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#“ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 21, 1995, betneen Corinne F. Hanrghan, as Trustee of The Corinne
F. Haneahan Trust dated Februsry 21, 1984, whose adorvss ks 3745 §. Karlov Avenuse, Unki 302, Osic Lewn, i
80453 (referred to beiow a3 "Granior™); and Standard Brnk and Trust Compeny, whose sddress s 2400 West
95th Street, Evergreen Park, Il 60805 (referred to below 8¢ "Lender™)

GRANT OF MORTGAGE. For vaiuable conaiderstion, Granior r:crigages, warrants, and conveys to Lender al!
of Grantar's right, title, and interest in and to the following described real property, together with all existing o
subsequently erected or affixed buikiings, improvements and fixuics:. all easemeants, righte of way, and
appurienances; all water, water rights, watercourses and ditch rights (nciwding stock in wtilitles with ditch or
irrigation rights): and alt other rights, soyalties, and profits reiating to the real (ropenty, including without limaation,
all minerals, ofl, gas, geothermal and similar matters, locsted in Cook Counly, State of Hiinols {the "Re
Property”):
Unit 9745-302 in Shibul Condominium ss delinested on & Survey of the waowing described Real
Estats: The North 535.43 feat of Lot 2 In Bartolomeo snd Mitord Subdivision of t*e South 38 1/2 scres
of the Easl Hall of the Nertheast Quarler of Section 10, Township 37 North, Ranas 13, Esst of the ﬁ
Thied Principsl Meridian, Excopt the South 8 /4 acres of the Northwesl Guariey i the Bouthessl Fon)
Gisrter of the Northesst Quarier of Section 10, Township 37 North, Range 13, East of the Third
Principa Meridian, in Cook County, lliinals; which Survey is attached as Exhibit "D" to the Decisration
of Condominium recorded as Documeni No. 24492626 together with s undivided percentsge interest
in the common slements in Cook Counly, itinole. -

The Real Properly or e address is commonly known as 8745 8. Kelov Avenue, Unit 302, Oak Lawn, IL
60452, The Real Property tax identification nurnber l§ 2¢~10-226-065-1198.

Grantor presently assigns to Lender afl of Grantor's right, titfe, and interest in and 10 all ieeses of the Property and
all Rents from ihe Property. !n addition, Grantor gramts to Lender a Unitorm Commercial Code security interest in
e Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
ctherwige defined in this Morigage shall have the meanings atiributed to such terms in the Unifarm Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.
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Borrower. The word "Botrower” means each and every person or entity signing the Note, including without
limitation Corinne F. Hanrahan,

Grantor. The word "Grantor” means any and ali persons and entities executing this Mortgage. including
without limitation all Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Morngage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or iaw.

Guarentor. The word "Guarantor™ means and includes without fimitation each and ali of the guarantors,
suretles, and accommodation parties in cennection with the Indebtedness.

improvements., | The word "Improvements™ means and includes without limitation aif existing and future
improvements, waures, buildings, structures, mobile homes altixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtednass. The viord "indebtedness” means all principal anu interest payable under the Note and any
amounts expended or advraned by Lender ta discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grartor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. In addition & the Note, the word "indebtedness” includes alt obligations, debts and fiabilities,
plus interest thereon, of Borrower to-Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more. o! them, whether now existing or hereatler arising, whether reigted or
unrelated to the purpose of the Note whether voluntary or otherwise, whather due or not due, absolute or
contingent, liquidated or uniiquidated anl v/hether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherw se, und whether recovery upon suZh indebtedness may be or
hersafter may become harred by any statuie of dimitations, and whether such Indebtedness may be or
heraaftar may become otherwise unenforceable. /At no time shall the principal amount of Indebledness
secured by the Mortgage, not including sums suvarced to protect the securlty of the Morigage, exceed
$59,913.00.

Lender. The word “Lender” means Standard Bank and 7wust Company, its successars and assigns. The
Lender is the mongagee under this Mongage.

Morigage. The word "Mortgage™ means this Mortgage betwcen Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note of credit agreenmcn cated Novermnber 21, 1985, in the
arlginat principat smount of $43,000.00 from Borrower to Lender, together virih all renewals of, extensions of,
mogifications of, refinancings of, consolidations of, and substitttions for tha promissory nofe or agreement,
The interest rate on the Note is 7.000%. The Note is payable in 120 monthiy payments of $498.27. The
maturity date of this Mortgage is December 1, 2005.

Persansal Property. The words "Personal Progerty” mean all ecwipment, fixtures; zad other aricles of
gereonat propéenty now or hereafier owned by Grantor, and now or hereafter attached ¢ =ffixed to the Real

roperty: together with atl accessions, parts, and additions to, all replacements of, and alt cubstitutions for, any
of such property, and together with all proceeds (including without limitation all insuran. proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property,
Real Propem. The words "Reat Property” mean the properly, interests and rights described above in the
*Grant of Morigage”™ section.

Related Documents. The words "Refated Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental a%r%mmm, guaranties, security agreements,
mangages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Renta, The word "Rents” means alt present and future rents, revenues, income, issues, royatties, profits. and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS .

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righta or defenses arising {y reason of any "one sction” or
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‘ﬁn!i-deﬂcienc * law, or any other Jaw which may prevent Lender from brln‘ulng any action against Grantor,

including a claim for deficiency to the extent Lender 8 otherwise entitied to & claim for deficiency, befare or after

t:jnder's commencement or completion of any foreclosure actian, either judicially or by exercige of a power of
e,

QRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Harighoe g 1o hypohaats the, Bropart - EANCK han othee aoneie o o il
; v i {c) Grantor has uate means n om
Borrawer on & comm?:rq basis information about Borrcwer's financial conditio%? and (d} Lender has nr:gde no
representation to Grantor about Borrower (including without limitation the crediiworthiness of Bosrower),

PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Mongage Borrowar shall pay to Lender
all indebledness sacured by this Mon&age as it bacomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agree that Grantor's possession
and use of the Property shal! be governed by the following provisions:

Possessior sni Use. Until in default or untit Lender exercises its right 10 collect Rents as provided for in the
Asgignment of Pents form executed by Grantor in connection with the Property, Granior may remain in
possession and Zontrol of and operale and manage the Property and collect the Rents from the Property.

o Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
" ements, andy iv2laioanance necessary to preserve ite value.

Hazardous Substsnces. ™o terms "hazardous waste,” “*hazardous substance,” "disposal” "releass,” and
"threataned releaso,” ae usad in this Morigage, shall have the same meanings as set forth In the
Corr?mhensive Environme:iial Aesponse, Compensation, and Liabmg Act of 1980, ss amended, 42 U.S.C.
Section 0601, et seq. (CERCLA") Ine Suparfund Amendments and Reauthorization Act of 1988, Pub. &.. No.
29-499 ("SARA"), the Mazardous Krateriale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 '5.2.C. Section 6901, et seq., or other applicable state of Federal laws,
rules, or regulations adopted pursuat to any of the foregoing. The terms “hazardous waste” and "h
substance” shalt also include, without itratlon, petraleum and petroleum by-products or any fraction theveol
and asbestos. Grantor represents and wirranta to Lender that: (a) During Yhe period of Grantor's ownarship
af the Property, there has been no use, oirsation, ranufacture, storage, treatment, al, relesse or
threatened -elease of any hazardous waste ¢ substunce by any person Jn, under, about of from the :
(b) Grantor has no know: eﬁ of, or raason to be'ieve that there has been, except as previously disciosed to
and acknowladged by L in writing, () any use, generation, manufacture, storage, reatment, dispos.
an

&ny prior awners or accupants of the Pr or (iy-any actual or threaten.

by any person relating 10 such matters; {c) Ext22a-2a previously disclosed to and acknowledged

Lender in writing, (i) nelther Grantor nor any tenant, contiaco". agent or other authorized user of the Praperty

shall use, generate, manufacture, store, treat, dispose of, ¢ rélease any hazardous wasta or substance on
about or from the Properly and (i) any such actviy shall be conducied In compiance with af

A,
releasa, or threat release of any hazaroous wure o substance on, unde:, about or from the Prooenngg
ad litigation or claims of any v

u )
applicable federal, state, and local laws, regufations and ordinanses, including without limitation those laws,

reguiations, and ordinances described above. Grantor authorizex Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's axﬂenu o8 Lender rnay desm %npria:e 10
determine compliance of the Property with this section of the Moripaje. - Any inspechons or ¢ made by
Lender shall be for Lertder'asnrurposes only and shall nol_be construed o <reate any responsibliity or Habiiity
on the part of Lender to Granlor or to any other person. The representatiurs and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for haca:dous waste and hazardous
substances, Grantor hereby (aﬁelaases and waives any huture Claims agdintt-Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or ofher costs uncer énv such faws, and ()

agrees to indemnify and hold harmiess Lender against any and all claims, fusors, ‘iabilities, damnges

afties, and eupenses which Lender may directlv or indireclly sustain or suffer resitng from a breach of
his section of the Mortgage or as a consequence of any usa, generation, manufaciue, st , disposal,
release or threatened release occurring prior 1o Grantor's gwnership or interest in the Propary, whether or not
the same was or should have been known to Grantor. The provisions of this section ol the Morigage,
including the obliﬂ’anon 1o indemnify, shall survive the payment of the indebtedness ang the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or (therwise.

Nulsancs, Wasle. Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, of

stripping of or waste on or to the Froparty or any portion of the Property. Withaut limiting the ?eneral of the
for g, Grantor will not remove, or grant to any other @ right 10 remove, any timber, minesals
{incluging ol! and gas), soif, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Gramor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. Ag a condition to the removal of any Improvemants, Londer ma!
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w
Improvarments of at least equal vaiuse.

Lender's Right to Enter. Lender and its agents and representatives maxaenmr upon the Real Prg?eny at &il
raasonsble Times 1o attend to Lender's Imerests and o inspect the Property for purposes of Grantor's
compitance with the terms and conditions of this Mortgage.

c with Governmenial rements. Grantor shigll promptly comply with all laws, ordinances, and
reguiations, now or hereafier in effect, of ali governmentai authorities applicable to the use or wggpamy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compiiance

ITLIR03G.
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during any proceeding, including appropriate appeals, so iong as Grantor has notified Lender in writing prior (o
deing 80 and so long as, in Lender's Sole opinion, Lender's interests in the Propeg? are nat jeopardized,
Lenéer may require (arantor to post adequate secunty or & surety bond, reasonably satistactory to Lendar, to

protect Lendes’s interes.

Duty to Protect. Grantor agrees nelther to abandon nor Jeave unattended the Property. Granior shall do alt
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
8um3 secured by this Mortgage upon the sale or transfer, witnout the Lender's prior written consent, of all or any
pat of the Real Propesty, or any interest in the Real Property. A "sale or transfer” meansg the ¢conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitahie; whether volunta'y or
involuntary, whether by outright sate, deed, instaliment sale contract, land contract, contract for deed, leasehold .
interest with a terr. greater than three (3) years. Jease—option contract, or by sale, assignment, or transfer of any
beneficial interest i~ or to any land trust holding tiie 1o the Reat Property, or by any other method of conveyance
of Real Property interzat. I any Grantor is a corporation, partnership or limited tiabiity company, transfer also
includes any change I canersnip of more than twenty-five percent (25%} of the voting stock, pannership interests
or limitad liability compaiy (merests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is arctibited by federat faw or by iliinois law.

E\xr:'s AND LIENS. The followirg provisions relating to the taxes and liens on the Froperty are a past of thig
ortgage.

Payment. Grantor shaki pay when aue (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges anu cewer service charges levied against or on account of the Pr .
and shall pay when due ali claims for work done ont or for services rendered or material furnighed fo ihe
Py Grantor shall maintain the Froperty free af all fiens having priority over owual to the interest of
Lender ‘under this Mortgage, except for tiie jivn of taxes and assessments not due, except as otherwisa
provided in the following paragraph.

leﬂ To Contest. Grantor may withhold payment Si-any tax, assessment, or claim in connectior, with a good
taith dispute over the obligation to pay, so lon& as Lender’s interest in the Property is not Aeorardized. if & lien
arises or is filed as a resuit of nonpayment, Grante snali within fifteen (15) days atter the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has nufice of the filing, secure the discharge ot the lien, or if
requested by Lender, deposit with Lender cash or & uficient corporate Surety bond or ather security
satisfactory fo Lender in an amount sufficient 10 discharge th: ‘ien é)lus an;{. COsts and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or szie un ten. In any comest, Grantor shall
defend itself and Lender and shal) satisty any adverse }ugswm before enforcement against the Property,
Grmegfd ; shall name Lender as an additional obligee under auy Jurety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender sarstaciory evidence of payment cof the
taxes or assessments and shail authorize the appropriate governmental ofiicial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender art least fifteen (15) days aofore any work is commencad,
any services are furnished, or ae::.y Mmalerials sre supplied to the Property, if any me.nanic’s lien, materiaiman’s
lien, or other fien could be asserted on account of the work, services, or materials, Cezntor will upon request
of Lender furnish to Lender advance ssurances satisfactory to Lender that Grantor ¢4n ang will pay the cost
of such improvemenis.

alggPERW DAMAGE INSURANCE. Thre foltowing provisions relating to inguring the Propety e a part of this
gage.

aG08F1A6

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended ccvera%? gndorsements on a replacement basis for the full insurable value covering all

: In:tgrovements on the Real Property in an amaount sufficient 1o avoid applicanion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acce'ptable to Lender. Grantor shafl defiver to Lender certificaies of
coverage from each insurer containing 2 stipulation that caverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containin any disclaimer of the insurer's
liability for faiure 1o glive stich notice. Each insurance policy also shall inci ioe an endarsement providing that
caverage in favor ot Lender will not be uzpalred in any way b[v any act, omission or default of FaNtor or any
other person.  Should the Real Pro any time become located in an area desl?natad by the Director of
the Federa! Emerg_eggg Management Agency as a s cial flood hazard area, Granior agrees to oblain and
maintain Federal F! insurarnce, 1o the extent such msurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal batance of the loan, or the maximum limit of
coverage that is availabie, whichever is less,

Application of Proceeds. Grantor shall promdmly notify Lender of any loss or damage 1o the Prm. Lender
may make procf of toss it Gramtor fails to do 80 within fifteen (15) days of the casualty, V er or not
Lender's security is impaired, Lender may, at its election, apply the proceeds {o the reductions of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. #
Lender elects tc apply the proceeds to restoration and repair, Grantor shall repais or replace the damaged or

e
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& destroyed 'mpravements in a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
pendltuu'a‘hray or reimburse Grantor from the proceeds for the reasonabie cost of repalr of restoration
rantor is nof in detault hereunder. Any tggc:aeda which have not been disbursed within 180 dayé after thelr

receipt ana which Lender has not committed ta the repair of restoration of the Property shali be used first to
pay any amount owing 1o Lender under this M . then 10 prepay accrued interest, and the remainder, |
any, shall be appiied 1o the princioal baiance of the indebledness. {f Lender holds any proceeds afer
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the beneft of, and pass to, the
purchaser of the Property covered Dy thig Martgage at an; truste’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND iNSURANCE RESERVES. Grantor agrees {o establish a reserve account 1o be refained from the loans
procseds in such emount deamed to be sufficient by Lender and shall pay monthiy into thai ressrve account an
amount aquivaient to 1/12 of the annual teal estate taxes and insurance premiums, as estimated by Lender, 8o 68
10 provide eufficient funds for the payment of each year's taxes and insurance premiums one month prlor to the
date the 1axes anc [Rsurance pramiums becomse delinguent. Grantor shall further pay a monlhlg'?m»-rata ma of
all assessments and ather charges which may accrue against the Property. If the amount 80 imated pakd
shall prave 1o be inwificient to pay such taxes, insurance pramiums, assessinents and other charges, Grantor
shall pay the differerce on demand of Lender. All such pa s shall be carried in an interest-liee reserve
account with Lander, proviced that if this Mortgage Is executed in connection with the granting of a morlgage on a
lami?f owner-ouciy' s residential property. Grantor, in lieu of estabilshing such reserve AcCOunt, may
an interesi-beanng. s2vings account with Lender lo secure the ?aymen! of estimatec! taxes, Insurance
ums, assessments, anG oler charges. Lender shall have the right to draw tc:f:on the reserve {or pledge)
account 10 pay such items, and Londer shall not be required to determine the validity or accuracy of anr item
bafore paying t. Nothin in tie Mortgage shall be construed as 1 ulring Lender to acdvance athar monies for
such purposes, and Lender shall nat incur any liability for anything It may do or omit to do with respect to the
reserve account. All amounts in the rmderve account are natab{ plod?‘ed 1o further secure the Indebtedness, and
Lendes is hereby authorized to withdraw nno apply such amounts on the indebtedness upon the occurrence of an
event of default a3 described below.

EXPENDITURES BY LENDER. It Grantor huile to co;nglt with an¥ provision of this Mont , of f any action of
nceeding 18 commenced that wouid matericily »i endec's interests in the Pr . Lender on Grantor's
ail may, but shail not be requirad to, take any sction that Lender deams npgopﬂate. ny amount that Lender
exgende in 80 doing witi bear interest at the rate ciiaro=d under the Note from the date incurred or paid by Lender
to the date of rewmem 3}4 Grantor. Al such exper ses, at Lender's option, will (a) be payable on demand, (D)
be added to the batance of the Note and be apportioncd among and be payable any ingtalimont Y#mentn 0
become due duringbalther (i} the term of any applicable inuy:rance policy ar (i) the rema}nln term of \he Note, or
{c) be treated as a balloon payment which will be due and oryabie a1 the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided fur i this paragraph shall be in addition to an{ other
rights of any remedies ta which Lender may be entitied on accaunt of the defauit. Any such action by Lender
| not De construed as curing the default 8o as to bar Lenoe’ -am any remedy that it otherwise wouki have

Mortgage.
Thie, Grantor warrants that. (a) Grantar holds good and marketabie (s of recard 10 the Property in fee
simple, free and claar of all flens and encumbrances cther than thase set-wnt: in the Real Property dw:ﬂgm %
of In any titte insurancgrpolicy. titte report, or final title omrlon issued in fava  of, and accepted by, L n
connection with this Moriga @
this Morntgage to Lender.

Defense of Tile. Subjsct 0 the axceptian in the par:ﬁraph abave, Grantor warians and will forever defend oy
the title to the Property againat the lawful cigims of all persons. in the gvent any #ction or proceeding ig
commenced that questions Grantar's title or tha interest of Lander under this Monqafn, viantor shall daﬁnd

the action at Granter's expense. Grantor may be the nominal in such proceeding, nt Lender shall be
antitled mmicma!e in the procesding and to be represented in the proceeding by counzet of Lender's Qwn
chaice, Grantor wilt detiver, ar causa to ba delivered, to Lender such instiuments as Lender may request
from time to time o permit auch particlpation.

Compiiance With Laws. Grantor warranis thal the Pr and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and r uiations of governmental authorities, inCluding without
Amitation il appicable environmental (aws, ordinances, and regulations, uniess ctherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apglmuon of Nel Proceeds. If ali or any part of the Property is condemned by eminant domaln proceedings
or ly anoy‘ Pmceeding or purchase in lleu of condemnation, Lender may &t its election require that alt or any
on of the net eiroceeds of the award be applied 10 the Indebledness or the repair or rastoration of the

roperty. The net procéeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnalion is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall mnpﬂ';' take such staps ae may De necessary to defend the action and obiain the award.
Gramtor may the nonuw In such proceeding, but Lender shali be entified to pml&i‘?m in the
proceading and 1o be repr n the proceeding by counse! of its gwn chaice, and Grantor will deliver or

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o awiiership of the Property are a part of this §

1
ge, and (b} Grantor has the tull right, power, and authorlly to execute and deliver -

>
>

cause 10 be delivered 1o Lender such instruments a8 may be requested by it from time 10 iime t0 petmit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currend Taxes, Fees and Charq‘eu. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and Continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensas incurred in recording, pertecting or continuing this Mortgage, including withoet limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies. (&) a specific tax upon this type of

Monga e or upon all or any part of the indebtedness secured by this Mong%;e; () a specific tax on Borrower

which Borrower s authorized or required to deduct from payments on the indebtedness secured by this tyge of

Mortgage; (c) & tax on this type of 'iort?hage chargeable against the Lender or the holder of the Note; an gﬂ

g specific tax on ail or any portion of the Indebledness or on payments of principal and interest made by
OITOWEr.

Subsequent (a:es. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Detault (as defined balow], and Lender may
exarcige any o &' o its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax beic:e 't becomes detinquent, or #i)} contests the tax as provided above in the Taxes and

ens section and depor’is with Lender cash or a sufficient corporate surety of other security satisfactory

t0 Lender.

SECURITY AGREEMENT, FINANLING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are & part of tiic Morigage.

Security Agreemenl. This instrumzn’ ghall constitute a securi%agreemem t0 the extent any of the Property
constitutes fixtures or other persona. pronerty, and Lender shall have ail of the rights of a securad party under
the Uniform Commercial Code as amerJeo from time to time.

Security Interest. Upon request by Lenren Grantor shall execute financing statements and lake whatever
other action is requested by Lender to psrfact and confinue Lender's securily interest in the Rents and
Personal Property. In addition to recording this 'Morigage in the resl property records, Lender may, at any
tima and without further authorization from Graiior, file executed counterparts, copies or reproductions of this
Morlga?a as a ﬁnancin% giatement. Grantor shall reinhurse Lender for alt expensas incurred in perfecting of
continuing this security interest, Upon default, Graitor shall assemble the Personal Property in a manner and
at a place reasonably convenient t¢ Grantor and Lehuss and make it available to Lender within three (3) days
alter receipt of written demand from Lender.

Addresses. The ma_ilin? addresses of Grantor (debtor) & Lender {secured party). from which information
concerning the security Interest granted by this Mortgage mey Le obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliawing provisicns relating to further assurances and
attorney-~-in-fact are a part of this Mortgage.

Furlher Assurances. Al any time, and from time 1o time, upon requesi o' Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender o. v Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, ar “iwe-case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemanis. instruments of further
assurance, certificates, and gther documents as may, in the sole opinion of Lender, e necessary of desirable
in order 10 eMectuate, compiete, perfect, continue, or preserve rgi} the obligations of Grantor and Berrowes
under the Note, this Mort age, and the Related Documents, and (b} the liens and secur’ty \nterests created by
this Mortgage as first prior liens on the Property, whether now owned or hereafter asnuireu by Grantor.
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimturya Lender for aif
costs and expenses incurred IN connection with the matters referred to in this paragraph.

n-Facl. {f Grantor fails to do any of the thin?s referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, For such purposes, Grantor hersoy
irrevocably appoints Lenoer as Grantor's attorney~in-fact for the purpose of making, executing, cetsyenn?,
filing, recording, and doing all other things as may be necessarv or desirable, in Lender's sole opimion, (0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Botrower pays all the Indebiedness when due, and otherwise pecforms ail the
obligations imposed upon Grantor under this Mon?:ge. Lencer shall execute and deliver to Grantor a sultable
satisfaction of this Monigage and suitable statemenls of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pr . Grantor will pay, if permitted by icabia law,
any reasonable termination fee as determined by Lender from time to time. 1t however, pal‘men is made by
Borrower, whether voluntariy or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower’s trustee in bankrupicy or 10 any
similar person under any federal or state bankn..lptcr law or law for the rotief of debtors, (b} by reason of any
ment, decree of order of any court or administrative body having jurisdiction over Lender or any of Lender's
groperty, or (c? by reason of any settiement or comprise of any claim macde by Lender with any claimant (including

| without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
| Mm%ge and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Morntgage or of any note or other instrument or agreament evidencing the

9608R146 |

Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i that
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Sale of the Property. To the extent permitted by appiicable law, Grantor or Borrower hereby waive any and
alt right to have the ~roperty marshatled. In exercising fts rights and remedies, Lender shail be free to sell aji
Or any part of the {-; - ~erty together or separately, in one sala or by separate sales. Lender shall be entitled to
bid at any public salc. on alf or any portion of the Property.

Notice of Sale. Ler-ler shall give Grantor feasonable natice of the time and place of any public sale of the

Personal Property o of the ume after which anr private sale or other intended disposition of the Personal

!l;ropertywe is ép bes;tnage. Reasonable notice shall mean notice given at least ten (10) days before the time of
a or disposition.

Waiver; Eiection of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall not -
constitute a waiver of or prejudice the EanJ's rights otherwise 1o demand strict compliance with that provision
or any other provision. Efection by Lender to pursue any remedy shaill not exclude pursuit of any ather
r ¥, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shail not affect Lendes’s right to declare a
defauit and exercise its remedies under this Mortgage.

Atlorneya’ Fcas, Expenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lende.-shall be entitied to recover such sum as the count may adjudge reascnable as attorneys’
fees at trial and o1 2ny appeal. Whether or not any coutt action is involved, afl reasanable expenses incurred
by Lender that i Vender's apinion are necessary at agg tme for the protection of its interest or the
enforcement of is <10« shall become a part of the tndebt aness payable on demand and shall bear interest
from the date of expenciture untit r at the rate provided for in the Note. Exrenses covered by this
ageaph include, without Vinitation, however subject to any iimits urxler appiicable law, Lender's attorn
Pegs ang Lender's iegal expen=es whether o not there is a lawsuit, including attorneys’ lees for bankruptey
proceediggs {including effciis to modify or vacate anr automatic stay or injunction), appeals angd any
antici post-judgment collecion =ervices, the cost of seaiching records, obtaining title reports {inciuding
foreciosure reports), surveyors' repuits, and appraisal fees, and title insurancy, to { e extent permitted by
applicable taw. Borrower also wilt pay any court Costs, in Addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any aotice under this Mortgage, inciuding without limitation an

notice of default and any natice of sale to Grarir, shall be in writing, may be be sem by telefacsirmlie, and shall

be effective when actuaily defivered, or when drpusited with a nationally recognized overnight courier, or, i

mailed, shall be deemed effective when depositer the United States maif first class, registered mail, postage

Frepald, directed to the addresses shown near the Leginning of this Morigage. Any party may change its addrass

of notices under this Martgage by giving formal writto 1 nolice 1o the other parties, spec:tgmlg that the purpose of
0

the notice is to changa the party’s address. All copies of iwotices of foreciosure from the
has priority over this Mart ] :
For notice purposes, Granfor agrees to keep Lender informeg 2, ».

) nokier of any fian which
ge shall be sent to Lender's uduress, as shown near the beginning of thie Morngage.
!t times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions app'y i/ the Rea! Property has heen submitted to unit
ownership law or similar taw for the establishment of condominiums of cooperative ownership of the Real Property:

T
g
¥

Power of Atorney. Grantor grants an irrevocable power of attornes (G Lender to vote in ita discretion on any
matier thal may come before the association cf unit owners. Lender shall have the right 1o exercise this Pﬂwef
of attorney only after default by Granter; however, Lander may deciine tu zrercise this power as it sees fil,

Insurance. The insurance ag required above may be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid to the association i unit owners for the gtérpose of
{ep%ss‘ing Or reconstructing the Property. It not so used by the association, sucth proceeds shal be paid to
ender.

Defayit. Failure of Grantor 10 perform any of the obligations imposed on Grantos by the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit owss, o by any rules of
teguiations thereunder, shall be an event of defauit under this Mun%age._ It Grantoi & iterest in the Real
Property I8 a leagehold interest and such property has been submitted to unit ownership, 27y Vailure of Grantor
to arm any of the obligations imposed on Grantor by the lease of the Real Property fvorits owner, any
default under such lease which might resuit in termination of the lease as it ns 10 the feal Property, or
any fallure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's powsr to prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

SCELLAMEQUS FROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagesher with any Related Documents, constitutes the entire understanding an:
agreement of thi parties as to the matiers sef forth in this Mortgage. No alteration of or amendment to this

ongage shail be effective unless given in writing and signed by the party or pasties sought to be charged or
bound by the afteration or amendment.

Apglicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
inols. This Morigage shall be governed by and construed In accordance with the laws of the Siate of
Minols.

Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not to be
used to interpfgtg;r defiar?e the provislons of this Mogggge. P Y

Me;?ef. There shall be no merPer of the interest or estate created by this Mortgage with any ather interest ar
gsi sgn‘tn oﬁ.ﬁ F:jrgferty al any time held by or for the benefit of Lender in any capacity, without the written
on ender,
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INDIVIDUAL ACKNOWLEDGMENT

I1linois )

}se
COUNTY OF Cook )

On this day befare me, the undersigned Notary Public, persanally appeared Corinne £. Hanrahan, sa Trustee of
The Corinne F. Hanrshan Trust dated February 21, 1994, to me known 10 be the Individual described in and who

executed the Morigage, and acknowledged that he or she signed the Mongage as hig or her free and voluntary
act and deed, for th» uses and purposes therain mentioned.

Given ynder my harv’ snd o seaithis  2lst  dayof _ Novewber 19 93,

, 4
wibémt.zééd_, £ . Residing i __ Crestwood, Illinois

Notary Public in and for the &tr's of I1linois

My commission expires

w—

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.20 (c) 1995 CA P@ o A s &
IL-G03 £3.20 F3.20 P3.20 CHAN.LN R2.OVL]
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Mum?le Parties. All abligations of Grantor and Borrower under thigs Mortgage shall be joint and several. and
ali references to Grantor shall mean each and every Grantor, and ail reterences to Borrower shali mean each
and every Barrower. This means that each of the persons signing below is responsible for all obligations 'n
thie Morntgage. ‘
Severability. 1f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any such offending provision shall be
deamed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ther respects shall
remaln valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and Inure to the benefit of the partles, ther successors and assigns. ¥

ownership 6! the Property becomes vested in a person other than Grantor, Lendes, without notice 1o Grartor

may deal with Grantor's successors with reterence to this Mortgage and the !ndebtedness by way of

{gdﬂ:;%t&e%nca £r_extension without releasing Grantor from the obligations of thia Mortgage or liability under the
nes.

Time i3 of the ersence. Time ig of the essence in the performance of this Mongage.

Waiver of Hom=s'iad Ex n.  Grantor hereby releases and waives all rights and benefits of the
homestead exemy.'or. }aws of the State of Ilinois as to all indebtedness secured by this Morigage.

Walvers and Consents, Londer shall not be deemed to have waived any rights under this Morgage (or under
the Rdmmmm such waiver is in writing and signed b¥1 ender. No delay or omiasica on the
part-of & Rertisia, 2oy m;ht shall operate as a waiver of such right or any other right. A waiver by
any of 8 provision o mis Mo gage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with tFRal provision or any ofther provision, No prior waiver by Lender, nor any
courge of daaling batween Lenger and Grantor or Borrower, shall constitute a waiver of any of Lende:’s rights
or apy of Grantor or Borrower's obr‘%amns as to any future transactions. Whenever consent by Lenddr is
requlred in this Montgage, the grasting of such consent by Lender in any instance shail not constitte
con instar ce'; where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL YHE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 10 ITS TERMS.

GRANTOR:

" Corinne F. Henrahan, 88 Trugtes of The Corinne F. Hanrahan Trusi dated February 23, 1984

-
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THIS CONDOMINIUM RIDER is made this 21st day of November, 1985, and is incorporated Into and shall be

: to amenc and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumert®) of the
fsame date given by the undarsigned (the *Borcower®) to sacure Borrower's Note 10 Standard Bank and Trust
Gompany (the “Lender®) ol the same date and covering the Property described In the Security Instrument and

located at:
9748 S. Karlov Avenue, Uinkt 302, Osk Lawn, iliincis 80453
The Property includes & unit in, together with an undivided interest In the common elements of, a condominium

project known as

Shibut Condominium Associstion
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association®) holds titls to property for the baneft or use of its mambers or shareholders, the
Property alao includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interect.

CONDOMINIUR: COVENANTS. in addition to the covenants and agreemants made In the Security instrument,
Borrower and Lender furtiior covenant and agree as follows:

A. Condominium Gswtions. Borrower shall perform all of Borrawer's abligations under the Condominium
Project’s Constituent Documedis, The "Conmituent Documents® are the: () Declaration or any other dacument
which creates the Condominluri Project; () by-laws; (i) code of reguiations; and (v other equivalent
documents. Borrower shali prompity pay, when due, all dues and assesements imposec pursuant to the
Conatituent Documents.

B. Hazard insursnce. So fong as e Owners Asacciation maintains, with a generaliy accepted [nsurance
cairier, & “master” or "blanket” poficy on tha Condominium Praject which is satistactory 1o Lender and which
provides insurance coveraga in the amounts,_*o the periods, and against the hazards Lender requires, including
fire and hazards included within the term “exterd.c coverage,” then:

()} Lender waives the provision In liniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on tlie Property; and

{i Borrowet's obligation under Uniform Cavinant 5 to maintaln hazard insurance coverage on the
Property is deemad satistied to the extent that the requirss covarage is provided by the Owners Association policy.

Borrower shall give Lander prompt notice ot any japse In roquired hazard insurance coverage.

In the evem of & distribution of hazard insurance proceeds in ey of restoration or repalr following & foss 1o the
Property, whether to the unit or to commaon elements, any proceeis pav=hie to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sscurty Instrument, with any excess paii 1o

Borrower. : »
C. Pubiic Liabiilty insurance. Borrower shall take such actione as inuy Je reasonabie to insure thay meg
Owners Associgtion maintaine a public Habllity insurance pelicy acceptabla in form, amount, and extent of )
coverape 1o Lender, # o
D. Condemnstion. The proceeds of any award of ¢laim for damages, direct ¢/ cunsequential, payable to ‘T
Borrower in connection with any condemnation or other taiing of all or any past of the Fropnay, whether of the unit <ad
or of the common elemants, or for any conveyance in lieu of condemnation, are hareby asegred and shall be paid &
to Lender. Such proceeds shall be appiied by Lendar to the sums secured by the Security Instrument as provided
in Uniform Cavenant 10.
E. Lender's Prior Consent. Borrower shall not, except alter natice 10 Lender and with Lender's prior written
congent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment of
termination reqtired by law in the case of substantial destruction by fire ar ather casualty or in the case of & taking
by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents If the provision in for the express
benefit of Lender;
] tMWMmdasﬂmﬁmmmandmumﬁlmufMagem&mdﬂwOmm

MULTISTATE CONDOMIKIUM RIDER-~Singie Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 990 (page 1 of 2 papes)
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Asgociation; of

{iv) any action which would have the effect of rendering the pubfic fiabiiity insurance coverage

maintained by the Owners Association unaccepiable o Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessmanis when due, then Lender may

pay them. Any amounis disbursed by Lender under this paragraph F shail become additiona! debt of Borrower
sacured by the Security instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with imerest, upon notice
from Lender to Borrower requesting payment.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Ridar,

,’7

A AT ey -;1_(, . uA—L;Ux{ M_N {Seal)
Corimne F. Hanrahan, as Trustee of The Corinne F.
Hanrauan Trust dated Februvary 21, 199




