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State of lllinols MORTGAGE r:ia 09142

~ Lomn IC) 1671696
TRIS MORTQAUR (“Security instromment™) is glven on January 26th, 139€ . The Morigagor &

352

HILARIOQ RCHLKS and MER! *-4Lk8, husband and wife

t“Borrower”). Thiz Socurity Instrument la glven to
CC8 WCRTGRGE, INC.

which is organized and existing under the laws ¢f THE STATE OF IVLINOXS , and whose
aldress s 145 SOUTH YORK ROAD, ELMHURST, IL 60126
(*v.ander®;. Borrower owes Lender the principal sum of

One Hundred Thirty Four Thousand Forty Nine and no,100
Eciwa (LS. $ 134,049,00 1}
This debt is ovidenced by Borrower's note duted the aume date s thls Securlty 'asrrument ("Note®), which provides for
wonthly payments, with the full debit, If nat paic earlier, duo and paysble on  Pebruary ist, 1014

This Security Instrument secures 1o Lendor: () the repayment of the debt ovidenced by the Notv, with intorost, and all muwlll.
extensions and modifications; (by the payment of all other qums, with Interest, advanced undis pirageaph 6 to protect the
security of this Securily Instrument; and (c) the performance of Botrower's covenanis and agissavra under this Security
Instrument and the Note. For this pueposo, Boirower dooa heroby morigage, gram and convey 'o "ander the following

described 1pmpcrttv located in COOK County, Liitnols:
N BLOCK 2 IN JONES SUBDIVISION OF LOT 6 IN THAT PART OF S8UPRRI
COURT PARTITION OF SNOW RGTATRS SUBDIVIEION IN THE SOUTHWRST 1/4 OF SECTICH
30, TOWNSHIP 40 NORTH, RANGE 14 RAAT OF THE THIRD PRINCIPAL MBRIDIAN
(EXCEPT THAT PART OF SAID LOT LYING WRET OF A LINX 350 PEET KAST OF AND
PARALLEL WITH THE WEST LINB OF SAID SRCTION 30}, IN COOK COUNTY, ILLINOIS.

which hifThe hitgids 3f ~203-003 2731 NORTK WESTRRN AVENUE, CHICAGO
Winols 60647 1Zip Code)  ("Proporty Addren”);

AR(ILI se0n ] (Y
*‘“} PIA Bk Murgs - 95 1) AMERCAN TITLE andor .5
Rogge MOATGACE FORMY - {BODIST V. 129
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TOGETHER WITH all the improvomenis now or herealier orecled on the property, and ail casements, rights,
appurionances, rents, royaities, mineral, olf and gas rights and profits, water rights wnd stock and alt fixtures now or heroafter &
pant of the property. All replacetnents und sdditions shall alse be coversd by thin Securlly [natrument. All of the foregoing i
referred (o in this Securlly Instrument s the *‘Property.”’

BORROWER COVENANTS 1hat Borrower s lawiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Proporty and tha the Properiy is uneacumbered, except for encumbrances of record. Borrower wartanla
and will defond generally the title to the Property sgalns all ciaim and demands, subjoct 1o 24y encumbrances of record.

I, Payment of Principal, Interest wnd Lats Cisrge. Borrower shall pay when due the principat of, wd interert on, the
debt evidenced by the Noto and late charges due under the Note.

3, Moatily Poyment of Taxem, Insurance and (her Charge, Botrower shall include la cach monthly paymwel,
together with the priacipal and interest a2 et fonh In the Note and any late charges, n sum for (a) tares and apocial assonmests
lovied or 1o be luvics aginat the Property, (b} leaschold paymeits or ground rents on the Proparty, and (v} promiums for
Insurance required wider onragraph 4. In any yeur In which the Lender must pay a mongagoe insurance premium to the
Sccretary of Housing and-'iban Development ("Secretary ), or in any year In which such premium would have been required if
Letder 4:il) held the Secority Gisitument, each monthly payment shall also Include elihar: (i) a sum for the annual mongage
insurance prentium to be paid by Lender Lo the Secretary, or (1) a monthly charge insiead of & mortgage Insurance premium If
this Security Instrutnont is held by e Secreiary, in a reasonable amount 10 bo determinedt by the Secretary. Bacepd for the
nonthly charge by the Secrciary, tivose Herzge are calied “Racrow flems” and the sums paid to Londer wre called *Ewrow Funds,*

Londar may, at any time, collect and hold anounis for Bacrow liems in an aggrogate amount 5ot 10 excoed the manimum
amannt that may be required for Borrower's sscrow acvount undor thy Real Estate Setidement Procedures Act of 1974, |2
U.8.C. Section 2601 o se7. and implomenting tosistions, 24 CFR Part 3500, as thoy may be amended from time 10 time
("RESPA*), cxcapt that the cushlon or reserve parmitzd ny RESPA for unanticipated disbursements or disbursements before
tho Borrower's paymeiuis are avallable In the sccount inuy not be based on amounts due for the mortgage Insurance premlum.

If the amounts held by Lander for Bscrow items exceed ¢ ymounis permined 1o bo held by REBSPA, Londer shall deal
whh the excess funds s required by RESPA. If the arnounts of ruids held by Lender at any time are not sufficient (o pay te
Bscrow liems when due, Lender may notify the Borrower and requite Barrower 1o make up the shortage or defielency s
pormuuted by RESPA.

The Bactow Funds aro pledged as additional secutity for all sums secured Ly this Security Instrument. IF Borrower tendons
1o Lender tho full paynient of all such sums, Borrower's account shall be credited v« the balance remaining for al! Lnstalimen
items {a), (b), and (c) and any morigage insurance premium tnataiiment that Lender raa not become obligated 1o pay (6 the
Secrelary, and Lender shall prompily refund any excens flinds to Borrower. Immedine'y prior to a foreclosure sale of e
Propetty ot its acquishtion by Lender, Barrower's account shall be aredited with any balanco 1ysuudning for all tnstllnsents for
items (a}, (b}, and (c).

3. Application of Payments. All paymenia under paragraphs 1 and 7 shali be appiied by Lendsr o cvliows:

First, to the morigage insuranice prentium to be paid by Lender to the Secretary or to the monthly chars Ly the Socretaty
instead of 1he monthly mortgage insurne premium;

Second, 10 any 1axes, special assesenzonts, leasehold payments or ground rents, ani fire, flood and uther hazard (neurasice
pramiums, as roquired;

Third, to interest due under the Nole;

Fourth, to amortization af the principal of the Note;

Filtk, o late churges due under the Note.
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4. Fire, Flood and Other Hazard Tnsurance. Borcowsr shall insure all improvementa on the Property, whether now in
exisience or subsequently erected, againat any hazards, casuaitios, and coatingencies, including fire, for which Lender requires

<y insurance. This insurance shail be maintalned in the smounts and for the perlods that Lender requires. Borrower shatl also
* insute all improvements on the Property, whether now in existence or subsequently orected, againat ioss by floods to the extent
2 txuived hy tho Secretary. All {nsurance shall be carrled with companies approved by Lender. The insurance policles sand any

renewals shall be held by Lender and shall include loss payable clauses In favor of, and In a form acceptable 10, Londer,

In the eveat of loss, Borrower shall give Lender immedinto notico by mail. Lender may make proof of foss if not mads
premply by Bortower. Each insurance company concernsd ix hereby suthorized and directed 10 make payment far such loss
dircctly to Lendor, nstoad of to Borrower and to Lander jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, elther (a) to the ceduction of the indebtedness under Lhe Note and this Security Instrument, first to any
delinguent amousnts applied in the order In pacagraph 3, and then 1o prepayment of principal, or (b) to the resiomtion or repair
of the damaged Property. Any applicatlon of the proceede to the principal shall not extend or posipone tha due date of thw
monthly paymems which are roferted (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount tequiied to pay all ouistanding Indebiedness under the Note and thia Securlty lnstrument shail be paid to the
entity [ogalty ontitled cier2ep.

In the event of foieclaran of this Security Insirument or other transfer of titls 10 the Property that extinguishes the
indehtedness, all right, title anc! it of Borrower in and to insurance policios in force shall pass W the purchaser.

3. Occupancy, Preservaiiza, Mulntenarnce and Protection of the Property; Borrower’s lLosn Application
L.enscholds, Borrower shall occupy, estabd~', and use tho Propeny as Borrower's principai reaidonce within sixty days after
the executicn of this Securlly Insirument aidd shellcontinue to occupy the Property as Borrower’s principal residence for al least
onie year after the daie of occupancy, unless th Secretary determines this roguirement wiil cause undue hardship for Borrower,
of unfess oxienuaing circumsiances exist whicy rre boyond Borrower's control. Borrower shall notify Lender of any
oxienuating clrcunutlances. Borrower shall not comnit vievie or Gestray, damage or subsiantinlly chiange the Property or allow
ihe Property to deteriorate, ressonable wenr anu tear c4(epted. Londer may inspect the Property If the Proporty la vacant o
abarcloned or the loan Is in dofsult. Lender may take rearonsbie sction 1o protect and preserve such vacant ar abaadoned
Property. Borrower shall 4130 bo in defauit if Borrower, durlny o loan spplication process, gave aterially false or Inaccurate
information or statemenis jo Londer (or falled to provide Lande: vath any material information) in connection with the loan
evidenced by the Note, including, but not Hmited to, representatiois corceming Bortower's accupancy of the Property a3 &
principal vesidence. If this Security instrumeny ls on a leasehold, Borrorer shalt comply with the provislune of the lease. If
Borrawer acquires fee Mtle (o the Property, the leaschold and fee title shall . be merged unless Lender agrees 10 the merger in
writing.

6. Charges in Borrowser and Protection of Lender's Rights (n the Proparty. diovewer chall pay all governmenta) or
municipal charges, fines and impositlons thay are not included in paragraph 2. Borrowrq aiizl pay theso obligations on time
divecily to the enity which ls owed the paymwnt, If failure to pay would advemely alfeci Lendcr'y interest in the Property, upon
Londer’s request Borrower shall promptly fumish to Londer receipts ovidencing these payments.

1f Borrower fails 10 make theso payments or the payments required by parageaph 2, or falle to pe:fo:n any other covenants
and rgreements contained in this Security Mstrument, or there is » logal procseding that may significantly znvct Landar's cighta
in the Propeny (such xs a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations), sien Lender may do
and pay whatover ls necessary 1o protoct Ihe vatue of the Praperty und Lander's righta In the Property, Including payment of
taxes, hazard insurance and othet items meationed in paragraph 2.

Any amounts disbursed by Lender under thiv paragraph shait become an additional debt of Borrower and be socdred by
this Security Instrument. These amounts shall bear Interest from the dale of dishursement, at the Nole rate, and s the option of
Lender, shall bo iinmediassty due wxt payable.

7. Condemnnatlon, The proceeds of any award or cisim for damages, direct o1 conspquential, In connection with any

condemnation or other tuking of any part of the Propeny, or for conveyance in piace of condemnation, are astlgned and

shial! be paid 1o Lender to the extent of the full amount of the indebtednass that remalns unpaid under the Note and Gais Seaurity

Instrument. Lencder shall apply such procesds to the reduction of the Indebiedness undet the Note and thls Security Instrument,

firsl to any delinquent amounta applied in the order provided in paragraph 3, and then to pnplmKMI of principal. Any
mo

application of the procecds to the principal shall not exiand or postpone the due dae of the ly pay

q-mm e Pege 3ol
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1} reforred 10 in paragraph 2, or change the amount of such paymenta. Any excess procouds ovor an amount required 10 pay al
|4 euistanding indebiednoss under the Note and thits Securtly [nstrument shall be paid 10 the ontity legaily enditied thereto,

8. Fees. Lendor may collect fees and charges authorized by the Socretary.
9. Givounds for Accelerntion of Dabt.

(w) Defuult, Lundor may, except as limited by regulsiions issued by fho Secreiary fn the case of payment defaules,
require immedine payment in full of all sucns socured by this Security Instrurnent If:
{1y Borrowsr defaults by (ailing to pay In full any moatidy payment required by this Securlty Instrument priot to or
on the due date of the next monthly payment, or
(it} Rorcower defxulia by falling, for u period of thiryy days, to perform &ny other obligations contained In this
Securlty Instrusnont. '

(b) Sale ‘Witout Credit Approval. Lendee shall, if permitied by upplicable law and with the prior approval of the
Secrelary, requizs Immodiste payment in full of all sums secured by this Security Instrument If:
{1y All or p2iisf the Propenty, or & beneflcial intorest in & trust ownlng all or part of the Property, {a swld of
otherwise tramera (piher than by devise or deacent) by the Barrower, and
(i) The Praporty- iz st occupled by the purchaser or grantee av hin or her principal residenco, or the
purchusor or granice doer so occupy the Property but hin or her credit haa not been approved in accordance with the
reqqulremonts of the Sesiotary.

(c) No Walver. If clrcumstances oocut *hst would permi Lender to require immadinte payment in full, but [.ender does
oot require such payments, Lender dovs nod walve its rights wirh respect tw subsequent evunia.

(d) Reguintions of HUD Secretary. In many cicumstances regulations iassued by the Socrviary will limbi Lender's
righta in the case of payment defaulis to requin immedisia payment in full and foreciose If ot pald. This Security
Instrument does not awthorize acceleration or forecloiure if not permitted by regulmions of the Secretary.

{¢) Mortgago Not Insured. Borrower agroes thut should inis Security Instrument and the Note secured thereby not be
oligible for insurance under the National Housing Act withis %G duys from the dute heroof, Lender may. s its option
andi notwithstanding anything in paragraph 9, require immedisie pryment ia full of all suma secured by this Securlty
Instrument. A written statement of any suthorized agent of the S cretary dulod subsequent to 50 days from the dale
hereof, declining 10 insure this Security Instrument and the Note secur d thsreby, shall be destned conclusive proof of
such Inoligibillty. Notwithstanding the foregoing, this option inay not e 24#xlsed by Lender when the unsvallsbility
of insusance is solaly due to Lender's failure to tomit 8 morigage inaurance oo (o the Secretary.

10. Reinatutement. Barcowar has a right 1o be roinatated {f Lender has required imimeaiste payment in full because of
Borrower's failure to pay an amount due under the Note or this Security lnstrument. This rigat #75tes oven after foreclosure
procesdings are natituted, To relnstate the Security Instrument, Borrower shall tonder (n a lumg. sur. 2! amounts required to
bring Borrower's account cureent including. to the extent they are obligations of Borrower under e Securlty [natrument,
loreclosure costs ad roatonable and customary aitornieys' fees and expenses proparly mssoclated '«ith the foreclcsure
procesding. Upon reinsiatement by Borrower, this Sccurity [natrument and the obligations that 1t secures sivat emain in offect
as if Lenler had not required immediate payment in full. However, Lander i not required 1o permilt reinstaterment it: (1) Lender
has ucceplod roinatniement after the commencement of forsclosure procecdings within two years Immediately preceding the
commencemnent of a currcht foreclosurs proceeding, (H) reinstatement will preclude foreciosura on differont grounds in the
futuve, or (iil} reinmaternent will adversaly affect the priority of the llen croated by this Secusity [nstrument.

11. Borrawer Not Relessed; Forbearancs By Lender Not ¢ Walver, Extension of tho time of payment or mndifieasion of
amortization of the sums secured by this Security Instrument granted by Lendsr to any successor In Interest of Borrower shall
1oL opetato 1o reloaso the liability of the arlginal Borrowsr or Borrower’s successor in interost. Lander shall not be required to
commence procecdings against any succossar in Inierest or refuse to extend time foi payment or otherwlse modliy amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormowsr's
succosors in intorest. Any forbearance by Lender In exeroising any right or remedy shail niot be & waiver of or preciude the

excrchie of any right or remedy .
L - RLUEED
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) 12, Succensors and Assigna Bound; Joint and Several Linbillty; Co-Signers. The covenants and agreemonis of ihis
{¥Security Instrument shali bind and benefit the succossors and assigns of Lender and Borvower, subject to the ptovisions of
*“paragraph 9.b. Berrower's covenants and agreements shall be Joim and soveral. Any Borrower who co-signs this Security
w Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to martgage, grant and convoy that
,f" Bottower's interest In the Property under the terms of this Securkty Instrument; (b) is not parsonally obligated to pay the sums
\&* secuted by this Security Insirument; and (c) agrees that Lender and any other Borrawer may agree to exiend, modify, forbear or
¥ make any uccorninodations with regard fo ihe terma »f thia Securlty Instrumers or the Note without that Borrower's consent.

13, Nolices. Any notice to Borrower provided for {n this Security Snstrument shall be given by delivering Ut or by malling
I by lest ciass mall unless appilcable lsw requires use of another method. The notice shall be direcied ta the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender thall be given by s viase mall 1o
Londer's midress stated herein or any address Londer destgames by notics 1o Borrower. Any natice provided for in this Security
Instrument shall be deomed 10 have been given (o Rorrower or Lender when given as provided In this paragraph.

14. Goverrice Law; Severabilty. This Securily Instrument shall be governed by federal law and the law of the
Juriadiction in which 2o Propersy Is located, In the event that any provision or clause of this Securily [nstrument or the Nowe
confticts with applicabls bnw. such conflict shalt not affect other provisions of this Security [natrument or the Note which can be
given effect without the canlicting provision. To this end the provisions of this Secutity Instrument am) the Note are declured
1o he sovernble.

18, Borrower's Capy, Borrowzi shall be given one conformed copy of 1his Security Instrument.

16. Asslgnment of Rents. Borrower tnconditionally aasigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lendor or Lander's agents to collect the reais and revenues and lareby directs each tenant of the
Propecty 1o pay the ronta to Lender or Lender’s agéniy. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant ar agreement in the Securlty lnstrumen’, Bos-awer shail collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Horrower. T assigoment of rents conatitutes an absolute aaignment and not &k
msignment for additional security only,

I Lender gives notice of breach to Borrower: (a) all renty w<zived by Borrower shail be held by Borrower as trustes for
benefil of Lendor onty, to be applied 10 the suma secured by the Sevurty Instrument; (b) Lender sliall be entiled 1o collect and
receive afl of the rems of the Propenty; and (c) each tnant of the Prupray shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lendor's weitien dermand to the lenam.

Bortower has not oxecuted sny prior assignment of the renis and has not aist vl not parform any act thet would prevent
{cnder from exerclaing s rights under this paragraph 18,

Lender siull not be required 10 enter upon, take control of or maintain the Property before or after giving notice of broach
1o Borrowor. However, Lender of & judicielly appointed receiver tuay do s0 at any time therw s » roach. Any application of
tenis shalt not cure or walve any default or Invalidate any other right or remedy of Lander. Titla ».alanmont of oty of the
Property shall terminate when the debt secured by the Security Instrument (s paid tn fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedurs. I Lender requires immodiate paymoent ln full under parugraph 9, Lendar may forscios
this Security Instrument by judiciat procesding. Lender shall be entitied to colioet alf sxpenses Incurred {n purvalog tw
remedies provided in thiv parsgraph 17, inciuding, but not limited to, renscnable attorneys’ fesw and costs of title
evidence,

18. Release. Upon payment of all suma secured by this Socurity instrument, Lender shall release this Security Tstrument
without charge to Borrower, Borrower shall pay any recordation coits.

19, Walver of Homestoad, Borrower waives all right of homestead exemption in the Proporty.

q-‘ﬂ“" 1
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20, Riders to this Security Instrumend, If one or more riders are executed by Borrower and recorded together wiih this
Securlty Instrument, the covenanis of oach such ridor shall be Incorporated into and shall amand and supplement the covenants
&) agrecments of this Secirlty Instrument as If the rider(s) were o part of thiy Securily Instrument.
|Check appticable box(es)]

Condomn'vm Rider Graduatod Payment Rider [x] owmer (8pecity]
-1 Planned v Development Rider Orowing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Rorrawar accepta and agrees o tho terms contalned | this Security Instrument aad in any rider(s)
exceuted by Borrowsr and recorded 7uh 4.
Wilnesses:
{Seal)
Burrows

{Seal)

Homower

(Seal)
Bamawer

STATE OF ILLINOIS, Conptv !
LOoTHeE  wpiwen i Giep , & Notary Public in anc fur. 2l county and wiste do hereby certily
that HBILARIO ROBLES and MRRI ROBLEY , HUSBAND AND WIFE

, personatly known to me to be the \uny p2rson(a) whose pammes)
subscribed Lo the foregoing instrament, appeared before me this day in person, and schriowledged thal THEY
signed and deliversd the aald insrament s THRIR  freo and voluntary act, for the uses and puzgms thersin set forth,

Given under my hand wl officiat seal, this  26th Wamuuy , (L2896
\ - . - p p .
My Cotmission Explres: ),) R ¥, } (‘i\_fr Y{QY{ R

“OFFICIAL SEALT
LYNN M HIANT}J

4IC, STATE OFIRLINGIS
W%ﬁ%smmms 1299
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TRA Tise No.
ILLINOLS lﬁllll!ﬁi?
Loan #: 3671658
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER {s matle this  26th duy of
Janusry . 1996, and it Incorporsiod into and shall be desoned tu amend andd supplemont

the Morigage, Deed of Trust at Security Dued (**Securily Instrument’'} of the same date given by the undersigned
{*‘Barrower' '} 10 secure Borrower's Note (**Note'') to

CC8 MORTGAGR, INC,
(the **Leadve ") of the same dato and covering the propenty deacribed in the Securlty Instrument and located m:

2731 NORTH WESTERN AVENUR
CHICAGO, ILLINOIS 60647

|Bropanty Address]

THE NOTE CORNTAINS PROVISIONS ALL.OWING FOR CHANGRS IN THE INTERENT
RATE AND THE MOMYHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERE®T SATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORBOWER MUST PAY.

ADDITIONAL COVENANTS. In ‘waiion 1o the covenanta wid agroemenis wade in the Socurity
Instrument, Horrawer and Lender turther covenint and agree s follows;

INTEREST RATE AND MONTHLY PAYMENT C7iaNGES

{A) Chango Date

The intorest rote may change on the firgt day of  July N § 1 ) . Andd on that day
of each succeeding yoar. "Chunge Date*® means each date on wa'ch the intereat rite could change.

(B) The Index

Beginning with the first Change Date, the {ntersst rate will be baced za an Indox. "lndex” means the weekly
uverage yield an United Stales Trearury Seourities sdjusted to & conatant (natarity of one year, as made avaliable
by the Fedoral Reserve Board. “Current Index” means the most recent Index Duure available 30 days befora the
Change Date. if the Inden (m defined above) Is no longer avatlable, Lander will vae as & new ludex any Indox
preacribe by the Sccretary. As used in this Rider, "Seccetary means the Seccvary of Housing and Urban
Devolopment or hls or her deaignee.” Lender will give Borrower natice of the new Inde .

{C) Caleulntion of Interant Rate Changos

Belare each Change Dato, Lender wiit caicutate & new l.deroat rate by sdding a margln of (Tvo and
three quarters percentage poiniis} { 2.7%0 %) tathe
Current Index wnd rounding the sum to the nearest on-sighth of ane perceatage poink (0.125%). Subject to the
Umils stated in pazagraph (D) of thia Rider, this rounded umount will be the new lnterest rate uniil the next

Change Date,

(D) Limits on Intorcel Rate Changm

The Imerest catc will never inwrease or docrease by mare than one percentage point (1.0%) on any single
Change Date. The Intarest fate will never be more than flve percentage polnts (3.0%) higher or fower than the
initial Intorest rate.

fge ot} A Multistats ARM Kider - 241

@ sstvione VAP MORYOAGH FORAS - (31311030100 - (IOGNAET. 1201 n)

2%

s
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(E) Culculation of Payment Change

If tho interest rate changes on a Change Date, Lender wiil calculate the amount of wonthly payment of
principal and interest which would bo necessary to repuy the unpaid principal balaice in Al W the malurlty date
at the new [nterest rate through subsiantially oqual payments. In making such caleulatlon, Lender will use the
unpald principal balance which woukl be owed on the Chango Date If thore had been no default in payment on the
Note, reduced by the amount of any prepaymenta to principal. The result of this caiculativn will be the amount of
the now monthly payment of principal and interest.

T

(F) Notice of Changes

Lendet will give notice 10 Borrower of any change in the interest raie ax<i manthly payment amount. The
notlce must be given st loast 29 days beforo the ew monthly payment amount Is due, and ntust set forth (1) the
daca of the antlce, (1) the Change Date, (I} the old intorest rate, (iv) the now Interest rate, {v) the new momthly
payment anizuat, (vl) the Curcent Indox and the date it wes publiabed, (vil} ths wamhod of catculaiing the changs
in monthly pay=ent amount, and (viil} any other informatien which may be required by law from time 1o tima.

{G) Effectivs o0 of Changes

A new Interest izte colculated in accordance with paragraphe (C) and {D) of this Rider will becomo offective
on the Change Date. Boriovier shall make & payment in the new monthly amount beglnning on the first paymant
date which occurs at teasi <3 davs after Lender has given Barrower the notice of changes required by paragraph
(F) of this Rider. Borrower .l save no chligation to pay any increase In the monthly paymenl amount
calculated in accordance with paragear®-(E) af thin Rider for any paymen) date occuering loas than 23 days afier
Londer has given the required notice. If the monthly payment amount calculated in sccardance with pacagraph (B)
of this Rider decreased, but Lender falled v give timely notice of the decresse and Borrower mado any monibly
payment amounts exceeding the payment arovist ‘#hich should have besn siatedt in & timely notice, then Borrower
haa (ke option to elther (i) demand the return t Sorrawer of any oxcess paymens, with interost therean at the Note
rate (& raie equal to the interest rate which should nave been slated in a timely notice), or (If) request thm any
oxcess payment, with interest thareon at the Note s, 22 applisd s paymnt of principal. Lender's ubiigation fo
retum any cxcess payment with isterest o domand ls 1ict 2zslgnable sven If the Note is otharwise assigned before
the demand for roturn i tnade.

BY SIONING BELOW, Borrower accopts and agrees 10 the /zins and covenanta contained in this Adjustable
Rato Ridor.
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Borrowsr

_{Seal)

HBuorrower
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