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FIRST COSHMOPGLITAN MORTGAGE, INC,

121 PAIRFIELY: SIAY = SUITE 240
BLOOMINGDALE,. "ILINOIS 80108

MORTGAGE loan No. 0731102 2§ gi{

THIS MORTUAGEH (“Securily Insr.ment") is given on January 31, 199¢
WALTER A, SCOTT and LIARTTE AC(AT, HUSBAND AND WIFE

(*Borcower®). This Security instrument {s given o
PIRST COSNKOPOLITAN MORTGAGE, I\'C,

which is organizad and exinting under the iaws of  THR 3TAY® £F ILLINOIS » &b whose
sddrosn is 121 FAIRFIELD WAY ~ BUITK 240, BLOONINGDPLY, ILLINGI& 60108 .
(/1.zader™). Borrowsr owes Lender the pringipal mum of |
Two Hundred Eighty Thousand and NO/100=cevcamammnmrnuini snnunnnmns o nemnmumnn
Dolle (U.8. $ 280, 000.00 )
This debd is svidenced by Borrowsr's nots dated the mame date wr this Secoilly Instrumwat (*Note®), which provides for
monthly paymanis, with the fail debs, if not paid easlier, due and peysbls on Pebxassv 1, 2026
This Security Instrument secures (0 Lender: (a) the repayment of the debdi svidenced by Lae Pivs, wilh interest, and all Mlll
extenaions and modiflcations of the Nots; (b) the paymant of el other suma, with inteceat, sdvanced under pargraph 7 1
protect the sscurity of this Sscurity [nstrument; and (2) the performance of Borrower's coviaant ) and agreswmcnis undes this
Security instrument und the Note, Pue this purpose, Borrowsr doss hmhr mortgage, grant and 6o%ve; to Leader the
describad propenty loosted in County, {Hinole:
LOT % IN BRIDLENCOD FARM UNIT ONK, ARING A IUIDIVIIIOH OF PART OF T,
S0UTH 1/2 OF BNCTION 4, TOWNBHIP 41 NORTH, RANGE 2, RAAT OF THB TRIRD
PRINCIPAL MRRIDIAN, IN COOM COUNTY, TLLINOIS.

1ot AMERICAN TIILE order

 PIN (6-04-200~021, 00-04-200-036¢
which has the whdreus of 8260 SAWNORER DWIVE ROPYMAN BATATRE  lhwem, Ciyl,

Minois 40192 ilip Code} ("Property Addres”);

ity FHMA THLMG
,6.13 ,: TRUMENT form 2014 980

Pige b ot VNE MORTAASY FONME - 001110
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M this Security Instrument, Lendor may give Borrower a notics ideatifying the tisn, Borrowsr shall satisfy the tiee ar take ous or
more of the stions sel forth abave within 10 days of tbe giviag of notice.

S, Haxard or Property lnsurance. Barrower shall keop the improvements now existing or hereafer erectad on the
Froperty insured aysivat loss by fire, hazards included within the term “sxtended caversge” aad any other hazards, including
floods or Aoodiag, for which Lender requires insurance. Thia ingirance ahali he maintained in the amounts and for the peciods
that Leadar requires. The insursnce carrier providing the insursace shall be chossn by Borrowsr mibject (o Lender’s approval
which shall not be unreasonably withhald. [f Borrower fails to maintain coverags doscribed sbove, Lender may, s Lander's
oplicn, oblain coverage fo protect Lendsr's rights in the Property in accordance with parsgraph 7.

All insurance policios and recewals ahall be acceptable o Londer and shall include s standard ioorigage clause. Lander
sheli have the right 1o hoid the policies and runewsls, If Lender requires, Borrowee shalj promopily give to Lender al! receipts of
paid premisimu und renowal notices. In the event of fuks, Borrowsr shall give promgt notics to the insurance carrisr and Londer.
Leader roay make prouf of foss if not made promptly by Borrower.

Unless Lender and Borrower utherwise sgree in writing, insursnce procesds shall be applisd to restorstion or repair of the
Property damagedl..if the restoration or repair is sconomically feasible and Laader's scusity is ot lessamed, If the restoration or
repai7 18 a0t ecesom.cally feadible or Lander's sacurity would be lessensd, the insurance proceeds shall be spplied (0 the sime
securod by this Security lostrument, whelhier or not then due, with any sxcoss pald ta Borrower. If Borrower abundons the
Property, o does not wraver within 30 days & notice from Leader that the insursnce cartier has offored io settle & claim, then
Larcler may colloct the inzizance procesds. Lmdumyuu&cpm&hnpdrorrﬂonlh?rnpﬂymtopym
vocured by this Security Inmuiriot, whether or not then dus. The 30-day period will bagin when the notice ix given.

Unloss Londer and Borronver’ alberwise gree in writing, any application of proceds to principal shall 8% sxtend or
pustpane the due daie of the mozadly reytnents relerred (o in pamgrephs 1 and 2 or change the amoust of the payments, [f
undor paragraph 21 the Property is sui.e by Leader, Borrower's right o Any ieauratce policiss and procesds reslling from
damage 1 the Property prior to the scquisition-shall pass to Leader to the sxtont of the sums secured by this Security lustrament
immediately prior to the scquisition.

§. Occupancy, Preservation, Maintanancy 872 Protection of the Propariy; Borrowse's Loan Application; Lenssholds,
Borrower shall occupy, watablish, and use the Proponty 22 Borrowse's princlpsl residence within eixty deys aftar the execution of
thiv Securily Instrument and shal! coatious to occupy (1 Proverty as Borrowse's principsl reaidence for at lesst one year after
the date of uccupancy, unless Landar otherwise agrees in ‘writlag, which consent shall not be unressonably withhwld, or uniess
oxtenuating circumatances oxist which ars beyond Berrowe's comirol. Borrower shall not destroy, damege or impair the
Proparty, allow the Property 10 deleriomle, or commit wasts o7, tha Property. Borrower shall be in dafult if aay forfetrure
ketion oF procveding, whether civil or criminal, is begun that in Leadsr's good faith judgomat could result in forfelture of the
Property or ctherwise matsrially impair the Hae created by this Secunt; iratroment or Lendac's sacurity intscsst, Borrower may
cure wuch n deisult and reinatate, &0 provided in parsgraph 18, by causiag the r2tion or procesding to be discmised with s ruling
that, 1 Lender's good faith determination, prechudes focfsiture of the Boruwsr's intersst in the Property or olher material
npasraeat of the fisn cromed by this Security instrumont or Lender's sscurity wrest, Borrrwer shall also bs in default if
Borrower, during the loan epplication provess, gave matacially false or inaocurats tafiwation or stslements (a Laader {or failad
lw provide Lander with any material information) in coansction with the loan evidesced by the Nots, including, but aot limited
o, representations conceming Borrower's occupancy of the Property as a principel residecor, If this Security Lastrument is oc s
tewschold, Borruwer shall comply with ali the provisions of the leews. 1f Borrower wcquirea fey title (o the Property, the
loaschold aad the fao title shall a0t metge unioss Lender agrecs o the merger in wriling, _

7. Protaction of Lender's Rights ix the Froparty. ztamm.mmhmwwmlg--
this Security Instranwnt, or thers s a legal procesding that may aignificantly sffect Lander's righis i1, the Propaety (sck ag s ™
proveeding in hankruptcy, probate, for condemaation ot forfslture of to enforce lawa or regulations), then Lander may do sad . L
pey for whaiever is necessary o protsct the velus of the Proparty and Lendar's rights in the Property, Lander's sctioss q;y?j’
inciuds paying any sime secured by » lien which s priority aver this Security Inatrument, sppesring in coutt, peyitg 1.
reasonable sttornays' foss and ontering on the Property 1o cinics repain, Althugh Leeder may taie action under tis permgraph & »
7. Landse doss not have to do 0. ¢

Ady smounts disbursed by Lendar uoder this pusgraph 7 sball become sdditional debi of Borrower secured by this %]
Jocurity tnstrument. Unless Borrower and Lunder agrea to other termw of payment, (hese amounts absll bear Intereit from the
date of disbursement st the Note rate and shall be payabls, with interest, upua notice from Leader i Borrower requestiog
payrwnt,

8. Mortgage iraurnnce. If Lender raquired morigage insurance a5 & condllion of making the losn secured by this Security
Instrument, Borrower shiall pay the premiums required to msintain the morigage (nsursnos (2 effect. If, for any resscn, the
monigage insurunce coverage roqu'red by Lander Tapsss or ceases Lo be In eftect, Bormrowsr sball pay the promiues required 10

&4

a2
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i?' Landar's sckirens winted Berein oF sny other addree Lender designates by notics fo Borrower. Any totios provided for in this
Y Secunty Tnsicumwnt shall ba desrned 1 hava hes givan W Borrawee or Lender whea given ss provided ln this pasegraph.

1%, Gioverning Law) Severablilty. This Securily Insirumeat shail be governed by faders! w aad the law of the
purisdiction in which the Proparty is located. {n the event that any provision or clause of thia Security Tnstrument of the Nole
conflicts with applicubly inw, auch conftict shell not affeut other provisions of this Secusity instruznent o the Node whish osa be
given offecs without the conflivting provisiua. To this end tve provislons of this Security lnsteumwat s the Note ace declared
to b severnble.

16. Borvowe's Copy. Burcuwer shall be glven ons sonformed copy of the Note sad of this Securisy lostrumenl.

17. ‘Tranaler of the Properiy or s Beneficlal Interest In Borvawse, If all or sy part of the Property or asy aterest in It
ix 3014 or tranaferead (or if » bensficis! intereet in Borrower is sold or tesacferred miid Borvowsr (s not o aaturaf person) without
Lendor's prior writlen consenl, Lender may, al its uption, require immediste psyment {n full of ail wims ascured by this
Swunily insteument. Huwever, this option whall act be susrcised by Leader if sxercles is prohibited by federul law as of the date
of this Sevurity Instrument.

IF Londer exziciom this option, Leader shall give Borrowes notice of scveieration. The actioe shail provide & peried of sot
fosa than 30 days fronithe dale the notice in deliverad or muiled within which Borrower must pay ail winw secursd by thie
Security liutrument. |5 forwwer fails to pay thess sums prioe (u the sapirstion of this period, Leodar may invoke aay remwdles
pormitlod by 1his Security v irammnt without further notice or dsmand on Borrowsr.

8, Borrower's Righ 1 Reinstate, 1f Borrowsr meews ceriain conditions, Borrowsr shall have the right to have
enforcoment of this Security lialranent discontinued sl any time prior 1o the sarisr of: (a) 5 days {or such other period ws
spplicable Taw may ypecily fur rezzloment) helace safs of the Property pursuant & any power of sis vonisined Us this
Sevurity lnstromeat; or (h) eniry of & Jragment snfocsing this Security Instrument. Thoss conditions s that Borrower: (s} pays
Londer sll esuna which then would be dur wnder this Security Instrument &t the Nots as If 0o accelwation bad oocurred; (b)
curen any dotkull of any other covenania or sgredmunts; (0) pays all sxpenses incurred in soforcing this Scousily inetruest,
including, but not limiled 10, reasonable stionasys’ faee; and (d) takes such action as Lender may ressomably require lo assre
ihat the tion of thiv Security Instrament, Lander's < n'e In the Propeety and Borrower's obligation 10 puy (ke sume secured by
this Security Instrument shall continue unchaagei. ‘fros reinslatement by Bomrowss, this Seourity lastrument sd the
abligations socured herohy shall reain fully sffective aa if = socsleration hai oocurred. Howevee, this right (o relnstate sbail
aut apply in the vase of accelesntion under pamgraph 17.

{9, Sale of Nuts; Change of Loan Servicer. The Nos v & purtial iatersst in the Note (togeler with this Secusity
Inatrument) oy be sold one or more times without prioe notice & Bz rrowsr, A suls may result in & changs in the entity (knowm
a5 the “Loan Servicer”) that coltects monihly payments dus under the Mo and this Security instrursent, ‘There aiso may be 0bs
ue mare changes of the Loan Servicer unrelated to & sale of the Notw, §f dvee is 5 change of the Loan Servicer, Betrower will be
given written notice of the change in sccordance with paragraph 14 sbove and 7pVcabls law. The notice will stale the namo and
wddrons of the new Loan Servicer and the nddress 10 which payments shouls be vade. The pikive will siso conialn any other
wformation requirod by applicable law,

20. Haaurdous Substances. Borrawer shall not csuse or permit the pressave. uwr, disposal, sorage, or relesss of say
Hatardous Subsiancs on oc in the Property. Borsowsr shall not do, nor aliow axyone cles to do, anything affecling the
Property that is in violation of any Bavironmenial Law. The precading two sentences shall ot apply to the pressuce, use, or
wordge on the Propanty of smali quantities of Hazardous Subsiances that sre genensily recogn’sac o be approprisis (o nonnel
residecitial usos and to owintenance of dis Propenty. T

Borrower shall promptly give Lender written notice of any lavestigation, claim, demand, tawas' or other astion by any
governmenial of regulatory agency of privaie party iavolving the Property and sny Hassrdous Substas cr Bavisosumenis Law
of which Barrower has satual knowledge. 1f Borrowsr learaa, o is notifted by sny goversmenial or regiiviory suthority, that
any removal ur other remodistion of any Huzardous Substance affecting the Propeity is necessary, Borrowss shail peotopily talle
all necocsary remedial actions in sacordance with Baviroumental Law, %

As usod in this parsgraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous ubstances b
Envirunmeatal Law aud the following substances: gasoline, kerosens, other flammable or toxlo petroleum producis,
ponticides and heebicides, volatils solvents, materials containing ssbestos or formmidehyde, and radionctive malerials. As veed
thix paragesph 20, "Bavironments! Law® means federst laws and laws of the jurisdictioc whore the Propesty is looted
eeinto (o heallh, safely or eaviromments! protection. '

N -
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i
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vigie

NON-UNIPORM COVENANTS. Borrowss and Lender furthee covenant und agree as foliows: ‘
21, Accelerntion; Remedies. Lender shall give notlos to Borrower prior to scoslerution Jollowing Borrowse’s
of any covenant or agresment In this Security Instrumeat (but not prior to acesterntion under paragraph 17 unlen

&, M) nwozior fom 3014 NG |
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ADJUSTABLE RATE RIDER tcan %o, 07m102

{1 Year Teeasury Index - Rats Cape)

THIS ADJUSTABLE RATH RIDER is made this Ilst dayof  January )
1996 |, ww in incorporsted into and shall be dosmed to amend wnd supplemont the Mortgags, Dosd of Trust
ar Security Deed {the "Security instrument®) of the anme date given by the undersigned (the *Borrower”) (0 secure
Borrowor's Adjustable Rate Note (the "Nots”) to
FIRAT COSMOPOLITAN MORTGAOGE, INC.
{the"Lendor") of the ssme dale and cavering the property deacribed in the Security lustrument and located s

5260 SAWHORAE DRIVE, HOFPFMAN EBTATES, ILLINOIS &§0192
{Proparty Addrew}

THL FOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTERERT
RATE 240 THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE
BORROWES'2 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM P.4YE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addition 1o the covesanis and sgreements made in the Sacurity Instrumwat,
Borrower and Lendar further covensr: snd sgres aa follows:

A, INTERFST RATE AND MONTI4.'! PAYMENT CHANGES
The Note provides (or sn inltis] interest ree ¢ f 6.780 %. The Note provides for changes in
tho interest rale auj (he snonthiy paymwots, &2 ‘oilows:

4. INTEREST RATE AND MONTHLY PAYMEN?T CHANGES

(A) Changs Dulee

Tha intereat rate | will pay muy change on the first dsj o | FPebruary ’ 2001 , mnd on thet
day every 12th month thereafier, Hach date on which my ink: »ste could chunge in oalied & *Change Date.

(B) The Index

Begicning with the firt Change Dais. my intersst raie will be Dased oo an Index. The “Incex® is the waekly
#versge yiold on United Sistes Traasury wovuritios sdjusted (o & conmars =wturity of § year, st made avallable by
the Pederni Resarve Soard. The most recent (ndex figure available s of thy 2us 45 days befors mch Change Date
in catlod the "Current Indcx.*

1 the Index is no longer availsble, the Notw Holder will chaose & new index Which is bused upon compurable
wtfoemation. The Nots Halder will give me notice of this cholce.

(€} Culeulution of Changes

Bufore each Change Dats, the Nots Hoider will caloulsie my new interes rais by addicg % and three
Quartsrs percentage puini(s) { 2. 710 %) 1o the Currens
(ndex. The Nots Holder will then round the resul of this addition 1o the nesrest cnc-elybith of o/s evosslage point
(0. 123%). Subjuct to tho limits stated in Section 4(D) below, this rounded sawunt wili be sty sew inierest rase unkil
the next Change Dale,

MULTISTATE ADJUSTABLE RATE RDIR - SIMMAC 3inc's Family - Farvda MasMrosdle Moo Untiorm ingirument

b § 2 Form 3181 |
q-:u 108107 VIS MORTOASE FOAME - ORMD!-FINT % o
¢ .
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FIRST COSMOPOLITAN MORTGAUE,
INC. ‘

121 PAIBFIELD NAY - BUITE 240
BLOOM] ; ILLINOI® 601086
A G

LR
PIRST COSMO '. HORTOAGE, 96087"3‘ OiPT-Ul

gg @.3 70 03/01/9% mgs.su
121 FAIRFIRLD WAY - BUITE 240 muﬂfy REC D&“D&?-. ys
BLOOMINGOALE, ILLINOIS 60108

LOAN NO. 0731102

- SPACE ABOVE THIS LINE FOR RECORDER'S USH_
Corporation Assignment of Reat Estate Mortgage
FOR VALUE RECEIVCE, tho undersigned hereby grants, assigns and trenafers to 93
STANPARD FINANCIAL WIRTGAGE CORP., ITH SUCCESSORS AND/OR ASGIGNS A
8100 POREST, DOWNER3 GFOVE, ILLINOIS 6051
all the rights, title and interast of the undersigned in and ta that cartain Real Estate Mortgage executed by
WALTER A. SCOTT and LISETTZ SCOTT, HUSAAND AKD WIFR

and dated 1/31/96 ,ta TIRRT COSNOPOLITAN MORTOAGE, INC,
a corparation argenized under the lsws of THE BTATE OF 1LLINOIZ  gng whose principal place of business
ia 121 PAIRPIBLD WAY - BUITE 240. ALOOMINGDALE, ILLINOIS 60108 96087534
and recorded in Book/Valume No. . pagaisi , 84 Document No.

COOK County Racords, State of Irr.INOLS described hereinafter as follows:

LOT % IN ARIDLEWOOD FARM UNIT ONE, MEING A SUBDIVISION OF FART OF THE

SOUTH 1/2 OF SECTION 4, TOWNSHIP 41 NUB'F, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILL.VUTA,

LESLEI %

15t AMERICAN T a6 (D K994

PIN 06-04-200-021, 0&6-04-100~036

T’B'SSTW 8: 5360 BAWHORSE DRIVE, HO .Ea'rl :m:.mozl €0192

with the note or notes therein deacribed or raferred (o, the monsy dus and i= o..come due thereon with
interast and all rights accrued or to accrue undar said Res! Estate Mortgage. e
STATE OF Xilrneis Gl Te) PR Y T P I
COUNTY OF D Lnge, o

On  Janusry Jlst, 1996 belots ms, By:
the undersignisd, & Nolety Publio in and Tor 1he ssid County and

LITITY nlnmdii do M'mm‘g (hat
sppenrad to me persanally known, who, being duly sworn by ma, did
say that hmE !2 vha . z ‘

at the oorparation nemad hetsin which sxsautsd the within instrument
that the senl aifinad 1o aatd Istrument (s the sommarets seel of sald
corgoration; that said ingtrument wes signed end sesled on Lahall of
asid corparation pussusnt ta ite by-lawa ot 4 resolution of its Boand 1 . , ,
o} Direotors and that Imtrumant to be the Y CoNMS o o o It
tree 501 sl deed of . P il .
NOTARY PUBLIC COUNTVM (TIHE ARSA FOR OPICIAL HOTAMAL SEA
My Commission Explres __

GOC PRIP, INC. VDI
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