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THIS INDENTURE, s, Jaruary 15 19 96 . between Bdward V, Maxwell, a vidowe
County of  Cook Land Stateof  [11inois , herein referred to as “Mortgagors”, and THE F[RST

COMMERCIAL BANK, und Zitinois Banking Corporation, its successors and assigns, herein refered (o as ”Truslec" witnesseth:
THAT, WHEREAS, the Mortgagors are indebted to the legal holder or holders of the Note hereinafter described in the principal

sumof Iwo Thousand Nine Fundred Forty Eight and 64/100 Dollars, evidenced by the
said Note of the Mortgagors identified bv the above account number, made payable to the order of and delivered, in and by
which said Note the Mortgagors promist to p-y the said principal sum as provided therein from time to time until snid Note is
fully paid, provided that upon default in the promnt payment of any installment al} remaining installments shall become due
and payable and shall bear interest at 7% per aanun, and ali of said principal and interest being made payable a1 the Banking
House of THE FIRST COMMERCIAL BANK m < h'cago, Illinois, unless and until otherwise deslgnaled by the legal holder
of said note.

NOW, THEREFORE, the Mortgagors to secure 107 payment of the said principal sum of money and said interest in
accordance with the termis, provisions and limitations of wis f:ust deed, and the performance of the covenants and agreements
herein contained, by the Mortgagors to be performed, do by these presents CONVEY and WARRANT unto the Trustee, its
successors and assigns, the following described Real Estate and al’ of their estate, right, title and interest therein, situated in

the City of Chicago , County of  Cook and State of Iinois, to wit:

Lot 10 in Block 1 in Dauphin Park, a Subdivision of rhat part of the North
Three quarters (N 3/4) of the West Half (W 1/2) Bf Section 2, Township 37
I*IIﬁithm Range 14, East of the Third Principal Meridian in n Cook County,

ls.

P..I.N. 25-02~100-041
%58518 "~

whictt, with the property hereinafier described, is referved to herein as the "premises.”
TOGETHER with all improvements, tenements, easements, fixtures, and appunienances thereta and thereoa Jelonging, and
all rents, issues and profits thereof for so long and during ail such times as Mortgagors may be entitied thereto (which are

pledged primarily and on a parity with said real eslate and not secondarily),

TO HAVE AND TO HOLD the premises unto the Said Trustee, its successors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illinois, which said rights and benefits the Mortgagors da hiereby expressly relense and waive,

This Instrument Prepared by

Barbara K. Martin

The First Commercial Bank 9%

6945 N. Clark St. 6589184
Chicago, Il 60626

This trust deed consists of four pages. The covenants, conditions and provisions appearing on the pages of this trust
deed are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, thelr heirs,

successors and assigns. ﬂ
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1. Mortgagors shall (1) promptly repair, sestore or rebuild any buildings or improvements now or hercafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste,
and free from mechanic's or other liens or claims for lien not expressly subordinated to the lien heseof, (3) pry when due
any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request
exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within a
rensonable time any building or buildings now or at any time in process of erection upon said premises; {5) comply with
all requirements of law or municipat ordinances with respect lo the premises and the use thereof; {6) make no material
alterations in said premises except as required by law or municipal ordinance.

2. Mongagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against the premises when due, and shall, upon written request,
furnish to Trustee or to holders of the note duplicate receipts therefor. To prevent defauit hereunder Mortgagors shail pay
in full under protest, in the manner provided by statute, any tax or assessment which Morigagors may desire to coatest.

3. Mortgagors shall keep all buildings and improvements now or*hereaftér situaied on said premises insured against
10ss or damage Uy S.e, lighting or windstesm under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, ail in
companies satisfactory t~ *he holders of the note, under insurance policies payable, in case of loss or demage, to Trustee for
ihe benefit of the holdeit oy the note, such rights to be evidenced by the standard morgage clause to be attached to exch
policy, and shal) deliver all yolicies, including additional and renewa! policies, to holders of the note, and in case of
insurance about to expire, shaii dztiver renewal policies not less than ten days prior to the respective dates of expiration.

4. [n case of default therein, Trustze or the holders of the note may, bul need not, make any payment or perform any act
hereinbefore required of Mortgagors in ary form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior enumbrances, if any, and purchase, discharge, compromise or setile any tax lien
or other prior lien or title or claim theseof, o1 vescem from any tax sale or forfeiture affecting said premises or contest any
tax or assessment. All moneys paid for any of fiiv, purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and pav other moneys edvanced by Trustee or the holders of the note lo
protect the mortgaged premises and the lien hereof, pius rzasonable eompensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so much additional indebledness secured hereby and shall become
immediately due and payable without notice and with interes. th:reon at the rate of seven per cent per annum. Inaction of
Trustee or holders of the note shall never be considered as a waiverof any right accruing to them on account of any default
hereunder on the part of Mortgagors.

5. The Trustee or the hoiders of the note hereby secured making 2.y pavment hereby authorized selating to taxes or
assessments, may do so according to any bill, statement or estimate procuied from the appropriate public office without
ingquiry into the accuracy of such bill, statement or estimale or into the validity of any tax, assessment, sale, forfeiture, tax

lien of title or claim thereof,

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal anc intecest, when due according to
the terms hereaf, At the option of the holders of the note, and without notice to Motizagore. all unpaid indebtedness
secured by this Trust Deed shall, notwithstanding anything in the nole or in this Trust Deed 1o the contrary, become due
and payabie (a) immediately in the case of default in making payment of any inswilment on the rot>cor (b} when default
shall oceur and continue for three days in the performance of any other agreement of the Mortgagors kersin contained,

7. When the indebtedness hereby securcd shall become due whether by acceleration or otherwise, hoadery of the note or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowea and
included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by

-pr on behelf of Trustee or holders of the note for attomeys’ fees, Trustee's fees, appraiser's fees, outlays for documentory

and expert evidence, stenographers' charges, publication cosis and costs (which may be estimated ‘as to items 10 be
expended after entry of the decree) of procuring il such abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances with respect to title as Trusiee or holders of the note may
deem to be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional indebiedness secured hereby and immediately due and
payable, with interest therean at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the
note in connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, ciaimant or defendani, by reason of this trust deed or any indebiedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure heseof afier accrual of such right to foreclose whether or
not actually commenced; or (c) preparations for the defense of any threaiened suit or procceding which might affect the
premises or the security hereof, whether or not actually commenced.

[Ty DN
10008 TH0-do4s NPy 1376

-~

-




e
A

3 UNOFFICIAL COPY
‘-:., ~

£
S 8, The proceeds of any foreclosure sule of the premises shall be distributed and applied in the fotlowing order of
-£;‘priorily: First, on account of al! costs and expenses incident to the foreclosure proceedings, including all such items as are
imentioned in the preceding parograph hereof; second, all other items which uander the terms hersof constitute secured
'indebtedness additional to that evidenced by the note, with interest thereon as herein provided; third, all principal and

Sffinteres: remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, Jegal representative or assigns, as
Yirtheir rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, without
regard 10 the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the
then value of the premises or whether the same shall be then occupied as a homestead or aot and the Trustee hereunder may
be appointed as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during
the pendency of such foreclosure suit and, in case of 2 sale and a deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any further times when Monigagors, except for the intervention of
such receiver, would be entitled to collect.such rents, issues and profits, and all other powers which may be necessary or
ate usual in such zasas for the prolection, possession, control, management and operation of the premises during the whole
of said period. The Crun from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or In part of:” (1) The indebtedness secured hereby, or by any decree foreciosing this trust deed, or any tax, special
assessment or other licz viich may be or become superior (o the lien hereof or of such decree, provided such applicmion is
made prior to foreclosuie sx7;- (2) the deficiency in case of a sale and deficiency.

10. No action for the enfarceriet of the lien or of any provision hereof shall be subject to any defense which would not
be good and available to the pant;-iaterposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shaft have the right 1o inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

(2. Trustee has no duty to examine the title, jocitian, existence, or condition of the premises, nor shall Trustee be
obligated to record this trust deed or to exercise any po s herein given unless expressty obligated by the terms hereof, nor
be liable for any acts or omissions hereunder, except in case o its own gross negligence or misconduct or that of the agents
or employees of Trus(ee, and it may require indemnities saiisfactory 1o it before exercising anty power herein given.

13, Trustee shall release this trust deed and the lien therect by proper insttument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has been fuity ppid: and Trustee may execute and deliver a release
hereof 1o and at the request of any person who shall, either before or a7 maturity thereof, produce and exhibit 1o Trustee
the note, representing that all indebtedness hereby secured has been poi, which representation in Trustee may accept os
rrue without inquiry. Where a release is requested of the original or a successo. frustee, such trustee. may accept as the
genuine note herein described any note which conforms in substance with the gesesiotion herein contained of the note and
which purports to be executed by the persons herein designated as the makers thervol.

t4. Trustee may resign by instrument in writing filed in the office of the Recorder or Fegistar of Titles in which this
instrument shall have been recorded or filed. In case of the resignation, inability or relusal *=-act of Trusiee, the then
Recorder of Deeds, of the county in which the premises are situated shal} be Successor in Trist. Any Successor in Trust
hereunder shall have the identical title, powers and authority as are herein given Trustee, and any $ras*ce or successor shall
be entitled to reasonable compensation for all acts performed hereunder,

15, This Trust Deed and ali provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming
under or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons
liable for the payment of the indebtedness or any part thereof, whether ar not such persons shail have executed the note or

this Trust Deed.




: " e . _ : 7
UNOFFICIAL COPY ..
WITNESS the hand and seal of Mortgagors on the date first above written.

Xt %M (SEAL) (SEAL) 1
J

(SEAL) (SZAL)
the undersigned

a Notary Public in and for and residing in said County, in the State aforesaid,
DO HERERY CERTIFY THAT Edward V. Maxwell, personally knownto me
to be the same person whose name  a widower 15 subscribad to the foregoing

Instrument, appeared before me this day in person and acknowiedged that he signed, sealed and
delivered the said Instrument as free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the right of homestead. ) .
GIVEN unde: my hand and Notarial Seal this e da N PPN 2D. 199§
Li

Ntmy Pub)

STATE OF ILLINOIS I,
S5
couNTy OF ©Cook
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DELIVERY INSTRUCTIONS

MAILTO
THE FIRST COMMERCIAL BANK
CLARK AT MORSE STREET ADDRESS OF PROPERTY DESCRIBED HEREIN
CHICAGQ, ILLNOIS 60626 854 E, 87th Place
Chicago, IL 60619
WeCurtey Pty
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