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Borrewver: OLIVER @2 HR
359
MORTGAGE T

THIS MORTOACH (*Secuiny instrument™) bs givon on the 28ih duy of Janunry, 1996,
The mortgugnr s OLIVER BARR AND 11ADLE A BARR , HIS WIFE
("Bortowsr”),
This Sccurity inalzumiont & given to VICTOR!Z 2IORTOAGE CORPORATION OF ILLINOIS, A CORPORATION,
which is organtred und existing  dor the laws o7 1% Siate of ILLINOIS, and whose address b 1930 N. HARLEM
AVENUE, SUITR 4, HLMWOOL MK, 1L 600)!
7 (“Lander™),
Borrowor awes Lendor (he principal sum of YIFTY:NINK THROUNAND SKVEN HUNDRED and NO/L08-...Dollars
(UN. $ $9,700.00). Vhis dobi is evidenced by Borrower's ninie Zatmd the sumo date as this Socurity intrument {"Note®),
which provides for monthly payments, with the full debl, i not ps's varlier, dus and puyablo on Pebruary §, 3006, This
R Socurlty Inirumont socures 1o Lander: (p) the te m of the Zort ovidenced by the Note, with inlerss), und af}.
renownk, oxlensions and modifiations of the Note; (B) the paymeat i all other sums, with Interedt, sdvanced under
purugruph 7 to protoct the securify uf this Security Instrument; and (¢} Use porformance of Borrower's covenunis snd
agreemanis undor this Securlty Instrument and the Note, Tor this purpos, Burrower does hareby mongage, gramt and
convey 10 Londer the following described property lovsted in COOK County, Giliris: )

LOTS 287 AND 258 IN MADISON STREAT ADDITION, A SUBDIVISIO! O™ PART OF SBCTION W,
TOWNSHIP W NORTH, RANGE §2, BAST OF THE THIRD PRINCIPAL MBRITIAN, IN COOK COUNTY,

ILLINOIS.
( e W -OOT 73 (79?5:) o
CE CORPORATI .
h,
v
A e A8 102 D B0V ff <
l
which hus the address of 119 SOUTH 14TH AVENUE, 3
(Ovontt (o AYWOOD,
Winois eﬂ’mx (“Propeny Address™};

ILLINOIS - single Family - Pannie Mus/Preddie Mas UNIFORM INSTRUMENT  Ferm 3014 &0 (Page 1 of § pages)
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‘Loun No: D8S35390 Data ID: 162

8. Hazard or Property Insurance. Borrower shall keop the improvements uow existing of hereaftor erecled on
the Property insurcd against loas by flre, hazarda included within the term "extended coveruge® ond asty other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and
for the poriods that Lender requites. The insurance carrier praviding the insurance shall be chosen by Borrower subject
1o Lender’s approval which shall not be unreasonably withheld, If Barcower {nils to maintein coverage described above,
Lerder may, st Lender’s option, oblaln coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and rencwals shall ho accepiabio to Lender and shall include o stundard mortguge clause.
Lender ahall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promplly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Londer. Londer may muko proof of loss if not made promptly by Botrower.

Unless Lender amd Borrowor otherwise agree in writing, lnsurance procewds shall be applied 1o testoration of
repair of the Properly damaged, if the restoration or repair is economically fousible n Lender's securlly i nat lessened.
If the reatoration ot ropair is not economically feasible or Londer's security would be lesscncd, the insurance proceeds
shall be applied 1o the sums secured by this Securlly lnstrument, whether or not then due, with uny excess paid to
Barrawer. 1 Boiruwer abandons the Property, or dooa not anawer within 30 days a notice from Lender that the insurance
carzior has offered 1o sotlle # claim, then Lender may collect the insurance proceeds. Lender may use the procesds to
tepair or reslore tne-Froporly of (0 pay sumu socured by this Securlty Instrument, whethor o: not then due. The 0.
duy period will begir vipea the ootice is given,

Uniess Lender 0% Barrower atherwise agree In writing, any spplication of proceeds to priacipal shall not extend
or postpone the due date of *he monthly paymenis referred 1o In pmg‘lplu t and 2 or change the amount of the
paymonus. ([ under puengraph <’ the Property ie nequired by Londer, Borrower's right to any Insurance policies and
proceeds reaulting from demage ‘o <he Property prior 10 the scquisition shall pass to Lendar to the extent of the sunw
sccured by this Secuslty Instrument Zainedlalely prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Propuarty;, Borrowsr's Lonn Application;
Lanseholds. Borrowor shall occupy, estublan, and uso the Property as Borrowsr's principal rosidonce within sixty days
after 1he oxecution of this Securlly Instrument and shalil continue to occupy the Property as Borrower's principat residence
for at lonst ono yesr after the date of occupaiicy. unlesi Lender othe agresd in writing, whivh consont shall not be
unreusonably withhold, or unloas extenuating circumizaots exist which are beyond Bortowei™s conirol. Borrower shall
not Jestroy, dumage or impalr the Property, sllov. iie Property Lo deterinzate, or commit waste on the Prﬂpdﬂ[v.
Borrawer shall be (n delault if any forfelture motion or otoceeding, whether civil or criminel, is begun thal in
l.endar’s good falth judfmont could rosult in forfeitute of the Properly or otherwise materlally impalr the lien
creutod by this Security Inairument or Lonuer's security inerost. Borrower may cure such & defeult and reinstaie,
ns pravided {n paragraph 18, by causing the actlon or prociediag to he diamissed witl a ruling tha, In Londers
guod fuith detorminntion, precludes forfeiture of the Borrcwer's inlereal in the Prolgerty or other mmoria)
inpuirmont of the Yen croated by thia Securlly Insttumont or Loarer's seourily interest. Borrower shall also be in
defuuit i Borrower, uurln'g the loan application process, guve riaiorinlly false or (naccurale informmion or
stutemonts 1o Sendor {or fuiled 10 provido Lender with any material info mation} in connection with (ke losn
evidenced by tho Nole, including. but not limited to, reprosonitations ccp.arning Borrower's occupancy of the
Property as n principsl restdence. 1€ hia Socurlty Instrument is on a lensehcnd. Borrowsr shall comply with sll the
provisions of tho losse, [f Bor-ower weyuires foo titlo (o the Property, the rasraold nnd the feo title ahall not
mergo unlosa Lander agrees to \he motger in wrilini;

7. Protection of Leunder's Rights In the Property. I Borrower fails 1o parform the covenants and
agreements contalnod in this Security [nstrument, or (here is o lsgal proceeding ther myy significantly alfect
Lender's rights in the Property (such as u proceeding in bankruptoy, probate, for condemast’or ot forleltute or to
enlorce laws or tegulntlon), then Londer may do and pay for whatever is nocessary 10 pratesi the vatue of the
Property and Lendor's rights in the Property. Lender’s actions may include pu{lnl any sumd 16cur%o by a llen which
hes priority over this Securiiy Instrument. appearing in court, paying reasonable Mtorney’ less ait! zatering on the
Properly to mako tupairs. Atthough Lender may take sction under this parsgraph 7, Lander doos 2ot have (o do
s,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily initument. Unless Bortower and Lender agrec to other torma of payment, theio wmounts shall
hear interest from (he date of dishursoment at the Note rate and shall be payable, with interest, upon notice from
Londer 1o Bosrower requesting paymend,

N Mort’qc Insurance. if Lendar raquired moctgnge insurance s & condition of making the inan secured
hf this Security Inateumant, Botrower shail pay the premiuins required to maintain the morigegs insurance (n offect.
I, for uny teason, the morigage insuraice cavetage reguired by Lander Inpies of censes o be in effect, Rertowet
shall pay the premiuins required to abisin caverage substantially squivalent 1o the morigagn insusance previvusly
in offect, at o cost substantinily syquivalent lo the cost 1o Borrower of the morigage insutanco pravicusly ie effet,
from an ulternnta marigage inturer approved by Lender. If substoniinlly aqulvalent mnrm'e insurance coverage
is not aveilable, Borcowor shai! pay to Lender each month » sum equal (o one-iwslfth of the yeatly morigage
insurance promium heing paid by Bortowser when the insussnce coverage lapssd or consed to be (n affoot. Lendor
will sccept, use and retain thote paymonts ué a loas reserve in tiou of mortgage insursnce, Loss ressrve paymenta
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T.oun No: 8535390 Data 1D 162

16, Borrower's Copy. Borrower shall be givon ono conformud copy of the Note wid of Uvis Security Inairument.

17, Tranafor of the Pruparty or & Baneficial Interest ts Rorcowse, 1 all o1 any part of the Property or any
Intereat in it s sold or transferred (or if o hunsficinl intereat tn Barrower i ackd or ltansferred and Borrowet i not »
nuturul persun) without Lender's prior writtan conmert, Lendor mupyat Ula oplion, require immadlato paymont In full ol
nll sunw sccurcd by this Socurity Insfrument, , thld ‘option ahall not be exercised by Lendor if exorchio i
prohibitcd by fedornl law ws of the dafe-ofia y-Instrument:

It Londer oxercises this option, Lender shali give Bartowsr notlee of uccoloystion.  The notive shall provide o
poriod of not less than X deys from the date the nofice is delivered ot malled within which Borrower must pay all sums
sceured by this Securlty Instrumont, (f Borrower falls to pay these sums prior 10 the expleation of this poriod, Lender
mauy invoke any remodies permitiod by this Security Instrument without further notics or demand on Barrawer.

{8. Rorrowers Right to Reinstate. If Borrower meats certain condiions, Borrower shall have the right to
huve enforcemont of this Sccurity Insuument discontinued at any time prioe to the corlier oft (1) 5 days (or such other
period us npplicuble Jaw may specify for reinstatoment) before stle of the Property punuant 1o any power of snlo
contnined in this Sacurlly Instrument; or (b) entry of & judgment enforcing this Sewurlty Instruinent. Those conditions
ure that Borrower. fu) pays Lendor ail sums which (hen would be Jue under this Security Instrument and the Nole as
if no secoloration tad oecureed; (b) cures any default of any ather covenanis or ugresments; (c) pays all expenses incurred
in enforcing thin Secuiity instrumeny, inciuding, but not iimited to, reasonable attomey’ fees; and (d) tnkes such action
s Londer may reasonubly Zeoulre 10 asture (hat the Uen of this Security Iratrument, Lendet's rights in the Property and
Botrowor’s ohligation 1o pay tha 2ums secured by this Security lastrument shall continue unchanged. Upon relmiatemont
by Borrower, this Socurity Instratrent and the obligations secured horeby shall remaln fully sffective as if no uceelemtion
hnd occurred.  However, this rigat (o reinstate shall not apply In the case of acceleration undor paragraph 17,

19. Sale of Note; Change of Ls<a Servicer, The Nate or & partiul intorest in the Note (together with this
Security lostrument} mauy bo s0ld ono or m2is times without prior notice 1o Borrower. A sule may result in o chunge
in the entity (known us the "Loan Servicar™) that collects monthly payments duo under the Nole and this Securlty
Instrument. There also may be one or mote chis'uied of the Loan Servicer unrelated 10 a sale of the Note. 1If thore b
a change of the Loan Servicer, Borrower will be giver witton notice of the change In accordance with parcgraph 14 above
und upplicuble ow. The notice will state the nanic snd address of the new Lonn Servicer nnd tho address to which
paymeonts should be made. The nolice will alse contaln 4ny other Information required by applicable law.

10. Hnaardous Subatances. Borrower shall not vzw s or pormit the presence, use, dispodal, storags, of rolesse
of sny Hezardous Substunces on or in the Property. Bortcwr: shall not do, nor allow anyons obse 10 do, anything
uffecting the Property that is in violation of any Environmental Low. The preceding two sontences shall not apply to the
presence, use, or storage on the Property of small quantities of Heisabus Substances that are generally recognized (o
be appropriatc lo normal resldential uses and to maintenance of the P.sporty.

Bortower shall promplly give Londer written notice of sy investlgron. claim, demand, luwauit or otier action
by any governmontal or regulaiory sgoncy ot private perly invelving the Trorerly and any Hexardous Substance or
Environmental Law of which Barcowor has actual knowledge. If Borrower lzan e, or Is notified by any goveramenial or
regulatory authority, that any removal or oihor remediation of any Hazardous $vistance uffecting \he Property i
necessary, Borrower ahall promplly take all necessuty remedial actions In accordance with Bswirontmental Law.

As wed in thi® parngraph 20, “Hezardows Substances” are those substances dofined ms toxlc or hazardous
substances by Environmental Law and the following substances: gusoline, kerosene, other fls amnile or toxic petroloum
praducts, toxic pestivides and herbicides, vointlie tolvents, materials conteining ashestos of formaitonyds, and radioactive
materiols. As used . this paragraph 20, “Envitonmental Law™ meens federal laws and laws of' the jisdiclion where the
Fropetty s located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Murther covenanl and agree s follone:

11, Accelerstion; Remedies. Lander cliall give notice to Borvower prior to aceelerntion following Borrowsr's
breach of any covenant or agresmt in this Security Instrument (but not prior 1o scceleration under paragraph
17 urless npplicable law provides otherwiss). The notice shali spacity: (a) the default) (b) the action required 10 cure
the defaulty (c) a date, not leas than 30 duys from (he dats the notice Is given to Borrowsr, by which the default
mnst be cured; und (4) that fallure to curs (he defandt ou or before the date specified In the notice may result In
acceloration of the sums secured by this Security Instrumaent, foreclosure by judicial proceeding and sale of the
Property. The notice shall (urther inform Borrowse of the right to reinstate after accaleration snd the right to assert
in the foreclosure procoeding the non-axistence of a defanli or any other defenss of Borrower to acosleration and
toreclosure. If the defanlt ie not cured on or before the dale specified in the notice, Lander at is option may require
imegediate payment In full of all sums secured by thiv Security Instrument without farther domand and may
foreclons thin Security Instrumemt by Judicial procesding, Lender ehall be entitied to collact all exponsss incusyed
i purwuing the remoedies provided in this paragraph 11, including, hut not timited to, ressonabls attorneys’ fees and
cwits of title evidence,
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“+ Loun No: 08535390 Data ID: 162
"f’ Barrower: OLIVEK BARR

1-4 FAMILY RIDER
Assignment of Rents

THS 14 FAMILY RIDER is mude this 26th day of Jununry, 1996,
utd b incorporatod into and shall be deomed 10 nmend siwd supplement the Mortgage, Doed of Trust of Secutily Doed
(the “Security instrumom") of the samo dnte given by the undemigned (the "Botrower") to secure Borrawer's Note to

VICTORIA MORTUAGE CORPORATION OF [LLINOIS

(the "Lender")
of the tame dato urd #oveting the peaperty deacribed in the Securlty Instrument und focated &t

119 SOUTH 14TH AVENUE
MAYWOOD, ILLINQIS #0153

(Property Addeess)

t«4 FAMILY COVENANTS. la jddition to the covenants and sgroemants mude in the Sacurlly Instrument,
Borrower and Lender further covenant und sree as follows:

A, ADDITIONAL PROPERTY SUBRTT TO THE SKECURITY INSTRUMENT. {n addition to the Propenty
deacribed in the Scourlty listrumant, the following Jwms are added to \he Property doseription, and shail ulso constltute
the Propotty coveied by the Secutlly Inéttument: o'ding maiotials, spplisnces and of tvety aulute whalsosver
nuw or hotoulter localed in, ou, or used, or Iniended to bo v==d in cannection with the Property, including but not Hmited
t, these for the purposes of supplying or distributing hoat ng, cooling, slectriclly, gas, waler, slr and light, fire prevention
ardd extinguishing apparmius, securlly wnd ucooss control sppasr; lumbing, bath tubs, water houters, waler clossls, sinla,
tanyes, stoves, refrigoraons, dishwashens, dhposals, wiahets, drye/s, “waings, stotm windows, staem doors, screens, Minds,
thades, curining and cuttain o, stached mirrors, cabinets, paviirg wnd aftached floor coverings now or herealter
stinched (o the Property, all of which, tneluding replecomonts and aditizm thureto, shell be deemed 1o be und yomsin
u purt of tw Property covered by the Security instrument. All of the !2;egning logethor with the Properly deacribed fn
the Security fatrument (or the leasshokl eatato if the Sovurity Instrument s on & lsasehold) nro refetred o in this 14
Family Rider aind the Security {rstrument us the “Froperiy.”

B. UNE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi ar4%, agree 1o or nuke & change In
the use of the Property or i roning classifiontion, unless Londer has agresd in writlng 1% (o clinage. Borrowst shall
vomply with nll lawe, ordiimnces, regulailons and requitemonts of any governmeisal hody appilaable 10 the Property,

C. SUBORDINATE LIENS, Bxoept s permitied by fodorxl lew, Borrowsr shull not allow 7. Men inferior to the
Securlty lnstrument to be perfected againat 1he Property without Lander's prior weliten psrmiseica.

i}, RENT LOSS INSURANCE. Borrower shall maintain inurance againat reni loss fn nddition ta (e olhar haxards
tor which insurance f required dy Uniform Covenant 5.

. "BORROWER'S RIGHT TO REINSTATE® DRELEIRD, Uniform Covenant 38 i deleted.
F. BORROWER'S OCCUPANCY. Usnless Londer and Botrowes otherwiss agreo i writing, 1he first sentonce in

Uniform Covenent & concerning Borvawer't oocupancy of the Property b dsisted. All romaining covenanis and xgreemens
se1 forth in Uniform Covonant 6 shail remain In offec).

G, ASSIGNMENT OF LEABEN. Upon Lendar's royuest, Borcower shall assign (o Lender il lesses of the Property
andt nlt secuclly doposits munde in connsction with ases of the Property. Upon the mssignment, Londer shall have ke,
right 1o modify, extend ot terminate the exining loases arcl 10 execute new lenses, in Londar's solo disczotion. As used
in this paragraph Q, the word "lease” shall mesn “sublesse” if the Security [nstrument is on » leusshold,

MULTIOTATE 14 FANILY NIDEN - Fannie Neo/Freddie Mae UNIPFORM INOTRUMINT Porm 170 WM
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