Is not <urei on or before the date specified in the notice,
Lender at its option may require immediate pay=en: in full of all sums secured by this Security
Instrament without further demand and may foric’ase this Security Instrument by judicial

. Lender shall be entitled fo collect all expess incurred in pursuing the remedies
alt'lovlm this paragraph 21, including, but not limlited . c~asongble attorneys’ fees and costs of
e ev e,

22, Release. Upon payment of all sums secured by this Securily Tustrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv recordation costs.

23. Waiver of Homestead, Borrower waives all right of iomestead exeayiwn in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Bomower and recorded
together with this Security Iastrument, the covenants and agreements of coch cuch rider shall be
incorporated into and shall amend and supplement the covenanls and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable box{ccy|

[ Adjustable Rate Rider L) Condominium Rider (3 14 Ramily Rider

[ Gradusted Payment Rider || Planned Unit Development Rider |} Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider [:] Second Home Rider _'

(1 Otherts) (specify] 8
[ 3 S

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
[SC/ACMDTIL//0894/3014{0990)-L PAGETOFS
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BALLOON RIDER
(CONDITIONAL RIGHT TO REPINANCE)

THIS BALLOON RIDER ismade this J1st dayof Januwary, 1996 , and i3 incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Notetwo ASTOR MORTGAGE CORFORATION OF ILLINDIES
{the

"Lender”) of the same date and covering the property described in the Sceurity Instrument and Jocated at:

7L2 SOUTH HIGHLAND AVENUE BARRINGTION IL 650010
{Property Address]

The tnterest r.p-uated on the Note is called the “Note Rate.” The date of the Note is called the "Note
Date.” T undersiaid 2» Londer may transfer the Note, Security Instroment and this Rider, The Lender or
anyone who takes the ilote, the Secutity Instrument and this Rider by transfer and who is entitled 1o
receive payments wixder the Foote is called the "Note Holder."

ADDITIONAL COVENANTS, In addition to ihe covenants and agreementz in the Security
Instrument, Borrower and Lendcr Firier covenamt and agree as follows {despite anything to the contrary
coprained in the Security Invrument or th= Note):

1. CONDITIONAL RIGHT TO REYINANCE

At the maturity date of the Note and Lecurity Instrument (the "Maturity Date"), [ will be able 10 obain a
new loan ("New Loan") with a new Maturity Oste of FEBRUARY 1, 2003 , and with an interest rate
equal to the "New Note Rate” determined in accurdance with Section 3 below if all the conditions provided
in Sections 2 and 3 below are met (the "Conditional R:ninweing Option™). If those conditions are not met, |
understand that the Note Holder is under no obligatian to refinance or modify the Note, or to extend the
Malurity Date, and that 1 will have to repay the Note frowm .oy own resaurces or find a lender willing to lend
e the money 10 vepay the Noie.

2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Refinancing Option at matsriiy, certaln conditions must be met as
of the Maturity Date. These conditions are: (1) | must stiil be the ovmcr and occupant of the property
subject to the Security Instrument (the "Praperty”); (2) I must be cu;rent it my monthiy payments and
cannot have heen more thar 30 days late on any of the 12 scheduled wouth'y payments immediately
preceding the Maturily Date; (3) no lien against the Property (except for taxes ard special aasessments not
yet shic and payable) other than that of the Sccurity Instrument may exist; (4) the lvew Hote Rate cannot be
more than 5 percentage points above the Note Rate; and (5) 1 must make 2 writter ieques! to the Note
Holder as provided in Sectien 5 below.

3, CALCULATING THE NEW NOTE RATFE.

The New Note Rate will be a fixed rate of inferest equal to the Federal National Mortgage Aruocistion’s
required net yield for J0-year fixed rate morgages subjea to a 60-day mandmory delivery commtiment,
plus one-half of one percentage point {0.5%), rounded to the nearest one-cighth of one percentage pynt
(0.125%) (the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives natice of my clection to exercise the Conditional Refinancing
Optian. If this required net yield is not avaiiable, the Note Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate sz calcutaled in Section 3 above is not greater than 5 percentage points
ahave the Note Rate and all other conditions required in Seciion 2 abave are aatisfied, the Note Holder will
determine the amount of the monthly payment that wiil be sufficient to repay in fuii (a) the unpaid principal,

 CARIRCA,

MULTISTATE BALLOON RIDER--Single Family-FNMA UNIFORM INSTRUMENT Form 3186 12/89
ISC/CRID**//0195/318({1289)-L Page { of 2
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