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MORTGAGE g®

THIS MORTGAGE ("Sevurity Indpanaat”™) is glven on January 3lmt, 1996 . The morigagor i3
DEBORAM M. GAUNON and GREGOPY GAGNON, Her Hueband

(*Borrawer”). Thia Security {nstrument is glven to
Castle Vortyage, Ino.

which i organized and exlsting under the laws of THE 8TA%S OF ILLINOIS .l whoso
addrens iy 1315 Hest 22nd Street, Oak Hrook, Illiazay 60831
#"Lander*). Borrower owe Londer the prinvipal sum of
Nne Hundred Porty Elght Thousand Five Hundred.iad no/100
Doflars (US. §  548,500.00 h
This debl is evidenced hy Borrowor's note dated the swne date av this derurity Inslrumont (*Note®), which provides for
monthly puymenty, with the full dobt, {f nat paid earlicr, due axt payable on Fabii ‘ry ist, 2003
This Security Instrurnent secures to Lender: (u) the repayment of tho debl ovidenced by #ii-Note, with Interest, and all mlﬂ'lli.
cxtensions ad modifications of the Note; (b} the puyment of all othor sums, whh intsre((, sdvanced undet patagraph 7 o
protect the security of this Securlly Instrument; and (c) the performance of Borrowsr's covenrsi: sl agreaments under this
Sccurity Instrsment and the Note. Por this purpose, Borrower does hereby mortgage, geam and <orev to Londer the following
described property locaied in COOK County, {llincis:

UNIT NUMBEBR 4, IN 813-83)% BUCKINGHAM CONDOMINIUM, AS DELINEATED ON & BURVEY
OF THE ¥OLLOWING DBSCRIBED REAL REBTATR:

LOTS 47 AND 48 IN BLOCK 3 IN 3UCKINGHAM'S SUBRDIVISION OF LOT 4 IN CIRCUIT
COURT PARTITION OF THE NORTH 3/4 OF THR RAST 1/2 OF THR SOUTH RAST 1/4 OF
SBCTION 20, TOWNSHIP 40 NORTH, RANGR 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS .

WHICH SURVEY 18 ATTACHED AS EXHIBIT 'A* TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25854489 TOURTHRER WITH IT8 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELRMENTS.

14-20-420-087-1004

which has the addresy of 835 WESBT BUCKINGHAM N4, CHICAGO [Serwat, Cly),
illinols 60657 {2ip Code] ("Property Address®);

: i ‘}‘mlly PNMAA/PHLNC UNIFORM
' 3 WETRUMENT Foem 3094 9/80
o AL} 9402101 Asnended 8/81 l.ll.ll'
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7% TOOETHER WITH all the improvements now or heroafler erecied on the propersy, and all cassinents, sppurtenances, and
‘xturcs now or hereafter a pan of the property. AN replacoments and additions shall alip be covered by this Socurity
Instrument All of the foregoing ix referved to in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully selsed of the estats horeby convoyed snd has tho right to mortgage,
grant wd convey the Property and that the Property iy unencumbered, except for encumbrances of record. Borrower warrant
und will defendt generally the Uitle to the Property against all cinims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforiu covenants for amional use and non-untform covenants with Hmiied
variutions by jurisdiction o constiute o untorm securily instrumnent covering real praperty.

UNIFORM COVENANTS. Borrower and Londer covenant and rgree an follows:

I. Fuyment of Principel and Interent; Propayment and Fate Charges. Borrower shiall promptly puy when dus the
principat of and interest an the debt evidencod by the Note und any propuyment snd late charges due under the Note,

2. Funds fur Taxes und Insuranco. Subject 1o applicable law or to & written waiver by Lender, Borrowar shall pay (o
Lender on the day tmonthly payments are due under the Note, umil the Note ix paid in full, o sum ("Punds”) for: (a) yearly taxos
il assessineris vaich may attaia priority over this Security Instrument as a ton on the Peoperty; (b) yoarly leuschold paymente
ot ground reuts on the Yroperty, (f any; (¢} yoarly hazard or property insurance promivtns; (d) yearly flood insurance promiuma,
i sy (¢ yently morgaje insurance promiwns, if any; snd (5 any sums paysble by Sorsower to Leader, in sccordance with
the provisions of paragtzh 1, in liew of the payment of morguge insurance premivma. Those items are called *Facrow lems,”
Lender muay, at wiy time, coituct and hold Funds In an amount not (o exceed the maxitnum amount & fender for n foderaily
relnted mortgage loan may regairs for Borrower's escrow sccount under the federal Reni Fuinie Settloment Proceduces Aet of
1974 ss amended from time te thve 12 U.5.C. Section 2600 of sey, ("HESPA'), unleas anvther taw that apphics 10 tie Funds
seis n lesset amour, f so, Lender mzy, ont any time, collect and hold Funds in sy anssint net 1o oxceed the 'esser amount.
Lender may estimate the amount of Furd due on the linis of current dats and resonable etimiutes of oapenditutes of future
fiscrow dtems or otherwinse in accordance with applicuble law,

The Funds shall be held i un institutivn whose deposits w tnsured by # fedoral agency, instramentality, or ontity
Gincluding {ender, if Lender is such an lostitutiony v i sy Federul Home Loan Bank. Lender shall apply the Funds to pay the
Hserow e, Lender tay not charge Borrawer for ho'cing and applying the Yunds, annually analyzing the escrow accotnt, or
verivying the sctow Jlems, untess Lender pays Borrower Intuivyt on the Prunds and applicatile law penmii Lender 1o maku such
w charge. Howevar, Lendor may requice Borrower to pay & ane-time chargo for an indopondent real catale lu reporting sorvice
used by dender in conncction with this fuan, unloss appiicudle Jaw provides othorwlse. Unless un agreemens s made or
applicable law recuires intorest (o be puil, Lendor shall not be roquiral to pay Botrower uny Jntorent nf oamiiga on the Funds.
Roteawer and Lemder iay agree I writing, however, that Interear shat! b2 paid on the Fuads. Lender shall give to Borrower,
withowt charge, wi annual accounting of the Punds, showing eredits and Sekin to te Punds and the purposo for which sach
debit o the Fands was mide. The Funds are pledged as addiional sceurity for o sms secuted by this Sccurity Instrumen,

i the Fuods held by Lender eaveed the ameunts pernsitted Lo be held by apnlicabie Tnw, Lender ehall scvoumt to Borrower
Tor the excess Fumdy in aceordance with the requireraents of applicable law. if the wivame of the Funds hold by Lender st any
fhine is not sufficient 1o pay the Faeraw Loms when due, Leader may so natify Borrower bi wrhilng, and, in such cuso Borrower
shall pay 1o Londer the amount necossury to make up the deficiency. Borrowor shall make vp tho deflciency in no more than
tweive monthly pryments, sl Leader's sole discretion.

Upon payment in full of all suma secured by thie Security Instrumont, Londer shall proapth refund to Herrower any
Funids hatd by Lender. f, under paragraph 21, Lender shall acqquin or sell the Property, Lender, pnivr io-the scquisition or saje
of the Property, shall apply any Funds hold by Lender m the time of acquisition or skle aa a credit agatretthe sums secured by
this Secusity lnstrument.

3. Application of Puyments, Untless applicublo law provides otherwise, all paymenis recoived by Lender under paragraphs
1 oaud 2 shall be applicd: first, to any prepayment charges due undet tho Noic; second, w amouss payable undsr parsgraph 2;
third, 1o interost due, fourth, to principal duo; and ek, 10 any Yate charges due undor she Nato,

4. Charges; Lletw. Boreowor shall pay all 1anes, aosevsmonts, churgen, fines and impoxiiions suributable to the Propeny
whicic nany attain priority aver this Seouricy intrument, s lowsehold puyments or ground reni, if wny. Borrower shall pay
these obligatians in the manner provided in paragraph 2, or {F not paid in that nanner, Borcowsr shall pay thein on time direstly
v the person owed payment. Borrawer shall prompily furalsh 1o Lender all notices of amounts to be pald undor this parugraph.
if Rorruwer makes these payments diroctly, Borrower shall promptly furnish to Londer reccipis evidoncing the payments. L

Borrower shall prompuly dlscharge any Hon which has priority over this Security tnstrument uniess Borrower: (s) agrees in -
wrlling 10 the payient of the obligation secured by the len in a manner accoptable 10 Lender; (1) contests in good faith the Tlen
hy, or defonds agoiust enforcoment of the ton in, fogal proceedings which in the Lender's oplnion operste 1o preveat the
enforcament af the lien; or (c) secures from the halder of the lien an agreement sutisfactary 1o Lender subardinating the tea to
this Securily Instrument. § Londer determines thit any part of the Property ¥ subject t & Hien which may siatn priorily o ae
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chia Secucity Instrument, 1.ender may give Borrowes a nolice idontifying the lien. Borrowor shall aatisfy the tien or taks one or
- more of the actions set forth ahove within 10 days of the giving of notlce.
?','l’ A, Haeurd o Property [navrance. Borrower yhall keep the improvements now oxisting or heresfiar erccted on the
£ Property insured aguinat loss isy fire, hazards included within tho term “gutended coverage® and amy other hazards, inciuding
.5 floods or floocding, for which Londor requires insurance. This tnsurance shall be maintainet in the amounis end fot the pariods
<« (hat Lender requives. The insarance carrier providing the insurance shall b chosen by Borrower subject (o Lender's approval
'} which shull not be unreasonkbly withheld. If Borrower fails to mainialn coverage described abuve, Lender may, st Lendut's
option, abtuin caverage to protect Londor's righty in the Propeny in accordunco with paragraph 7.

Al insurance policios and renewals shall be kccoptable o Londer and shall Include a standard morigage clause. Lender
shall have the right to hold the policies and renowaly. IF Lender roguires, Borrowor shall prompily give 10 Lender all recoipts of
paid premiums and ronewsl notices. In tho cvent of loss, Borrower shali give prompt notlee 10 the insuranco carrler and Londer,
Lender muy make proof of loss if nol made promptly by Borrower.

Untess $ender and Borrower otherwise agtee in writing, insusance proceeds shall be applled 1o restorstion or repair of the
Property dimnged, if the resioration or repair Is economically feasible and Lender's security 1 nat feasened. If the restoration or
repaie is ot econosderlly feasible or Londor's socurity would he lessened, the insurance proceods shal! be spplied to the sums
secured by this Securiy Instument, whethor or not then due, with sy excess paid to Borrower. ([ Borrower abandons the
Property, o doos not wisver within 30 days o notice from Lender that the insurance carrier has offored to settlo & claim, then
Lender wuy cotlect the baurance proceeds. Lender inay use the procesds to repair or rostore the Properly or (o pay suis
secured by this Security Instrome, . whether or nol thon due. The 30-day period will begin when the notice is given,

Unless Lendor and Borrower vtherwise agree in writing, any application of procesds te principal shall not extend or
pastpane the due date of the months paymanis referred to in paragraphn | and 2 or change the amount of the payments. I
undor paragraph 2( the Property bs acqrine by Lendee, Borrower's right 1o any insuranco policies and proceeds resulting from
damage to the Propenty prior to the acquisiriun shatl pass to Lender 1o the oxtet of the suma secured by thix Security Instrument
immediately prioe tn the acquisition,

6. Occupancy, Preservation, Maintenancs #2a Proteciion of the Property; Borrower's Loan Application; Lesseholde,
Barrawer shall occupy, estnblish, and use the Propery »y Borrawer's principal residence within sixty days sfter the execution of
this Securlty (nstowment and shal! continiie to occupy o Property as Borrower's principal residence for at lenst onc year after
the date of occuparcy, nnless Londer oiherwise agrees In writing, which consont shall not be unrenscaably withhald, or untoss
eAtenunting chrcumstances exist which are boyond Borrower's contral. Borrowsr shall nol destroy, damage or impair the
Propenty, aliow the Properly lo deleriorate, or commit wase vnba Propenty. Borrawer shall be In defaul if any forfeiture
activn or proceeding, whether clvit or criminal, is begun that in Landes’s good falth judgsment could resuit in forfelture of the
Propeny ot otherwise maiorlally impair the lien created by thin Security ioiirumont or Lender's securlty intorest. Borrower may
cure such o default and reinsale, as provided in pacagraph 1B, by causing the action or proceeding (o be dismissed with & rullug
that, in Lender's good faith detcrmination, precludes tocfeliure of the Borroreer's interest in the Property or other matetial
impalrment of the lien created by thir Securlty Insirument or Lender's securly:-iniorest, Borrower shal} also be in defauit if
Bortower, during the loan applicmion process, gave materially falwe or innccurate ine nation or sisements to Lerdor {or fuilsd
to provide Londor with any material informatlon) in contection with the loan pvidenced b< the Note, Including, but oot limived
lo, represeatattons concoming Borrower's occupancy of the Propeny aa a principal residerce. Mf this Security Inatromoni {8 on a
lcaschold, Borrower shafl comply with all the provisions of the lease. I Borrowor scqulios fea title to the Properly, the
icasehold and the fee title shall not merge unless Lender agress to the merger In writing.

7. Protoction of Lender's Wights In the Property. It Borrowoer fails to perform the covonanis 974l “greonteiits containod in
this Securlty Insirument, ar there is n Jegal procoeding that viny sigaificantly affect Lender's righta inirs Proporty (sich as &
proceeding in bankrupicy, probate, for condenination or forleilure o 10 enforce inws ar regulations), then *<nder may do and
pay for whatever is neccusary o protect the value of the Property and Lender's rights in the Property. Loner's actions may
include paying any sums secured by a lien which hws priordty ovor Mis Security Inatrument, appearing I coun, paying ‘
reasonable altornoys’ fees and entering on tho Property 10 inake repales, Although Londer may iko action under thix paragraph &
7, Lender does nol kave ta do 0.

Any amounts cisbursed by Lender under this paragraph 7 shall become additional doby of Rorrower secured by (hls
Securlty Instrumont, Uniess Borrower and Lender agroe (o other terma of payment, tivise mmounts shall hear intorost from the &
date of disbursemont at the Noto rate and shull be payable, with interesi, upon notice fram Lander 10 Borrower roquesting TR
PRymon.

8. Mortgage inaurance. If Lendor required morgage insurance as & condition of making the loan secured by this Sesurity
lontrumwst, Borrower shall pay \he promiumis required 1o malninin the murigage tesurance in effect, If, for any meason, the

mitgage imsurance coverage roqulred by Lender 1apses or censes 1o be in offect, Borrower shali pay the premhims required ‘
[. ( :r*“;, N
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i 1;) obuain coverage subatactislly cquivalent Lo e morigage insutance previously in offect, M n cost sbatuntially equivaient 1o the

¥} cost 1o Borrawer of the mortgage Insurance previously in effect, from an allernute morigage insurer approved by Lander. If
[} subsiantinlly cquivalent mortgage Insurance covorage is not svailable, Dorrower shiall pay 1o Lander oach month u sum squal lo
3 one-twoifih of the yearly mottguge inaurance premium being paid by Porrower when tho Insurance coverago lapsed or ceased 10

; be in affect. Londer will accept, use and retain those paymeats av & lote resorve In Jiew of morigago insurance. Lost reservo

4 paymenth may no longer be required, s Hw option of Londer, LI mortgage Insurance coverage (in the amount and for the period
that Lender roquires) povided by an inaurer approved by Lander again becomes avaliable and is obtained. Borrower shall pay
the premiums reguired (o maintain mongage insucance in ulfect, or 10 provide a los reserve, uniil the requiroment for morggs
{nsurance ends in accordance with any writlen agreciment betwesn Borrower and Leader or applicable law, '

9, Inapection. Leader or its agent may make ressonable entrics upon snd inspections of the Proporty. Lander shall give ‘
Borrower natice al the time of or prior (o an inepoction epecitying reasonable cause for the inspecilon,

10, Uondemnation. The proceeds of any award or clahin for dammges, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lien of candemnation, are hersby sssigned and
shall be paid to Londe:

In the eveit o4 a ttak taking of the Peaperty, the proveeds shall be applied to the sums secured by this Security Instrument,
wheiher or not thon duo with sny excesa paid to Borrower. In the event of u pantinl taking of the Property in which the fale
market value of tha Propsie immedisiely befora the laking is equal ta or greater than the amoutt of the suis secunsd by this
Securily Instrumont immaeitizats Sefore the taking, unless Borrower and Lender otherwiso ageee in writing, tho sume secured by
| this Securlty Instrument shall bo voduced by the amouns of the proceeds multipiied by tho following fraction: (a} the total

amoust of the sums secured immcalriely before the taking, divided by (b) the fair markei value of the Property immediately
hefore the 1aking. Any balance shaii bo nald 1o Rorrower. In the event of & partial iaking of the Property in which the falr
| market value of the Proporty iramedistely Yafore the taking is loss than the amount of the sums secured immediately beford the
| 1aking, unicss Horrower and Lender otherwise »5z¢o In welting or unless applicable faw otherwise provides, the procoeds shall
F
|

W
i

be applied to the sums secured by this Securhy Instrument whether or not the sums aro ther: dua.

f the Property Is abandoned by Borrower, o If, after notice by Lander 1o Borrower (hat the conde.nnor offera jo make an
award or saitle « clatm for damages, Borrower fall( te' rapand 10 Lender within 30 days afier the duto the notice is glven,
Lender iy authorlred o collect and apply the proceeds, i ita option, elther to remoration or repair of the Property or to tho sums
secured by this Securhty lnstrument, whether ot not then dug

Uniess Londer and Borrower otherwlse agreo in wriling.-any application of procesds to principal shall not sxtend or
postpone the due date of the monthly payments reforred 10 in parsgrphs | and 2 or chango the smount of such paymenis.

11. Borrower Not Released) Forbearnice By Lender Not a ¥ziver, Exiension of the time tor paymeni or swodification
of amortizatlon of the sums secured by this Security Instrument granted o3 i.onder (0 say succossor in Imerest of Borrower aball
net aperate to teloase the Hability of the original Borrowor or Borfower s «ccessors {n inierest. Lender shall not be roquired to
cominence proceedings againat auy successor in interest or refuse to ontond tinw for payment or othorwise modify amortieuion
of the sums sccured by this Security Instrument by reason of any demand wisia by the originsl Borrawer o Borruwes's
successors In inlorest, Any forbearance by Lender in exercising any right or remedy shall noi be & waiver of or preciude the
exercize of any right ur remady.

12, Successom und Assigna Bound; Joint and Seversl Liubility; Co-slgners. The covenanis and ngresmonts of this
Security Instrument shail bind and benofit the successors and usxigns of Londer and Borrower. subject o the provisions of
purngraph 17, Borrower's covenants and agreoments shall be jolnt and soveral. Any Borrover 'vho co-slgns this Securlly
Instrumeni hut does nol execute the Note: (n) fa co-signing his Securily Insirument only 10 motteap:, yrunt and convey that
Borrowsr's intezest in the Propeny under the terms of this Security lastrument; (b) is not personally cibigaled to pay the sums
securod by this Sceurity Instrument; and (¢) agrees that Lendor and any other Borrower may agree to exisnd madify, forbear of
imake any accommodasions with regard 10 1he tecms af this Security Insirument or 1he Note without that Botrawer's consemt. |

13, Loan Charges, If the loan secured by this Securlty Instrument Ia subject to & Inw which sets maxiinum loan charges, 3
and that law is Rnally interprered so thal the interest or otker loan charges collected or 10 be collected in connection with the
loan exceed the porminted limits, then: (8) any wuch loan charge shall be rxiuced by the amount necessary ta reduce the churge §
_ 1o the permittod limit; and (b) any sums siready collected from Borrower which excevded permitted limits will bo rofirded o
= Borcower. Lender may choose 1o make this refurd by reducing the principal owed under the Note or by making a direct g

payment 1o Borrower. §f o refund reduces principal, the reduction will be treuted as 2 partinl prepayment withoui any
prepayment charge under the Nate,

14, Noticen. Any notice 0 Barrower provided for In this Secitrkty Instrument shall be given by dolivering it or by maiting
it by First class mall uniess npplicable taw requires use of anuther method. The notice shall be directed to the Property Addrets .
or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by Mot clisa mall 0 -,

W "5
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13 Lender’s address siated herein ot any ather sdidress Lauder designatos by nutico to Borrawer, Any nolice provided for In this

& Socurity Ingtrinont shail he deormed to have heen giver to Horrower or Lander whon glven as provided in this paragraph.

tY. Governing Suw; Severnbilty. Thin Security Instrument shall be guvorned by federal law and the law of the

. { jurisdiction in which tho Property is located. In tho event that any provision or ciause of this Security lnstrument or 1he Nute

ty conflicts with applicable faw, such confliet shall not affect othor provisions of this Secutity instrumant ar the Note which ean be

> whven effect withow the conflicting provision. Tu this end the provislana of thle Securily Insirwnent «nd the Noto aro declered

7 to bu seversble,

16, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Securky Instrumens,

17 ‘Vranafer of the Praperly or u Baneficlat Interest in Burrawar, If all or any part of the Property or any intevest in it
is sald or tianaferred (ur il @ bonofioinl interest tn Borzrower Is sold or transferrod and Borrowee is not a paiural person) without
Lender's priny written consent, Lender .nay, at la optlon, require immediate payment in ful! of all aums secured by this
Security Inmrumani. However, this option shall not be oxercisod by Lender if exorcise {s prokiblted by fedaral Iaw as of tho date
of thiy Security lnstrumenl.

If Lendor exorclacs this optien, Lender ahall give Sorrower natice of accolarmion, The natice ahall provide » perlod of not
leas than X days Veoit the due the notice in delivered or malied within which Borrower must pay aii sumns secured by this
Security [nstrument. '¢ Borrowar falis (0 pay these sums prior to the sxpiration of this period, Lander may invoke any remedies
persitiod by this Securty irsrament without funker notice ar demand on Borrower,

18, Borrower's Pagh! fo Relnstate, If Borrower meats contain conditions. Borrower shell have the right o havo
enforcemont of this Security tuetzameont disconmtinued at any time prior 10 the carlier of: (2} ¥ days (or yuch other period &
spplicable law may specify for rutratatoment) before sule of the Propony pursuant lo any powur of aie coniained in this
Security Instrement; or (D) entry <7 « judacnent enforcing this Secuclty instrument, Thase condiions are that Borrower: (x) pays
Lender all sutrs which then would be (ue vrdor this Security Instrument and the Note as If no accolsratton had oceurred; (b)
cures any default of any other covenants or agzzamenis; (c) pays all oxponses incurred in enforeing this Security Instrument,
including, bur not limiled to, rensonsbiz ativtaeys feos; and (d) takes such action as Londer may reasonably require to asure
that (he lien of rals Security Instrument, Lender't richis in the Pruperty and Dorrower's obligation 10 pay the sums secured by
this Secutity Instrumem shalt continue unchanged. 'Jron reinsiatomem by Borrawer, this Security Instrument and 1he
ubligations secured hereby shall remain fully effective an i no accolermion hind eccuerod. Howover, (his right to reinstato shall
not apply in th~ case of acceleratlun under parageaph (7.

19. dale of Note; Change of Loen Servicer. The Nuiv i n pertiid {utercel in tho Note (logother with this Sacueity
natrument} mey bo sold one or more Limos without prior aotlce 1o Yorrower. A skie may rosull in a change in the ontity (known
us the “Loan Servicer”) that collects monthly payiments duc under thi *ioia and this Securlly Instrumant, There aleo may be one
ot more changes of the Loan Servicer unrolated 1o & sale of the Noto, If tutr 1 & change of the Loan Servicer, Borrower wiil be
given written notice of the changé in accordance with paragruph 14 sbave = appiicablo Iaw. The notice will state the name ai
addeess of the new Loan Servicer and the address to which payments should Le muds. The notice will alao contain mny other
information required by applicable Iaw.

0. Mazurdous Substances, Boremwar shall not cause or peemit tho prasence. s, Aisposal, worage, or reloase of any
Hasardovs Subsiances on or in the Property. Barrower shall not do, nor allow anycas <lae o do, anything affeciing the
Property 1hat is i violation of wny Envirenmenial Law. The precoding two sentences shisli 100 apply to the presence, use, or
stotago on the Property of smal! quantitivs of Hazardous Substances thal are genenaily recagnize w be appropriste to narmal
residenting uses wnd to maintenance of (he Property,

Borrower shall promptly give Lender wrliten nolico of any tnvestigation, cinim, domand, lawsal o oflier action by any
governmontal or regulatory agency or private party involving the Property and any Hazardous Substance o Unviconmental Law
aof which Borrowur hus actual knowledge. If Borrower learns, or is notified by any governmental or reguinivry autharity, that
any tomoval of other remedintion of sy Hazardous Subsiance affecting the Property is necessaty, Borrowor shal! prompily whe
Al necossary reniedial actions in accordance whh Environmental Law. :

As used tn this paragraph 20, "Hazardous Substnnces” aty those vubstances defined as tonie or hazardous substances by »
Envitonmental Law and the following substances: gasoline, kerosene, other {lammable or toaic petroloum products, toxicln
penicides and herbicides, volatily volventa, matetinls contuining ashestos or formaldehydo, andd rafioactive matarinls, As wied mag
this paragraph 20, "Environmental Law" means Tederal laws and laws of the jurisdiction whors the Property is located Ihlgg
telote (o health, safety or environmental protection. \

NON-UNIFORM COVENANTS, Borrower add Lander fnther covenant and agree as fojlows:
21, Aceeleraiion; Remedies, Lender shall give notice 1o Borrowsr prior to accelsrstion followlng Borrower's breach
of uny covenant or ugreement in this Security Invirument (but not prior fo accelerution under paragraph 17 unlos
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] jupplleahle law provides otherwise), The notice shall apectfy: () the default; (b} the action required to cure the Mum
{4 (ch u dnte, wot less than 30 daya from the date the notice In given to Borrowar, by which the defuuit must be cuted; and

3
3

3 id) thut failure to cure the default on «r before the daie apecified In the notice may resull in aceelerntion of the sums

secured by this Security Instrument, forsclosure by judicinl procesding and sals of vhe Property, The notlos shall furthar
inform Borrower of the right (o relustute after acceleration and the right to nssart in the foreclosure proceeding the
nan-sulstence of & defaull or any other defense of Borruwer to accelsation and foreciosure. 1f the default i not cured on
or before the date specifisd In the notice, Lendor, at itn aption, ny requlre immedinte payment in full of sit sums
secured by this Security Instrument without further demund and may foreclose thix Security Instrument by judicial
proceeding, Landor shall be enthiled to collect all expenom incurred (2 pursuing the remodies provided In thie paragraph
31, including, but not imited to, reasonabls attorneys’ foss and couts of thile svidmce.

32, Releane. Upon payment of cll sums secured by thls Security instrument, Lendur shall retease this Security lnstrumen
without chargo to Boreowar.  Borrower shall pay any recordation cost,

23, Walver of Homustend. Borrower walves all right of homesiead oxemption in the Property.

4. Riders tochdh Security Instrumsant. if one or more riders are oxecutod by Borrawer and recorded tagothor with this
Sccurity Insirument, (b covenants and agreements of each such rider shall be Incorporaied tnto and vhall imend and supplemwait
the covenanis and agreeinerss of this Security Instrument ss 1 the rider(s) wore @ past of Lhin Securlty Instraniont.

{Check applicable bax(es)! .
}1 Adjustable Rute Ridar Condomitium Kider {4 Family Rider

it Oraduaied Payment Ridor Planned Unkt Development Rider Blweckly Payment Rider

ﬁl Balloon Rider Rato lmprovomani Rider ] Secoruf Home Rider
-+ VA Rider +..J Othor(s) fspeciiy}

BY SIGNING BELOW, Borrower accopls and ajrees 10 the (onms und Covenils mnutn«l in this Securlty lnsirument and
in any rider(s) executed by Borrower and recorded wi'a i,
Wiincsses:

/;Lm e (S081)

Homower

.éuo Zemg NS span (Saal)
GR E.!;’Gk N, Horsower

... (Soal) .. F R { | ||
Hlortower -Hormower

SEATE OF ILLINOIS, (PO County s
[, THE. UNTRRG oNET> , # Notary Public in and for anld couniv 24 state do hereby certify
thyt OEBORAH M. OAQNHON &nd QREJOORY GQRGNON

, pervonally known tu ae 1o be the ssmu person(s) whose name(s)
subscribed lo the forogoing instrument, appearad bofore mo this day tn person, and acknowlodged that THEY
signed and deliverod tho sald Instrumoent a THEIR  frov wad voluniary act, for t1¢ uses und mqmm thereln st forth,
Otven unider my hand und official soal, this 318t

My Commission Expices:

Nuury l"ublk'

VIR NIR IR I ERIY ) u.uw-'.vﬁ

§ "OFFICIAL SEALY
: Beth LaSuile i

Ea
)

5 Notary Public, State of invis
&My mems.nan! apires I3NT

P YRR T PATE, T R ARt A it

@ prk mwnas  resuie Form 304 W0
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BALLOON RIDER Lon #: 95008979

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this llst day of  Jmnusry . 19%6¢
and is incorporated into und shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Dosd to
Secrre Debt (the *Security fnstrument™) of the eume dute glvon by the undersigned (the "Rorrower”) 1 secure the
Bortower's Nate (o

Cagtle Mortgage, Inc,

(the *Leranr®) of the same <late wnd covering the property dessribed In the Security Instrument and located at:

B35 WEST BUCKINGHAM #4

CHICAGO, ILLINQIR 60647
{Propacty Addreas)

The interest rate stet~2on the Note Iy called the "Note Rate.” The date of the Note is called the "Note Date.”
t undersiand e Lewder may feunafier the Nate, Securlly Insirument and (his Rider. The Lender or anyone who
takes the Nute, the Security Insiramont and this Rider by transfer and who v omitled 1o receive payments under
the Note is clled the “Noto Holder, ™

ADDITIONAL COVENANTS. In cadiion 10 the covenunty and agreements In the Socunty Instrument,
Bortower mnd Londer further covenant ad ag.oe s follorwe (desplie anyihing to the conlrary cautained in the
Security Instrument ot the Nate):

1, CONDITIONAL RIGHT TO REFINANCE

At tho Maturity Dato of the Nate and Socurlty (natrezie:zt (the "Maturlly Date”), 1 wil be able to obtain a
new loan {(*New Loun") with 8 now Muturity Dale of  Februzry ist, 2026 , and with an
lmerest satc equal to the "New Note Rate™ deterimined tn accordanve with Ssction 3 below If all the condhiions
provided in Secrlons 2 and § below are met (the "Conditionsi Reflnvactng Optian™). I those conditiona are nut
met, | understund that the Noto Holder is under no obligation to refianes or madify the Nate, or tv exlend the
Maturity Date, and that 1 witl hiave to repay the Note from my own resoucces ar find a lender wiiling to fend me
the noney (o eepay thr Note.

2. CONDITIONS TO OPTION _

It | want to exercise the Conditional Reﬁmueinr Option s maturity, seriain condirions must be met as of the
Maturity Date. Theso corditions are: (1) | mual stitl be the owner and occupmnt of tie ;m:pan{ subject (o Lhe
Socurily Insirament (the "Praporty”); (2) § must be cuerent in mr wonthly payments and curart have boen more
than 3 drys late on any of the 12 scheduied monthly paymenis immedinely preceding the Marunty Dae; E‘-‘) o
lien nruinu the Property (oxcept for taxes and specinl asseasments nol yei due and payabie) other Zaan tha of the
Securlty [nstrument may oxist; (4) the Now Noto Raie cunnol be mare than S pérceninge points saove (he Nole
Rate: and () 1 must make a written request to the Noto Holder as provided tn Section § below.

3 CALCULATING THE NFW NOTE RA'TE
‘The Now Now Rate will be a fixed rate of intcrost oquai fo the Fodera! Natlonal Mongage Assaciatlon's
tequired net yiold for 30.yoar fxed rate mortgages subject 1o & 60-duy mandatory delivery commitmens, plus

MULTISTATA BALLODN MBEH - Singla Famiily - Pancde Mae Usiform instrument Form 3100 1200
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une-half of one percentage polnt (0.9%), rounded to tho nearcal one-dighih of one perceniage point (0.125%) (the
*New Nute Rate™). ‘The required nei yield shall te tho applicable net yield in offect on the dme ax) time of day
that the Note Holder recelves nolice of my clection to oxerclss tho Conditional Refinancing Omion. If this
required nel yiold is not svailable, the Nole Holder will determine tho Now Nolo Raic by using compsrable
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is not greater than 5 percentage polnts above
the Noie Rate and all other conditions required In Sectlon 2 above are satiafied, the Noto Holder will detornsine
the smount of the monthly payment that will be awufficlent to repay in full (a) the unpaid principal, plea (&)
accrued bub-unpaid interest, plus (c) atl other suma | will owe undur the Note and Security [nstrument on the
Matutily ‘Datz (assuming my monthiy paymenta then are curront, a8 required under Section 2 above), over the
term of the Mew Node uf the New Note Rate in equal monthly payments. The result of this calculation will bo the
amoutit of my vee zeincipal and interest payment every month until the New Note Is fully piid,

5. EXENCISING Ta'¥, CONDITIONAL REFINANCING QPTION
The Note Holder wili rotify me mt least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bu' Gapaid Interest, and all other muna 1 am expected 1o owe on the Mawrity Date. The
Note Holder also will advise a0 thnt ! may exorcise the Conditional Refinancing Option if the conditions in
Section 2 above ure met. The Notz Holder will provide my payment record information, together with the niame,
titlo and address of the person represe.iting the Note Holder that | munt noulfy {n order lo oxerciss the Conditlonal
Refinancing Opilon. If 1 mcet the condivicas of Section 2 above, | may exerciso the Condltional Reftnancing
Option by notifying the Note Holder no is2o7than 43 calendar daya prior 1o the Maturity Date. The Note Holder
will calculate the Bxed New Note Rate b=t upon the Federsl Nattonal Mortgage Association’s applicable
published required net yletd in effoct on the dat; and Hme of day notilication is recsivod by the Notz Holder and
ns calculated i Section 3 above. 1 will thon have 40 culendar days to provide the Note Holder with tuble
proaf of my required ownership, occupancy and proge” oy lien siatua. Before the Maturily Date the Note older
wﬂl advise me of the new intorest rate (the New Nole Razj, new monthly payment amount and a daie, thme and
place at which | must appear to sign any documents reqwirad wo complote the required reflaancing. | undersiand
the Note Holder will charge mo a $230.00 processing feo and Ui oete associsted with updating the Hile insurance
policy, if any.

BY SIONING BELOW, Borrowor accepta and agrees (o Ihe lerma-and covenania conlalned in this Balloon

Rider.
MMULJ{/' / A (mn
/wm‘ M. unano
_1(/‘»??"-“‘* R W 1 | ')

rwerff’ -Borrower
e (SR}

-RBorvower

{Senl)

Dormwer
{Sign Originai Only}

Form 3180 12/00
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Loan B 95008979

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER |y made this 311 day of January , 1996 ,

.'-'} aitd is incorporuiod into and shall be deemed to smend snd supploment the Mortyage. Deed uf Trust or Security
Decd (the "Security Tnwirument®) of the same dae givon by the undorsigned (the “Borrower®) to secure
Borrowor's Notg (o

Sastle Mortgage, Ing.

(the "Lander”)
of the sameo date and covering the Property described in the Security Instrument and focated at:
A15 WEST DUCKINGHAM #4, CHICAGO, ILLINOYE #0637
(Propasty Addess|
The Property includ:< s unlt in, togethee with an undivided intorest in the common olerncnts of, & condominium

project known as:
333-825 BUCKINGHAM CONDOMINIUM
{Namwe of Comdomisium Project)
tthe "Condomintumm Project*). 1 10 owners sssoclation of other entity which acte for the Condominium Project
tihe "Qwners Associstion”) holas flr’e 2o property for the benoft or use of its members or shareholders, the
Propeny also includes Borrower's interest in tho Ownors Assoclatlon sl the uses, proceeds and henefile of
Borrowor's interest.

CONDOMINIUM COVENANTS. (Ip sddition 10 the covenanis and agreemonts made in the Socurity
fustrament, Borrawer and Lender Rurthor coven it and agreo ms follows:

A. Condominlum Obligations. Borrowe: stall perform il of Borrower’s obilgations under the
Condomirium Praject’s Congtituont Documents. ‘Tiw“Constituent Documients” are the: (1) Declacation or any
olher document which croates the Condominlum Proji<; (15) by-laws; (ifi) code of regulstions; and (iv) otbor
eqquivalens documents. Botrowor shall promptly pay, whon #ue. all dues und asscssments imposed pursuant 1o the
Constituent Documents.

B. Vazard Insurance, So tong as the Owners Associacio mulntaing, wiih 4 gonerally sccopted Insurance
carrier, a "master® or “blanket* pollcy on the Condomintutn Prajec| which v satisfactory to Lender and which
provides insutance cavetage in the amounts, for tie poriods, and agains: 1he hazards Lender requires, including
fire and hazards inciuded within the wem “oxtended coverago,” thun:

iy Lender waives the provisian in Uniform Covenant 2 for the raikly payment to Lander of the
yearly premium instaltinents for hazard insurance on the Property; and .

(i) Barrower's abligaiion under Uniform Coveoant 5 to malntein hazard Snavruice cnverage on the
Property 13 deomed satlafled 1o tho oxtent that the requinsd cuveruge Is provided by thy fwners Assoclation
policy.

Borrower shall give Londer prompt notice of any inpee in required hazard insurance coveivze

In the event of a distribution of hazard insurance peocoeds In lieu of restaration nr repair Fol’wing u loss 10
the Peoperty, whether 10 the unkt or to common clements, any proceeds payable o Borrewor are iioreby sslgned
and shall be pald to Lender for application to the sums secured by the Securily Jastrument, with any oxcess pald to
Borrower.

C. 2ublic Liabitty Insurance. Borrower shall take such actions us may be reasonable o insure that the

i

Owners Association maintains & public lability insuranco pollcy acceptable In form, amount, and extent of
coveraye to Lender. l_:;
N
<

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Fradile Mec UNIFORM INS TRUMENT Form 3140 900
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D. Candemunation. The procesds of any award or claim (or damages, direct or conssquontisl, payable w
Borcower In connoctlon with any condemnation or othur 1aking of ail or any part of the Property, whother of the
unit or of the commen clements, or for any conveyancs in lleu of condemnsiion, are hercby assigned and shall be
pald to Lender. Such proceeds shal! be applied by Lender (o the suma sccured by the Sccurity Instrument as
provided in Uniform Covenant (0. ‘

E. L 's Prior Consent, Borrower shail not, oxcept afler natice 1o Lendor and with Lender’s prior
writien consean, either partitlon or sulkiivide the Praperty or consont o

(h the abandoumem or wrmination of the Condominium Projecy, eacept for abandonment or
tcrmination required by taw In the case of substantial destruction by flro or other casuslty or in ihe case of &
tsking by condemnation or emineal domaln;

23 any amendment 1o any provision of the Constituent Documents i the provision Is for the exprews
beneflt of Londor;

(1% *zemination of professivnal managonent and assumption of self-management of the Ownars
Aszocletion; ot

(iv) ane ration which would have the effect of rendering the public lisbiliy insurance coverago
malatained by the Owners - Assoctation unacceptable 10 Landor,

F. Remedise. If Buriosver doos not pay condominium ducs and assessments when due, then Lander may pay
them. Any amounts disbuswct by Lender under this paragraph F shall become dditional debl of Borrower secured
by the Securlly Instrument. Utdwa Sorrower and Lontler agroo to other lorma of payment, these amounts shali
bear inferess from the date of disbuzser;ant at the Note rate and shall be payable, with interest, upon notice from
Londer 1o Borrower roquesting paymsl,

BY SIGNING BHLOW, Borrower accepts nd up7ecx to the tarms und provisions cantained In this Comlominlum
Rider.

NEORRN M. GAGN,
4 ) Y

L& ﬁ-i-!im-a e S0
GRRQOR' 7 QAGRON ( - -Borsywer

F— )

Bomower

-Burmwaer

L g ot 4L
. MJ«!?? Lo T e (Sca)
B

o

(Seul)

Bormwet

Q-l wio# 0a Form 3140 $/00
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