8 UNOFFICIAL COPY
L 96086364

TO0IZ  TRAN 8978 U2/01/96 12128300

. ¥ CG w-PE-NBLIES
CO0K CQUMTY RECGRL‘ER

% U

|

[Space Abeve Thiz Line For Recardiag Data) 4k - o
814Gy '\ast) LeDY I MORTGAGE ’3*5:: o
THIS MORTGYGE ("Security Insirument”) is given on January 23, 1996 -

The mortgagor is CPSMOPOLITAN BANK AND TRUST, SUCCESSOR TO THE COSMOPOLITAN MIONA&
BANK OF CHICAGO A4S YRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 13, 1995 AND KHOHN_.;

AS TRUST NUMBER 30321 (*Borrower™). This Security Instrument is g
Regency Savings sssk, & Federal Savings Mank 3
which is organized and existing unicr the lsws of  ¢he United States of America , and whose ﬁdmﬂs'

24 N, Washington Strse:  Naparville, IL $0366

("Lender"). Borrower awes Lender the principal sum of
NINETY NINE THOUSAND AND Q0/.00

Doliars (US. §  99,0600.00 ). Thus deld i videnced by Borrower's note dated the same date as this Sccurity
instrument ("Note™), which provides for mouthly paytients, with the full debt, if not paid earlier, due and payable on
Psbrusry 1, 2011 . This Security lnstniment secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and alk renewals, extensions and modications of the Note; (b) the payment of sl other som:s, with
interest, advanced undes paragraph 7 o protect the security of this Sarrity tnstrusnent; and {¢) the'Performance of Borrower's
covenants and agreements under this Security Instrument and the i«nie. For this purpose, Bonrower does hereby morigage,

grant and convey to Lender the following described property wocated in
COOK County, lincis:

LOT 19 AND THR SOUTR 1/2 OF LOT 18 IN BLOCK 2 IN L.L. SIMMB
SUBDIVISION OF THE SOUTH 1/2 OF THE RAST 1/2 OF THZ 8T 1/2 oF
THE NORTRRAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, KW 13, EAST
OF TER THIRD PRINCIPAL MERIDIAN, TR COOK COUNTY, ILLINC.G.
PERMANENT INDEX NUMBRR: 16-05-224-002-0000

which has the addressof 1225 NORTE AUSTIN AVENUR CHICAGO
[Stren} {Ciry}
[inois 60651 _ ("Property Addroas”™);
0110395894 {Zip Codel
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TOGETHER WITH all the improvements now or hereafier erected gn the property, and all casesents, appureenances,
and fixtares now or hereafier & pan of the propesty. All repiwenients it sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security 185 the “Property.”

BORROWER COVENANTS that Bonower is lawfully seised of the estate hereby conveysd and has the right o
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrarces of record,
Borrower warranis and will defend generally the title 1o the Property againsi all claims snd demands, subject 1o smry
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniforms covenants with
limited variations by jurisdiction %0 constitute a uniform sccurity instrument cover'ag real propenty.

UNIFORM COVENANTS. Borrower and Lender cavenans snd agroe as follows; '

i. Payment of Principal and Interest; Prepayoient and Late Charges. Borrower shall promptly pay when due the .
principal of and inwrest on the debt evideaced by the Note and any prepayment and Iate chasges due under the Note. ;

1. Funds for Taxes and Insurance. Subject @ applicable law or tv a writicn waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until tie Note is paid in fufl, 2 sum ("Funds®) for: (a) yearly
taxes and assessments which may agaim priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or grovid remts on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yesrfy flood
insurance premiums, i7.any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower o -
Lender, in accosdance whih the provisions of paragraph 8, in lieu of the payment of mosigage insurance premiums. These '
itens are calied "Escrow fans,” Lender may, at any time, collect and hold Funds in an amount oot 0 exceed the maximum "
amount a lender for 2 fedcelly, related mortgage Yoan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Az of 1974 as amended from time to time, 12 U.S.C. § 2601 e/ seg. ("RESPA™}, unless
another law that applies to the Funds sete a lesser amount If o, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser ~n.ount. Lender may estimawe the amount of Funds due on the basis of cument data and
reasonable estimates of expenditures of “atre Escrow ltems ot otheswise in accordance with applicable law.

The Funds shall be held in an inshwion whose deposits ave insured by a fedesal agency, instrumentality, or entity
(including Lender, if Lender is such an instituton) or in any Foederat Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Borrorer for holding and applying the Funds, snnually analyzing the oscrow
accouns, oF verifying the Escrow ltems, unless Lezder pays Borrower interest on the Funds and applicable law pemits
Lender to make such a charge. However, Lender muv equire Borrower w pay a one-time charge for an independem real
estase 12X reporting service used by Lender in conmection i nth this Joan, unless applicabic law provides otherwise. Unleas an
agreement is made or applicable law requites interest to be raid, Lender shall not be roquired to pay Borrowes any inieest
or canings on the Funds, Bomuswer and Lender may agree i vriting, however, that incerest shall be paid on the Funds.
Liigler shall give to Bosrower, without charge, an annual accouitivg of the Funds, showing credits and debits to e Funds
g the purpuse for which each debit o the Funds was made. The Fords are pledged as additional security for afl sums
a&ured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied w be @ae’d by applicable law, Lender shall account o
: for the excess Funds in accordance with the requirements of apjaicable law. If e amount of the Funds held by
: a any time is not sufficient o pay the Escrow ltems when due, Lendes may sa aotify Borrower in writing, and, in
-such case Borrower shail pay to Lender the amount necessary 10 make up the d:ficiency. Borower shalf make up the

~ideficiency in no moee than twelve monthly payments, at Lender's soke discretion.

"~ Upon payment in full of all sums secured by this Security Instrument, Lender shad rinmntly refund @ Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
- sale of the Propesty, shall apply any Funds held by Lender a4 the time of acquisition or sals w a credit against the sums
*_ $ecured by this Security Instrument.
."* 3. Application of Payments. Unless applicable law provides otherwise, all payments receiva® by Lender under
E 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 s ariy peysbie under
parsgraph 2. third, to interest due; fourth, to principal due; and last, to any late char zes due under the Note.

4, Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines and impositions auitauble to the
Property which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if sy, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pey them on
time directly to the person owed payment. Borsowes shall promptly furnish to Lender all aotices of amounts o be paid
under this paragraph. If Borrower makes these paymenis direcily, Borrower shall prompty furish w Lender receipis
evidencing the payments.

Borrower shaif promptly discharge any iien which has priority over this Security Insgument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner accepiable o Leader; (b) contests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opersie W
peevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory o Lender
subordinasing the lien to this Security Instrument. If Lender determines tha: any part of the Property is subject to 2 lien
which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insuramce. Bosmrawcr shall keep the improvements now existing or hereaiter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

| floods or flooding, for which Lender requires insurance. This insurancz shail be maintpined in the amounts and
‘ ITEM 147012 {9202} Form 3014 Wig {page 2 of 6 poges)
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. The insurance ~arrier providing the insurance shall be chosen by Borrower subject o

nmbeumwmublywhheld Itmufmwmmwmemubovc.
mmmnmmdmmummnmmmmm

i mhcmmmduﬂhmnbbblmmmﬂmludeammmmw

shall have the right w hokd the policies and renewals, If Lender requires, Borrower shall proenpdly give to Londer ail receipts

i and renewal notices. [n the cvent of loss, Borrowee shall give prompt notice to the insurance carries sndd

may make proof of loss if not made prompily by Borrower,

nlmim!ermdﬂmowothuwmmmmwnmg.mumummwnbemplbdmmwmﬂﬁof

Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the

Mon Or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be

the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

: Bumwdmdmuﬂnhnpmy or does nol mswer within 20 days a notice from Lender that the insurnce carricr has

1 repaizr of resiore

30-day period will begin

Usless Lende: cnd Borrower otherwise agree in writing, any application of procecds (o principel shall nol extend o
postpone the duc Gaee of the monthly payments referred o in paragraphs | and 2 or change. the amount of the paymeits. If
under paragraph 2! 1bz Praperty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage 1o the 22ty prior 1o the acquisition shall pass 1o Lender to the extenl of the sums secured by this Security
Insument immedistely peiur % the acquisition.

6. Occupancy, Prmv;.‘bn, Maintensnce and Proteciion of the Property; Borrower's Loam Application;
Lesseholdy. Borrower shall ucriyy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Secority Ssatrument and shall continue (6 occupy the Property as Borrower's principal residence
for st Jeas one year after the date of oicupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasorably withbeld, or unless extenuaoteg circumsiances exist which are beyond Borrower's control. Borrower shail not
desroy, damage or impsir the Property, allov .= Property %o deteriomle, or commit waste on the Property. Bommower shall
be in default if any forfeiture action ar procesding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oivervise materially mmd:dwﬁmaumdbydﬂshmtylmﬂmwﬂor
LutdetsecmitymmBamwmycmmhade?w‘!mdrcmmumﬂdedmpmmphl&by the action

or proceeding 1 be dismissed with & ruling thal, i Lender's good faith deiermination, pmcludwfmfmdﬂn
Bmsmmmmhopmymﬂmmﬂwm‘tnfwmmnymmmmmwm:
secuntymmBmmumhcmdefwhxfﬂom\m,dumgmﬂomlppﬁwkmprmmemml}ylm«
inaccurake information of siatements to Lender (or failed 10 provide Lender with any magerial information) i cosnection
with the loan evidenced by the Note, including, bus not limited 10/ representations concerning Borrower's accupancy of the
Property as a principal residence. It this Securily Instrumeat is on & ¥asthold, Barrower shall comply with ali e provigions
of the Yease. If Borrower acquires fec tille t0 the Property, the leassard and the lee titie shall not mesge unless Lander- - -
agrees W the merger in writing. .

7. Protection of Lewder’s Rights in the Property.  If Borrower fails to perform the covensnts and agreements .
contsined in this Security Instrument, or there is a lega! proceeding that ma) significandy affect Lender’s rights in th
Property (such as a proceeding in bankrupicy, probate, formmﬁmorfmfvmmmmmfmhwsumgnm
then Lender may do and pey for whalever is necessasy to prodect the value of tiv Property and Lender's rights i th
PmpmyLundaucmmyhwlndemmguymmmadbyahwwmhhupdmymﬁmsﬁcm ptrume:
appearing in court, paying reasonsbie sitormeys' fees snd entering on the Propenty to make rupairs. Although Lender may
take action undet this paragraph 7, Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt 0! Bemower secured by thiskg
mmnumwmmmnmmammeumwwaeumm
the dae of dishursement st the Now raie and shail be payable, with interest, upon notice from Lzader 0 Borrower
requesting payment.

8 Insursuce. If Lender required mortgage insurance as a condition of making the loan xxured by this
Security Inwtrument, Borrower shall pay the premiums required © maintain the morgage insurance in effect. if, for any
reason, the mortgage insurence coversge required by Lender lapses or cefises to be in effect, Borrower shall pay the
premiums required 0 cbtain covesage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the monigage insrance previously in effect, from an sltornme
insurer approved by Lander. If substantially aquivalent moctgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal w0 one-twelfth of the yearly morigage insurance being peid by Bormower when the
insurance coverage lapsed or ceesed o be in effect. Lender will acoept, use and retain these payments as 5 foss reserve in
licu of morigage insurance, Loss reserve payments may no longer be required, & the option at!a:duifmm
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by
again becomes availablc and is obtained. Borrawer shall pay the premiums required ¢ maintain mosigage insurance in
effect, or o provide a loss reserve, until the requirement for monigage insurance ends in accordance with any writken
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lendes or its agent may make reasonabls enries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with

ITRM Y970 (9208 | Form 3034 N8 (sage 3 of & pages)
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sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid 0 Lender,

In the event of a towal taking of the Propenty, the procseds shall be applied i the sums secured by this Socurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of & partial wking of the Property in
which the €air markel value of the Property immediately before the taking is equal to oe grester than ihe amount.of ihe sums
secured by this Security Instrument immediately before the taking, unless Borrower snd Leaders otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the foliowing
fraction: (u) the iotal amount of she sumns secured immediately before the takcing, divided by (b) the fair masket value of the
Property immedistely before the taking. Any balance shalt be paid o Borrower, In the event of g partisl taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immeediately before the taking, unless Borrower and Lender otherwise agree in writing oc uniess applicable law
otherwise provides, the procesds shall be applied w the sums secured by this Security Instrument whether or oot the sums
are thea due,

1f the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the coademnor offers w0 make
# award or seite a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given,
Lender is anthorized o collact and apply the proceeds, at its option, either to restorabon or repair of the Propesty of to the
sums secured by s Security Instrument, whether or not then due.

Unless Lender anid Bomrower otherwise agree in wriking, any application of proceeds w principal shall sot extend or

the due date 2« *5¢ monthly payments referred to in paragraphs I and 2 or change the amount of such psyments.

1L. Borrower No?> Re'ensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument graniod by Lender o any successor ¥ inlerest
of Borrower shall not eperatc te yelease the lisbility of the original Borrower or Borrower's successors i inmerest, Lender
shall not be required W0 commen .~ proceedings agaimst any Successor in interest of refuse 1o extend time for payment or
otherwise modify amontization of the swms secured by this Security Instrumert by reason of any demand made by the
original Bocrowes or Borrower's succeasnis in interest. Any forbearance by Leader in exercising any right or remedy shall
not be & waiver of or preclude the exercise of ey right or remedy.

12. Successors and Assigns Bound; Jo.ut aad Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the ruce essors and assigns of Lander and Borrowes, subject 10 the provisions of

17. Borrowes's covenants and agreemeits shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) is co-51.ing this Security Instrument only o marigage, grant and convey that
Borrower’s interest in the Propety under the terms ou this Security Instrument; (b) is nit personally obligated to pay the
sums secured by this Security Instrument; and () agrees Lt Lender and any other Borrower may agree o extend, modify,
forbear or make sny accommodations with regard o the ‘ernis of shis Security Instrumer: or the Note without that
Bormower's consent.

13. Loan Charges. If the lcan secured by this Security Insoumsni is subjoct w0 8 law which stis maximum jomn
charges, and that law is finally interpreted so that the interest or other «wua charges collected or 1o be collected in connoction
with the loan exceed the permitied limits, then: (g) any such loan charge ¢z be reduced by the ainount secessary 10 roduce
the charge to the permitied limit; and (b) any sums alreacy collected from Boriowr which exceeded permitted limits will be
refunded to Borrower. Jender may choose 1o make this refund by reducing the nezcipal owed under the Note or by making

& direct payment © Borrower. If a refund reduces principal, the reduction will be ey d as & partial prepayment without any
“prepayment charge under the Note.

" 14 Notices. Any notice ® Borrower provided {or in this Securily Instrument sarai te given by delivering it or by
-, mailing it by first class mail unless spplicable law requares use of another method. Th: uice shall be directed W the

“ Property Address or any other address Boower desiguates by notice o Lender. Any notce v Lander shall be given by

*. - first ciass mail to Lender’s addroas siated herein or any other address Lendes designaies by notise ¢ Borrower, Any notice

5‘“pn:ruifurinmisSecuritylnmnmtshanbedmna!mnvebeengivenwamwodmmu;ivmsmﬁded

-..t;iﬂ i p“wmh.

e 15. Gaverning Law; Severability. This Security Instrument shall be governed by federl law wod e law of the
jurisdiction in which the Property is locazed. In the cvent that any provision of clause of this Security Instnunet or the Noke
conflicss with applicablie law, such conflict shall not affect other provisions of this Security Instrument or the Node which
chade given effect without the conflicting provision, To this end the provisions of this Secusity inswrumnent and the Note are
dectired to be severabie.

.16. Borrower's Cogy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. Y1, Transfer of the Property or a Beaeficial Intevest in Borrower.  If all or any part of the Property or any interest
in i is sold or wansferred (or if a beneficial interest in Borrower s 0id or ransferred and Borrower is not a nutural person)
without Lender's prior writien consent, Lender may, at its option, require immeddiate payment in full of all sums secured by
this Security Instrument. However, this option shalt not be exercised by Lender if excrcise is prohibited by federal isw a8 of
the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed withis which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these susns prior t the expiration of this period, Leader may invoke any
remedies pesmvinned by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued a4 any time prior 1o the carlier of: (a) 5 days {or such other period as
ITEM 157004 (9202) Forme M4 Y99 [page 4 of & pages)
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‘occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incusred in enforcing this
“YSecurity Instrument, including, but not limiled w, reasonabie atomeys' fees; 806 (d) takes such action a3 Lender may
reasonably require & assure that the lien of this Security Instrument, Lender's cights in ihe Propety md Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. reinstatement by Borrowes,
thi Security Instrument and the obligutions secured hereby shall remain fully effective ag if no acceletation had occurred.
However, this right to reinstaze shall not apply in the case of acceleraticn under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a4 partial interest in the Note (togesher widh this Security
{nstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sezvicer unrelated to a sale of the Note. If there is a change of the Losn Servicer,
Borrawer will he given written notice of the change in accordance with pacagraph 14 sbove and appticable law. The notice
will sme the name and address of the new Loan Servicer snd the address to which payments should he made. The notice
will also contain 97y other information required by applicable law.

20. Hasardous Gvbstatces.  Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Harsrdous Subssances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, snything affecting the
Property that is in viowto of any Bovirunmental Law. The two sentences shall not apply 1o the presence, use, or
storage on the Propert; of =nall quantities of Hazardous Substances that are generally recognized 10 de appropriste to
normal residential uses and Lo neintenance of the Property.

Borrower shall prompily give conder writen notice of any investigetion, claim, demand, fawsuit or other action by sy
govemmental or regulatory agency =i privaie party involving the Property and any Hazardous Subsiance or Environmentat
Law of which Borrower has actual Vauwiedge. If Borrower leams, or is notificd by any governinental or regulatory
authovity, that any removal of other reviidiation of any Hazardous Substance affecting the Property is necessary, Bosrower
shall prompily ke aff necessary remedia) activas i accordance with Environmental Law,

As used in Uiis paragraph 20, "Hezardous Sthetances™ are those substances defined ay toxic of hazardous subsiances by
Environmental Law and the following substances: Sasoline, kemaene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materide roriaining asbestos or formaldehyde, amd radioactive matevials. As
used in this paragraph 20, "Environmenial Law”™ meca; iederal laws and laws of the jurisdiction where the Property is
focaied that relate W healhs, safety or environmental protecticrs.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant ang agree as foliows:

1. Acccleration; Rmmtmwghem!m'mmmmmmms
breach of any covenunt or agreemsent in this Security Inatruracu? (hut not prior fo acceleration uader paragraph [7
ualess applicable law provides otherwise). The notice shall specify. (»; tie default; () (e action required to cure the
default; (c) n date, not less than 30 days from the dute the notice is v.n to Borrower, by which the default must b
cured; and (d) that failure to cure the default on or before the date J;ccifled @ the notice may result is acceleration
of the sums secured by this Security Instrument, foreclosure by judicial srocoeding and sale of the Property.
wotice shall further Inform Borrower of the right to reinstate after accevetion and the vight to amert n
fureciosure proceeding the noe-exicience of o default or any ofher defenie o Barrower o acceleration
foreclosure. 1f the default is not cured on or before the date specified in the notice, ) nder at ity option may req
Innediate payment in full of oll sums secured by this Security Instrument without further demsand and may
foreciose this Security Instrument by judicial proceeding. Lender shail be entitled 1o o0 2ct all expenses incarred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorable attorneys’ fees sad
cusis of title evidence,

22 Relense, Upon payment of all sums secured by this Security Instrument, Lender shall rounss this Security
inswrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homessead exemption in. the Property.

£
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incoeporated into and shall amend snd
supplement the coverants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

EI Adjustable Rate Rider D Condominium Rider 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the iermns and covenats contained in pages 1 through 6 of chis
Security {nstrurient und in any rider(s) executed by Bosrower and recorded with it.

Witness: Wimess:

{Seal)
COSMOPOLITAN BANK AND TRUSY, -Borrower
SUCCESSCR TO THE COMSOPOLITAL NATICNAL
BANK OF CHICAGO AS TRUSTEE UNDL.R 1RUST

AGREEMENT DATED DECEMBER 19, 1993 AND(Seal)
KNOWN AS TRUST NUMBER 30391 Bovower

STATE OF ILLINCIS, County ss: COCK

IR , 4 Notary Poblic in and for said county and stase,
do herety certify that  COSMOPGLITAN BANK ANR TRUST, SUCCESSOt TU THE CCEMOPOLITAN NATIONAL
BANK OF CHCIAGO AS TRUSTEE UMDER TRUST AGREEMENT DATEDR DLCYMBER 19, 1995 AND ENCWN AS
TRUST RUMBER 30391 , ersonally known 10 me 1o be the same pero(?) whose name(s)

 subacribed to the foregoing instrument, appeared before me this day in person, and acknowledp<d that signed

and delivered the said instrument as free and voluntary act, foe the us's an § nurposes therein set

Given under my hand and official seal, this 238D dsyof Junuazy 1996

My Commission expires:

¥
‘e

Trds instrument was prepared by  Amy Trotter
bl

(Nama) Ragency Savings Bank
24 ¥, Washington St.
(Addrers)  Waperville, IL 60566

{TEM 1OTOLS (B202) Farm N4 %90 (pags & of § pagaz)
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possessca full power and authority to execute this instrument) and it is expresaly
understood and agreed that nothing herein or in gaid note contained shall be construed
as creating any liabillty on the said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee aforesald, personally ta pay sald note or any lnterest that may accrue
thereaf, or any indebtadness accruing hereundar, or to perform any covenant &lther
axpreas or implied hezein containad all such liability if any. being expressly waived
by the Hortgagee and by Avery person naw or hereafter claiming any right or security
hereunder, and that so far as COSMOPOLITAN SANK AND TRUST, eithar lndividually or as
trustee as aforesaid, or ita succassors, pe-rsonally are concerned, the legal holder or
holdera shall) look solely

o the premiscs heraby conveyed for the payment therecf, by the enforcement af the lien
hersby created in the manner herelin and in sald note provided or by action to anfcrce
the perscnal liabllity of the guarantor, if any. .

IN WITNESS WHEREOF, TOSMOPOLITAN BANK AND TRUST not personally, but as Trustes as

aforesaid, has cauged rthese presents tc ba signed by Lte Tryust (fficer
and itg corpcrite seal to be heraurto affixed and attested by its
15515tan; Secretary , this _22nd . day of _Januyary . 19 _86..-

COSMOPCOLITAN BAMK AND TRIST,
A3 TRUSTEE AS AFORESAID & NOT FENSONALLY

STATE OF ILLINOIS) »
) ss ' )
COUNTY OF COOK ) :

R34

S‘Q’@R’Mw to Ficst Bank of Oak‘{;‘-‘?

e ) .
*g Thia mortgage L9 executad by COSMOPOLITAN BANK AND TRUST, not peracaally but as Trustee
€y as aforesaid, in the exercise of the power and authority conferred upon and vested in
4 it as such Trustea, (and said COSMOPOLITAN BANK AND TRUST hereby warrante that it

B -~

I, the undersigned, a Nctary Fubllc {n and for the <Cuunty and State aforesald, Rg gy

HERERY CERTTFY that the abovs named _Trust Qfficer Machos! DUnpiog. . and __
. ic steczki of COSMOPOLITAM BANK AND TRUST, personally krowr to
me to be the same persons whose names are subscribed to the foregoing lnntrumant as
such  _Trust Officer and __ Assistant Secrefary
respactivaly, appeared befoza ma this day in person and ackihowledged that they

signed and deliverad the said instrument as thelr own free and voluatary act and as the
fres and voluntary act of aalid COSMOPOLITAN BANK AND TRUST for the uses and purpoaes =

therein set forth, and the sald Trust Officer _than and thera
acknowledged that sald _Agsistant Secrelary ‘g own frea au’ voluntary act
and as the free and voluntary sct of said COSHQPOLITAN BANK AND TRUST fur tha uses and
purposes therein set forch.

GIVEN under my hand and Notarial Seal thia 22nd  day of _Japuaxy . . 19 3§ .

e

......

T e w Y

'JUg?F“céi‘.LtENstgﬁs Notary gublic /‘-r

wotary Pubie, Statg of TAGIE
My Comwission fxpires §/18/88

i

., B
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1-4 FAMILY RIDER

Amigument of Rents

THIS 14 FAMILY RIDER ismade this 2380 dayof Januvary 1096 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
*Security Instrument”) of the same date given by the undersigned (the “Bomower”) i secure Borrower’s Note to
Pagancy Ssvings Bank, a Federal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located o
1225 NORTR AUSTIN AVENOUR, CHICAG), ILLINOIB 06351

(Property Addresa}

14 FAMILY CONTNANTS. In addition to the covenants and agreements made in the Security Instroment, Borrower

and Lender further covenam a1 agree as follows:
A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumcat the following items are added to the Propecty description, and shall also constitse the
Property covered by the Security Inzaument: building materials, appliances and goods of every nature whatsoever now or

hereafier focated in, on, or used, or intended . be used in comection with the Froperty, inclading, but not limited i, those for -~ .
the purposes of supplying or distributing nexting, cooling, electricity, gas, waer, air and light, fire prevention and -

extinguishing apparatus, security and access cor.o) arparav.s, plumbing, bath tubs, water heaters, water closety, sinks, raages,
stoves, refrigerators, dishwashers, disposals, washve:, dryecs, awnings, storm windows, stosm doars, screens, blinds, shades,

curtains and curtain rods, Mtached mirrors, cabinets, prieli'g and stached floor coverings now or hereafier atached to the '_';
Property, all of which, including replacements mnd additions thereto, shall be deemed to de and remsin & pant of the Propecy -
covered by the Security Inswrument, Al of the foregoing tzfer with the Property described in the Security Instrument (o - -~

the leasehold estate if the Security Instrument is or & leaschut’) &= referved to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowr/ sholl not seek, agree to or make a change in the
use of the Property o its zoning classification, unfess Lender has agreed 1 widing w0 the change. Bomower shall comply
with all laws, ordinances, regulations and requirements of any governmental body Srlicable & the Propesty.

C. SURORDINATE LIENS, Except s permitied by federal law, Borvower shall dot allow sy lien inferior 1o the
Secunty Instrument to be perfected against the Property without Leader’s prior writien pestaissies,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loas in addtizor o> the other haxards for
which insurance is requised by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Bommower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Bormrower's occupancy of the Property is deloted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall sssign to Lender all eases of the Property
and alt security deposits made in connection with iesses of the Property. Upon the assignment, Lender shali have the rigt 1o
modify, extervd or terminate the existing icascs snd to sxecule new lesses, in Lender's sole discretion. As used in this
peeagraph G, the word "lease™ shall mean “sublease” i the Security Tnstrument is on a lease hokd,

MULTISTATE 1.4 FAMILY RIDER-Fasnle Mae/Froddie Mac Uniferm Justrmment - él'l‘?l ﬂ!;
ITEW (TOLY (3420) (Page | of 2 pages) To Orfor Cob: 1-B00-030- 800 1) Fr $44-7M- 1134
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and transfers w Lender all the rents and revenues ("Rents™) of the Property, negardiess
of 1o whom the Renis of the Propesty are payable. Borrower authorizes Lender or Lender's agents w collect the Rents, and
agrees that cach 2nant of the Property shall pay the Rents to Lender or Lendes's sgents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of default pursuant to peragraph 21 of the Security Instrument and;
{ti) Lender has given notice to the tenant(s) that the Rents are (o be paid w Lander or '.nder’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additienal security only. '

If Lender gives notice of breach to Bamrower: (i) all Reats received by Bormower shall be held by Borrower as tustee for
the benefit of Lender only, to be applied tn the sums secered by the Security Instrument; (i) Lender shall he eatitled to collect
and receive all of the Rents of the Propexty; (iii) Borrower agrees that each tenant of the Property shall pay all Rentts due and
unpaid to Lendes or Lender’s agents upon Lender's writien demand w the ienant; (iv) unless applicable law provides
otherwise, al! Rents collected by Lender or Lender's agents shall be applied first to the costs of tking contol of and
masaging % Yroperty and collecting the Reats, including, but not limited o, attomey's fees, receiver's fees, premiums on
receiver's boos, repair and maintenance costs, insurance premsums, taxes, assessments and other charges on the Property,
and then 10 the ‘wrae secured by the Security Instrument; (v) Lender, Lendes's agents or any judicially appointed receiver
shall be lisble 10 20crnt for only those Rents actually received; and (vi) Lender shall be entitled to have & receiver appoinied
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequary r.f the Propesty as security.

if the Rents of the Propaty are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expendiod by Lender for such purposes shall become indebtedness of Borrower 10 Lender
secused by the Security Instrument pursuezt 10 Uniform Covenant 7.

Borrower represents and warrants t'at Borrower has not execuied any prier assignment of the Reats and has not and will
not perform any act that would prevent Leniier from exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially ieroited receiver, shall .x.t be required to enter upon, and take control of or
maintain the Property before or afier giving notize of default to Bomower, However, Lender, o Lender's agents or a
judicially appoimicd receiver, may do 5o af any tme when 1 default occurs.  Any application of Reats shall not cuse os waive
any default or invalidate any other right or remedy of Lenda.) This assignment of Rents of the Property shall terminaie wien
all the sums secured by the Security Instrument are paid in tut’.

I. CROSS-DEFAULT PROVISION, Bomower's defauit o5 ireach under any noic or agreement in which Lender has
an interest shall be a breach under the Security [nstrument and Lzader may invoke any of the remedies permitied by the
Security Instument.

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions coetzined i pages 1 and 2 of this
1-4 Family Rider.

{Seal) (Seal)
COSMOPOLITAN BKNK AND TRUST, Borrower -Borrower
SUCCESSOR TO'TBE COSMOPOLITAN NATIONAL
BANK OF CHICAGH AS TRUSTEE UNDFR . (Seal) _(Seal)
TRUST AGREEMENT DATED DECEMBER 19, “Bom “Bocrowet
1995 AND KNOWN AS TRUST NUMBER 30391

(Seal) (Seal)

-Borrower -Borrower

Form M0 ¥

GREATLAND S
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aexerciga of :he power and authority conforred upon

veated ln it as guch Trustee (and sald COSHUPOLITAN BANK RND TRUST hereby warranta
exocuto thlo inntrumont) end 4k im

Hat Lt posennven full powor ond authority to

netrusd as creating jany liabllilty on the said COSMOFOLITAN BANK AND TRUST, either

dividually ox as Trustee aforesaid, personally to pay the sald note or any intorest
at way accrue theroon, er any indebtednesa sccrulng horeundor,

venant cliher express or implied harein contalnod all such iiability, L{f any, belng
axpressly waived by the Mortgagee and by every paragon now or hereafter claiming any
right or oecuclty hereunder, and that so far as COSHOPOLITAN BANK AHD TRUST, either
individually or as Truetes aforesald, or its gucceseors, personally ara concerned, the
legal holder or holders, of wald note and the owner or cwners of any indebtednesas
“accruing hereunder shall look solely to the premines hereby convayed for the payment
thereof, by the enforcement of the lien hereby created in the manner herein and &in said
note provided or by action to enforce the personal liabllity of the guarantor, if any.

ggprcnnly uidorstoud aml ngread that nothlng herein or in paid note contalned shall be '

or to perform any

IN WITNESS WHELEOF, COSMOPOLITAN DAHX AND TRUST, not peraonall% but aes Trustee ag
aforesaid, has ceused these presents to be signed by ite _ Trust Officer

—. and lte corporate seal to be hereunto affixed and attested by its Assistant
—Necretary  , Ahis . 22nd day of Januayy ¢ 19__ 96,
4

' ,/’C7
—— BNW
V5 TUS 1¢etT S )

STATE QF ILLINOIS

55
COUNTY OF COUOR

I, the undersigned, a Notary Public ip ang for the
HEREBY CERTIFY that the above named _Michuei Junning :

Michael Kosteczko v OF COSMOPOLITAN BAHK RAND TRUST, perscnally
e to be the mame persons whose names are subrcribed to the foreqoing {
such __ Trust Officer and __ ‘pisisrapt Secretary :

County and State aforesald, 1O
and

known to
natrument as

'rt{-u ASUIGHNMENT OF MNEFJL@ LA“I%Q @@ip\NWUST not personally
bRt a8 Trustoe as afoddndl T the he p

- respectively, appeared before me thim cay in person and'acknawlndged that
they slgued and delivered the sald inrtrument so the!r c¢wn free and voluntary act and

an the free and voluntary act of sald COSMOPOLITAR SaP4 ARD TRUST for the uses and

. purposee thereln set forth, and the said ~-Assistant Segrotary then
and there acknowledged that said i : as custcdlian

of the corporate seal to be affixed to sald instrument ag oaid

Asst. Secretary . _'p own Eree and veluntary act and an the [ree and voluntory act
of pald COSMOFULITAN WAUK AUD TRUST for tlie usen and purponens tlaerain set forth.

GIVEN under my hand and Hotarial Seal, this 22nd
January n.o., 19 96

day of

it e T S

- % " OFFICIAL SEAL  §
JUDITH ELLEN LEWIS
HOFARY PUBLIC ) "¢ Notary Public, SiMe at tinnis i
s (/ ‘

My Commission Expires 13/98
P T e

5
-

14

e

o
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REQENCY SAVINGS BANK

A FEDERAL BAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 23RD  day of Janusry  1899€ ,
and is incorporated into and shall be decmed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure Barrower's Adjusuable Rate
Note (the “Noie™) t0 Regency Savings Bank, & Fecdaral Savings Bank

{the "Lender™) of the same date and covering the propesty described in
the Security Instrument and located at:

1225 WNORTH AUSYIN AVENUE, CHRICASO, ILLINOXS 60651
[Property Addreas]

- THE NOTE CONfaINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY rAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE 4T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additicas} Covenants. In additiza 29 ths covenants and agrecments made in the Security instrument, Borrawer and
Lender further covenant and agree as followy’ _
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noe provides for an initial rate of 7.800 %, The Note provides for changes in
the: interest rate and the monthly payments, as followe:
4. INTEREST RATE AND MONTHLY PAYME! T CHANGES
{A) Change Dates
The intezest rate | will pay may change on the first day of Febroary 2001 , and on
that day every 12th month thereafier. Each date on which my interest iate could change {r caled & "Change Daie.”
(B) The lndex
Beginning with the Tt Change Date, my fivierest mie will be baced on sn Index. The “Index” is the weekly average
yickd on United States Treasury securities adjusted 10 a constant maturity of 1 y2x. as made svailable by the Federal Reserve
Roard. The most recent Index figure available as of the dme 45 days before each Civage Dase is called the "Current Index.”
If the Index is no longer available, the Noie Holder will choose a nex, [wisx which i based upon comparsbie
information. The Note Holder will give me notice of this choice. -
{C) Calculstion of Chauges
Bcfmwh(fhmgem ths Note Holder will calculaie my new inierest rale by adding | '2W0 AND 730/1000
percentage points 2.750 %) t0 e Cumrent Index. The Nowe
Holder wilt then round the result of thix addition to the nearest one-eighth of one percentage potnt /2.3°3%). Subject & the
limits stated in Section 4(D} below, thiy rounded amoutt will be my new interest rase until the next Clarge Dale.
_';_'thmeHoMcrwiilﬂmdewrmheﬂnmntofdnmmmlypamtuwwouldbemfer(mmdwmw
prinsipal that 1 am expected 10 owe a the Change Dste in full on the manirity date at my new inderest ra: & substantisily
cqual payments. The resuht of this calculation will be the new amount of my monthly payment.
+4D) Limits on Interest Rate Changes
The interest rate | am required to pay  the first Change Date will not be greates than 9.500 %,
, my injcrest rate will never be increased or decreased on any single Change Deie by more than twn percentage -
mﬂ&%}fm%mo{mihtvebewmingfumepmedmswalvemm My interest raie will never be
greasigiban 13.500 %, .
(E) Effective Date of Changes '
My new interest rate will become effective on ench Change Dade, lmﬂp&y&wmtdmymmuﬂlymm
beginning on the first moathly psyment dote after the Change Dats until the amount of my monthly payment changes again.

"By initialing, the Borrower{s) acknowledge(s) that this pege is pege 1 of 2
Initiale it of the Adjugtable Rate Rider.”

ITEM SQ788L [9801} FPege ! of & pages 11148
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{F} Notice of Changey

The Note Holder will deliver or mail 10 me a notice of any changes in miy intesest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
glso the tde and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of the Security Instrument is amended 10 read as follows:

Trausfer of the Property or 2 Beneficizl Tuteress i» Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or ansferred and Borrower is 1ot a astursl person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsd law 85 of
the daie of this Security Instrument. Lender also shall not exercise this option if: (2} Borrower couses to be submittad o
Lender information required by Lender 1o cvaluate the inended transferes as if a new loan were being made to the transferoe;
aid (b) Lender reasonably determines that Lender's security will not be impaired by the oan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepisble w Lender.

To the extont cemitied by applicable law, Lender may charge a reasonable foe at 3 condition 10 Lender’s consent to the
loari assumpiion. Pepder may also require the transferee 1o sign an assumption agreement that is acoepiable 10 Lender ang
that obligawes the tmnsler2c 1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue '« ¥ obligated under the Not: and this Security Instrament unless Lender releases Botrower in
wriling.

If Lender exercises this opror o require immediate payment i full, Lender shall give Borrower notice of acceleration.
The potice shall provide a perica of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured Ly *ai Security Instrument. If Bommower fails to pay these sums priot 1o the expiration
of this period, Lender may invoke any remedicc perminted by the Security Instrument without further notice or demand on
Borgower,

BY SIGNING BELOW, Bosrower accepts awd aziees to the terms and covenanis coateined in this Adjustable Rate
Rider.
{Seal)

LOSMOPOLITAN BANK AND TRUST, -Rorrawer
SULCESSCR TO THE COSMOPOLITAN NATIONAL
BAXK ‘UF CHICAGO AS TRUSTEE UNDER __ (Seal)
TRUST AGREEMENT DATED DECEMBER  -Borrower
19, 1995 AND RNOWN )g TRUST NUMBER

/

-2

6«"/‘- /z" /”

L onem LontAoad, et qwru,rd
iy g ely wales ln'd ¥
) d oo 'l....n.-m;; ij VRrough, 1T KT tem

"By initialing, the Borrower(s) ackmowledge(s) that this page is page 2 of 2 of
Initigle the Adjustable Rate Rider.”

!
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