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MORTGAGE 3?50

THIS MORTGAGS { @acurlty instrument”} s gvenon  January 31, 1996 . Thamongagorle N\
Nilliam M. Fausone. rer Husband and Mary Barchett Fausone, His Wife

("Borrower'). This Sacurity Instrumet is Jvento LaSalle Bank, F.S5.8.

, which ls organized and
axisting under the laws of the viired States of America . and whoss addrass ls
4242 N. Harlem Ave., Norridge, 1L 0834
{Lender’). Borower owes Lender the principa svio ot Five Hundred Seventy Five Thousand
DoHars and no/100

Dollars
8. $ 575,000.00 ] Thie debt (s evidence? fy Borrower's note dated the same date as thle
ity Instrument (*Nota'), which tormmﬂy'wunu.wuhmﬂwdwt Hnolt:ldnﬂhr.dua

and payable on  February 1, 2026 This Secury Ingtrument sacures 1o (a) the
repayment of the debt wmmc.mm;.va*'mmmﬁ modificstions
dhﬂm&)ﬂuumuﬁlmm Interest, dWrMurﬁdﬂpaMgMpthuprmm

natrument; und(c)ﬂnputomumddmnmﬂewmm agresments
under this Sacurity Ingtrument and the Note. Por this purposs, Borrow s Joes hereby mortgage, grant ang
WtommmmdmﬂbﬂmlMdhc&w

+

THE EAST 90 FEET OF THE SOUTH 1/2 &EXCEPT THE NORTH 10 FEET FOR ALLEY%
OF BLOCK 20 IN GAGE'S ADDITION TO WILMETTE IN THE SOUTHWEST 14 OF SECTION 27
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAW, /N COOK

COUNTY, ILLINOLS.
15t ANGRICAN TITLE order 8/ £1.3 7 At

KICIRCAG

0% 27 311 Ol4 ,

which has the acdress of 1100 Elmwood Avenue Wilmette
[STREET} [CITY)

linols z'goosl (Property Address);

(LLINOIB--DINGLE FAL‘W FNMA/FHLMC UNFOHM INGTHUMINT FORM 2014 0/00

16C/CMOTIL, /0804 /3014{0600) L
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AP# FAUSON,W451609% LNe 451608-8

Upon payment in fuil of ail sums ssoured by ¢
Borrowsr any Funds heid by Lender. ¥, under paragraph 21, Lender shait soquire of sell the Propery
Lender, prior 10 the acquiskion or salo of the Praperty, shek apply any Funda heid by Landor et the time of
acqulullionoruhuwmmmuum sacured by this

3, ioation of Payments, Ur:lunpgdlublmwnrmiduumm.cn ments received by
Londor or paragraphs 1 and 2 shall be & ue 3
sacond, to amounts payable under paragraph 2; third, 1o imerest dua; fourth, to principal due; and last, to
any late charges dus under the Note,

4. Charges; Lisme. Bmmﬂullpa LXes, Basassments, charges, finos and imposkions
attributable « the Propety which ma ‘gléﬂy thia Geourity IMMMMMM
oF grouns nwi4e, I any. Bomowsr shall y ohl providad In
not i that 2nanner, Borrower shait pay tham o time directly to the owed pa w
pronmuy*"o”hlow!dulllmleud mtoboplk’\mﬂ nin pacagraph. If

thess paymants ui»z.2tv, Borrower shall promptly lurmiah to Lender recaipts evidensing the payments.
Barrower shall Broziptly discharge eny lien which has priority over this Becurity Instrument uniess

!
i
£
:
i
:

Borrower: (a} agrees in v@t'ag to the of the obiigation ssoured by the llen in & manner acosptable
10 Lender; (D) contesta i~ good fat lien orddmdumbxnommdﬂnlhnh.lm
hmmhhlhaw.ﬂw ta pravent the onforosment of the llen; or (o) seoLves

m the hoider ol the lien an » tol.lndﬂauhodlnlﬂngtlmlmto Soounty
insirument. if Lander determinos ﬂ lnfpmdthc is subject

over this Sacurity Instrument, Lender ™e'- give Ionow«lnotluldmlfyl tha lien, Borrower shall satisly
!hclbnmuklmmmdthcnmwflonhmmwmymd gming of notice,

8. Hazard or Property ineurance. Bon,..ormmg‘dhalm 8 now wigting or hereufter
etected on the Proparty indured & loss by ., naaards within the termn mmddmm'
and any other hazerds, including s or flooding, for which Lender recuires Insurence. This insurance
ahlllbomlmmmtm.mmmrorﬂnpﬂmmw«nqm The insuranoe osrrier
prwﬂhgthlmmmahdlboohounby!amnaﬁﬂto&ﬂ«'upprmlwﬂnhahdlnotbc

unreasonably withheld. if Borrowsr fails 1o malniain cover D) described above, Lander may, at Lender's
option, obitain coverage to protect Lender's rights In the Proge iy In accordance with paragraph 7.

Auuuunmpdlcmwm.wmuummmlwwmrmmumm
gage clause. Lender shali have the right to hold the policles anc renavaals. If Lander requires, Borrower
Mlpmmpu give to Lander all recaipts of paid pramiums and revzeel notices. In the event of foss,
Borrower qwnprmmoiammwnm-umwumL;Mcrnuwmkopmolmlouu
not made promptly by Borrower,

Unless Lender and Bormower otherwise agres In writing, Insurance procieda shiall be lo
resiorstion or repeir of the dnmgodnthoroumtlmormuplkhsmm and

ILLINOIS--SINGLE FAMILY-FNMA /FHLMC uulrom INSTRUMENT FORM 3014 9/90
(SC/CMDTIL/ /0894 /3014(0960)-L 30F8

R20200 08
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AP# FAUSON,W4516095 LNe 451608-5

Substancee that are generally recognized to be appropriate 10 normal residential usss and to maintenance
of the Property.

clon b . goTANaS OF 1equmry SO of BER, Pory. N the oy ey
a (] nmental or or pe any
Hazardous S?Mm o Emlronmr:f';tal Ltl,ww of Borrowsr has actua! k 8. If Borrower learns,
mrréullﬂod hyanygownmu’i“arpmwogmhomy.ﬂmlw romml o ut:arr;krmtmuon of any
ous Subsiance sffecting the Property is necessary, Borrower & ® all nacesn
remedial actions in accordance with Environmental Law. Promey K

At usad In this paragraph 20, "Hazaidous Substances® are those substances defined as 10xic of
mmmum:mfnbylmmhgbmdmw W: h\lk«oun";tm
flaromable o pﬂ!ldwlll pludm plﬂhﬁ“ ., | 'dvnlul
comaining wetastos of and mdioactive materials. As- used n this
"Environmanial w* rinens federal iaws and laws of the |urigiiction whare the Property
reiate to health, 242V or environmental protection.

NON-UNIFORM O VENANTS. Borrower and Lende: further covenant and agrea as follows:

21. Acoslenation; A~ adies. Lender shall give notios to Borrower prior (o acosieration following
aow.mau;egmnmwmmmmmm
scosleration under pmgn‘m 17 uniess ble faw a:\Mu otherwies).
wmmmm;k) % 7¢lon reg 10 oure the defavlt; (c) a dete, nit
from the date the ttotios is given 10 sovTower, by whioh the detsult must be cured;

the date apecifisd in the notios may resuft in 8

22. Relsasa.  Upon payment of sl sums securad hy this Sguurly instrument, Lender shall misese
thiz Security Instrumen without charge to Borrower. Borrower shall ey 70y recordation costse.

23. Walver of Homestesd. Borrower walves s right of homeastead sxp:ion in the Property.

24. Riders Lo this Security instrument. [f one or more ridars are exscuted bre Sarrower and recorded
together with this Secwsity Instrument, the acoverants and agreements
incorporated into and shall amend and smont the covenanie and agreerentd of this Seourty
instrument as if the rider(s) were & pan of this ity inatrument, [Chaak applioable boal’}

(X] Adjustavia Rate Rider [} Condorminium Pider O3 1o Famiy Rider

[ Graduatect Payment Rider (] Pranned Lint Deveiopment Rider ) Siwsekty Payment Rider
[ Batioon Rider D Rate Improvement Ridar D Sacorxi Home Rider
] other(s) specity} [ 1HDA Rider

(LLINOIS--8INGLE FAMILY--FNMA/FHLMC UNIFORM INGTAUMENT FORM 3014  6/08
BC/CHOTIL/ /0864 /3014(0W0)-L PAGE7OF 8
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AP# FAUSON, 4516098 WNe 4510098
FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Indes~Rate Caps}

THIB FIXED/ADJUBTABLE RATE RIDEN is macie thia 313t dayol  Janusry, ms
s InCOrpors mmmmummmm lhtMoﬂmDud

Bocum‘w instrument’) of the same b‘v
omr't!budi uatable Rate Note (tM'Nolt‘) to LaSaile Bank, F.S.

he
“Lender) of the same date and oovering the proparty described in the Security instrument snd focated at:

1100 EYmwood Avenus Nilmette, Il 80091
{Property Addraes]

THE NOTZ PR0VIDRS POR A CHANGE iN THE BORROWER'S FULKD INTEARST RATE
TO AN A0//STABLE INTEREGT RATE. YHE NOTE LIMITS THE AMOUNT THE
SORROWEN' 2 JUSTABLY INTRREST AATR CAN CHANGER AT ANY ONE TIME AND
THE MAXIMUM A2 THE BOAROWRR MUST PAY.

ADDITIONAL. COVENANTS. I ddition 10 the covenams snd agresments made In the Securty
instrumaent, Borrower and Lencler curthas covenartt and agres as Iohows.
A. ADJUSTABLE AATE AND MON MLY PAYMENT CHANGES

The Note provides for an intisl td nterent rate of ~ @.7300  %. Tha Note also provides for a
change In the inkial fixed rate (0 an adjustacle (r.ereet rate. as foliowe:
4, ADJUSTABLYE INTRREST RATR AND MCIITHLY PAYMENT CHANGRS

(R} Changa Dates

The inkial fixed Interest rate | wil pay wik oharge to an mmm !houmdar

Flbruar , 200 and the ad m'wlwll y M orl:gt m
month t y ducmwmnmmummmmh&nro E“ ol Intoraet rate,
uchdmunmmmadxmummmmachlma

(8) The index
utmlnqwuhtheﬁmcvt‘:dmbm wmmmw:wmmmmtm

"index* 1s the weekly sverage United Treasury sscumioe sdjusted (0 & conatant maturity of §
YOGr, &3 made ava the Feders) Resarve Bowrd. The moet rec e index figure svalisbie as of the
date 45 days before esch Date ls catiad the “Current Index.”

It the Inciex is no longer aveliable, the Note Holder will choose & niw indax that is based upon
comparable information. The Note Holder will give me notios of this gholce.

{C) Caloulation of Changee
mtthWDnl.tMNdeduwﬁchMymlm«mrmbh =282 Two angd
Thraa / .9utrters pum 7500 }iawcumtndu

then round the result of thie tothcmmn o 7A0) PANCRtage

mﬂm(mzm] ammmtmmmmm«o)m ﬂﬂlroundldumtw’;umym
rate untd the next Change Date.

mNdeduwllthondanmlthmoumdt e monthly payment that would be sulficiont to

unpaid principst that | am expected to owe ot the chmol mMonmmmoma
*u ﬂmvoqulm The result of this oslcuiation wllboﬂnmwaﬂmunm
mvmomﬁm

®© Lknntmlnwmchnuu

The interest rate | am io pay ot the mt I btgnutarthln 11.7800 %
orlsssthen  2,7500 Therealter, my acijustable wii never be incressed of Gecradeed
mawwcmm.wmmnmwmmm )mmmamsmm

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INO@X-Singic Family-FNMA Unitorm Instrurent
18C/CRID*//0196/3182(0664)L. Fage 1 0l3 Form 3108 B/04




UNOFFICIAL COPY

/8 3816 uNOy cio2eley T{re00)Z0LL/0810// (o ORID/ OB
WONHIU] ULOHUM YINS-AHWES SBWE-XBAN] ANNEYRNL VA 1-WBON WUV/ORXL RLYLSIL NN

otmmummzwtm 1Y} PUS M0pU O}
O} SIBJRURJ| ) S4NDE; AN 0518 JOPAN"
" o8 ¥ aquuotes: ¥ Uy A Jepuet

QVIN OL GRONINY BG TIVHS
LNBAMLLNG AMOONS BRL 40 £t INVWI00 WAOYIIN 4O SHOTBADMM HL ONY. L0%ard
N2 B8 G4 REVAD NBHL TIVHS RAGRY 18 %:5ii088 NI ORBIOSEA LNSMNULENI ALKNODS BNL
40 L} INYNEAGD WUONINN BADRY ¥ NOLLORY ' GALY.A SKU3L B:L VRONN RLVY LEBURIN
FIVAINTOY NV OL SBONVNO BAVW LORULLNM OEXIY TWILINI GABMONYOS NEHM

U0 PUBLISP 10 80322 AN VO WBLLITLIOUY ARINOSE Byl
mmm-dmmmtm AW Jopuet’ I mwmw:oxmmmuﬁ
O) SIBJ JOMOJIOR | "RIUNIINU] KNOPG BRIE AQ DBINDBE B 47; 9 AN 19N JWDLOG UOWM LIGIM
PO JO DRISNID B B0(IOU By} G180 it WOU SASD OF 1314 298 J0U )0 POUST B pDXT yeus
010U B}], “UOHBISIEO0N JO SONOU JONMOLIOG AN IBUS JDUST ‘U0 SRL BOSI0MEXS JODLNT |
"WNLNIS] ANN0eg rmpoumﬂmml
AQ paygiyaud 8 9812.0%0 | J6pUT Aq PERIOIEXD BQ 10U IR .?-
Aummqq:&qpomoummmpmqwm'dmmm 2§ uum
APUETY WOMCO USUA J0Ud 8,000 INOUIM (U0 AN ¥ 100 B B 2109 E"mﬂl
40 PIOS 8 MOLIOG L] RSB MTYIVEG B ) JO) PRLIBIURI JO DIOS B § LY TRAATS AuR JO ALedoly
0110 UBd AUV 1O B | “JIMOUOR UY IAISIU| MIOUSUSE © JO KedOLg 8L, JO PRI
SMOTIOE 8V LORAJE Ni B8 TIVHE INBNNWLUNE ) LIBN0AS aMlL
40 41 ANYNIADD WHOLIND muvvnouonmuum SNUAL SHL UBONO 3¢ ABTHILLN!
MEVIEArQY NV OL STONVHD iV LERURINI QEXLI TVILIN! S.HEMONWOR "4240 I

HEMOMHON NI LERUALNI TVIOIANIR ¥ HO ALNIdOUd 3HL 20 H!a.‘?"ﬂ.l L

punuuwlulwwqmbﬁulmu oy uotiad ¥ J0 JAGUINU SUOYdew) By OtN
04 01 M AQ DRaDe: uosuLOus Aue 00 ANIUOUS AL JO JUNOWAT B4} SPNIOUT I SIOU K]
AUB JO S18D SAORUE B4) S10/0Q S181 (siieu; sqmeniDE Aw uj 90BUIYD Aul 1O puUl S
Ul O) 818J 18I0 PO [BHiiU] AL U} SBUBGO B JO O{IOU B B OF JBw 20

;owmwnwmunmnoﬂuwowamcwmmwmmumm
MeU Az J0 Wnolue syt Aud i | 018 SBLIY LS UG BALOSHS SLIOJO] M
mmwwm
% 006021 uRyliepeel eq aanu i o pseanwy Ay sqwow 21 Buipeosad eyl 10; Buidnd

§-60915¢ #NY S609ISPA‘NOSAVS #dv




UNOFFICIAL COPY

AP# FAUSON,W4516095 IN# 451608-5

il Lencler exsrcises tha option 10 require immediate payment In full, Lender ehall ghve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is dellvered or matisd within which Borrower must pay il sums ssoured by
this Security Instrument. if Borrower fails to M;um‘)dutaunuplmlondmw
mmmmmw romadias permitted by this Seaurity Instrumant without further notice or

BY SIGNING BELOW, Borrower m&: and & to the terms and covenants containad in pages 1
through 3 of this Fixed /Adjusiable Rate R gress
b
{Seal)

akane Korrower
- e o (B}

ary Burch ausone  Bomowst

MULTISTATE FIXED/ARM ROBR1 YR TARARURY INOKX.Single Parmiy-PRAA Unform insirument
I8C/CRID**//0106/3182(0654) L Paged i) Form 3188 §/M
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