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EQUITY SOURCE ACCOUNT ® MORTGAGE P 3 O

In this Martgage, “You®, *Your” and "Yours" meass each peraon signing as monigagor. “We,” *Us” and "Our” micans CITIBANK.

I-le.ll!e.IMI, hAVIN(‘\ RANK, 500 W, Madlsun Sl Chk.ngo IL 60661, The ‘Burmwer meuns ﬂmﬁmﬂﬁm

dated N i
MNJ.L..L_.:.

The "Agreement” means e cauily Source Account Agreement and Disclosure of ¢ven date herewith signed by the Borrower in
connection with this Mortgage.- Tae "Property” means the real estate, including the leasehold (if any), located at 210 N, Astos

Street, Unit £3A, Chicago, U, 60C|C-2323, Cook County

THIS MORTGAGE between Yool Us is made as of the date next to Your (irst signavure below and has a final maturily
date 28 years and 2 menths from such date.

The Agrecment provides that the credii securedd by the Property ts na open-end revolving line of credit at a variable ratg of interest,
The maximum amount of all loan advances made to the Pariower under the Agreement and which may be secured by (his Mongage
may not exceed Qng Hluodred Filty Thousan doblars ($ [50,000,00) (the “Credit Limi®). At any patticular time, the outstanding
abligation of Borrower to Us under the Agreement may be a1y sum equal 1o or lesa than the Credit Limit plus interest and other
charges owing under the Agreement and amounis owing under i< Mortgago. Obligations under the Apreemem, Mongage and any
riders thereto shall not be released even il all indebtednesy undor the Agrezment s pald, unless and until We cause n mortgage release
to be executed and such release is properly recorded.

TO SECURE to Us: (s} the payment and performance of atl indebtednas and obligations of the Borrower under the
Agreement or any mexlification or replacement of the Agreement; (b) the payment of ail ather suma advanced in accordance herewlth
1o pratect the security of this Merigage, with finance charges thercon at the varlabls zais described in the Agreoment; and (¢) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 1607 ihis Morigige horein "Future Loan
Advances™)) and, in consideration of the indehiodnens herein recited, You hereby martgage grant and convoy 1o Un the Property,

TOGETHER WITH all the improvements now or herealler erected on the Property, and oll cuaenents, rights, appurtenances,
rents (subject however to the rights and authoritles given herein to You to collect and apply such ronts}, tovalties, minersl, oil and
gas rights and profits, water, walor rights and water stock, and ofl fixtures now or hereafier attached (o 1%e Property (which, if this
Mortgage is on nounit in a condeminium project o planned unlt development, shall include the common eleaeuts In such project or
deveiopment uasociated with such undt), ail of which, lncluding roplacemwnts and sdditions thereto, shall be decmcd (o be and remain
a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE ROUND BY ALL TRRMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING,

LAWYERS qu 1 TRAN 0287 02/01/9% !muoo

30

. tRY #-94-087059

, CUBK COUNTY RiCORDER

+ DEPT-10 PENALTY $30.00
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YTATE OF IIIINOI )88
Connty of 7@ h )

Ly e wyddgevigned, & Notary Pubjic in and Jor st Goupty, in the, §tma.afopeppisk, U(J} IEHY GRTITY that /W Zf ‘L
AT S A D) L }. ) "t (L7 R
pe YO T 780 A SUim Do TnaRe A RRATIN(nre) T Mo i '1""7 oy, dpritjed befuro ms
this day in person, and aekanwliedged that (gheithey) aigned sealed clelivurcd the satd instrument o3 bistheri(their) frou and
voluniiry 1, Tor the. ‘nduur;umlhmbma‘funh
“OFTICLAL SLAL" Q
Given under my hojwt ammm.ommm_mﬁ
Natary §.:he, 310570 Il

My Commission L pirc', WM $u__

et zvv\ﬂ'

day of

IF MORTGAUOR IS A TRUST:

nol pvrwnnﬁ;hul solely us trusice na aforesaid
By:

ATTEST:

STATE OF ILLINOIS 58
Coumy of )

1, the undersigned, a Notary Public in and for suid County, in the State aforvsald, DO KERERY CERTIFY that

. President and Secretaty,
respectively, appeared before tne this day In person, und acknowledged thet they slgned and Je'ivered the said instrument as thelr
own free and voluntary acts and s the free and voluntary act of the said AR g

——y

Secretary did alvo then add their ackaowledgoment that (s)he, as cusodizn of the corporate seal of ¥aid corpo'uﬂnﬂ did sffix the
corporate seal of said corporation to said instrument as his (her own freo and voluntary act, anc us the free and vejuntary set of

corpotation, us Twusiee, for the uses and purposes theretn set fonth, and the said E
T
corporation, as Trusiee, for the uses and purpusey thereln set forth, g

Given under my hand wwl officini scal, this _ tny of

My Commission Expires.

Moty Pobiac

You covenant that You are Jawfully seized of the estate hereby conveyed and have the right 1o morigagoe, grani, and convey the
Propenty, and that the Property is unencumbered, sxcept for the cncumbrances of record and any first mortgage. You covenant thi
You warrant and will defend generally the tivio to tho Property agains! all claims and demands, excep: those disclosed in writing to
s as of the date of this Morcgage.

You und We covenant and agree as (ollows: .
|. Payment of Indebitedness, Borrower shall prompily pay when due the indebiodness secured by this Mortgage Including, without
limitation, that evidenced by the Agreonont,

ESA Muztyage - 1L - 6/94 2af & {06/94) Rev. 08/02/44




UNOFFICIAL COPY




UNOFFICIAL COPY

}3 Application of Payments, Uniess applicable law provides otherwlse, all payments recvived by Us under the Agreement will be
applied 1o the principal batance and any finunce charges, laie churges, collection coms, and other charges owling with respect to the
! Indebredness secured by this Morigage in such order us Wo may chooso from time to time.

2 Charges; Liena, Except as expressly provided in this Pacagraph 3, You shall pay ail tixes, assesamonts and olher churges, fines
and imipositions auzibutable ta the Praperty which may attain a priovity aver ihls Mortgage, and leaschold payments or ground renls,
if any, by Your making payments, when due, directly to the payee thereof. In Ihe event You make payments direcily to the payee
thereof, upan Qur request You sl promptly furaish o Us reccipts ovilencing such payment. We resarve the right to iequice You
or the Barrower 10 pay Lo an escraw account amounts 1o pay taxes and insucunce when they mo due, 1T We require payments 1o be
macle to an escrow account, the amownt of the paymenta wili be determined In secordance with applicable law and We will pay intcrest
on the payments, i required by applicable taw.

You shali mako paviaeota, when duo, on any indebiedness secured by o morigagu ar other len that is prior in cight time to this
Mortguge <a “Prior Morigage”).  You shall prompily dischatgo the tion of any Prior Morigage not disclosed (o Ur in writing at the
thme uf application for (ko 2 gecement, provided, howevar, that You shall nol be requived to dischatgo uny such lien s long as You
shali Gy in good Falth comva such tien by, or defend enforcomeny of such Hen {n, legal proceedings which operate o preven! the
enlorcement of the llen of (e of the Property or sy part thereof, ar (#) secure frum the holder of such prior lien an agroanwnt
in form and subsisnce satlsfactory 1w o subordinadng such len 1o this Mongage.  You shall net entor Ino any agreoment with the
holder of a Prior Mortgage whereby “icni Prior Morigage, or the indetitedness sccured thershy v modified, amended, exionded or
renewed, without Our prior weitten consant _You shait nelther requost nor allow any tumre advances 1o be secured by a Prior
Morlgaye withowt Our prior writien conyont

4. Haaned lnsurance,  Yeu shall Seep tho tprovrawnis taw existing or hetoafier erected on the Propenty inwured aguinst loss by
fire, huzards included within the torm “eXxtorded coveragn® and such other hazarde a2 Wo may roquire (including Mood Insurance
coverngo, iF requtred by L) amd in such amounts and for sesh pertods xe Wo miay reguiro,  Usiless W require in writing otherwise,
e policy shall peovide insurance on o replacement cont basia in an umount not less than il necossary to camply with any
coinsuranco perceminge stipulated n the hazard Insurance pulicy. AlL insurance polivics and renewats thercol' shall bo In form and
sibsiunce vl with carriers accoplabile (o Us and shail include a wozdard montgageo claase in favor of and ‘o form and subsiunce
satiafuctory 1o Us In the event of foss, You shull give prompt novee 12 e inwtrance carrier and Un. W may make prool of los
if not made prompity by You.

if the Propenty is abandoned by Youw, oc if You fail to respond w Us withitn thiry 139} days from the dats the notlco |s malled by
Us 1o You that The insurance carrier offers 1o sottle o claim for imurance benoils. We ace authorized to collect and apply the
fnaucance proceeds al Our option eliher to restozatlon or repsir of tho Property, or to/sutas secured by this Mortgags.

IF the Property is acyuired by Us uder Pacagraph 14 of this Morigage, bl of Your right, tile s Interewt in and to any insucance
pabicies, and in and 10 the proceeds thereof resiliing from dainage (o the Property prior tu the »ale or iquiiilon, shall pass to Us
1p the extent of thy wiimis sectred by this Morigage immediately prior 1o such salo or acyuisidon,

‘The provisions of this Saraygraph 4 ehall be subject to the provisions of Paragraph 3 If thls Mongage coves s uali in o condominium
project or plansed unit development,

4. Proservation und Malntenunce of Property; Condomintunis and Manned Unit Developments. If this Mortgage is on 3 unit
in & cordontntem or & ph.oned unit dovelopment (nerein “Conduminlum Project®), then: () You shail perforin all of Your
ohligaions under the dectaratlon or covenains creating ar governing the Condominium Praject, the by-tewa andt sogulmions of the
Conduntinium Project, and 1l coastliwent documants (heeetn *Project Documenin”), including the payment when due of sssosaments
inspased by the homeowners ussociatlon or uther guvoming tudy of the Condominium Project (hereln "Owner's Association®); (b)
You shal) be deomed 1 hive sutiatled the inmurance resuicemente under Paragraph § of this Mortgage T the Owners Assogistion
maintwing il torce and offest w “master” or “blankat® policy on the Condominium Projeet which provides {nsurence coverage
ugatng e, Inzards includod within the term *extended coversge” and such other huzards (cluding flood insurance) s We may
resuire, an {n sech amounts and for wuch perivds as We my rogulre saming Us ua widittonst loss payes; (¢) the provistons of any
Project Documents regarding the application uf any nsurance proceeds from *miasier” or *blanket* policies covering the Condominlom
Projeet shall superseds the provislons of Parageaph 4 of this Mortgage to 1he extent tecessary (o avold conflict betwosn tha provistons
horeo! and hereo!; (1) You heroby assign to Us the right 1o receive distributions on account of the Property undet “msster” or
“Planker® policies covering tho Condominium Project (o the xtent nat apphied 1o Lhe restoraion or repair of the Propeny, with any
such
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dmnhut\nm in excess of the amount ecessaty to satisfy in full the obligations secured by this Martgage being paid to You; (o) You
Ihnu give Us prompl wrltten notice uf wny lapse 1n any Insurance coverago under s “master” vr "blankst” poiicy on the Condomininm
* Project; and (D You shult not, without Our prior written consent, cansent to either (i) the sbandonment or trmination of the
Condominium Project (oxcept (or the abandonment or termiiation provided by law in the case of substamial desiruction by fire ar
" biher casualty or tn the ease of a taking or condemnation or eminent domain}, (1) any inaterinl amendment to the Project Documents
" (includig any change in the percontage luteresis of the unit owners i the Condomintum Project), or (it} the effeciumtion of any
* fecivion by the Owniers Association 1 terminate professionat management and asninw solf-management of the Cundominium Project,
If the Propeaty hus rental unily, You shall madntatn insurance agninat rowt foss in additlon to the othor hazaeds for which insurance
is reuired herein,

6. Protectivn of Qur Securlty, If You fall to prrform Your abligations under this Morigege, or it any action or proceedings
adversely affevis Oue intetest in the Property, Wo nay, s Our option, take any action rensonably necessaey (Including, withouwt
Hmilation, puying expenses and attorney fees and (o have entry upon the Propeity n make repairs) to perform Your obligations or
to protect Our interess.  Any amounls disbursed by Us pursunwt to this Patagraph 6, with interest thereon uf the variable rate
described in the Arceenrent, shail became indobiedness secured by this Mortgage (except as expressly provided hervin). Nothing
contiined in this Paragraph 6 shall require Us 1o incur sy expenae or lake any wition hereunder.

7. Inspection, We or Ov wrenis may enter and imspect the Property, after giving You roasonable prier natice,

8. Condemnatlon, The proceeds of uny award or clhin for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or pzi thereof, or for conveyance in lisu of condemnation, are herehy assigned and shall ho paid
10 Us, Neither Barrower nor You will o¢ retivved of any obligation 1o meke puyments ¥ We apply the award received o the
vutstanding bulance owed,

If You abandon the Peoperty, or if, after notice oy Us ta You that ihe condomnor offers to make mny award or seitlc a claim for
damages, You fail 1o respond to Us within thirty (307 days afrer the date such notice ty malled, We are authorized ta callect and apply
the proceeds in the same manner as provided in Paragrap!, 4 hereof,

9. Forbesrance Not o Walver. Any forbeurance by Us in sxercising any right ar remedy hercunder, or atherwiso afforded hy
applicable law, shall not be a walver of or preclude the exercise of 2. such right or remedy in the future. Any walver by Us munt
be in writing and signed by Us,

10. Successors and Assigns Bound; Joint and Several Linhility; Cuptlons. “The covenanis and agreementia herein contained shali
bind, and the ights hereunder shall inure to, Your and Our respective successors «nd dssigns, subject 10 the provisions of Parageaph
13 hereof. AN Your covenants add agreeinents shall be joint and several. The-cardons and headings of the paragraphs of this
Mongage are for convenience onty and are not 10 be used to interpret or define the pruvisions hereof.

1i, Nutices. Except for any notice required under applicable faw to be given tn another 1aansse, (a) any notice to You provided
tar in this Mongoge shall be given by persona! delivery or by mailing such notice by first-clazz postage pald, addressed 10 You at
the address of the Propenty shown at the beginning of this Morigage or M such other address as Yoo mry designato by notice to Us
as provided herein, and {b) uny notice to Us skali be given by personal delivery or by mailing such notice Gy certified mall, retum
receipl requested, to Our address stated heroln or to such ather address as We may designate by notice o Yau as provided herein.

12. Severabillty, [f any term of this Monigage is found (o be unenforceable, all other provisions will remain in full force.

(3. Due on Transfer Provislon - Trunsler of the Property. [f ull or any pan of the Propenty or any interest in it 1a sold of
wansferred {or if a beneficial interest in You iy sold or transferred and You are not a natural person) without Our prior wrliten
consent, We muy, at Our opion, require immedinte payment in full of all suma sccured by this Mongage. However, We shal! not
excrcise this option if the exctcise is prohibhied by applicable law as of the date of this Mongage. [t We exerclee this aption, We
shall give You notice of accclermiion. The notice shall provide a perlod of not less than 30 days from the date the novics in delivered
or tnailed within which all sums secured by this Mortgage must be pald. 1f thess suins aro not paid prior 1o the explration of this
period, We muy invoke any remedies permitted by this Mortgage without furthor aotice or demand on You,

ESA Moriguge - I, - 6/94 [ (06/94) Rov, 0K/02/94
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‘4. Pefaalt, If You breach any term in thia Morigage, or if Borrowor falls to perform uny obligmion under the Agroement, We
. may, & Our opiion, deciare 8l sums secured by this Mortgage 10 be immedintely due and payable without further demand and may
; invake the power of sle under this Murtgnge and any other romedics permitied by law. We may collect from You all teasonablo
- gouty incuteed In enforchig the terms of this Mortgage, Including aitornioys foes wwd aHocated coste of Our aaluried emplayoes,

I5. Asslgamont of Rents. As aldivlonal securhty hervunder, Yau hereby assign to Us the rents of the Property: provided. huwever,
that You stalt have, prior w accelerntion wnder Patagraph 14 horeol or abandonment of the Propeny, the right to collect and retain
atch renty as they beconw duc and jayable.

(6. Future Loan Advances. Upon Your roquest, We st Out optlon may make Futiire Lom Advances 10 You or Botmower. Swch
Future Loan Advances, with tnterom thereun, shall be secured by thie Mortgage when evidenced by a prointtsory nule or sgreerment
sring that sadd neteor Sgreement iz s secured,

7. Relewse,  Upon payoerd of all sums secured by this Mortgage and vpon (o) explrstion of the Agreament or (h) Your request,
We shall rolense this Murtgage and You shal! pry all costs of recardation, 1f sy,

14 Appuintnient of Recelver; Lenrer In Poasesalon, Upon accoleration utider this Mongage ar abandonment of the Property, We
shult bo entitled 10 hiave a receiver porsiated by & court (o entor upon, liko possession of, and manage the Property and collect he
rents af the Property Ucluding those past aun, Al rents eollected by the reveiver shll be applied first to payment of ihe caste of
management of the Property and catlection of Zents. Including but nat limitad t, recelvor's fees and pramiuimis on the recolver's bonde
andd reasonable aftorneys foon wnd than to the sutw seured by this Monigege, The recoiver dwall be hable (o sccount andy for those
rormia actually recolved.

1. Nintement of Ohligution. Wo may collect & fev fo--furnishing & atstoment of ohbigmion in an smoum not 1o excoed the
naakmuin amoutit permitied uinder applicable taw,

). No Merger. There shall bo no mergar of the intoreat or entalee/raled by this Morgage with aisy other ivierest or esiate In the
Propenty at any time held by or fur Our bonar in any capacity, withesic Qur prior written consent.

21. Fistuee Fiking, This Mortgage constitwies » Ninancing statement flled w 2-fixiure filing in (he Official Records of the County
Revarder ol the county in which the Property is located with reapect 10 any and rit Gxiures inchuded within the term "Properiy™ as
used i this Morigngo and with réspect 1o any goodas o1 other persanal property (hat ray now or horealter become such fintures.

22. 'Third Purty Waivers. In the eveat that any of You has nol sho signed the Agreomont is Borrower, each of You: (a) agress
that We may, from time to time, without notlee o, consent from er domand on You, sud withoui wffecting or Impairing lo any way
uny of Our righis or Your obligations, (1) renew, extend, accelerate, compromise or change Uie irioreit rale or other serm of the
Agreoment aud any promissory note or agrsement evidencing a Future Lasn Advance, and (i) necept, wair's = rolease other securlty
{including guaruntees) for the obligations arising under the Agreoment or any praniissory noio or agresmers 7 videncing & Puturs Loan
Advance, wt (b) waivor (1) any right to roquire Us (o proceod agalnst any Borrower or any uther porson, piocos sgalnst or exhaust
any security for the obligatians secunsd by this Marigage or pursue any other ronedy in Our power whatvoever, ¢il) any defunse or
right aygainst Us rising owt of any disabillty or other defonse or cossetlon of linbility of sny Berruwer for any reason other than full
payment, (ili} any defense or right agalnat Us atising out of Our forectosure upon the Property, even though such furscloaurs results
in the loss of nny right of subtogation, colmbursenwnt or other right You hiave againat any Borrawer, (lv) alf presentmenta, diligenco,
protests, demands aud notice of protest, dishanor, sl nonpecfonmance, (v) until pryent in fll of the indehiednoss secured by this
Morigage, auy 1ight of subrogation or the benafit af any security (or such indebicdnoss, sl (vi) the benefit of tho slaiute of limitations
affecting the Praperty 1o the axtent permiited by faw, Any pantiai puytment by Borrower or ather circumstance 'hal operaies (0 toll
any satuto of Hrsltutlons as 1c such persan shall operate (o toll such sistute e o You.

23, Cholce of Law. This Mortgage will bo governed by and interpreted in accordanco with the federal laws of tho United Stsies
and whero not inconsistent with the laws of the State of Hinols, regacdiess of the atate in whith You ur Borrower resides.

24. Your Copy. You ahail be glven one conformed copy of the Agreoment i this Mongage.

ESA Mortgage - 1L - 6/94 ‘ {06/94) Rev. OB/
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' 5. Loan Charges Leglsiation Affecting Our Rights, 1f the Agreement is subject to & law which sets maximum loun charges, and
" that luw is finally interproted so that the interest or other loan charges collecied or 1o be collected in cannection with the Agreement
. eaceed the permitied {imits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
. permitted limit; and (by any such loan charge already collected from You or Borrower which exceeded permisted limits will be
refunded to You or Borrower;, We may choose 1o make this refunil by reducing the principal owed under U Agreement or by making
7 direer payment w0 You or Borrower, §1 a refund reduces principal, the reduction will be treatedd as a partial prepayment without
any prepayment churge due. If enuctment or expiration of applicable (nws has the effect of rendering any provision of the Agreement
of this Mortgage unenforcenble according 10 its torms, We may at Our option, requlre immediate payment in full of a1l sums secured
by this Mortgnge and may inveke any remedics permitied by Paragraph 14,

5. Walver of Homestend, You waive all wight of homestead exemption in the Propeorty.

27, 'Frustee Exculpation, If this Mortgage is executed by an Hlinofs {and trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the potver and authorlty conferred upon and vested In iy as such trusiee, and it is cxpressly understond and agreed
by Us and by every person v hereafior clalming ony right hereunder that nothing contalned herein or in the Agreement shall be
construcd as creaing any Hzoiliee on You personally to pay amounts owing in copnection with the Agreement or this Mortgage ar
any inlerest thit may oecur thereup. ur to perfonn any covenants cithor express or implied connined in this Morigage, ail such
liability, if any, being expressly walved, and thiat any recovery our the Mortgage or tho Agreeinent shall be solely against and oul of
the Propeny by enforcement of the previions of this Mongage und the Agreement, but this waiver shall in no way affect the personal
liabitity of any individual Borrower, co-maker ~r gustantor of this Agreement.

ESA Mortguge - 11 - 64 (06/94) Rav. 08I0/
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+LAWYRRE TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CARE NO, 9%-0%0i4

LEGAL DRSCRIPTION:

Unit Ho. -A in HoConnell Apartments Condomindum, together with iftn undivided
parcantage intorest in the common olements, as defined and delinsated in the
Daclararion of Condominium recorded as Documsnt Number 2211417%, a5 amended from
time to tane, in Section 3, Townohip 38 North, Range 14, Bast of the Third
bPrincipal mevidian, in Cook County, Illinoiws.
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