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"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFEAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Inst-ument®) is given on January 25 .
19 96 . The mortgagor is ~DONALD E, COLEMAN and PEGGY COLEMAN , HUSBAND AND

WIFE

("Borrower”). This Security Instrument Is given to

ICM MORTQGAGE CORPORATION , which Is organized and existing
under the faws of DELAWARE , and whose address Is
8061 South Willow Drive Suite 300 Greenwcz¢ Village, Colorado 80111 (*Lender").
Botrower owes Lender the principal sum of  Elghty Thr=« Thousand Eight Hundred and no/100

Dofiars (U.S. & 83,800.00 ). This debt is evidenced by Botrowsr's
Note dated the same date as this Security Instrument ("Note’), 'vhich provides for monthly payments, with
the full debt, If not pald earfier, due and payable on Fetrvary 1 . 2026
This Security Instrument secures to Lender: (a} the repayment of <. cabt evidenced by the Note, whh Interest,
and all renewals, extensions and modifications of the Note; (b) the piyraent of ali other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security lnstrumzt; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and *he ivute. For this purpose, Borrower
does hereby mortgage, grant and corwvay to Lender the following described prr.aerty located in

CLOK County, lllinols:

LOT 500 IN WOODGATE GREEN, UNIT #4, BEING A SUBDIVISION OF PART COF THE EAST 1/2

OF THE NORTHWEST 1/4 OF SECTION 17, AND PART OF THE WEST 1/2 OF THc NORTHEAST

1/4 QF SECTION 17, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE Til

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED DECEMBER 31, 1974 4% DOCUMENT
22951731, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 31-17-209-042

R 14 TN

2I6?

which has the address of 5910 ALLEMONG DRIVE
[Stroet]
Htinois 80443 ('Property Address");
{Zip Code)
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TOGETHER WITH all the Improvements now or hareafter erected on the property, and all easements, appur-

* tenances, and fbdures now or hereafter a part of the property. All replacements and additions shall aiso be covered

by this Security Instryment. Al of the foregoing is referred to in this Securlty Instrument as the “Property.”
BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

' mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
" record. Borrower warrants and wili defend generally the titie to the Property against all claims and demands, subject
«+ 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Prepayment. Privilege is reserved to prepay at any time, without premium or fee, the antire indebtedness any
part thereotf not less than the amount of ona installment, or one hundred dollars {$100.00), whichever Is less. Prepay-
ment In full shall be credited on the date received. Fartial prepayment, other than on an instaliment due date, need
not be credited until the next following instaliment due date or thirty days afier such prepayment, whichever is
eartier.

2. Funds for Texoe s Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day rmon'hly payments are due under the Note, untll the Note Is pald in full, a sum {"Funds”) for: (a)
yaanly taxes and assessmunts which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold payments o' ground rents on the Property, if any: (c) yearly hazard or property Insurance premiums;

(d) yearly flood insurance premiums. if any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable

by Borrower to Lender, in accoraares with the provisions of Paragraph 8, In lleu of the payment of mortgage insurance
pramiums. These iema are callad "Esciow ltems." Lender may, at any time, collect and hold Funds in an amount not

1o exceed the maximum amount a lender ‘or a federally related mortgage joan may require for Borrower's ascrow
account under the federal Real Estate Settler.iem Procedures Act of 1974 as amsended from time to time, 12U.5.C. @
2601 et seq. {"RESPA"), unless another law thzt ronlies 1o the Funds sets a lesser amount. If so, Lender may, at any
time, coliect and hold Funds in an amount not to-c#zoed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable esiiniv.es of axpenditures of future Escrow itsms or otherwise in accord-
ance with applicabie law.

The Funds shall be held in an ingtitution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Fcde sl Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for Foliing and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lendar pays B-arower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may raquirc B orower to pay a one-time charge for an inde-
pendent real estate tax reporting service used by Lender in connection with iz joan, unless applicable law provides
olherwige. Unless an agreement is made or applicable law requiras interest to bs 'pald, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender in} gree in writing, however, that interest
shall be paid o the Funds. tender shait give to Borrower, without charge, an anni:al 2.ccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each daebit to the Funds was made. The Funds are pledged as
additional security for al! sums secured by this Security instrument.

If the Funds held by Lender excead the amounts permitted to be held by applicable law, {.8nasr shall account to
Borrower for the axcess Funds in accardance with the requirements of applicable (aw. If the aiicun® of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ftems when due, Lender may so rotify Burrawer in writing, and,
in such case Borrower shall pay 10 Lender the amount necessary to make up the deficlency. Borrov'er 2hall make up the
deficlancy In no more than twelve monthly paymants, at Lender’s sols discretion. e

tUpon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any ¢
Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition (.
or sale of the Propeity, shall apply any Funds held by Lender at the time of acquisttion or sale as & credit against
the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under Paragraph 2; third, to inferest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and Jeasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in Paragraph 2, or # not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes thase payments directly, Borrower shall promptly lurnish

-

e
o
~}
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(.o Lender receipts evidencing the paymants.

.+ Borrower shall prompily discharge any tien which has priority over this Security Instrument uniess Borrower: (8)
.7 agrees in writing to the payment of the obiigatian secured by the fien In a manner acceptable to Lender; (b} contests
~ In good faith the lien by, cr defends against endorsement of the lien in, lagal procesdings which In the Lender’s opinion
. ; operate to prevent the enforcement of the lien; or {c} secures from the holder of the llen an agreement satisfactory
. to Lencier subordinating the Hlen to this Security Ingtrument. if Lander determines that any part of the Property is
-+ sublect to a lien which may attaln priority over this Securlty Instrument, Lander may give Borrower a notice identl-

' tying the lien. Borrower shall satisty the Hlen or take ane or more of the actions sat forth above within 10 days

of the giving of notice.

$. Hazand or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or Rooding, for which Lender requires insurance. This Insurance shalt be maintained In the amounts
and tar the perlods that Lender requlres. The Insurance carder providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage described
above, Lender mey, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
Paragraph 7.

All Insurance paiic’as and renewals shall be acceptable to Lender and shall include a standard montgage clauss.
Lender shall have the ne’it )0 hoki the policles and renewals. if Lender requires, Borrower shall promptly give to
Lander all receipts of paio riainiums and renewal notices. in the evant of logs, Borrower shall give prompt notice
to the insurance carrier and Lancsr. Lender may make proof of loss if not made promptly by Borrower.

Uriass Lender and Borrower o/harwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, it the restoruinn or repalr is economically feasible and Lander's security is not lessened. if
the restoration or repalr Is not econonicray teasible ar Lander's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sesurity Instrument, whether or not then due, with any excess pald to
Borrower. If Borrower sbandons the Propeity, i does not answer within 30 days a notice from Lander that the insurance
cartier has oferad 10 settle a claim, then Lenderray colfect the Insurance proceeds. Lender may use the Proceeds to
repair or restore the Property or to pay sums secuior’ by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice is given. Unless Lerder and Borrower otherwise agree in writing, any application of
proceeds to principal shall hot extand or postpone the due date of the monthly payments referred ta in Paragraphs 1 and
2 or change the amount of the payments. if under Paragrap.n %1.the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting trom damage t¢ tha Property prior o the acquisition shall pass to Lender
to the extent of the sums secured by this Securlty instrument imniers:aly prior to the acquisition.

6. Occupency, Proservation, Maintenance and Protection of the P7oranty; Borrowar’s Loan Application; Lasasholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's prinsips! residence within sixty days after the
axecution of this Security Instrument and shall continue to occupy the Propertv as Borrawer's principal residence for at
least one year after the date of occupancy, unieas Lencler otherwise agrees iti vshing, which consent shail not be
unreasonably withhekd, or unless axtenuating circumstances exist which are beycnd dorrower's control. Borrowsr shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or corimit waste on the Property.
Borrawer shall be in default f any forfeitura action or proceeding, whether civil or criminel, is begun that In Lender's
good faith judgment could result in forfeiture of the Property or otherwiss materially imipalr \ne 'en created by this
Security Instrument or Lender's securlty interest. Barrower may cure such a defaull and relnizis’e. 28 provided in Para-
graph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's gout imith determination,
precludes forfeiture of the Borrower's Interest in the Property or other material impalrment of the likn croated by
this Security instrument or Lender's security interest. Barrowser shall alsa be in default if Borrower, duting the loan
application process, gave materially falge or inaccurate information or statemanis to Lender (or falled 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, represen-
tatians conceming Borrawer’s occupancy of the Property as a principal residence. if this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee titie to the Propanty,
the leasehold, and the fee title shall not marge uress Lander agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. I horrower fails to petform the convenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelturs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Propeny. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Parsgraph 7 shall become adkitional deix of Borrower secured by this
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"+ Security instrumant. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest
. from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower
£} requesting payment.

8. Mortgage insurance. {f Lander required mortgage insurance as a condftion of making the loan secured by this
Securlty Instrument, Barrower shall pay the premiums required to malmain the mangage insuranca in effect. If, for any

. reason, the mortgage insurance caverage reyuired by Lender lapses or ceases to be in effect, Borrower shall pay the

'+ premiuma required to abtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
subgtantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. [f substantially equivalent mongage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum aquet to one-twetlth of the ysarly mortgage Insurancs premium being
pald by Borrower when the insurance coverage iapsed or ceased o be In effect. Londer will accept, use and retain
these payments as a 1038 reserve In lleu of mongage insurance. Loss reserve payments may no longer be requlred, at
the option of Lender, it mortgage Insurance coverage (in the amount and for the period that Lender raquires) provided
by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required
to maintain mortcag? insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance
ends In accordance »/th any written agreament betwsen Borrower and Lender or applicable law.

9. Inspection Le)di1 or fts agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Barrower notize 21 the time of or prior to an inapection specifying reasonable causa for the inspection.

10.Condemnation. The pruceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taxing of any part of the Property, or for conveyance in ligu of condemnation, are hereby
assignect and shall be pald to Len iz,

In the event of a total taking of the “roparty, the proceeds shall be applied to the sums sacured by this Security
instrument, whether or not then due, with: any excess paid to Borrower. In tha event of a partlal taking of the Property
in which the fair market value of the Property Im nediately before the taking is equal to or greater than the amount of the
sums secured by this Securlty thstrument Imuraitely before the taking, unless Borrower and Londer otherwise agree in
writing, the sums secured by this Security Instruiman) shall be reduced by the amount of the proceeds multipiied by the
tollowing fraction: (a) the totel amount of the sums #2--ured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any ‘aionce shall be pald to Borrower. in the event of a partial
taking of the Property In which the falr market value of the Pronerty Immediately befors the taking is less than the
amount of the sums secured immediately batore the taking, ur'ezs Borrower and Lender otherwise agree in writing
or unleas applicable law otherwise provides, the proceads shall t4 ~pplled to the sums secured by this Security
ingtrument whether or not the sums ate then due.

if the Property Is abandoned by Borrower, or i, after notice by Land2r (o Borrower that the condemnor offars to make
an award or settie a claim lor damages, Borrower fails to respond to Lende” whhin 30 days after the date the notice i
given, Lander is authorized to collect and apply the proceeds, at #s option, sith2f to restoration or repalr of the Property
of 1o the sums saecured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otharwise agree in writing, any application of groces ‘e tn principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or cha«ge the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time ‘or ravmant or modHica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any e:cr.csaor In Interest
of Borrower shall not oparate to release the liabliity of the original Borrower or Borrower's successars in interest. Lender
shall riot be required to commence proceedings against any successor in interest o refuse to exten 1w for payment
or atherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or
remedy shali not be a walver of or preciude the exerclse of any right or remedy. ¢

12 Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. Tha covenants and agreements of this >
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ¢~ |
of Paragraph 17. Bofrowsr's covenants and agreements shall be joint and several. Any Borrower who co-signs this 8s,
Security Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to mortgage, grant ~ «}
and convey that Borrower’s interest in the Praperty under the terms of this Security Instrumant; (b) is not personally &8
obiigated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any other Botrower may =
agree to extend, modiiy, forbear or make any accommodations with regard to the terms of this Security Instrument or o
the Note without that Borrower's consent.

13.Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the intersst ar other loan charges collected or to be collected In
connaction with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
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.. hecessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
. exceaded permitted limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the
.+ principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
.., reduction will be treated as a partial prepayment without any prepayment charge under the Note.
* 14.Notices. Any notice 1o Borrower provided for In this Security instrument shall be given by deilvering it or by
" malling it by first class mall uniess appiicable law requires use of another method. Tha notice shall be directad to the
.. Property Address or any other address Borrawer designates by notice to Lerder. Any notice to Lender shall be given
" by first clags mall to Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any
notice provided tor in this Security instrument shall be deemed to have besn given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severablily. This Security Inatrument shall be govemed by federal tew and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
and the Note are ~'ec'ared to be severable.

16. Borrower's CoZ;. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transler of the "o party or a Beneficiel interest (n Borrower. I all or any part of the Property or any intergst in
It s sold or transferred (¢ if a beneficlal inerest in Borrower is sold or transtarred and Borrower is not a natural
person} without Lender's prior aritten consent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Security Instrumeii, However, this option shall not be exercised by Lender if exerciss is prohibited by
federal iaw as of the date of this Sr.curity Instrument.

if Lender exerciges this option, Lenue; shall give Borrower notice of acceleration. The notice shail provide a period
ot not less than 30 days fram the date i notice is delivered or malled within which Borrowar must pay all sums secured
by this Security Instrument. If Borrower falie to f.ay these sums prior to the expiration of this perlod, Lendei may invoke
any remedies permitted by thia Security instruinan® without further notice or demand on Borrower.

18. Borrower’'s Right to Relnetata. |f Borrower mects cartain condltions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any 1.5 prior to the earller of: () 5 days {or such other perind as
applicable law may specify for reinstatement) betore sale i ihe Property pursuant to any power of sale contalned In
this Security instrument; or (b) eniry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due urdar this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covsizns or agreements; (c) pays all axpenses incurred
in enforcing this Security tnstrument, iicluding, but not limited to, rerarable attomays' fees; and (d) takes such
action as Lender may reasonably require to agsure that the lien of this $azurlty Instrument, Lender's rights in the
Proparty and Borrower's obligation to pay the sums secured by this Securlt, imstrument shall continue unchanged.

Upon reinstatement by Barrower, this Security instrument and the obligatior.c spiured hargby shall remain fully
effective as it no acceleration had occurrad. However, this right to relnstate shali vt apply in the case of
acceleration under Paragraph 17.

14 Sale of Note, Change of Loan Sesvicer. The Note or & partial interest in the Nota (tzgether with this Security
Instrumert) may be sold one or more times without prior notice to Borrower. A sale may 7asuft in @ change In the antity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this {ecu itv Instrument. Thers
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. if there e d 2iiange of the Loan
Servicer, Borrower will be given written notice of the change In accordance with Paragraph 14 abxva =nd applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payme:ta should be
made. The notice wil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting thew
Proparty that ls in violatlon of any Environmental Law. Tha preceding two sentences shall not apply to the presence, ¢a
use, or storage on the Property of smali quantities of Hazardous Substances that are generaily recognized to be appro-(->
priate to normal residantial uses and to maintenance of the Property. (o)

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult of ather action by =}
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Envir
mental Law of which Borrower has actual knawiedge. If Bosrower leamns, or is notifiac by any governmental of teguiat
authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, <
Borrower shail promptly take alf necessary remedial actions In accordance with Environmental Law.

As usaed in this Paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
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. .and radioactive materials. As used In this Pamagraph 20, "Environmiental Law" means federal (aws and laws of the juris-
. -diction where the Propenty Is located that relate to health, safsty or environmental protection,

“1 NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

+ 21.Acceleration; Remudies. Lender shail yive notice to Bormower prior to acceleration following Bormower's
; breach of any covenant or agreement In this Securlty instrument (but not prior to acceleration unter Paragraph 17
. uniess applicable law provides otherwise). The notice shell specify: (a) the defsult; (b) the action recuived 1o cure the
mcc)ammmmmmmmmmmummamm by which the default muest be

~ cured; and {d) thet fallure to cure the defatlt on or belore the date specified in the notice may result in acceleration
of the sume sectrred by this Security iInstrument, forecioaurs by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relstate after acceleration and the right to assert In the foreciosure
proceading the non-exdetence of a defaulk or any other defense of Borrower acceleration and foreclostrs. If the datault
ls not cured on or bafore the date specified in the natice, Lender at s option msty require iImmediete payment in full
of all sums secured by this Securlly instrument without further demand and may foreciose this Socurity Instrument by
judicial proceading. Londer shalt be entitled to collect all exponses incusred in pursuing the remedies provided i this
Peragraph 2t, iInZa0 ng, but not imitad (o, reasonable attormeys’ fees and costs of tile evidence.

22. Relomse. Upaor. payment of all sums secured by this Security instrument, Lender shall releasa this Sacurity
Ingtrument without charca to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homer’cer.. Rorrower walves all right of homestead exemption in the Property.

24. Riders (o this Securlt ii#’rument. if one or more riders are executed by Borrower and recorded together with
this Secusity Instrument, the coveannts and agreements of each such rider shail be Incorporated into and shall amend
and supplement the covenants ant agreements of this Security Instrument aa I the rider(s) wera a part of this
of this Securfty instrument,

[Check applicable box{es)]
] Adjustable Rate Rider M1 Other(s) [specify] V.A. Assumption Policy Rider
BY SIGNING BELOW, Borrower accepts ana a7re38 to the terms and covenants contained in this Security

instrument and in any rider(s) executed by Barrower 22 recordgd with it.
Witnesses: g W
B??W‘Eﬁi‘fum ’ Borrowa

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

1, the undersigned » @ Notary Public in and for said county and styig.
do hereby certify that DONALD E. COLEMAN and PEGGY COLEMAN , HUSBAND AND WIFE Q
2

&)
, personally known to me to be the same person(s) whose name(s)  ARE 1
subscribed to the foregoing Instrument, appeared before me this day In person, and acknowledged that  THEY L
signed and dalivered the said instrumsnt as THEIR  free angvoluntary act, for the uses and purposes t
set forth,

Given under my hand and WF%% day.ol 10 76

IAL SEAL

My Commission expires: 5/7/@ JEILEEN SCH'WALLER W
Notery Public, State of lliinoly

ICM Form 2031F  (Rev. 1298) | My Gommisslon Expires 3.
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RECORDER'S STAMP

V.A. ASSUMPTION POLICY RIDER  ooar ot arr

"THIS LOAN 3 MOT ASSUMABLE WITHOQUT THE APPROVAL OF THE
DEPARTMENT (" YETERANS AFFAIRS OR ITS AUTHORIZED AGENT."

THIS ASSUMPTION POLICY AIDER is madu this 25th dayol  Jsnuary , 19 98
and Is incorporated inta and shalt b5 deemad to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt ("Instrument’; ut 'rie same date herewith, given by the undersigned ("Mortgagor’) to
secure the Morntgagor's Note ("Nota"} of 18 vame date t¢

DONALD E. COLEMAN and PEGLY LOULEMAN , HUSBAND AND WIFE

its successors and
assigns ("Mottgagor’) and covering the property descrinad in the Instrument and Jocated at:

5910 ALLEMONG DRIVE, MATTESON, ILLINOIS 70443
{Property Aogras?)
Notwithstanding anything to the contrary set forth in the instrurion., Mortgagee and Mortgagor hereby
acknowledge and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refusa its guaianty In fuli amount within 60 days
from the date that this ioan wouid normally become eligible for such guatanty committed upan by the Depart-
ment of Veterans Affairs under the provisions of Tiile 38 of the U.S. Code "Veiaiurs Reneflts,” the Montgagee may
cdeclare the indebtedness hereby secured at once due and payable and may forer'22g Immmediateiy or may
exercise any other rights hereuncier or taka any other propaer action as by law prov.dec:.

TRANSFER OF THE PROPERTY: It alt or any pant of the Property or any Interest Ih it is acid o transterred, this
loan may be declared immediately due and payabie upon transter (*assumption”) of the piozarty securing such
loan to any transieree ("assumer’), unless the acceptabiiity of the assumption and transter of this 'oan is estab-
lished by the Dapartment of Veterans Affairs or ts authorized agant pursuant to Saction 3714 of Cnapter 37,
Titie 38, United States Code.

An authorized transter ("assumption’) of the property shall also be subject to additional covenants and agree-
ments as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee aqual to one-half of 1 percent {.60%) of the unpald balance of this
ioan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affalrs. f the assumer falls to pay this fee at the
time of franster, the fee shalt constitute an additional debt to that already secured by this instrument, shall
bear Interest at the rate hereln provided, and, at the option of the mongages of the indebtedness hereby
secured or any transfaree thereof, shall be immediately due and payable. This fes Is automatically waived ¥
the assumer I3 exempt under the pravisions of 38 U.S.C. 3729 (c).

2I6LBG36
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(b) ASSUMPTION PROCESSING CHARGE: Upon appiication tor approval to allow essumption and transfer
¢ © ot this Joan, a processing fee may be charged by the mortgagee or its authorlized agent for determining the
. Creditworthiness of the assumer and subsequently revising the holder's cwnership recards when an approved
i transfer is compieted. The amount of this charge shall not exceed the lesser of the maximum established by

the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titie 38, United States
Code applies or any maximum prascribed by applicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obtigation is assumed, then the assurer hereby agrees
to assume ail of the obligations of the vateran under the terms of the Instruments ¢reating and securing the
joan, inciuding the obligation of the veteran 10 Indemnify the Deparment of Veterans Affalrs to the extent of
any claim payment arising from the guaranty or insurance of the indebtadness created by this instrument.

iN WITNESS WHEREOF, Mortgagar{a) has executed this Assumption Policy Rider.

Morgagor

21628096
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