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MORTGAGE VDRESS

THIS MORTGAGE IS MADE THIS DeEMBER 22, 1995, betwaen FELIX L. VILLANUEVA and ADELAIDA P.
VILLANEUVA, HIS WIFE, whose aadeas is 6228 N BELL, CHICAGO, IL 60669 irefarred to helow as

"Gramtor”)l; end Bank One, Chicago, NA, whose address is 8OO Davis Street, Evanston, iL 80201 {raferred to
beiow as "Lender”).

FOR RECORDER'S USE ONLY

GRANT OF MORTGAGE. For valuable considerutios:. Grantor moartgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the fol.owiny described real property, togethar with all existing or
subsequently erected or affixed buildings, Improvemunts and fixtures; Improvements (as definad below); all
tenant securily deposits, utility deposits and all proceeds {ircluding without limitation praemium refunds) of each
policy of insurance relating to any of the Improvements, the Parsanal Property or the Flesl Proparty; all rents,
issues, profits, revanues, royelties or ¢:-er benefits of the imricyements, the Personal Property ar the Resl
Property; all sasements, rights of way, and appurtenances; all wate,, watar rights, watercourses and ditch rights
{including stack in utilities with ditch or irrigation rights); and all other rigiits, royaitiss, and protits valating to the
real property, including without limitation afl minerals, oil, gas, geotharmal und simitar matters, located In COOK
County, State of illinols (the “"Resl Property™):

LOT 9 IN BLOCK 8 IN WM. L WALLEN'S RESUBNDIVISION OF THE VACATED WM. L. WALLEN'S FABER
ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF THE ')
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED MARCH 2, 1917 N F.OOK 148 QF PLATS,
PAGE 37, AS DOCUMENT NUMBER 6053897, iN COON COUNTY, {LLINOIS.

The Raal Propurty or its addieas is commonly known as 8228 N BELL, CHICAGO, iIL 80859 1 hq Raal Property .
tax identitication number is '14-76-107-024,

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property g
and all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commaercial Code secusity
interast in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meenings attributed tp such terma In the Uniform Commerctal
Code. Al references to dollar amounts shall mean amounts in lawtul monay of the United States of America.

Cradit Agreement. The words "Credit Agresment” masn tha revolving Mne of credit agreement dated
Dacember 22, 1995, between Landar and Grantor with a maximum credit limit of 850,000.00, together with
al renewals of, extensions of, modifications of, refingncings of, consolidations of, and substitutions for the
Cradit Agreament. The maturity date of the obligations secured by this Mortgage ls Pecember 25, 2010,
The interest rate ynder ths Credit Agreement is a variable interest rate based upon an index. The index
currantly Is 8.750% per annum. The interest rate to be applied to the outstanding accaunt baiance shall be
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5 manage the Real Property and collact the Rents.

q Duty to Maintain. Grantor shall maintain the Propartr in good condition and promptly perform all rapairs,
H raplacements, and maintanance necessary to preserve its value.

{3} Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any

) stripping of or waste on or to the Property or any portion of the ProEerty. Without limiting the generality of
the oragour;-P. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), seil, grave! or rock products without the prior written cornzent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, daciare immediately due and payabie all sums
sacured by this upon the sale or transfer, without the Lendar’'s prior written consent, of all or any part of the
Raal Proparty, or any intarest in the Real Property. A "sale or transfer” means the conveyence of Real Property
or any right, titte or interest therein; whether iegal, beneficia! or equitabla; whether voluntary or inveluntary;
whether by outright sals, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three {3) years, lezse-opticn contrect, or by sale, sssignment, or transfer of any
beneficial interest in-ot_to any land trust holding title to the Real Property, or by anv other method of conveyance
of Real Froperty interast. i any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also includes any _change in ownership of mora than twenty-five percent (25%!} of the voting stock,
partnership interests or limited diability company interests, as the case may be, of Grantor. Howaever, this option
shall not be exercised by Lende: i’ such exercisa is prohibited by fedsral law or by llinois law.

'&A)&ES AND LIENS. Tha foliowing provisions relating to the taxes and liens on the Property are a part of this
ortgege.

Payment. Grantor shell pay when'due ‘snd in all events prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges a1d sawer service charges levied against or on account of the Property,
and shall pay when due sll claims for-wark done on or for services rendered or material furnished to the
Proparty. Grantor shall maintain the Prcoe.tv free of ali liens having priority over or aqual to the interest ot
Lender under this Mortgage, except for thedie’: of taxes and assessments not due.

| &RO'PERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property ate a part of this
ortgage.

Maintenance of insurance. Grantor shall procurc- #ud maintain palicies of fire insurance with standard
aextended coverage endarsements on # replacemar. - basis for the full insursble value covering all
Improvemants on the Real Property in an amount suffiziedt to avoid application of any coinsurance clause,
and with & standard moritgagee ctause in favor of Lenzer _Policies shall bs written by such insurance
companies and in such form as may be reasonably accepiruls to Lender. Grantor shall deliver to Lender
certificatas of coverage from each insurer containing a stinv.siion that coverage will nat be cancelled or
diminished without a minimurmn of ten (10) days’ prior written noiice to Langer and not containing any
disciaimer of the insurer’s liabitity for failure to give such notice. ‘Each.insurance policy aiso shall include an
endorsament Eroviding that coverage in favor of Lender wiil not ba impsited in any way by any act, amission
or default of Grantor or any other person, Should the Real Property at any time became located in an aree
designated by the Director of the Federal Eme?fencv Management Agenc’, as a specisl flood hazard area,
Grentor agrees to obtain and malntain Federal Flood Insurance, to the extint such Insurance is required by
Lender end is or becomes availabie, for the term of the foan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever 18 less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dameuqs ‘o.the Property. Lander
may make proof of loss if Grantor fails to do so within fifteen (1!!} days of the carur’cy. Whethar or not
Lender’s security is impaired, Lander may, at_its election, apply the proceeds to t'iw reduction of the .
Indebtedness, payment of any lien affecting the Proparty, or the restoration and repair of thy Property.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Mortgage, including any
obligation ta maintain Exiating Indebtadness in good standing as required helow, or if any action or proceeding I8
commenced that wowld materialiy atfect Lender’s Interests in the Property, Lender on Grantor’s bahait may, but
shell not be required to, take any action that Lendsr deems apprapriate. Any amount that Lender expends in o
duing will bear interest at the rste charged under the Credit Agreement from the date incurred or paid by Lender
to tha date of rapayment by Grantor. All such expensas, at Lender's aption, wilt {a) be payable on demand, (b}
be added to the balence of the cradit iine and be apportioned among and be payable with any installment
payments to bacoma due during either {i} the term of any applicable insurance policy, or {ii) the remaining term
of the Credit Agreemant, or {c} he treated as & bealloon payment which will be due and payable at the Credit

. Agreement’'s maturity, This Mortgago also wil secure payment of thesa amounts. The rights providad for in
this paragraph shall be in addition to any ather rights or any remadies to which Lender may be entitled on
accaunt of the detault, Any such action by Lender shall not be construed as curing tie default so as to bar
Lander from any ramady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Titie. Grantor warrants that: (a) Grantor holds good and markatabla title of record to the Reat Property in
tee simpla, free and clear of all liens and encumbrances other than those sst farth in the Real Froperty
dascription or in the Existing indebtedness section below or in any title insurance poiicy, title raport, or tingl
title opinion issued in tavor of, and accepted by, Lende: in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to exacute and deliver this Mortgage to Lendar.
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iy Loan No {Continued)

cF

4 OTHERWISE) BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL
13 g‘gg&&gﬁjﬂg TO LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED
Ty .

;.“x» Time ls of the Essence. Time is of the essence in the performanca of this Martgags.
}

Waiver of Homastead Exempticn. Grantor hereby roleases and waives all rights and benefits of the
homestead exemption iaws of the State of Hlinois as to &l indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR: .

FELIX L. VILLANUF'/A

X dzm’a é_,_{i > '.Eléa-}_" ts:._‘ e
ADELAIDA P, VILLANEUV S

This Mortgage prepared by: BANK ONE, CHICAGO, NA €LLIE SCHWARZMAN
P.0. BOX 806083 THIS INSTRUMENT 1S BEING PLACID

CHICAGO, IL 80680-6 OF RECORD BY INTERCOUNTY TITLL
HIGRGD. 1L 60890-6083 AS AN ACCOMMODATION ONLY, NO

EXANINATION AS T0 T8 VALIDIY
—3

INDIVIDUAL ACKNOWLEDGME®

STATE OF _// / INO \\,S )

‘ C k ! 88
county of (OO }

On this day belaore me, the undersigned Notery Public, personsily appeared FELIX L. VILLANUEVA and
ADELAIDA P. VILLANEUVA, to me known to ba the individuals dascribed in and who exacuted the Mortgage,
and acknowledged that they signed the Mortgage as thewr free and voluntary act and deed, for the uses and

purposes therein mentioned. ) [ ; ”
Given undar my hand and official sep! this ’??? N i} day of . 19% .
7 Rasiding at f Wﬁb N

OFFICIAL SRALY

- , ‘NO Jaek Eirkpatriek Weaver
Notary Public in and for the State of ;’f// INOT S . wm’h o Mlecls

My commisaion axpires @i Z { t?j . na&%m

LASER PRO, Reg. U.5. Pat. & T.M. O#f,, Var. 3.19a {c) 1995 CF! ProServices, Inc. All rights raserved.
[(1L-GO3 E3.19 BVILLANE.LN L21.OVL]
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