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THIS MORTGACC ("Securlty instrument”) Is given on JANUARY 20. 1990
The morigagor l=_HOWATQ STERN AND VERONICA FARMER STERN

h (Botrowar”. This Securlty Instrume. is given 10 CITCORP MORTGAGE. ING.

-
bl "

which is organized and existing und s the laws of W

and whosa address is___ 12050 NOHP < B OUR
Borrows: owes Lender the princigal suni o mmmmmmmm

Doliars (U.S. $__25%.000.00 __ 1 This debl is svidencad by Borrower's note dated the same date as his

Securlty Instrumant {"Noie™, which provides for- menihly payments, with the full debt,  not paii eartier, due and payabio on
. This Security instrument secures to Lender: (&) the repayment

of the debl evidenced by the Nate, with interes), and =% r.newals, exiensions and madifications of the Note; (b the payment
of ali other sums, with Intereat, advanced under peragraph 7 In protect the secutlty of this Securlty Instrument; and {c) the
perormance of Borrower's covenants and agreements unlet (rls Sacurity instrument and the Nate. For this purpose,
Borrower doses horsby mongage, grant and convey fa Lender the fllowing dsscribed propery located In

COOK County, ik
SEE ATTACHED

P #0535

which haa the addreas of JVHNGCTTE eI

"l
. "Pr Add :
Mincis 00091 e {"Property Address”)

ILLINOIS - Singfe Farmily - Fanniy Maa/Freddis Mac UNFORM INSTRUMENT "
GFS Form GOD0022 (5J22) {page 1 of 7 pages)
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TOGETHER WITH ail the improvements now or herealter erected on the property, and ail assements, eppurtenances,
and tixtures now or hereafter & part of the property. All tepiacements and additions shail alsc be covered by this Security
Instrument. All of the foregoing is referred 1o In this Sscurity instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the seinte hersby conveyed and has the right Io
morntgage, grant and convey the Praperty and that the Property ls unencumbered, except for ancumbrences of record.
Botrower warrants and will dotend generaly the title 10 the Property against all ciaima end deniands, subject 1o any en-
cumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-untiorm covenants with limitad
varistions by juriadiction 10 constitute a unfform security Instrument covering real property.

UNIFORM COVENANTS, barrawer and Lender covenant and agres as follows:

1. Payment of Principal ari iverest; Propayment and Late Charges.  Borrowsr shall promplly pay when due the
ptincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Tows and insurance.  Subject 1o applicable law or to & writien walver by Lender, Borrower shall pay to
Lender on the day manthly payments are dus under iha Note, untl! the Nole is paid in full, a sum (‘Funds™) for: {a} yearly
tsxes and ssessamant”. which may attain priority over this Security instrument as a ilen on the Praperty; (b} yearly lsaashold
paymenia or gmuna rat on the Property, ¥ any; (c} yearly hazssd or propeity Insurance premiums; (d} yearly fiood in-
surence premiums, if any. (@) yearly morigage Insurance pramiums, ¥ any; and {f) any sums paysbie by Borrowaer to Lendar,
In accordance with the provirans of paragraph 6, in fisu of the psyment of mornigage insurence pramiums. Theee items are
cafled "Escrow rems.” Lender may. @ any time, coliect and hokd Funds In an amount not 1o excesd the meximum amount a
lender tor & federally related nioiirssa loan may require for Borrowsr's escrow wccoumt under the federal Roal Estate
Sattiement Procedures Act of 1974 as amended Srom time 10 time, 12 U.S.C. Section 2801 ot 20q. {"RESPA", unleas
anothet law that applies fo the Funds scis « lesser amcunt. N 8o, Lender may, at any time, collect and hoki Funds in an
amount not 1o excoed the lsaser amount. Leruor may astimate the amount of Funds due on the basis of current data and
reascnable estimutes of expendiures of luture Sac 2w Rems or ciherwise in accordance with applicable law.

The Funds shall be held in an Instilution whirs deposits are inaured by a federal agency, instrumentality, or entity
(inciuding Lander, if Lander Is such an Institution) or & r.w Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lendser may not charga Borrowsr fo; holing and applying the Funds, annuslly analyzing the escrow
accourt, or verffying the Escrow Nems, uniass Lender pays Borrowsr interest on the Funds and applicable (aw permils
Lender to make such & charge. However, Lender moy require do’/ower to pay a one-time charge for an indepsndent real
estale lax reporting service used by Lender in connection with thi lean, unisss spplicable law providas otherwite. Uniess
an agreement is made or applicable law requires intereat to be pald, Le7d7 shall not be required to pay Burrower any In-
lereat or sarnings on the Funds. Borrower and Lender may agree in (wriino, however, that interest shali be pald on the
Funds. Lender shall give 1o Barrower, without charge, an annual accounting o’ ihs Funds, showing cradits and debits to
the Funds and the purpose for which aach debit to the Funds was mads. The Funar are pledged as additional aecurlty foi
all suma sacured by this Soeurity instrument.

¥ the (unds heid by Lender exceed the amounts permitied 10 be heid by spriacziie law, Lendsr shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. ‘¢ the amount of the Funds held by
Lender @ uny time is not sufficient 1o pay the Escrow kems when dus, Lender may so noith: Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up the deficlency. Borrovwer shali make up the
deficiency In no more than twelve monthly payments, at Lender's sols discretion.

Upan payment in full of all sums secured by this Security instrument, Lender shall promptly reard to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sel! the Property, Lendsr, prior tc the acquisition or
sale of the Property, shall apply any Funds held by Lender & tha time of acquisition or sale as & credil ag;=hiat the sums
socured by thie Securily insirument.

3, Appication of Peyments.  Unies2 applicable iaw provides otherwise, ali payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges duse under the Note; secand, to amounts paysble
undar paragraph 2; third, to interest dus; fourth, to principsl due; and iast, fo any late chargas dus under the Nofe.

4. Charges; Usne.  Barrowsr shall pay ali taxes, asseasmaents, charges, fines and impositions atiributable to the
Prapenty which may attain priority over this Security instrument, and jeasehoid payments or ground renta, if any. Borrower
shall pay theas obiigations in the manner provided in paragraph 2, or  not pald in that manner, Borrowsr shall pay them an
fims directly to the person owed paymant. Borrowaer shali promptly furnish to Lender all notices of ameunts to be paid
under thia paragregh. K Borrower makes these payments direclly, Barrower shall promptly furnish 1o Lendor receipts
evidencing the payments.

Borrower shall prompily discharge any llen which has priority over this Security instrument unlsss Borrower: (aj
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agrees in writing to the payment of the sbligation secured by the llen in a manner acceptable to Lander; (b) contests in
pood faih the lien by, or defends against enforcement of the fen In, iegal procesdings which in the Lender's opinlon
operate to pravent the enforcamant of the lien; or {c) secures fram the halder of the llen &n agreement satisfectory to Lander
subordinating the lien to this Security instrument. ¥ Lender determinse thai any part of the Property Is subject to a lien
which may anain priority over this Security Instrument, Lender may give Barrower & notice identifying the lien. Borrowsr
shall salisly the lien or take one or more of the actions set farth above within 10 days of the giving of notica.

8. Hexard or Property insurance.  Barrower shall keep the improvements now sxisting or hareafier erecied on the
Property insured against joss by fire, hazards inciuded whhin the term “extended coverage™ and any other hazards. includ-
ing ficods or fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
perioda thal Lender requires. The insurance cirrler providing the insurance shall be chasen by Borrower subject fo

Lender's approval which shall not be unreasonably wihheld. ¥ Borrowsr falls 1o maintain coverage described sbove,

Lender may, at Lender's option, obtain coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali inciude a staidard motigege claves.
Lendar shall have *::q right 1o hald the palicies and renewals. X Lender requires, Borrower shali promptly give to Lender al
1ecsks ol pald preisiums and renewal nolices. in the event of losa, Borrower shall give prompt notice to the Insuranos car-
rier and Lendar. Land7 nay make proof of loss  noi made promptly by Barrower.

Uniess Lander v’ Corrower otherwise agres in wrlting, insurance proceeds shall be applied 10 rastoration of repalr
of the Property damaged, 4 in resiorstion or repalr la econamically feaaibla and Lender's security is not iessened. I he
restoration or repalr |s not ecorarrically feasibie or Lender's ascurity would be lesasned, the Inaurence praceeds shall be
applied to the sums secured by ths Security Inatrument, whether or not then due, with any excess paid to Borrower. ¥
Borrower abandans the Property, ar doza not enswer within 30 days s notice from Lender that the insurance carrier has of-
lered to settle & claim, then Lender may Co'wct the Insurance procesds. Lender may use the procesds to repalr or restore
the Property or to pay sums secured by thls Securlty Instrument, whelher or not then dus. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agr<e in wriling, any epplication of proceeds to principal shall not extend or
postpone the dus date of ths monthly paymants referz#” ta in paragraphs 1 and 2 or change the amount of the payments.
N under paragraph 21 the Property is acquired by Lendsr, Bormower's right to any insurance policies and procesdsa resulting
trom damage to the Property priar to the acquisition shall pLas to Lender to the extent of the suma secured by this Security
instrument immedisialy prior to the acquisition,

6. Oocupancy, Preservation, Mainlsnanos and Proteotion (1 .4 Property; Borrowsr's Loan Application: Leesshoids.
Borrower shall accupy, eatablish, and use the Property ss Borrower's prinzipal residence within alxty days after the execy-
tion of this Security instrument and shail continue to oecupy the Property 24 Borrowsr's principal reskdenca for af least one
yeer alter the date of occupancy, unless Lender olherwise agreas in writing. wiich consent shall nc! be unreasonably
withheld, or unfess extenunting circumatances exist which are beyond Borro.ver's contral. Borrower shall nol destroy,
damage or impait the Property, aliow the Properly to deteriorate, or commit waste o1 tha Property. Borrawer shall be in
default I any forlefiure action or procesding, whether civil or crimined, 18 begun that in‘Le”.der's goad faith judgment could
resuk in forfeiture of the Property or otherwise matevially impalr the llen created by this Securlty Instrument or Lender'a
security intersst. Borrower may cure such a defaukt and reinstate, aa provided in paragraph 18, by causing the action or
procesading to be dismissed with & ruling thel, in Lender's good falth determination, preciudes forfidturs of the Borrower's in-
tereat in the Property or other material impairment of the lien created by this Securky Istrumen) os Lander's securty
interest. Borrawer shali also be in delsuk i Borrowsr, during the loan spplication proceas, gave maie:»%: {sise or inac-
curale infarmation or statemants to Lender {or failed to provide Lender with any material informaiion) in cornzation with the
ioan evidenced by the Note, including, but not Iimited to, repressntations concerning Borrowsr's accupancy ! the Propedy
as a principal residence. ¥ this Security Instrument la on & Jeasshold, Borrowsr shall comply with ali the provisions of the
Isnss. ¥ Borrower acquires fee tilie 1o the Property, the leasshoid and the fee tile shall nol merge unieas Lender agrees to
the marger in writing.

7. Prolwotion of Larwier's Righte in the Property. ¥ Barrower fails to perform the covenanis and agreements con-
tained In this Securily Instrumeni, or there Is & legal procseding that may aignificantly affect Lender's rights in the Property
{such as a procesding in bankruptcy, probate, for condemnation or forfelture ar to enfarce laws or regulations}, then Lender
me/ do #nd pay for whatever is neceasary (o protect the value of the Property and Lender's rights in the Property. Lenders
actions may inciude paying any sums secursd by a llen which has priarity over thiy Security instrument, appearing in court,
paying reasonable attarneys’ faes and entering on the Property to make repairs. Although Lender may iake astion under
this paragraph 7, Lender dnes not have to do 80,

unts dishuresd by Lender under this paragraph 7 shall become additional debt of Barrows: secured by this
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{:; Security instrumant. Unleas Borrowor and Lendey agree to other terms of payment, these amounts shail bear intareet from
*{ the date of disbursement at the Note rate and shali be payable, with Interest, upon notice from Lender to Barrower request-
4 ing payment,

{-) 8. Morigage ineurance. ¥ Lender required morigage inaurance as & condition of making the loan secured by this
Securty instrument, Borrower shail pay the premiums required 10 maintain the morigage insurance In effect. ¥, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 he in effect, Barrowsr shall pay the
premiums reqizired to obiain coverage substantially equivalant to the mortgage insurance previously in sfiect, ot a cost sub-
stantially equivalent 10 the cost to Borrower of the morigage insurance praviously in effect, from an alternals mortgage in-
surat approved by Lender. ¥ substantially squivaient morigage insurance is not avaliable, Borrower shall pay to Lender
each month a sum equal to the ysarly morigage insurance premium being paid by Borcower when the Insurance covarage
lapsed or ceased to be In effact. Lender will accant, use and retain thess payments as a Yoss resarvs 0 lieu of morigage
lnsurance. Loss reserve payrents may no ionger be required, at the option of Lendar, if morgege insurance coverage (in
the amount and for the peried that Lender requires) provided by an insurer approved by Lender agsin becomes avallabie
and Is obtained. Parrower shall pay the premiums required to maintain merigage insurance in sffect, or to provide & loss
reseive, until tha 12qulrement for morigaga insurance ends in accordance with any written agresment between Borrower
and Lender ar spplioer S law.

%. inspection. Lardar or s agent may make reasonabls entries upon and inspections of the Property. Lender shall
giva Borrower notice & the ¢av of or prior fo an Inspection specilying reasonable cause for the inspection.

10. Condemnation. The picceeds of uny award or claim for damages, direct or consequential, in conivection with
any condemaation o1 ather taking r.f sny pan of the Property, or for conveyance in Heu of condsmpation, ars hereby assig-
ned and shall be paid (o Lender.

In the event of a total teking of **e Toperly, the proceeds shall be spplied io the sums secured by this Securty
inatrumaent, whether or not then due, with am excess pakl to Borrows!. in the event of & partial tuking of the Propery in
which the jalr murket value of the Property iminedi=tely bofore the teking is equal to or gresier than the amount of the sums
sacured by this Sacurlly instrument immadiately S22 the laking, unless Botrower and Lender otherwite agree in writing,
the sums secured by this Securlty instrument shall >< raduced by the amaunt of the procesds muttiplied by the foflowing
fraciion: {a} the total amount of the sums secured immediater: helore the taking, divided by (b) the falr market value of the
Propery immadiataly belfore the 1aking. Any balance shal be paid 10 Borrowsr. In the event of a parnial 1aking of the
Praperly in which the fair market value ot the Property immedi det; before the taking is ieas than the amount of the sums
secured immedigtely before the taking, unless Borrower and Lerde: ntharwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the aums securcd ky *his Security Instrument whather or not the sums
are then due.

¥ the Property is abandoned by Borrawer, or ¥, alter notice by Lanaer to Puirower that the condemnor afferz to make
an award or settie & claim far damages, Borrower fails to respond to Lender witivin 30 days after the date tho natice la piven,
Lender Is authorized to coliect and apply the procesds, &t its option, either to resio: cdn or tepair of the Property or to the
sums secured by this Securlty Instrument, whether or not then due,

Unleas Lender and Borrowsr atherwise agree in wriling, any application of proceec s 1o nrincipal shall not extend or
postpons the dug date ol the manthly paymonts reterred 10 in paragraphs 1 and 2 or changd (e amount of such payments,

11. Borrawar Not Relsased; Forbesranoe By Landar Not & Waer,  Extension of the time tor payment or modifica-
lion af amortization of the sums secured by this Security instrument granied by Lender ta any auzc2ssor in intereat of
Borrower sheil not operate (o release the liablity of the original Barrowar or Borrowe:'s successors In jobureat, Lender ghelt g
not 3 required 1o commence proceedings againat any successor in interes) or tefuse to extend time for pavasnt or oti)of»
wise modily amonization of the aums secursd ty this Security instrument by reason of any demand mede by the origing
Borrawsr or Borrower's successors in interest. Any lorbesrance by Lender in exercising any right or remedy shall not be a
waiver of or preciuda the exercise of any right or remedy.

12. Sucosssors snd Aseigne Bound; Joint and Several Linbiy; Co-signers.  The covenants and agreements of this
Securlty instrument shall bind and benefit the successars and assigns of Lender and Borrowsr, subject to the provisions of B
parsgraph 17. Borrower's covenants and agreemaenta shall ba joint and several. Any Borrower who co-aigns this Security
Instrument but does not axecute the Note: (a) I8 ca-signing thia Sacurity instrument only to mortgage, grant ani convey that
Borrowar's interest in the Property under the terms of this Security instrument; (b) Is not pervanatly cbligated fo pay the
sums secured by this Secusity Instrument; and (¢) agress that Lender and any other Borrower may agree 1o sxiend, madiy,
forbear or make any accommodations with regard 10 1he terms of this Securlty instrument or the Note without that
Barrawer's consent,

13. Loan Charges. 1 the loan sacured by this Security instrumant ls subjectto & law which sets meximum loan
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( 2 charges, and that law is finally interpreted 8o that the interest or other loan charges callected or 1o be collectad in connec-
£ tion with the loan excaed the permitted limits, than: (g) any such loan chuge shall be reduced by the amount nacessary 1o
. reduce tha charge to the permitied limit; and {b) any sums aiready cakected fram Borrewer which exceeded permitied limits
will be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note - by
making & direct payment to Borrowsr. ¥ & refund reduces principal, the reductian will be treated as a partial prepay nent
without any prepaymant charge under the Note.

4. Notices. Any notice o Borrowsr provided for in this Security instrument shall ba given: by delivering  or by mall-
ing it by firs! class mail uniess applicable luw requices use of another methad. The notice shaell be directed 1o the Property
Address or any olher address Borrower deeignates Sy nolice to Lander. Any notice to Lender shall be given by firat class
mall to Lender's address siated herain or any other addreas Lender designates by nolice to Borrawar. Any notica provided
tor in this Security lnstrument ahall be desmed to have been given 1o Barrower or Lender when given as provided in this
paragragh,

5. Governing Law; Seversbilty.  This Security Instrument shali be governed by federal law and the law of the juris-
diction in which %' Property Is lorated. in the event that any provisian or clause of this Security instrumant or the Note con-
licts with epplicable aw, such confiict shall not affect other provisiona of this Securlty instrumant or the Note which can be
ghvan effsct without (ne confiicting provisian. To this ond the provisions of this Secutfly Instrument and the Note are
deciared 10 be saverab),

16. Bomower’'s Copy. Dorrower shall be given ane conformed copy of the Note and aof this Security instrument,

17. Travwder of the Property: v« & Beneficist imerest In Borrowert! all or any pan of the Property or any interest in f is
s0ki of tranaferred {ar # & baneficl 4 interest In Borrower is sokd or transterred and Borrower is ot a natural persan) without
Lender's prior written consent, Lande may. &t s opilon. require immediate payment In full of st sums secured by this
Security istrument, Mowever, this optior: shall not be sxercised by Lender ff exercias is prohibited by fedaral law as of the
daie of this Securlty lnstrument,

¥ Lender exercises this option, Lender ana’l give Borrower notice of accelarstion. The notica shall provide & period of
not leas than 30 days from the date the nolice is daivired or malied within which Boirower muast pay all suma secured by
this Security instrument. ¥ Borrowsr faile to pay thesr sums prior 10 e explraticn of this periad, Lendwr may invoke any -
remadies permitiad by this Security inatrument without furthr. notice or demand on Borrawer.

18. Boivower's Right 1o Aelnelate. ¥ Barrower mests cert=in candltions, Borrower shall have the right 10 hava anfor-
coment of thia Security Instrument discontinued at any time ptior 14 the earlier of: (8) 5 days (or such other period as ap-
plicable law may spacity lor reinststernent} bafors sala of the Pizyeri pursunnt to any powsr o! sale containad in this
Securlty lnstrument; or (b} entry of & judgment enforcing this Securlty Lisiiment. Thoss conditions are that Borrower: (8
pays Lender &l sums which then would be dus under this Securlty Ieiruinent and the Note as il no acceleration had
accurred; (b} curee any defaull of any other covenants or agreements; {c) r.ays all expensea Incurred in enforcing this
Securlty inst:ument, including, but not limited to, reascnabie attomneys’ fess; 2nc (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's right(s i the Propenty and Borrowsr's abligs-
tian to pay the sums secured Dy this Securtty Instrument shail continue unchanged. Up~a reinstatement by Barrower, this
Security insirumant and the chligations secured hereby shall remain fully effective as il no acceleration had occurred.
However, this right to reinstede shall not apply In the cate of acceleration under paragraph 17,

10. Saie of Nots; Change of Loan Servicer.  The Note or a pantls! inferest in the Note {{oget ier with this Sacurity
inatrument} may be sold ong ar mors times without prior notice 10 Borrowsr, A sale may result in 4 clange in the sntlty
(known as the Loan Servicer”) that collacts monthly payments due under the Note and this Securky inetivsiant. There sgo
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there i3 a change oi ¢ “can Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ahove and applicablo law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
witt aiso comain any other information required by applicabie law.

20. Hazardous Subatanose.  Borrower shall nat cause or permit the presence, use, dispossl, siorage, or release
of any Haxwrdous Subistances on or In the Property. Botrowsr shall not do, nor aliow anyone eise (o do, anything stfacting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of amall quantitiea of Hazardous Substances that are gensrally recognized io be ap-
propriste to narmal regidential uses and to maintenance of the Property.

Borrower shail pramptly giva Lander writtan notice of any investigation, claim, demand, lswsutt ar ather action by any
governmantal or reguisiory agency of privats party involving the Property and eny Hazardous Substance or Envisonmental
Law of which Botrowsr has actusl knowiedgse. K Borrowsr leams, or ls notiisd by any governmental or ragulatory suthortty,
1hat any removal or other remediation of any Hazardous Substance aifecting the Property ts necessary, Borrowsr shal
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¥ promptly take all necessary remedial actions in accordance with Environmental Law.
As used In (his paragraph 20, "Hazardous Substances” are thoss subniances defined sa toxic or hazardous substen-
3 ces by Environmental Law and the loliowing substonces: gasoline, kerasens, other flammabie or toxic petroleum products,
f_ } lonic pesticides and harbicides, valatile solvents, materials contalning ashestos ar formaidshyde end radicactive materials,
£+ As used in this paragraph 20, "Environmental Law" means federal lmws and laws of the jurisdiction where the Preperty is fo-
cated lhet refate to health, salety or environmental protection,

NON-UNKFORM COVENANTS. Borrower and Lunder further covenant and agree s foliows:

21, Accslaration; Remediee. Landar sheil give netice to Borrowar prior 1o scesisration following Borrower's bresch of
iy covensnt or agresrment in this Securlty Inatrumant (but not prior to scosieration under paregraph 17 unisss appiicable
aw provides otherwies). Tha notics shall specily: (s) the defaul; (b) the action requirsd 1o cure the delauk; (c) a date, hot
iasa then 30 days fram the date the notice is gven o Bomower, by which tiw default must be cured; and (d} thet lalhurs to
oure the defaull oh or botore the dete speciiad In the nolics mey resilt I scoelsration of the sume ssoured by thie Securlty
inatrurent, forecineurs by judiciel procesding and aale of the Froperty. The notics shall Rirther inform Borrower of the right
fo reinstaie sfter 2oopisration and the right to sesert in the foreciosure procesding the non-axistence of a default or sny
other delenes ot D /mower o acosieration s foreciosure. M the delault ia not cured on or betore the dats apecifed in the
notice, Lander at X4 r7ton may require immedinie payment in ull of sl sums sscired by this Securlly instrument without
further demend and =y 2vecions this Securlly Instrument by judicie! prooesding. Lender shall be entitied 10 collect all e
penses incurred i piats; e remacies provided i this paregraph 21, including, but nol imiied 1o, ressonable stiormeys’
foos and costs of thie evidevse.

22 Feloame, Uponpryment of all sums securad by this Security Instrumant, Lander shali relesse this Sacurity
instrument withoul charge to Bai-ower. Borrawer shall pay uny recordetion costs.

23. Waher of Homeelead. B reiower walves ali right of homestead examption in the Property.

24, Riders % this Sacurity inafrirmenl, ¥ one or more riders xre execuled by Borrowsr and recorded together
with this Security instrument, the covenants xnd saresments of sach such rider shall be incorporated inlo and shall amend
#nd suoplement the cavenanis and agresmaenis o, this Security Inatrument as K the riderls) ware a part of this Securtly
instrument,

[Check applicabie box(es)]

Adjusiable Ree Rider L) conlomisum Rider (1 1-4 Famiy rider

D Gradualed Peyment Rider D Planned Yr.4 Development Rider D Biweskly Payment Rider
D Balloan Rider D Rate Improveren Pider D Secand Home Hider
X Othor(s} [spacity] ASSUMPTION RIDER, LEGAL DESCI¥F PN

BY SIGNING BELOW, Borrowar accepls and agress to the terms and covenunts cantalned in 1his Security Instrumant

and in any rideris) sxecuted by Barrowsr and recorded wih . //
Witniesses:

-

Form 3014 @0
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{Space Below This Line For Ackoowisdgment]

srmorunms, /CCK County as:

[ _j)ﬁ”nm’ ‘C 1/ a Notery Public In and for said caunty and state, do
hateby cerify that HOWAHD STEHN AND VEFONICA FARMER STERN

psraonally known to ms to be the same persan{s) whosa name(s) ls/are subscribed to the foregoing instrument, uppurod
before me this day in person, and acknowledgad that he/shathey signed and delivered the sald instrumant as  thelr
free and voluntary 7.t for the uses and purpoaes theraln set Janh.

Given undaer my hani a7l officlal seal, this  26TH

My Commiasion expires:

This instrument was prepared by:
CMCORP MORTGAGE, INC. |
1Nmm MISSOUR Bonnie J Milier ?
o s Notary Putiic, Suate of Blincis
My Comsission Eapires Teb. 2,1 1
wwwﬂw LS
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ADJUSTABLE RATE RIDER
(1 Yoar Troasury index - Rate Capa)

) THIS ADJUSTABLE RATE RIDER is madae this 26TH day of JANUARY, 1998
+ and is Incorporated Into and shail be deemad ta smend and supplemant the Mortgags, Dead of Trust or Securily Desd fhe
"Securly instrument™) of the same date given by the undersigned (ihe "Borrower™ 1o secure Borrowe:'s Adjustabla Rate
Note (the ‘Note”) 10 CINCORP MCRTGAGE, INC,
{the "Lendar") of the sams date and covering the property described in the Securlty instrumant and lecaled af.
1200 ISABELLA STREET, WILMETTE, RLLINOIS 60001-
[Propeny Address)

: gLoanNo. 8090019052
3

2
¥
2

THE NOTE CONRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAROWZ MUST PAY,

ADDITIONAL COVENUNTS.  In addifion to the covenants and agreements made In the Security insttumaent, Borrowsr
and Lender further covanan. &4 agree as foliowe:

A. INTEREST RATE AND MCATHLY PAYMENT CHANGES

The Note provides for an [nif =) interest rete of 5750 %. The Neta pravides lor changes in tha in-
terent rete and the monthly paymanila, s ialiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

Tha interest rate | will pay may change oivitie first day of FEBRUARY, 1097 , and on that day
overy 12th month thereatter, Each date on which oy iviwest rate could change ia called & "Changs Data.”

{8) Tha hdax

Boepinning with tha lirst Change Date, my interest rate i be basad on an ndex. The "Index" is the weekly average
yiad on United States Tressury securities adjusted to a constant madurity of 1 year, a8 made available by the Federal
Reserve Bonrd. The most recent index figure available as of th date 45 daya before esch Change Date is cafled the
“Current ndex.”

¥ the index is no longer availeble, the Note Holder will chuors = new Index which is based upen comparabie
information. The Note Holder will give ma natice of this choloe.

({C) Caiouintion of Changes

Batore saach Change Date, tha Note Holder will calcuiste my new interest 'ede b/ adding Two snd Tivoe Quarters
parcentage palnts [ 2.750 %) to the Current Index. The Note Holder wifl thwr taiind the result of this eddition o the
nearest one-eighth of one percentage point (0.125%). Subject to the Nmits stalea 't Yection 4{D) below, this rounded
amount will be my new interest rate untl the next Change Datas.

The Nole Holdur will the determine the amount of the monthly payment that would bis hfficient to repay the unpaid
principal that | am sxpected to owe at the Change Dets in full on tha malurity date &t my new inereat rate in substantielly
squal payments. The result of this calkcvlation will be the new amount of my manthly payment.

{D) Limita on interest Rate Changes .

Tha interest rate ! am required to pay ai the fizst Change Onte will nc! be grester than 7,750 % or lesa than

M %. Thetsafter, my intereat rata will never be increasad or decreased on any singie Thanga Date .‘8
by more than two percentage points (2.0%] from 1he refe of interest | have been paying for the praceding twelve months.

My interast rate will neves be greater than 11,750 N.
{E} Effsciive Dats of Changes
My naw inferest rete will become effective on sach Change Dats. | will pay the amount of my new monthly payment §

bsginning on the firnt monthly payment date afier the Change Date untll the amaunt of rry monthly payment changes again.

{¥) Notice of Changes
The Note Hoider will deliver oy mall to me o notice of any changes in my intereat rate and the amount of my monthly

payment bafore the effective dete of any change. The notice will include information required by law ta ba glven me and
@iso the title and telephane number of & person who will anawer any question | may have regarding the natice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fennle Mee/Freddis Mac Uniform instrument :
GF3 Form GODGS11 Form31ny 388 (Pege 1t ol 2 pagew)
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H iLoan No. 8090018052

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

j‘_} Unitarm Covenant 17 of the Sacurity instrumen! is amended 1o read as falkows:
3.
‘.

TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER.  { alt or any part of the Property or

3 any interest in i is sold or transferred (or ¥ a benaficial intersst in Barrower is sokd or transterred and Borrower is nat 2

natural persan) withowt Lender's prior written consent, Lender may, &t #s option, require immediate pevmant in full of af
sums secured by this Security lnstrument, However, this option shakl not be exercised by Lender ¥ exercise is prohibited by
{sderal law as of the date of this Sacurity Instrurnent. Lender ziso shall not exercise this optian ii: {a) Borrower causes to be
submitted to Lender informatian required by Lendet 1o evaiuate the infended transferce as i 8 new lonn were baing made to
the transierse; and (b) Lender raasanably delermines that Lander's securlty will not be impaired bv the loan assumption and
that the risk of a breach of any covenant or agreemant in thia Security Instrumant is acceplable lo Lentier,

Ta the extent permitted by appikcable lew, Londer may charge a reasonable fee as & condition to Lendar's consent to
the loan sssump*.an, Lender may also require the tranaferee to sign an sssumption: agreement that is acceptable to Lander
and that obligates the iranslerse 10 keep all the promises and agresments mads in the Nate and in this Security instrument.
Botrower will cantinus tr. be obligated under the Note and this Securlty instrument unisaa Lendar releases Borrowst in
writing.

¥ Lender exercisas the o pVon to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a peiioe of not less than 30 days from the date the notice is dalivered or matled within which
Borrawsr muat pay sil suma secur» oy this Security instrumant. I Borrowsr fals to pay thees suma grior 1o the expiration
of this patiod, Lander may invoke any ‘en-edies permittad by this Securlty instrument without further notice or demand on
Borrowar.

BY SIGNING BELOW, Borrowar acceyts a)d agrees tu the terms and covenants contained in this Adjusiable Rate
Hider.

(Seai}
-Borrowar

(Seal)

Form 3111
(Midim
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Loan #: 2000010082

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERIs madethis _28IM ... dayol _JANUARY
19__ig , and Is Incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument™
of the same date given by the undersigned person whether ane or more, (the “Borrower)
ta secure Borrower's Note fo  STICORP MORTGNGE, INC,

{the “_snder) of the same date and covering the property described in the Securlty
instruriiet and located at: _ 1200 1SAREL) A STREET WIMETTE 1L ooa1-

= (PROPERTY ADDRESS)

ASSUNATION COVENANTS. In addition to the covenanis and agree-
ments marie In the Security Instrument, Barrower and Lender further
covenant aid egjree as follows:

A. ASSUMPTION. Any percar-purchasing the Property from Borrower may assume full
Yabiity to repay Borrower's i 12 Lender under the terma and conditions set out in this
Aasumption Rider.

8. AGREEMENT. (.endar may require (e Furchasar 1o sign an assumplion agreemsi, in
the tarm required by Lender, which obligites. the Purchaser 1o keep 2! the promises and
agreaments made in the Note and Security ngtrument. Borrower wiit continue to be
obligated under the Note and Security Instruraert unless Lender releases Borower in
writing.

C. APPLICABILITY. Lenderis bound by these conditions and *arms, as foliows:
1. This Assumplion Rider applies only to the first transter of ine Froperty
by Borrower and nat 1o a toreclosure sale;
2. Purchaser must be an individual, not a parinership, corporatior: ¢ r oiher
oniity;
3. Purchaser must meet Lender's cradit underwriting standards for the typs
of loan being assumed as if Lender ware making a new loan to Purchassr;

MB-1908 7/ 94 3908
Pags 1 012
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4. Purchaser shall assume only the balance due on the Note al the time ot assumptian for the
term remalning on the Note;

5. it appticable. Barrower's private morigage insurance coverage must be transferred to the
Purchaser in writing, unless walved by Lander;

6. if Barrower's Note has a convarsion fegfure and Borrower has axercised the right of con-
version 0f this loan 10 a fixed rate loan from Lender, this Assumption Rider Is void and
Lender has no abligation to aliow assumplion by a Purchaser from Bowower; and

7. wander must reasonably determing that Lender's sacurlly will not be impaired by the loan
a2sumplion.

D, ASSU7./ TON RATE. Lender will allow assumplion by Purchaser at Borrowar's Note In-
terost rave i Afect at the time of assumption.

E. ADDITIONAL CHAP.GSS. in addition, Lender may charge an amount un 1o one percent
{1%) of the currerd iwwts balance and its normat loan closing costs, except the cost of &
real estate appraisal.

BY SIGNING BELOW, Borrowaer 25rants and agrees (o {he t
this Assumption Rider.

~Horrower

(Seal)

~Borrower

L (Seal)

~Barrcwar

MB-1808 7/84 3908
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