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MORTGAGE

THIS MORTGAGE (*serurity Insrument”) is given on~ JANUARY 31ST , 1996
The mortgagor is RICHA'O ORR, JR., AN UNMARRIED PERSCN

("Borrower"). Thds Security Instrument is given to

GMAC NONTOAGE CORPORATION GF PA ,

which is organized and existiug under the Jaw: of PENNSYLVANIA . and whose address is
P.O. BOX 808024, PETALUMA, Ci- 54975

{"Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND SIX HUNDRED AND NO/10G0
Dollars (U.S. § 60,600.00 }. This det ia cvidenced by Borrower's note dated the same date as this Security
imsrument ("Note®), which provides for monthly payments, @iy the full debt, if not paid earlier, due and payable on
FEBRUARY 13T, 2026 . This Security Instrument accies to Lender: (a) the repayment of the debt evidenced -
by the Note, with interest, and all renewals, extensions and modification- o7 the Note; (b) the paymens of all other sums, with
interest, advanced under paragraph 7 to protect the security of this' Scovsity Instrument; and () the petformance of
Borypwer’s covenants and agreemenms under this Security Instrument and the Nue.. For this purpose, Bosrower does hereby
morigage, grant and convey to Lender the following described property located 1o COOK
County, Hiinols:

LOT 9 IN BLOCK 2 IN MARGARET JOHNSON'S SUBDIVISION OF OUYLAT 27 OF
SCHOOL TRUSTEE’S SUBDIVISION OF SECTION 16, TOWNSHIP 38 NOATH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ﬂw B A0l 0R-17
which has the address of 5605 §. PRINCETON mlmm,
{Strved]

Htinoia 60621 ("Propenty Addreas™);
[Zlp Code]
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ijz. or the periods that Lender requires. The insurance carrier providing the insurance shall be choszn by Borrower subject (o
k 's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage descrided above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragrapi: 7.

All insurance policies and renewals shall e acceptable w Lender and shall inchude a standard morigage clause. Lender
shail have the right 1o hoid e policies and renswals. §f Lender requires, Borrower shall promprly give to Lender all receipts
of paid premiums and renewal “otices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insrance proceeds ahall be applied W restoration or repair of

" the Property damaged, if the restoration ot repair is economiically feasible and Lender’s security is not lessencd. If the
restoration or repair ia not economically feasible or Lender's socurity would be lessened, the insurance proceeds shall be
applicd 1o the aums sccured by this Securlty Instrument, whether or bot then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to sattle a ciaim, then Lender may collect the ipsrance proceeds. Lender may use the proceeds 10 repair or restore the
Propeqy;rwpagwmusecuredbymh&cumy!mw. whether or not then due. The 30-day period will begin when the
notice is given.

Unlese Lender ari Norrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posrpone the due date of ‘e monihly payments referred to tn paragraphs & and 2 or change the amount of the payments. If
under paragraph 21 the Froraaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 0 the Property iz 1o the acquisition shall pasa to Lender to the extent of the sums secured by this Security
Instrument immediately prior io % 9:quisition.

6. Occupancy, Preservstiz, Malntersisce and Protection of the Property; Borrower's Loan Application;
Lenseholds. Botrower shall occupy, estaoilsh. and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrumen:-ara shall continue to occupy the Property as Borrowar's principal residence for at
least ome year after the date of occupaucy, udess Londer otherwise agrees in writing, which consent shall not be
unzessonsbly withheld, or unless extemuating <ircumstances axint which are beyond Borrower's control, Borrower shall not
destroy, damage of impair the Property, allow th: Pooverty to deteriorss, or commit waste on the Property. Borrower shali
be in default if any forfelture action or proceeding, whsthor civil or criminal, Is begun that in Lender's good faith judgment
could result in forfelure of the Property or ctherwis, materially impair the len created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defuult 223 reinstate, as provided in paragraph 18, by causing the action
of proceeding 1o be dismissed with a ruling thay, in Landos's gooe: faith determination, prechudes forfeiture of the Borrower's
intsrest in the Property or other material impairment of the Iia sreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default If Borrowet, during the icun »pplication process, gave matorially false or inaccurate
information or statements to Lender (or falled to provide Lender wici ny material information) in connectlon with the loan
evidenced by the Note, inchuding, but nat Hmited 10, cepreseniations cor<”ning Borrower's occupancy of the Propenty us a
Bl;imipal residence. If this Security Instnument is on a leaschold, Borrower #lsskl comply with al) the provisions of the louse. if

trower acquites fee title 1 the Property, the leasetiold and the fee title ahall b7 inerge unless Lender agrees 1o the merger

In writlng. :

7. Proteciion of Lender’s Rights in the Property. If Borrower falls ty jrform the covenants and agreemonts
contained in this Security Instrument, or there is a kegal proceeding that may sigidiawly affecs Lender's rights in the
Property (such a3 a proceeding in bankrupicy, probate, for condemnation or forfeiture ot . suforee faws or regulations), then
Lender may do and pay or whatever is nocessary 10 pratect the value of the Property and Lizader's rights in the Property.
Leader's actions may include paying any sums secured by a lien which bas priority over this Security Instrument, appearing
in court, paylng reasonable attorneys’ fees and emering on the Propesty o make repairs. Althouh Linder may 1ake action
under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borruwar secured by this
Security Inmrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shail bear Luierest from the
date of dishursement at the Note raie and shall be payable, with inserest, upon notice from Lender o Borrover requesting
payment,

8. Mortgage Insurence. If Lender requited mongage insurance as » condition of making the loan secured by this
Sccurity Instrument, Borrowsr shall pay the premiums required to mainain the mongage insurance in effect, If, for any
mmn.ﬂwm;tgqcimumecovmgenquhedhyl:mhpmmmmmbemoﬁw.%tmwershﬂ!ptyw
premiumy tequired o obtain coverage substantislly equivalent w the mortgage inwrance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previoualy in effect, from ap alternate morigage
insusez approved by Lender. If substantially equivalent morigage itmurance coverage s not avallable, Borrower shall pay to
Lander esch month a sum equal o ono-tweifth of the yearly morigsge insrance premium being paid by Borrower when the
tneurance coverage lapsed or ceased to b2 in effect. Lender will accept, use and retain these paymetns 48 & loss reserve in licu
of morigage insurance. Loss reserve payments may 1o lougor be requlred, at the option of Lender, if morigage insurance
coverage {in the amount and for the period that Lender tequires) provided by an insurer approved by Lender again becomes
available and is obtained. Rorrower shall pay the premiums required to maintain morigage insurance in etfect, or to provide a
loss reserve, umil the requirement for morigage insurance cads in accordance with any written agreement between Borrower
ad Lender or applicable law, Y

9. lospection, Lender or iis agent may make reasomable entries upon and inspections of the Property. Lender ehall
give Botrower notice at the time of of prior o an inspection specifying reasonable cause for the Inspection.
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applicable law mmay specify for reinstatement) before sale of tw Property pursuant to aay power of sale coutained in this
Secumylmlmnnm,or(h)entryofajudgmcm enforcing this Security Istromert. Those conditions are that Borrower: {a)
paysundeullmwh!chmmdummmsmwmmmm:Nmuummdmwm

) cures any default of any other covemants or agreements; (c) pays aif expenses incurred in enforcing this Security
lmmxmenl including, but not limited o, reasonablc shorneys' fees; and (d) takes such action as Lender msy reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights n the Property and Borrower’s obligation to pay the
sums secured by this Security Dnstrument shall comimue unchanged. Upon reinstatcment by Borrower, thia Security
Isrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intereat in the Note {together with this Security
Imtrument} may be sold ons or more times witheut prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects momthly payments dve under the Note and this Security Instrument, There also
may be one or e changas of the Loan Servicor untelated 10 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name v’ address of the new Lown Servicer and the address 1 which payments shouid be made. The nutice will
also contain any other Lur.ioation required by applicable law.

20. Huzardous Suie’.vres, Borrower shali not cause or permmit the presence, use, diaposal, storage, or release of any
Hazardous Substances on or i ti:» Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property tha is in violation of ety '‘nvironmental Law. The preceding two sentences shall not apply 1o the presence, use, or
uwngemthehopenyofsmuqanﬁduofﬂmmmmummnﬂymognizedmbnppmpnmmmml
midemaiumnmumﬁmcmone’hxny

Borrower shall prompily give Lendes written notice of any iavestigation, claim, demand, Iawsuit or ather action by any
govemnmental or regulatory agewy or privatl pary invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1l 5o rower icarns, or is notified by any governmental of regulatory authority,
that any removal or other remediation of amy Havanlovs Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acconier. = with Environmenial Law.

As used in this paragraph 20, "Hazardous Substancis” 75 those substances defined a8 toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline. keiosene, other flammadle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing «sb 2stos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means fedetal jaws and (a7 of the jurisdiction where the Croperty is located that
relate 1o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covins a1 and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrov:er prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bt o prior to accelerstion under paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the Jxfoust: (b) the action required to cure the
default; (c) & date, not less thun 30 days from tho date the notice is given (o Barswer, by which the default must be
cured; and (d) that fallure (o cure the default on or before the date specified In the e may result in scceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and suw of the Property. The notice
shall further inform Borrower of the right to reinstate sfter acceleration and the right \o assert In the foreclosure
proceeding the non-existence of a defanlt or any other defense of Botrawer to acceleraticis axd foreclosure. 1f the
defuult Is not cured on or before the date specified in the notice, Lender st its option may rexw:¢ tnmediate payment
in full of 2ll sums secured by this Security Instrument without further demand and may {oraose this Sscurly
Instrument by Judicial proceeding. Lander shall be eutitied to coliect sl expensm incurred in puisimg the remedies
provided in this paragraph 21, including, but not limied to, reasonabie attorneys’ fees and costs of title ¢/0)nce,

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrunent without charge w Borrower. Borrower shall pay any recordation costs.

23, Wabver of Homestead. Borrower waives all right of homestead exemption in the Property.

MFIL3112 - 01195 041.007873-7
Form Xri4 950
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THIS 1-4 FAMILY RIDER is made this 3137 dayof JANUARY, 1996
and is incorporated into and shall be deemed to amend snd supplement the Mortgage, Doed of Trust or Security Deed
{the "Security Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure Borrowers's Nots w0
GMAC MORTGAGE CORPORATION OF PA
(the "Lender™)

of the same date and ¢z vering the Property described in the Socurity Instrument and located at:

$605 S, PRINCEZCN AVENUE CHICAGO, IL 80621
{Property Adireas}

14 FAMILY COVENANTS, In.»lidon 1o the covenants and agreemeonts made in the Security Instrument, Barrower
and Lender fiirther covenant and agree ., follows: :

£A. ADDITIONAL PROPERTY SUBJECT Tr, TRE SECURITY INSTRUMENT. In addition o the Propesty described
in the Security Instrument, the following iters are o7 10 the Propesty description, and shal also constitute the Property
covered by the Secusity Instiument: bullding materals, =aplisnces and goods of every nature whatsosver now or hereafior
locmin.on.oruaed.orinmdedwbausedinmcﬁmwﬁhmehw,hclnﬁlng.bmmcﬁmiaedm,mmefm
the purposes of supplying or distributing heating, cooling, iectricity, ges, walr, air and light, fire prevention aad
extinguishing apparatus, security and access cantrol apparatus, plumbing, bath wubs, water heaters, waler closets, sinks,
ranges, stoves, refrigesators, dishwashers, disposels, washers, Jevers, awnings, storm windows, storm doors, screens, blinds,
Mcwﬂhswdwmmm.mhedmm,ubw&umdmached!loawvuinsanoworhmafwrmhed
w0 the Propesty, all of which, including replacements and additions 8.ezze0. shall be deemad to be and remain a part of the
Propesty coversd by the Security Instrument, All of the foregoing togedaer vith the Property described in the Security
mmmt(qmemmumﬁmosmmmmmumw)mmfmedwmmhlAFmﬂyRidu
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bosrower shall not seck, arie= 10 or make & change in the use of
the Propesty or its zoning classification, uniess Leader has agreed in writing 10 the chany. . Borrower shall comply with all
laws, ordinances, regulations and requizements of any governmental body applicable to e Paopeny. :

C. SUBORDINATE LIENS. Except as pennivted by foderal Iaw, Borrower shall not allow i den infesior 1o the
Security Instrument to be perfected agains the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali mainiain insurance against rent loss in sddition to the ot hazards for which
insurance is required by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINGTATE" DELETED. Uniform Covenant 18 is deleted,

F. BRORROWER'S OCCUPANCY. Uniess Londer and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 conceming Botrower’s occupancy of the Property is doleted. All remadning covenants ard agreesmenis
s¢t forth in Uniform Cavenant 6 shall remain in effect.

G. ASSIONMENT OF LEASES. Upon Lendes’s Borrowes shall assign to Lender all leases of the Property and
all security doposits made in connection witls leases of the Praperty. Upon the assignment, Lender shall have the right 16 modify
exiend or terminste the existing icases and to execute now leases, in Lender's sole discretion. As used in this pasagraph G, the
word “icase” shall mean "sublease” if the Secority Instrument is on keasthold. -

K. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENOER IN POSSESSION. Borrower absolutely and
unconditionally assigns and tranafers to Lender all the ronts and revenues ("Rents”) of the Property, regardless of o
wharn the Rents of the Property are paysble. Borrowes suthorizes Lender or Lender's agent 1o coliect the Rents, and agrees

MULTISTATE 1-4 FANILY RIDER-Fannate Mae/Fraddie Mac Uniform instrument Form 3170 5/80 ipage 1 of 2 pages)
NPCDIOST-0NE 041-007073~7
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