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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Jandary 24, 1996 . The mortgagor is
WARREN W, WALLS and
SHARON M. WALLS Husband and Wile

("Borrawer™). This Security Instrument is given 1o CROWN MCRTGAGE CO,

»

which is organized and existing under the lawsof  THE STATE OF JLIXNOIS , and whosg

aldressis 6141 W. $STH ST., OAK LAWN, IL 60453
{("Lender”). Sorrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND EIGHT HUNDRED & 0¢/1G0

Doliary (US. § 102,800.00 ),
This deht is evidenced by Borrower’s aote dated the same date as this Securily Instrumeat 7 Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabk on February 1, 2026 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interezt and all renewals, exlensions and
modificatiens of the Note: (b) the payment of all other sums, witl interest, advanced under paragrzph 7 to pratect the security of
this Sccurity Instrument; and (¢) the performance of Borower's covenants and agreements under this Secar'sy. Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following desceibed oroperty located in

Cook County, Hinois:
All that tract or parcel of land as shown on Schedulea “A" attached herzto
which ia incorporated herein and made a part hereof.

TAX ID NO. 24-06-204-016-GG00 TAX ID NO. TAX ID NO.
which has the address of 6415 WRST B8TH STREET OAK LAWN IStreet, City,
Winois 60453 [Zip Code} (*Propeny Address”);

ILLIN% -Singte Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 $/90

Initals Amended 5/91
q -bll(lL} (9502)

VYMP MORTOAGE FORMS - (A00)531- 7241
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.!_75 8, Quzard or Property Insurance, Burrower shall keep the improvements now existing or hereatter erected on the Property
H,suresi against loss by fire, hazards included within the werm "extended coverage™ and any other hazards, including fhwwds or
dkxding, tor which Lender requires inswance. This insurance shall be maimained in the amounts and for the periedds that Lencder
‘yuires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's approva) which shall not
‘b unrcasanably withheld, If Borower fails to maintain coverage described above, Lender may, at Lender's oplion, obtuin
coverage W pratect Lemder’s rights in e Propecty in accordance with pasograph 7.

Al imsurance policics and renewals shall be acceptable 1 Lender and shail include a ssuniard mortgage clause. Leader shali
have the fight 1o hold the policies and renewals. IF Lender requires, Borrower shali prompily give 1 Lender al receipts of paid
preminms arct renewal aotices. I the event of lasy, Borrower shall give prompt fiatice to the insurance carrier and Lender. Lender
way make prool of toss if o made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, wsurance proceeds shalt be applied 1 restotation or sepuir of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's sceunty is aot leszencd, 1f the restworation or
repair i oot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd o the sums
securcd by this Selucity Instrument, whether or not then due, with any excess pad o Borrower, If Borrower abatdons the
Propeny, or doces not_saswer within 30 days a notice irom Lender that the insurance carvier has offered w0 setde a claim, then
Lenrter may colleet the tasravace proceeds, Lender may use the proceeds fo repair or restore the Property oF 10 piy sums secured
by this Sccurity Instrumen:, whether or not then due. The 30-day period witl begin when the notice i givern,

Unless Lender and Borrowar otherwise ugeee in writing, any application of proceeds t principal shall not extend or postpone
the due e of the montkly paymenz referred o in peragraphs § and 2 or change die amount of the paymcas, i under paragraph
2§ the Propenty is nequered by Lendcr, Burrower's right 1 any insussace policies and proceeds resuitistg from damage to the
Propenty priue o the acquisition shaf) pais v Lender w the exteat of the sums secured by this Sccurity Instumens immediately
wrior o the seguisition.

6. Occupancy, Preservation, Muintenance and Protection of the Praperty; Borrower's Loun Apgplication; Lenseholds.
Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within siaty days afwr the excention of
this Secunty Instrument and shall continve 10 oceupy tae Preperty as Boreower’s principal residence for at least one year after the
date uf vccupancy, unless Londer otherwise agrees in w iing, which vonsent shall not be unreasorably withheld, or unless
extenuating circumsiances exist which are beyond Borower's conuol. Borrower shall nel destruy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Fropesty. Borrower shall be in default il any forfeituse aclivn oF
proceeding, whether civil or eriminal, is begun that m Lender’s good Jaith judgment could result in (orfeiture of the Progerly or
otherwise matcrially impair the lion created by this Security Instrumori ¢ Lender’s sceurity interest. Borcuwer may cure such &
detault and reinstate, as provided in paragraph 18, by causing the actien v proceeding to be dismissed with 4 culing that, in
Lender's good faith determination, precludes forfeiture of the Bartuwer's intcrzst in the Propenty or other materisd impireient of
the lien created by this Security Instrument or Lender’s security inerest. Borowe: shafl atso be in default i Borower, during the
foan application process, gave maierially false or inaccurale information or statemesis (o Lender {or fatled 10 provide Lender with
any wawria) mforiation) in connection with the loan evidenced by the Nole, including, bt not fmited 1, represchiations
concerming Borrower's oceupancy of the Praperty as a principal residence. 1 this Sceurity Jreteyment is on 4 ieaschuld, Borrower
shall comply with all the provisions of the fease. If Barrower acquires fee title to the Property, the leaschold and the fee te shal}
not merge unless Leuder agrees w the mecger in wriling,

1. Protection of Lender's Rights in the Property. 1f Borvower fails w perform the covenanl and avreements contained i
this Sccurily instrument, or theee is a legal proceeding thai may significamtly affect Lender’s dights i 1n5 Property (such o5 a
proceediag in bankrupiey, probate, for condemnation or forfeiture or (o caforee faws or tegulations), then Lexior may do and pay
for whalover is necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's-actony may include
paying any suhs secured by a licn which has priority over this Sccurity Instrument, appeariity in count, pdying reasonable

atomeys’ fees and entering on the Praperty o make repairs. Although Lender may teke action under this paragraph 7, Lender - -

does not have 1 do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instramment. Unless Borrower and Lender agree to other terms of paymens, these amounts shall bear interest from the dote of
disbursement at the Note rate and shall be payable, with increst, upon wotice from Lender to Borrower requesting payinent,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan sccuicd by this Security
instrumens, Borrower shall pay the premiums required W maintain the mongage insutance in cifect. If, for any reason, the
murtgage insurance coverage required by Lender lapses ar ceases © be in effeet, Borcower shall pay the premiums required W
ubtain coverage substantially equivalent (o the montgag2 insutance previously in effect, at a cost substantially equivalent w0 the
cost W Borrower of the moriguge insurance previously in effect, from ar alicmaie mongage insurer approved by Leader. If
substantially cquivalent mongage insutance coverage is not available, Borcower shall pay W Lemder each month 3 sum equal o
one-welfth of the yearly mortgage insurance premium being paid by Borcower when the insurince coverage lapsed or ceased b

be in offect, Lender will aceept, use and retain these payments as a loss teserve i liew of mortgage insmanc%)ﬁ ?cecm:
é“p" A i
Vam: Arb b

q, SR(IL) tws0n Fage 3ot 6 Form 3014 9/90
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) J 4 16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

15 17, Transfer of the Praperty or a Heneficial Interest in Borrawer.  [f all or any part of the Property or any interest in it is
shtd or wransterred Cor if & beneficiat interest in Borrower is sold or transterred and Borrower is nuot a natural person) without
Hp.mler s prior writien consent, Lender may, at its eplion, require immedinte paytnent i full of all sums secured by this Security
“strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
"gccuri!y Instrument.

if Lender exercises this aption, Lender shall give Burrower notice of acceleration, The notice shall provide a perivd of not foss
than 3 days from the date the aotice is delivered or mailest within which Borrower must pay all sums secured by this Securily
fisteument, §f Borrower Fails 1o pay these sums prioc 1o the expiraton of this period, Lender may invuke any remedies permitted
by this Security Instrument without furthier notice or demand on Borrower.

14, Borrower's Right to Reinstate.  If Borrower meels corigin conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any tme prior o the earlicr of: () 5 days (ur such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant W any pawer of sale contained i this Secusity
Insrument; or (P} eray of u judgment enforcing this Sccurity [nstrument. Those conditions are that Busrawer: (a) pays Lender alf
sutns which then woukb-be due under this Sccurity Instrumen) and the Note a8 if no aceeleration had aecurred; (b cures any
detault of any other covonaits or agreements; (¢) pays sl expenses incurved in enforcing tis Security Insirument, inchnding, but
et fimited 10, reasonable avorreys” fees; and (d) takes such acton as Lender may reasonably require w assure thut the licn of this
Security Instrument, Lender's vhis in the Property and Borrower's obligation to pay the sums sccured by this Security
tnstrasuen? shadl continue unchanges. Upon reinstaement by Borrower, this Security {nstrument and the obligations secured
hercby shatl remain fully effective as 1450 acceleration had occarred. However, this right 1o reinstate shall nod apply in the case of
acecleration uader garagraph 17

19. Sale of Note; Change of Loan Secvicer.  The Note or o partial interest in the Note (igether with this Security
Instrumient) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™ that coliects manthly payreris duc under the Note and this Security Instrument, There also may be one or
mare changes of the Loan Servicer unrelated 1 2 saie G the Note. I there is & change of the Luan Servicer, Borrower will be
given wrtten notice of twe change in accordance with purgraph 14 above and applicable law. The notice will sisic the name and
address of the rew Loan Sorvicer and the address to which payments should be made. The notice will also contain any other
intormation required hy applicable law,

20, Huzardous Substances. Borrower shall not cause or fepnit the preserce, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, Gor alow anyone else to do, saything afieciing the Propeny
that is in violntion of any Environmental Law. The preceding two sentences shall not apply o the presence, usc, or storage on the
Property cf small quantities of Huzardous Substances that are generally wcognized o be apprapriate to normal residepat uses
amd o maintenance of the Property.

Barrower shali prompily give Lender writlen notice of any investigation, claim - demand, lawsnit or ather action by any
suvermmenial of regulntory agency or private party involving the Property and any Hzavdous Substance or Baviconmental Law
ol which Borrower has actuad knowledge, 1€ Borrower leams, or is notificd by any gaverranraal or cegulatory awthority, that any
retaval or other remediation of ony Hazardous Substance affecting the Property is necessa'y, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic’ or vazardous substances by
Eavironmentdd Law and the following substances: gasoline, kerosene, other (lammable or toxic peuciowm producls, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mstcrials. As used in
this pargraph 20, "Environmental Law” means federal lows and laws of the jurisdiction where the Propeny s tuated that iclate
t tcathth, safety or etvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agice as {oflows:

21, Acceleration; Remedies. Lender shall give notice (o Burrower prior to accelerntion fotlowing Borrower's breach of
any covenant or sgreement in this Security Yastrument (but not prier to acceleration under paragraph 17 unless
upplicable law provides otherwise), The rotice shall specify: (a} the default; (b) the action required to cure the default; (c)

LLeys036

a date, not fess than 30 duys from the date the notice s given to Borrawer, by which the defuult must be cured; and (d)

that Fallure to cure the defauil on or before the date specified in the notice may result in acceleration of the sums secured
by this Secority Instrument, foreciosure by judiciat proceeding and sale of the Property. The notice shall further Inform
Barrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the aon-existence
uf a defeult or ary other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date speciffed in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this
Security tostrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shalt be entitied to colect all expenses incurred in pursuing the renredies provided in this parugraph 21, including, but not
limited to, ressonable attorneys' fees and costs of title evidence. :
mm-l%‘ "}
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.+ STREET ADDRESS: €419 ¥. 88TH STREET
CITY: QAX LawN COUNTY: 700K
TAX NUMBFER: 24-06-204-016-0000

LEGAL DESCRIPTION:

LOT 3 IN BIOCK 11 IN RINGELAND PARK ADDITION, A SUBDIVISION OF THAT PART LYING RAST OF
AND ARJOINING CINTRR LINE OF NEENAR BROOK OF NORTH 1/2 OF NORTHEAST 1/4 (RXCRPT SOUTH
352 FERT OF RAST 610 FERT OF SAID KORTH 1/2) OF SECTION 6, TOWNSHIF 37 NORTH, RANGE 13
EAST OF THR THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINCIS, SAID CENTER LINR OF
NEENAH BROOK BEINCG A STRAIGHT LINE DRAWN FROM A POINT ON NORTH LINE OF SAID SECTION 6, A
DISTANCE OF 750 PEET \0.ST OF NORTHRAST CORNRR TO A POINT ON SOUTH LINE OF SAID NORTH 1/2
OF NORTHEAST 1/4 OF SBUTTON 6, A DISTANCR OF 1229.75 PEET WBST OF SOUTHEAST CORNER, IN
COOK COUNTY, ILLINQIS
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