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CRTGAGE /

THIS MORTGAGE Is DATED JANUARY 18, 1996, be'weon Edward Foillard and Karen A. Folllard (J), whoae':' '
address Ia 5025 Weet Lamb Drive, Oak Lawn, IL  604T3 (relesred to below as "Grantor"); and Standard Bank
and Trusl Cumpany, whoae addreu le 2400 West ssth Suzel Evergreen Park, IL. 80805 (reterred to' below 88

"Leander"), o
GRANT OF MORTQAGE. For valuable ronslderatlon, Grantor mo:{5ages, warrants, nnd cormys to. Lender all

of Grantor's zight, title, and Interest in and to the following described Jeal property, tegether with all exlsting or
subsequently erecled or affixed bulldings, improvements and fixtures; all .easements, rights of way, and.

~ appurtsnances; all water, water rights, watercourses and ditch rights (incivling stock in utilities with diich or

lrrigation rights); and all other rights, royalties, and profita relating to the real ‘preoerty, including without fimitation
all minerais, oil. gas, gemherma! and similar matters, iocnted in Cook cdunty, Stnte of Imno!s (the "Rea!

Property”):

The Real Property or lis address s commonly known zs 5025 Wesl Lamb Drive, Oak Law Lk 60453 Thecm
Reai Properiy tax identification number is 24-08-400-034. - . S (-1
Grantor presently assigna to.Lender all of Grantor's right, title. and interest in and to all !eases of the F'rcperiy andut
all Rents from the Property, In addltion, Grantor grants to L.ender. a Unlform Commercial Code securlty lntereSI ln
the Personal Property and Rents. S

DEFINITIONS. The following words shall have the iollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have tha meanings atiributed to such terms In the Uniform Commerclal

~ Code. All references 1o dollar amountn shall mean amounia in lawful monay of the United States ol America.

Existing Indebtedneu The words "Exlsting Indabtednaaa “mean 1he Indebtedness descrlbed below lr: the
Existing ndebtedness section of this Morigage. ' _

Qranlor. The word "Grantor means Edward Falilard and Karen A, Fo!llnrd The Grantor Is ihe mortgager.
under this Mortgage. : -

' BEND TAX NOTICES TO: R . CUUK COUHTY RELURDER

Lot 28 In Block 8 In Oakdale. a SUbdleann of that part of the Southeast Yiarier ot Secﬂo_n 9t" g
Townzship 37 North, Range 13, East of the Third Principal Mertdian, in Cook County, lillnols. - (‘.“‘
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Gdar;mtor. The word "Guarantor”™ means and includes without limitation each and all of the guaraniars,
sureties, and accomniodation parties in connection with the indebtedness.

improvements. The word "#rhprovememé:“ means and includes without limitation all existing and fuiure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conistruction an the Rea! Property.

Indebtedness. The word "Indebtedness" means alit principal and interest payable under the Note and any

~amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
1o enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Morigage. At no lime shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced fo pretect the security of the iorigage, exceed §82,550.00.

Lender. The'wod "Lender” means Standard Bank and Trust Company, its successors and assigns, The
Lender is the morigagee under this Mortgage.

Mortgage. The werd"Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignmients and security interest provisions relating to the Persenal Property and Rents.

the. The word "Note" anexns the promissory note or credit agreement datgq Junuary 19, 1996, in the

orlginal prircipal amount of $53,000.00 from Grantor t0 Léndar Togatier with*aR fShewals of, extensions of,

madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 9.000%. The Note is payabie in 120 monthly payments of §687.72. The

maturity date ot this Mertgage is Februury 5, 2006, '

Personal Property, The words "Persondi, Propenty” mean all ecwipment. fixtures, and other anicles of
ersonal- property now or hereatter cwned Uy~ Grantor, and now o hereafier attached or affixed to the Real
rogerty; together with all accessions, parts, ‘arJ-additions to, all replacements of, and al! substitutions for, any

of such property; and together with all procceus (including without limitation all insurance proceeds and
refunds of premiums) from any eale or other disrositiun of the Property.

Prdperly. The word "Property” means collectively the Raal Property and the Personal Propeity.
Real Properly. The words "Real Property” mean the-property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” meup and include without fimitation ali promissary
notes, credit agreements, loan agreements, environmental ‘agreements, guaranties, security agreements,
mortgages, deeds of trust, and all olher instruments, agreemeius and documents, whether now or hereafter

existing, executed In connection with the Indebtedness.
Aents. The word "Rents” means all present and future rents, revenues, ncome, issues, royalties, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE AND THE RELATED
"DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING ToRRS:

. PAYMENT AND PERFORMANCE, Exce{at as olhierwise provided in this Mortgage, Grantor si2il pay to Lender afl
 amounis. secured by this Morlgage as ?

- under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
- the Property shall be goverred by the following piovisions:

hey become due, and shall strictly perform all ai Grantor's obligations

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty {o Maintain. Grantor shall raintain the Property in tenantable condition and promptly perform all r=pairs,
repiacements, and maintenance necessary to preserve its valise.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Morigage, ghall have the same meanings a&s set forth in the
Comprehensive Environmental Response, Compensalion and Liability Act of 1980, as amended,_42 U.S.C.
Section 9601, et seq. {("CERCLA"), the Superfund Ame.ndments and Reautharization Act of 1986, Pub. L. No.
08-499 ("SARA"), the Hazardous Materiais Transportation Act, 48 U.S.C. Section 1801, et seqg , the Resource
Conservailon and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable siale or Federal iaws,
rules, or requiations adopted pursuant to any of the foregaing. Tne terms "hazardous wasle” and *hazardous
substance® shall also include, without limitation, peiroleum and petroleum by~products or any fraction thereof
and asbestos.  Grantor represents ang warrants to Lender that: {a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

" threatened release of any hazardous waste or substance by any person on, under, about or from the Progerty;

{b) Grantor has ho knowledge of, or reasor; 10 believe thal there has been, except as previously disclosed 1o
and a_cknowledged by Lender in wiriting, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened ralease of any hazardous waste or substance on, under, about or from the _P_ropertrby_
any prior owners or occupente of tha Proparg; or (Ié) any actual or threatened lltigation or claims of any xind
by any person relating to such matlers; and () Except aa praviously disclosed to and acknowledged by
Lender In writing, (i) neither Granter nor any tenant, contractor, agent of other authorized user of the Property
shal! use, generate, manulacture, store, ireal, dispose of, or release any hazardous waste or substance on
under, about o from the Property and (i) any such activiiy shall be conrducted in compliance wilth all
applicable federal, state, and local laws, regulations and ordinances, Incluc{lng without limitation those [aws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determina campliance of the Property with this saction of the Mortggge. Any inspections or tests made by
Lender shall be lor Lender's Furpoaea anly and shall not be constraed 1o create any responsibitity or liabllity
on the pan of Lender ta Granfor or 1o any other person. The reprasentations and warranties contalned herein
are hased on Qrantor's due dillgence In lnvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releanes and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomeas llable for cleandp or other costs under any such laws, and  (b)
agrees to Indnanity and hold harmless Lender againat any and al) claims, losses liabilities, damages
Penaluﬂn, anu expenses which Lender may directly or indirectly sustain or gufler resulting frcm & breac of
his seciion of tra Mortpage or a8 a consequance of any use, generalion, manufacturs, storage, disposal,
ralease or threater ed reigase occuriing prior to Grantor's ownership or Interast In the Property, whether or nat
the same was or srou'd have been known to Grantor. The provisions of this section o{ the Mortgage
Including the obllg‘aﬂu:. ‘o Incamnity, shall survive the Paymem of the Indebiedness and the satisfaction an

racanveyance of the lien of this Martgage and shall not be affected by Lender's acguistilon of any interest in
the Proparty, whether by fureiiosure or otharwise. o S ‘ '

Nulsance, Waete. Grantor sl not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stricping of or waste on or to the ~roperty or any porion of the Property. Without limiting the generality of the
foréqoing, Grantor will not remoys. ‘or grant 10 any athar party the right to remove, any timber, minerals
{including oll and gas), soll, gravel or ror<-oroducts without the prior written congent of Lender, - -+~
Removal of improvements. Grantor shall nol damolish or remove any Improvements from the Real Properly
without the prior writtan ¢cneent of Lenoes. As a condition to the removal of any Improvements, Lender ma
require Grantor o make arangements  sailslactory to Lender o rapiace such Improvements wit
Improvements of at least equal value, ;o ‘ S o
Lender's Hlﬂht 1o Enler. Lender and its agents ans-:eprasentatives may enter upon the Real Property at afl
reascnable Wrmes to attend o Lender's Interesis and 1o Inspect the Property for purposes of Grantor's -
compllance with the terms and cenditions of this Mongras. S oy
Compliance wih Governmental Requirements. Gramur shalt promptly comply- with all laws, ordinances, and -
regulations, now or hareafter in gllect, of all govarnmentar z.utiiorities applicabla to the use or occupancy orthe -~
Property. Qrantor may contest in good faith any such law, ordizance, or regulation and withhold compliance -
dusing any praceeding, including appropriate appeals, 80 long 48 Grartor has nolified Lender in writing prior to

dolng &0 and 80 Iona &8, In Lander’'s sole opinlon, Lendar's 'iierests in the Propart? arg not jeopardized.
Lender may requlre Grantor to post adaquate securfty or a surely bana, reasonably salisfactory to Lender, to
protact Lender's interast, K . _ ,

Dulay fo Protect. Grantor agrees naither to abandon nor leave unattenced the Property. Grantor shall do all
other acts, in addition to those acls set forth above In this section, whica irur: the character and use of the
Property are reasonably necessary 10 protact and preserve tha Property. .

DUE ON BALE - CONSENT BY LENDER. Lender may, at ts oplioh..daclara' immadiately due and payable all

gumse sacured by this Morigage upon the sale or transfer, without the Lender’s prior wr'dteri consent, of all o any .

part of the Real Property, or any interast in the Real Property. A "sale or transfer” means iha sonveyance of Real

Property or any right, tile or interest therein; whether lega), bensflvlal or equitable; whother voluntary. or

Involuntary; wheiher hy oulright sale, deed, instaliment sale contract, land contract, coniract jar.dagd, leasenold

intorest with a term greater than throe (3) years, lease-optlon contract, or by sale, a_sslg_nment_,-q,*-transler of anyl.D

beneficial intarest in or to any fand trust holding title to the ‘3eal Property, or by any other method of conveyancels - |

of Real Property Interest. If any Granior s a corporation, partnership or limited liability comp'any, transfar alsoll) . ¢ .

includes any change In ownership of more than twenty-five percent (25%) of the voting stock, parinership Interestsy ¢ =N

or limited Habltity company interests, as the case may be, of Grantor. However, this option shall not be.exer;:lsedi{-j,.: o

by Lender if such exercise I8 prohihited by federal law or by Hincls iaw. - e ' S '(Z?‘:‘

Eﬁtﬁs AND LIENS, The following provisions refating 1o the taxes and liens on the Proporty are a part of this pu

ortgage. o . o L ¥ - o s

Payment. Granlor shall pay when due (and In all evants prior 10 dallnc‘;uency? ail taxes, payroll taxes, speclal -
taxes, assessments, walér charges and sewer servica charges levied againat or on account of the Property,
and shall pay when due all clains for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Property free of all llens having priorlty aver or equal 10 the inteiest of
Lender under this Morigage, except for the llen of taxes and assassments not dus, except for the Existing -
indebtadness referrad to below, and except as otherwise provided in the following pa_r_agraph; e

Hlﬂ_ll'lt To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faifh dispute cver the obligation to pay, 80 iong as Lender's Interest in the Propeny, g not'Aeo ardized. If allen
arigas of Is flied as & result of nonpayment, Grantor ahall within fiteen . {15) days efter the llen arises or, it &
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iien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory t5 Lender in an amount sufticient to discharge the lien éalus an')r_ cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the licn. In any contest, Grantor shalf
deferd itself and Lender and shall satisty any adverse judgment before enforcement against the Propeity.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the conlest

proceedings.
Evidence of Payment. Grantor shzli upon demand furnish to Lender satisfactory evidence of payment of the
© taxes or assessments and shall authorize the appropriale %overnmental ofticial to celiver to Lender at any lime
~ a wrilien statement of the taxes and assessments against the Property.

Nolica of Construction. Grantor shall nolify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials are supplied tc the Property, if any machanic’s lien, materiaimen'’s
flen; or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of. Lender furnish to Lender advance assurances satisfactory to Lender that Granter can and will pay the cost

 of such improvaments,
’I;ROPER‘:'Y DAMAGE iINSURANCE. Thae following provisions relating t¢ insuring the Property aie a part of this
origage.
~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
-extended coverage oiunisements on & replacement basis for the full insurable vatue covering alt
improvemients on the Rea! Pronerty in an amount sufficieni 1o avoid application of any coinsurance clause, and
with a standard mortgagee ciause in faver of Lender. Policies shall be writien bF such insurance comparies
-~ and In such form ds may be reasonabiy accepiable to Lender. Grantor shall defiver to Lender certificates of
coverage frem each insurer contaiming a stipuiation that coverage will not be cancetled or diminished without a
minimum of ten (10) days' prior wr.dzn nolice to Lender ind not comaining any disclaimer of the insurer's
liability lor failure to give such notice, Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or aefault of Grantor or any
_cther person. Should the Real Property.at-any time become located in an area designated by the Director cf
-the Federal Emergency Management ﬂgenw as a special flood hazard area, Granior agrecs to cbtain and
maintain Federal Flocd Insurance, 1o the entet-such insurance is required by Lender and is or becomes
available, for the term of the loan and for the 0! unpaid principai balance of the'loan, or the maximum limit of
coverage that is available, whichever js less.

Application of Proceeds. Grantor shall promptly nom?( Lender of any loss cor damage to the Precerty, Lender
~may make prcof of loss if Grantor faiis to co so wiffur fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at jts eliciion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Properiy, rr ihe restoration and repair of the Froperty. I
Lender elects io apply the proceeds to restoration and repair. Grantcr shall repair or replace the damaged or
deslroyed Improvemenls In @ manner satisfactory to Lender.. Lender shall, upon satisiactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for '~ reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds which have not een disbursed within 180 ¢rays after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 0
pay any amouni owﬁ; 10 Lender under this Mortgage, then to prepay-9szcrued interest, ard the remainder, if
any, shall be applied to the principal balance of the indebtedness. ! Lender holds any proceeds after

payment.in full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired insurance at Sale. Any unexpired insurance shalt inurg to the benefit of, and pass {o, the
purchaser of the Proparty coverad by this Mortgage at anx lrustee’s sale ‘o7 ather saie held under the
provisions of this Mortgage, or at any forecliosure sale of such Property.

Compilance wilh Exiatinﬁ Indebledness, During the period in which any Existing-'nZebitedness described
below is In effect, comﬁ ance with the insurance provisions contained in the instrumeni evidencing such
Existing Indebledness shail constitute compliince with the insurance provisions under iz Mortgage, ic the
extent compliance with the terms of this Mort age would constitute a duplication of insuraace-requirement. if
any proceeds Ifram the insurance hecome payahle on loss, the provisions in this Mortgage. for division of
‘ Proceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

- EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Mortgage, including any
" ohligation to'maintain Exisling Indebtedness in good standing as required below, or if any action or groce m%us
commensed that would materially aifect Lender’'s interests in the PropertyA Lender on Grantor's behalf may, but

shall not be required to, take any aclion that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of

repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the

" palance of the Note and be apportioned among and be payable with any instalimert payments lo become due

during either [i) the term of any applicable insurance policy or (i)} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's malturity. This Mortgage alse will secure

payment cf these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
- remadies 'o which Lender may be entitled on account of the defauli. Any such action by Lender shall rot be
consitrued as curing the defauit so as 1o bar Lender from any remedy that it otherwise would have had.

'xi'Ar?HANT‘(; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
- Mortgage.

- Tlle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propeity in fee
--gimple, free and clear of all liens and encurmbrancas cther than those set forth in the Real Property descriplion
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ar In the Exigting. Indebedness section below or in imy {itte insurance policy, tile report, or final tite opinfon
issued in favor of, and accepted By, Lender in connaction with this Mortgage, and (b} Grantor has'the full
right, power, and authority to execute and daliver this Mongage to Lender. =

Defense of Titie. Subject to the axception in the paragraph abave, Grantor warcants and will forever defend
the tliiie to the Property agalnst the lawful claims of all persons. In the event’any action or proceeding Is
commenced that questions Grantar’s tile or the Inferest of Lender under this Mortga?e, Grantor shall dafend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and to be reprasented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to lime to permit such paricipation. o T : o :

Compilance With Lawa. Grantor warrants that the Prc:{;veny anad Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations ol governmental authorbies, In¢luding without
fimitation ali applicable environmental laws, ordinances, and reyulations, unless otherwise specifically
excepled in the environmental agreement executsed by Grantor and Lender relating to the Property.

EXISTING INDEPYENNESS. The following provislons conceming existing Indebtedness (the "Existing
Indebtedness”™) are a part of this Mortgage. e ‘ .

Exialing Lien. Ths linn of this Mortﬁage sacuring the Indebiedness inay be secondary and inferlor to the lien
Eecurlng paymant <! %4, existing obligation with an account number of 8199786 to Maring Midland Mon eraége
orp. deecribed as’ 'Martgage oan dated December 22, 1993 and recorded March 31, 1894 as Document No,
84289461 and assignmen racorded March 31, 1984 ag Document No. 94289462, The exlatinp_ohllgaﬂon hasg
a current Oprlnc:pa balarce o approximately $100,212.63 and ‘I8 ‘in ‘the original principal amount of
$108,800.00. Grantor exp.efsiv covenania and agrees to pay, or see to the payment of, the Existing
indebtedness and to pravent-any default on such indebledness, any defauit under the instruments avidéncing
such indebtedness, or any defaclit ur der any gacurity documents for such indettedness, SRR

Default. If tha payrment of any instaliment of principal or any interest on the Existing indebledness Is nol made
within the time required by the note evicencing such Indebtednass, or should a defauli occur Lnder the
inatrument securing auch {idebtednass ans.not be cured during any applicable grace perlod: therein, then, at
the ogtlon of Lender, the Indebtedness se:urad by this Morigage shall become immediately due and payable, =
and this Mortgage shall be In default. - L L

N?l Modification. Grantor shall not enter Into aiy agreement with the holder of any mortgdge, deed of trust, ar -~ -
other securlly agraement which has prigrity over thie mongaEa by which that agreement is modified, amended,
- extended, or renewed without the prior writtent consent of Lander. Grantor shali nelther requast nor accept

any lulure advances under any such security agreemeri without the prior wrilten consant of Lender. S

CONDEMNATION. The following provigions refating to conderanstion of tha_Piopaﬁy_ are a pant of this Mortgage.

Alpgllcnllon of Net Proceeds. |f all or any part of the Propentv i= condemned by eéminent domain proceedings .~ ¢
of by any procosding or purchase in lieu of condemiiation, Leqcer may at l18 election require that-all or ny . - B8
Bortlnn ot the net ?rocaeds of the award be applted to the Ind2Uiedness or the rapalr or restorailon of the.

roperly. The net procecds of the award shall mean the award ater paymert of all reasonabls costs,
expanses, and attorngys’ fees Incurred by Lender In connection with the condemnation, - - . = ¢

Proceacings. ! any proceeding In condemnation is filed, Grantor shai: crompily notity Lender in writing, and
Grantor shali promplly take such steps as may be necessary to defend (i@ action and obtain the award.
Grantor may be the nominal ?anr In such procecding, but Lender shall o antitled to participate in the
proceeding and to be regresented In the proceeding by counsel of s own. cholez;, and Grantor will deliver or
gagm to"be delivered ta Lender such instrumants as may be requested by it frem dime to time to permit such
articipation. : : : - S e K
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tiriinliawing provigions .
relating to governmental laxes, feas and charges arg a part ol this Mortgage: -~ - 7 0 0
Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall. execute ‘such_documents. in
additlon to this Morigage and take whatever olher aclion is requested by Lendsr 10 perie.t and continueg > -
Lander's llan on the Heul Property. Grantor shall relmburse Lender for ali taxes, as describeg below, Iagether‘. o
with ali expeneos Incurred In recording, perfecting or continuing this Mortgage, inclucing without limitation &l ol
taxas, fees, documentary atampa, anc other charges for recording or registering this Morigage. :

Taxes. The rollowinF shall constitute taxes to which this section applles: (8) a specific tax upon this type ol?g -

Mon a&e or upon all or a:cr pat of the Indebtedness secured by this Mortgage; ' (b) a spacliic tax an Grantor

whlcﬁ rantor 18 autharized or raquired 1o deduct from payments on the indebtedness sacured by this typa of~d.

Mortgaﬁs: (c) & tax _on thiz typs: of Mortgage chargeable against the Lender or the holder of the Note; end (U]

a sp?c ic tax on alt or any petion of The Indebledness or on payments of principal and interest made bypws -
rantor. R \ : ‘ ‘ L : e

Subsequent Taxes. It any tax 1o which this section_applles is enacled subsequen! to the date of this: O
Morigage, this event shall gave the same effec! as an Evgm ol Dafault (as defined below), and Lender may "'
exarcisa any or all of its em;zilable remedles for an Evenl of Dafault as provided below. unless Grantor either
la) paye the tax before it beccmes delinquent, or h) ccniesls the tax as grovided above- in the Taxes and

jens sactlon and deposite with Lender cash or a sufficlent corporate surety bond ar other security salistactory

10 Lender. _ | :
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‘the Indebiedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mor‘.fqage

‘SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
_security agreernent are a part of this Mortgage.

‘Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutas Tixtures or olther persopal property, and Lender shall ‘have all of the rights of a secured party under

tha Uniform Commercial Code as amendex from time 1o time,
Security Interest. Upgon request by Lender, Granlor shall execute finrancing staiements and take whatever

*

other action is requested by Lender 1o perfect and comtinue Lender's security interast in the Rents ano.

Personal Propenty. in addition to recording this Mortgage in the real property records, Lender riay, at ary
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
‘Mortgage as a financing statement, Grantor shail reimburse Lender for afl expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at'a place reasonably convenieri to Grantor and Lender and make it available to Lender withint three (3) days

after receipt of written demand from Lender.

Addreases. The maJlin? addresses of Grantor (debtor) and Lender {secured pariy}l, from which information
concerning the‘security interest granted by this Mort%age may be obtained {each as required by the JUniform
.Commercial Code;-are as stated on the firsi pape of ihis Maortgage.

FURTHER ASSURANCEY; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a par* of this Mortgage.
Furthzr Assurances. AT aw time, and from time 10 time, upon request of Lender, Grantor will maks, execute
and deliver, or wiil cause o be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and placez-as Lender may deem appropriate, any and ali such mortgagas, deeds of trust,
security deads, security agreemeiis, financing statements, continuation statements, instruments of further
agsurance, certificates, ano other cucdments as may, in the sole opinion 3! Lender, be necessary or desirable
in order to effectuate, complete, peitect.-conlinue, or preserve (a) the obligations of Grantor under the Nota,
this Mostgage, and the Related Documants, and (b} the liens and security interests created by this Morigage
on the Property, whether now owned or heqeafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matlers referred to in thic purzgraph.

Aftorney~in~Fact, It Grantor fails to do any of'tlie things referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Grartor's expense. For guch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's ararney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all olher things as may e hecessary or desirable, in L.ender's sale opipion, o
accomplish the ratters referred to in the prececing parap:arh.

FULL PERFORMANCE. If Grantor Wa*s all the Indebtedness wher due, and otherwise performs ail the obligations
imposed upon Granior under this Morlgage, Lender shall executz ard deliver to Grantor a suitable satisfaction of
this Mongage and suitable slatements of terminalion of any finaaaing statement on file ewdencmlg Lender's
security interest in the Rents and the Personal Property. Grantor wib-oay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If,' however, payment i5 made by Granior,
whether.voluniafilr or otherwise, or by quarantor or by any third panty, or the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bansr ptcy or to any similar person under
any federal or state bankrupicy law or iaw for ihg relief of debtors, (b) by reasen 46 any judgment, gecree or order
of any court or administrative Eody having jurisdiction over Lender or any cf Lerd'er's property, or {c) by reason of
any seftlement or comprise of any ¢laim made by Lender with any claimant {inciuding withour limitation Grantor),

ehall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceljation of this
Mortgaoe or of any note or other instrument cr agraement evidencing the Indebtedness .and the Property will
continue to secure the amoun! repaid or recovered to the same extent as if that amount nzve: nad heen originally
received by Lender, and Grantor shall te bound by any judgment, decree, order, settlerient or compromise
relating 10 the Indebtedness or to this Mortgage.

~DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of defauit ("izvent of Default”)
“under this Mortgage:

Default on Indebtedness. Failure of Grantor to make ary pavment when due on the indebtedness.
Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to_make any
paynljent' for taxes or Insurance, cr any other payment necessary 10 prevert filing of or to effect discharge of
any lien.
Environmentat Defaull. Failure ol any party to comply with or perform when due apr ierm, obligation,
covenant or condition contained in any environmentat agreement executed in connection with the Propeny.

. Complience Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mongage, the Note or |n any of the Related Documants,

False Stalements, Any warram%. representation or statement made or furished to Lender by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material

. respect, either now or at the time made or furnished.
Defective Collateralizatian. This Mm‘tPage or any of the Related Documents ceases to be in full force and

effect (including fallure of any collalera
. any tirme and for any reason.

" ‘Deeth or Ingolvency. The death of Grantor, the insolvency of Granior, the appointment of a receiver for any

documents 10 create a valid and perfected security interest or lien) at

LI
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3, 4;’:! part of Grantor's property, any assignment for the benefit of creditors,, an type of creditor workout, o the
7 i commencement of any proceeding un-er any bankruptcy or Insolvency lawy by or against Grantor.” -~
"'  Foreclosure, Forfelture, etc. Commancement af foreclosure or forfelture proceedings, whether by. Judicial
&z proceeding, salf-help, repossession or any other method, by any creditor of Grantor or by'any fgovernmantal
SR aFency againet any of the Proparty. However, this subsection shall not apply in the event of a good faith
.7 spute by Grantor a8 to the valldi?r or raasonableness of the claim which is the basis of the foreclosure or
. forefeiture procem‘:in%. provided that Grantor gives Lender written notice of such claim: and furnishes reserves
ot of a surety bond for the claim satistactory to Lender. S S

T

Breach of Gilher Agreament. Any breach by Grantor under the t’tjrms of any other agreement "b‘é,tween
Granlor and Lender that ig not remedied within any grace pericd Prowded therein, including without limiation
[aaliugragreemem‘concernlng any Indebtedness or other obligation of Grantor to Lender, whether existing. now or
Existing Indeblodness. A default shall accur under any Exlsting Indebtedness or.under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to loreclose any
gxisting fien ontha Property, s : SR
Events Affecling Guarantor, Any of the preceding events atcurs with respect to any Guarantor of any of the
Indoblednuss or sny Juarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty et iha Indebtedness, o LR R

Insecurity. Lender reasonibly deems lhgeli insecure. - R

AIGHTS AND REMEDIES ON JETAULT. Upon the cccurrence af any Event of Default and at any time tharéaﬁer,
liﬁﬂ?”" al It%éartion, may exerc:sé any one or more of the followlng rights and remedies, In addition to any other
rights or rem. . - ' o

es provided by lave. _ __
Accelarate Indeblecness. Lendar sl have the right at its option without notice to Grantor to declara the
entlre Indebtedness immediately dus and vayable, including any prepayment panalty which Granor would be
requiredtopay.. =~ 2 REE B _ : ‘

1JCC Remedies. With respect to all or &ty part of the Peisonal Property, Lender shall have all the rights and
remadias of & secured party undar the Uniicir Commercial Code. - i

Coliect Rents. Lender shall have the right, witrant notice 1o Grantor, 1o take possession of the Praperty and ‘
coliect the Rents, lnr.!udlnq amounts past due and -,mps;\lcfh and apply the ne! proceeds, over and above -
n

Lendsr's coats, ugainst the Indebtedness. In furthe anca of
yser of the Prp nr to make paymants of rent or L= foas direct
Lender, then Granto

recetved In payment thergof in i
Pgrmants by tenants or other users to Lender in response v Lander's demand shall satigfy the obligations for
W

exarcise iy rights under thig subparagraph elther In peracn, by auest, or through arecelver. .

is ri?ht, Lender may-require any tenani or other
v to t.ender, [f the Rents ara collected b

Morigages in Possession. Lender shall hava the right ts be Blaced as *nortgagge '“;‘3853;%*‘!3"’(“5?;% tté_ gagcra g
& powe c sarve

recelver appointed jo take pussession of all or any part of the Properlv. wiih t

the Pmpem;hto operate the Property praceding foreciosure or sale, anc to collect tha Renis from the Property

and apply the proceeds, over and sbove the cost of the recelvershin, zoainst the Indebtedness. ~The
mon?agee n Fosseasinn o recaiver may serve without bond it permitted ov law, Lender's right to the
appointment of a recelver shall exist whether or hot the apparent value or the Property ‘exceeds the

hii e?tadneas by & Lubstantial amount. Employment by Lender shall not disqualify a person from gerving as a
recelvar, o : : o

Judiclal Foreciosure. lender may obiain a judiclal decree foreclosing Grantor's Iniarest in alt or any pait of
tha Praperty. o e

r irrevocablr dasignates Lender ‘& Grantor's attorney-in-fact to endurse Instruments
he name of Granlor and '3 negoilate the same and collect the proceeds. -

ch the payments ara made, whether or not any proper yravnds for the demand existed. Lender may -

Deficiency Judgmenl. Y permitied by applicable law, Lendar may ‘obta'.in' a %Ud meny 7on any’ deficlency _

ramaining in the Indabtedness due to Lender atter application of all amounts received from ie exercise.of the
righis provided in thig section. L \ , ‘

Other Aiemedies. Londer shall have all other rights and remedies provided In thls Mortgage or the Note or

available at law or in equity. . _ o
Saie of the Pro . o the exient permitted by applicable aw, Granior hereby walves any and all right 10
have the pmpen?rl;llgrsha"ad‘ In exergﬂ;lng its rlghlspglnd remedies, Lender shall'be free to sell ail or any part
of the Property together or separately, In one sale or by saparate sales. - Lender shall be entitled to bid at any
public sale on all or any portion of the Property. . AR o

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Perscnal Property or of the time after which anr private sale or other intended disposition of the Personai
Property Is 1o be made. Reatonable notice shall mean notice givan at:least ten (10) days betore the time of
the sale or disposliion. S ‘ R o : SR

Walvar; Election of Remedies. A walver by any parly of a breach ‘of abfdblsluhol this Morigage shall not

canstitute & walver of or prejudice the Pam‘s rights otherwlse to demand strict compiiance with that provision
of any olher pravision. Election by Lender 1o pursue any remedy shali not exclude pursuit ol any other
retnedy, and an election to make expenditures or 1ake action to perform'an obligation of Grantor under this
Mortgage after fallurg of Grantor to perform shall not affect Lender’s right 10 declare & default and. exarcise its
ramedies under this Mortgags. : , o : ‘ : N

Attorneys' Fees; Expenses, if Lender institutes any sult or -.‘ar:t!o‘_n. to enforce any of thg'lermé'_ of this

&

e
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- be effective when actually delivered, or when deposited with a nationa

Moﬂgaqe_, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whetsor or not any court action is involved, ail reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of its .terest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the daie of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
-Pa_ra_graph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lendsr's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efionts 10 medify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obrannm% title reports (inctuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance. to the extent permilted py
applicable law. Grantor also will pay any court costs, in addiilon tc all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without firaitation an

notice of default and any notice of sale to Grantor, shall be in writing, ma)f[ be be sentegy zeletactsjntmiiie, and sha.lf
y recognized overpight courier, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered maii,

- postage prepaid, diretted o the addresses shown near Lhe beginning of this Mortgage. Any party may change its
ﬁ .

address for notices urder this Mortgage by giving formal writen nctice to the other parties, specify'ng that ihe
urpose of the notice isto change the party's address. All coples of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginring of this
Mongage. For notice puijioses, Grantor agrees to keep Lender inicrmed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONE. The following misctilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitites the entire understanding and
agreemeni of the parties as.t.the matiers set forth in this Mortgage. Mo alteration of or amendment (0 this

origage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the aiteration or amendincr.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in ihe State of
llinois. This Mortgege shall be governcd by and construed in accordance with the laws of the State of

IHinois.
Ception Headings, Caption headings in this Miurigage are for convenience purposes only and are not to be
used ta interpret or define the provisions of this Morgagpe.

Merger. There shail be no merger of the interest or.estate created by this Mortgage with any other interest o
estate in the Fropery at any tme held by or for the buenefit of Lerder in any capacity, without the wrilten

consent of Lender,

Mulliple Parlies. All obligations of Grantor under this Morigage shali be joint and several, and all references
to Grantor shall mean each and every Grantor. This mea s that cach of the persons signing below is
responsibie for all abligations in this Mortgage.

- Severability. If a court of competent jurisdiction finds any provisicn of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding siall not render that provision invali¢ or
uneniorceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabilty or validity, nowever, if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Muiigage in ail other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on| transiar of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succissors and assigns. It
ownership of the Property becomes vested in & persan other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Indeofadness by way of
forbearance or extension without releasing Granior {from the obligations of this Mortgage rr iiability under the

Indebtadness,
Time Ia of the Essence. Time Is of the essence in the performance of this Mortgage.

- Walver of Homestead Exemption. Grantor hereby releases and waives afl rights and benefits of the
- homesteud exemption laws of the State of lllinols as to all indebtedress secured by this Morlgage.

Waivers and Consents, lender shall not be deemed to have walved any rights under this Morlgage (or under
.the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on tho
- part of Lender in exercising any right shall o|perate as a waiver of such right or any other right. A waiver dy
any.party of a provision of this Mortgage shail not constitute a waiver of or prejudice the party's right otherwise

. to demand sirict compliance with that provision or any other provisicn, No prior waiver by Lender, ror any
course ol dealing between Lender and Grantor, shall constilute a waiver of any of Lender’s rights or any of

- Grantor's obliqahons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseqi:ent

~ instances where such consent {s required.
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EACH GRANTOR ACKNDWLEDGES HAVING FIEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGHEES TO ITS TEHMJ SR

GRANTOH

|NDIVIDUAL ACKNGWLEUGMENT

\ﬁe o erFraal sear o f
S?ATEDF ey JEAH 8 Koergo 4

AL IR ) IR PP IRV 1/ TIREN
COUNTY OF ﬂAO @}V)

e ‘ My Commissien fipires 11!]5\;53

On this day balona me,- the undera:gned Notary .,.bllc. peraonalty appeared Edward Folllard and Karen A._ S -~

Folllard, to ms known 10 be the individuals described i+ and wiho executed the Marigage, and acknowledged that
they signod the Morigage as thelr free and vulunlary aci.ant deed, for the uses and puroases therein rnpnﬂoned -

Gmn under my hand and m‘tlclnlI soal this / ! day af ;. w 0 SRS {Z&Z
lj.f ‘ neuidlnn’ 6t () 5/ C / LL )JJ

Notary Public In and for the State of M, (
My commls;lun explrea | _/ - ie: (/f
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