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MORTGAGE 131;8188274

THIS MORTGAGE ("Securiivinsument”) s givenon  January 24 « 1996 . The Morigagor is
THOMAS LOGAN, HUSBAND Al WIFR AS JOINT TRNANTS MARY LOGAN

("Borrower™). This Security Instrument is given to ¥T NORTGAGR COMPANIRES D/B/A
CARL I. BROWN NORTGAGE

whicl is organized and cxisting under the laws of THE B8TAYIS O KANSAS . and whose
address is 613 W. A7TH STREET, RANOAS CITY, MO 64123
{"Verder™), Borrower owes Lender the principal aum of
NIRETY FOUR THOUSAND PIVE HUNDRRD RIGHTY ONK & 00/7.0/%

Pslars (US. § 94,381.00

Thiy debt ia evidenced by Borrower's note dated the same date as this Security In rument (*Now"), which provides for monthly
paynients, with the full debt, if not paid carlier, due and payable on FEBRUARY L. 3026 . This Security
Instrument secuses to Lender: (g) the repayment of the debt evidenced by the Note, with intcrew, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 « protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemenus under this Security wnstrument and the Note, For
this purposc, Borrower does hereby morigage, graml and convey to Lender the following descrivg property located in

Cook County, llinois:

LOT 3188 IN SQUTH WEST HIGHLANDS, AT 79TH AND EBDIIE UNKIT 2, BRING A

SUBDIVISION OF THRX BOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSRIP
38 RORTH, RANGER 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIB.

19-35-219-033 P\\\ qa&% |
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which has sof 8154 SOUTH SAWYER, CHICAGO
mim“.\%g“ 60652 [Zip Codei (" Property Address”);
M

L FHA liliools Mortgage - $/95
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~ TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascmems, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtutes now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Inatrument. All of the foregoing is referred to in
this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property ia unencumbered, except for encumbrances of recerd. Borrower warrants and
will defend generally the tide to the Property against all claims and demands, subjecs to any encumbrances of record.

I, Payment of Princlpal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Feyment of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the prircipal and interest as set forth in the Notc and any late charges, a sum for (a) taxes am! special assessments
levied or to be leawd against the Property, (b) leaschold payments or ground renis on the Property, and (¢} premiyma for
insurance required undcr raragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Housing and Urban Devitzpmeni ("Secretary™), of in any year in which such premium would have been required if Lender still
held the Security Instnureir, ~ach monthly peyment shall also inchude either: (i} a sum for the annuai morigage insurance
premium to be paid by Lender o thc Secretary, or {ii) a monthly charge instead of 2 mortgage insurance premium if this Security
[estrument is held by the Secretary 1p a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Secrelary, these items are called "escrow Jtems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any lime, cellect and nold Zizounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escoow account under the Real Estats Settiement Procedures Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time (o time {"RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemcnts before the Borrower's
payments are available in the account may not be based on a nouniz due for the morigage insurance premium,

1f the amounts held by Lender for Escrow lems exceed the 200 mts permitted (0 be held by RESPA, Lender shall dzal with
the excess funds as required by RESPA. If the amounts of funds beidt ay Lender at any *ime are not sufficient to pay the Escrow
ltems when due, Lender may notily the Borrower and require Borrower to make up the shortage or deficiency as permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sscurity Instrument. 1f Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shali be credited witlt (o balance remaining for all installment
items {n). (b}, and {c) and any morigage insurance premivm installment that Lender a7 10 become obligated to pay to the
Sccretary, and Lender shall prompily refund any excess funds to Borrower. Immediately pricr (0 & foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credived with any balance remaining fur 'all insiatlments for items {a),
(b). and (c).

3. Application of Paymeats. All paymenis nuder paragraphs 1 and 2 shall be applied by Lender as 10%0va:

First, to the montgage insurance premium o be paid by Lender to the Secretary or to the monthly charge vy the Secretary
instead of the monthly mortgage insurance premium;

Second, 1o any (axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazsrd insurance
premiums, as required;

Third, to intes oot due under the Note;

Fourth, to amort zation of the principal of the Note;

Fifth, to late chaiges due undar the Note.
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3 4 Fire, Flood and Other Hazard Insucance.  Borrower shiall insure all improvements on the Property, whether now in
{ Pristence or subsequently erected. against any hazards, casualties, and contingencies, inchuding fire, for which Lender requires
{jnsurance. This insurance shall be maintained in the amounis and for the periods that Lender roquires. Borrower shall also insure
#‘)all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent required
£y the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any repewals
{atmll be held by Lender and shall include ioss payable clauses in favor of, and in a form acceptable to, Lender.

H . In the event of loss, Bormower shall give Lender iminediare notice by mail. Lender may make proof of loas if not made
prompdly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly 1o Lender, instezd of 1o Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indcbtedness under the Note and this Security Insirument, first to any
delinquent anisunts applied in the order in paragraph 3, and then to prepayment of principal, ot (b} to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc r~ferred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount cequired topav. Al outstanding indebtedness under the Note and this Securlty [nstrument shall be paid to the entity legally
entitled thereto.

In the even of forcclourss of this Security Instrument or other transfer of title to the Property that extinguishes the
indebicdness, all right, title and ineiow of Boreawer in atd o insurance policies in force shall pass to the purchases. :

%, Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower's Loan Application; Leaseholda.
Borrower shall accupy, establish, and use b. Tioperty as Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall continue 1o occrz; the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretacy detemines this requirement will cause undue hardship dor Borrower, or unless
extenuating circumstances cxist which are beyon! Forrower's conirol. Borrower shall notify Lender of any extenuating
clrcumstances. Borrower shall not commit waste or destroy.damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect ihe Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect and prevsrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, yeve materially false or inaccurate information or siatements o
Lender (or failed to provide Lender with any malerial information) in copnection with the loan evidenced by the Note, inchuding,
but not limited o, representations concerning Borrower's occupancy of th: Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisionz of the lease. If Borrower acquires fee title to the
Property. the leasehold and fee title shall not be merged uniess Lender agrees-tv the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . ‘Paurower shall pay all governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Loraer’s interest in the Propetty, upon
Lender's request Bortower shall prompify fumish to Lender receipts cvidencing these payments.

if Barrower fails to make these payments or the payments required by paragraph 2, or fails to perfosru any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily a%iert Lender's rights in
the Property (such as a proceeding in bankrupicy, for conderanation or to enforce laws or regulations), then Leuder may do
pay whatcver is necessary 1o protect the value of the Property and Lender's rights in the Property, including jajmnent of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrunient. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shal be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be psid to Lender 1o the extent of the full amount of the indebtednesa that remains unpaid under the Note and this Security
Instrumens. Lander shall apply such proceeds to the reduction of the indebiedness under the Noie and this Security Instrumennt,
fiest 10 any delinquent amounts applied in the order provided in paragraph 3, and thea to prepayment of principal. Any appilcation
of he proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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{y paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding
{4 indebtedness under the Note and this Security Instrument shall be paid to the entity lcgally ertitled thereto.

I
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9. Grounds for Accelerativn of Debt.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

L

H . (a) Default, Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
() Borrower defaulis by failing to pay in full any moothly payment required by this Secutity Instruinent prior to or
on the due date of the next menthly payment, ot
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contoined in this
Security Intirument,

(b) Sale Without Credit Approval.  Lender shall, if pennitied by applicable law ard with the prior approval of the
Secretary, regiue immediate payment in full of all sums secured by this Security Instrument if:
{i) All or pact ol the Property, or a beneficial intereet in a trust owning all or part of the Property, is sokt or otherwise
transferred (oft.er 7aan by devise or descent) by the Borrower, and
{ii) The Property '8 10t occupicd by the purchaser or grantes as his or her principal residence, or the purchaser or
grantee does so occupy o Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

{c) No Waiver. If circumstances c.cur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not wvaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In manm circumsiances regulations issued by the Secretay will limit Lender’s
rights in the case of payment defaults o requizs namediale payment in full and foreclose if not paid, This Security
Tnstrument does not authorize acceleration or foreclosurc 1 not permitted by regulations of the Sccretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within $2 dys from the daw hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pryrant in full of all sums secured by this Security
Instrument. A writlen staternent of any authorized agent of the Secssiary dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note sccured theicby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, thia option may not be exsrrised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remit a mortgage insurance premiuni .o the Secretary.

10. Reinstatemnent.  Borrower has a right 1o be reinstaled if Lender has required immediate pay-vent in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This righ. aprlies even afier foreclosure
proceedings are instituted. To reinstate the Securily Instrument, Borrower shall tender in a fump sum ol & aounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Secunty i irement, foreclosure
costs and reasonabic and customary atiorneys’ fees and expenses properly associated with the foreclosvie proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remsin in effect a5 30 i ender had not
vequired immediale payment in full. However, Lender is not required to permit reinstatement if: (i) Lemicr has accepted
reinstateiment afier the commencement of foreclosure procecdings within two years immediately preceding the conmencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure ou different grounds in the future, or (iil)
reinstaterncat will adversely affert the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification
of amortization of the sums secured by this Sccuricy Instrument granted by Lender to any successor in ivterest of Borrower shall
not operute to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s successons
in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. Iniiads:
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H . 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

';‘ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

‘-j;; paragraph 9.b. Borrower’s covenants and sgreemenis shall bo joint and several. Any Borrower who co-signs this Secusity

¢ Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant and convey that

a,if Borrower's interest in the Property under the terms of shis Security Inurument; (b) is not personslly obligated to pay the sums

H secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommeodations with regard to the 16rms of this Security Instrument ot the Note without that Borrower's consent.

13. Notices. Any notice lo Borrowes provided for in this Security Instrument shal) be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class madl o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security lnstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

id. Governing ".ow: Severmbility. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable [aw, such conflict shall not affect other provisians of this Security Instrument or the Note which can be
given cffect without the conilierang provision. To this end the provisions of this Security Inscument and the Note arc declared
be severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of ihis Security Instrumeat.

16. Assignment of Rents. Borrower wconditionaily assigns and transfors to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lende's ayents 1o collect the tenis and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ageats: However, prior to Lender's notice to Botrower of Borrower's breach of
any coveran or agreement in the Security Instrument, lioriover shall zollect and receive all renis and revenues of de Property as
trustee for the benefit of Lender and Borrower. This assigrioent of remts constitates an absolute assignment and not an assignment
for additional security only.

If Lander gives notice of breach to Borrower: (a) all rents 1sceived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Secwsty lnstrument; (b) Lender shall be entitied to collect and
receive all of the renty of the Property; and () each ienant of the Property shalj pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the repts and has not ank ' not perform any act that would prevent
Lender from excrcising is rights nnder this paragaph 16.

Lender shali not be required o enter upon, take control of or mainwin the Property before v sfier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do 0 ai any time there is s brench, Any application of rents
shall nat cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of renta of the Property
shall ierminate when the debt secured by the Security Instrumen ia paid in full.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parugrsph 9, Lender may foreclse
this Securlty Instrument by judicial procecding. Lender shall be entitied to collect all éxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

18. Relense.  Upon payment of all sums secured by this Security nstrument, Lender shall release this Security Instrument
without charge 1o Borsower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption [n the Property.
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20, Riders to this Security Instrument. If one or mare riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement the covenants
andd agreements of this Sccurity Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box(es))
[} Condominpui Rider [_) Graduated Payinent Rider (] Other [specify)

{_.] Manned Uni-Develupment Rider |_] Growing Equity Rider

BY SIGNING BELOW, Borrowe: sccepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
exccuied by Borrower and recorded with i
Witncsaes:
, (Seal)
THOMAS LOGAN -Barrawer

)77 feﬁ'@qd (Seal)

MARY LOWAN Bormower

(Secal}

-Borrower

STATE OF ILLINOIS, . CDO\C» County ss:

1, \-‘“‘-l UW(QJJ\S&‘[ , & Notary Public in and for sai” county and state do hereby certify that
TEOMAS LOGAN, Husband and Wife as Joint Tenants MARY LOGANM

, personally knawn to me (o be the sume msun{s) whose name{s)
subscribed to the foregoing invmment, appeared before me this day in person, and ackniowledged that " Anh
vigned and detivercd the said instrumem free and volumary act, for the uses and purposes me'cm set forth,
Given urder my hand and official seal, this 24 day of o AL

My Comsmission Expires: "OFEICIAL QEEL
MICHAEL R. COSTANIE
Notary Public, State ot Minols
My Commission Expires 3/16/39
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