UNOFFICIAL COPY

“1 *
w1 Lo #: 339097
: After Recording Return fo!
v Prepared By: - ) .
‘) Wooufield Planning Corporation ' 96090012 « DEFT-01 RECORDING $37.00 8
1 3701 Algouquin Road, Suite 720 - TED0OI TRAH 2389 02/02/96 19:17:00
1. Rolling Meadows, 1i. 60008 - Bl RO WP s—GPO0LD
o ' . Q0K COUNTY RECORDER .
e FHA MORTGAGE |
50 X‘ %; & | FHA CASE NO.
STATE OF ILLINGIS . 131-8186215
This Mor'gnge ("Socurilv Fistrument”) is given on Junuayy 26, 1996,
The Morgagor is Jou J. Precaieany married to Leasha M. Przemicany and Lawrence E, Aduklewicz and Ehine V. |
Aduldewlcs, busbapd and wife* ;

whoss address is
1025 Charlels Lawe, Ayt, 407

£k Grove Villege, IL 60007
' (*Borrower"). This becumy Instrument is glven to
Wnouﬂ-*é Planaing Corpsration P .
which is organized and existing undor the laws of Minola, wal - whoso sddress is . )
' 3701 Algencuin Road, Suite 720 ¢
Rolling Meaceva. IL 60008
VLender"), Borrower owes Leadvr the prmmpn] um of
Seventy Sevex Thousand Seven Huudred Fifty and wo/100 ‘Dollars
(U.5.$77,750.00), Thiz debt is ovidenced by Borrower’s note dated the szine dato as this Security nstrument ("Note"), which
provides for monthly payments, with-the full debt, if not paid oaslier, due w<-payablo on Februery ¥, 2036, This Security
lustrument sccuros to Lender: (s) the repnyment of the debr evidenced by the Note  with interest, and alj renewals, extonsions
and modifications; (b) the psyment of a)l other surs, with interest, sdvanced uncer vursgraph 6 to protect the .sccnrify of this
Sccurity Iastrument; and {c) the’ porformance of Bofrower's covenants and agreeieus undor this Secutity Instrument  and
the Note. For ibis purpose, Burmwer does hercby grant and canvey to Lender, the {oiiowing described pmporty Incated in

Cook County, [linod:

PARCEL 1: UNIT lll-A IN CEDAR RUN 1 CONDOMINIUM, TOGETHER ‘W!T¥ TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON. ELEMENTS DELINEATED AND LETINED IN THE s
DECLARATIONRECORDED AS DOCUMENT NO, 2)076961, AS AMENDED FROM TIME T '0OME, IN THE \p
NORTHEAST 14 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD RINCIPAL ‘s
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR =8

THE BENEFIT OF PARCEL 1 AS SET FORTH AND DE#INED IN DOCUMENT NUMBER 22109221, o C L
which has the sddress of R H
Iy —— 592 hm Cﬂ.ﬂ, e ; 4 1‘0 Lo i
03 D‘J 'L:f\D"/ 07(5)-“/062:) Wieeliog, IL 60030 . - 00 hEe _ . t'*
' o : (“Property Address”); :

*(Leasha M. Praenicany is okecming thig_:nuitgage solely for the purpose of waiving any and &l marital and homestosd rights.) " )

TOGETHER WITH all the improvements now or horeafier srected on tho property, and i éazcmem'a.,' N
rights,appurtenances, rents, royslties, minoral, nil and gas rights and profits, water rights and stock and all fixtures now of o
hereafter & pant of the property. All rrplaccmcnm and uldltiuns shail wse bo covered by this Security l'lstrument. Al‘ uf the
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foregoing is reforred to in this Security lnmrument es the "Property.” :
BORROWER COVENANTS 1that Borrower is lawfiully seized of the cstate hereby coaveyed and has the right 1o

mortgage, graut and convey the Property ond that the Proparty is uneocumbered, oxcept for encumbrances of record.

Borrower warrants and wili dofend generally the title to the Property against wll claims and demands, subject to any

encumbrances of record, ‘

1. Payment of Principa}; Intarest and Lats Charge, Borrower shall pay when due the principal of, und interest on, the
debt evidonced by the Note and iate charges due under the Note, -

2. Monthly Payments of Taxes, lasarance snd Other Charges. Borrower shal) include in each monthly paymont,
togother with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and special
assessmonts levied or to be Jevied againm the Property, (b) jeaschold paymeunts or ground remts on the Property, and {c)
premiums for insurancy required under Parsgraph 4. In any year in which the Lendor must pay a mortgege insurance
premium to the Secretary of Housing mnd Urban Development ("Secretary”),or in any year in which such promium would
have been required if Lender sull heid the Sccurity Instrument, each monthly payment sball also include cither: (a) a sum for
the anpual mor'gaye insurance premium to oo paid by Lender 1o the Secretary, or (ii) 2 monthly charge instesd of & morigage
insurance premium-if this Security Instrument is held by the Secretary.in a reasonshle amcunt 1o be determined by the
Seorotary. Excopi fo. e monthly charge by the Secretary , thess items are called "Escrow llems” and the sums paid to Lender
are called "Escrow Fuudts," . :

Lender may, at uny w73, coilect and hoid amounts for Escrow flems in 82 aggregois smount not to excesd the maximum
amount thal may be requra ‘or Borrower’s escrow account under the Real Estate Ssitlenient Procedures Act of 1974, 12
U.S.C. § 2601 9t geq, end urpiementing reguwiaions, 24 CFR Part 3500, as they may be amended from time.to time
("RESPA"), except that the cusui%-or reserve permitted by RESPA for unanticipated disburseroents or disbursements before
tho Bortowet's payments aze availablzii the account may not be based op amounts due for the morigage insurance premium.

If the amouats held by Lendor Joo'Facrow lloms exceed the rmiounts permitted fo be held by RESPA, Lender shall deal
with the oxcess junds as required by ReSPA - If the amounts of funds held by Londer at any time are not sufficient to pay
the Bscrow Items when due, Lender may iotify the Borrower and require Borrower to make up the shortage or deficiency
us permitted by RESPA. : . =

‘The Escrow Punds are pledged as additioar! s>curity for all sums secured by ihis Security lnstrument.  If Borrowsr
tenders to Lender the full payment -of all such sums, "wrrower's account shall be credied with the balance remaining for all
installment items (a), (b), and (¢) and any morigage insursnce premium instaliment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess junds to Borrower, Immediatsly prior o a foreclosure
saie of the Property or its acquisition by Lender, Borrowu:"s account shall be credited with sny balence remaining for all
inmaliments for items (a), {(b), nad (c). B R

3. Application of Payments. All payments under paragraphs land 2 shall be applied by Lander as follows: -

FIRST, 1o the morigage inswrance premiun: to be paid by Lerser 1o the Secretury or to the monthly charge by the

Secretary instead of the mouthly mortgege insurance premjum; o

SECOND, 1o any taxes, special assessments, lemschold paymenis or grovad rents, and fire, flood and other hazard

insurance premiums, as required; - ' o

THIRD, to intorest dus under the Note;

PQURTH. to amortization of the principal of the Note;

FIETH, to late charges due under the Nots, .

4, Fire, [ood and Other Hazard Insurance. Borrower shall insure all improvemeats ou the Praperty, whether now in
existence or subsequently srocted, against any hazards, casualtics; and contingencies, including iire, for which Lender requires
insurance. This insurance shell bo mafntained in the amounts ant for the periods that Lender ‘equires, Borrower xball also
insure all improvements oy the Property, wheiher now in existence or subsequently erected, agatost 'uis by floods to the extent
required by the Secretary. All insuzrance sliall be catried with companiss approved by Lender. The Zustiiauce policies and any
ranowals shall be held by Lender snd shall-include Joss payable clauses in [avor of, and in & form acerptable to, Lender. ;

In the event of loss, Borrower shall give Lender immediste notice by mail. Lender may meke proof ofloss if not mude
prompily by Borrower, Each insurance company conceraed is bereby suthorized and directed to make paymunt for:such loss
directly to Lender, instend of to Borrowsr. and Io Lender jointly. All or any pant of the insurance procceds may be applied
by Lender, at jus option, either (») to the reduction of the indebtedness under the MNote and this Security Instrument, first to
any delinquent amotmts applied in the order in Paragraph 3, and thes to prepayment of principal, or (b) to the restoration
ot repair of the damaged Property. ‘Any application of the proceeds to the principal shall not extend or posipoue the due  ©
date of the monthly payments which. are referred to in Paragraph 2, or change the amount of such payments, Auy excess
insurance procerds over an amount required to pay all owstanding indebledness nnder the Note and this Securily Instrument

shall bo peid to tho entity legally entitled' thereto,

in the event of forcclosure of this Security lnsirument or other transfer of ttle to the Property that exﬁnﬁﬁish’u;s the L

indebredness, all right, tile and intesost of Borrower in and to insurance policies in force shall puss to the purchaser. -
§, Oceapaucy, Preservation, Maintenance aud Profection of the Property; Borrower’s Loan Application; Leassbolds,

Borrowor shall ocoupy, ostablish, and use the Proporty us Borrower's principal residence within sixty duys afiy the exccution . -

of this Scourity Instrumeant an shall continue 20 occupy the Proporty as Borrower’s principat residence for at loast one year
aftor tha dale of occupancy, waless the Secrotary determines ihis requirement will cause undue hardship for Borrower, or -
uniess extonuating ciroumstances oxist which are beyond Borzower's contral, Borrower shali notify Lenders of any oxtenusting
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circumstances. Borrowsy shall nol commit wasts or desiroy, damage or substantially change the Proporty of nllow the. Propcrty -
10 dolariorate, reasonable wenr and tear excepied. Lender may inspect tho Property if the Property is vecant or-sbandoned -
or the loan is in default. Lender may take reatonable action to protect und preserve such vacant or sbandoned Property.
Borrower shall also be in dofault if Borrower, duting tho joan applicstion process, gave mualorially false or inaccursto
information or siatements to Lender (or failed 1o provide Lender with any material information) iu copfection with the loan
ovidenced by the Nolo, including, but not limited 1o, representations concerning Borrewor's eccupancy. of the Property as a
principal tesidenco, If thix Security Instrument is on 2 leasohold, Borrower shall comply with the provisions cf tha lease. If
iBo:;:;wcr acquites foo tifle to the Property, the leasohold and fee title shall not be merged unless Lender agrees to the merger
n writing,

8, Charges to Borrower. ud Protection of Lander's lelll in the Property, Borrower shall pay all goveramental or
municipal charges, fines and impositions that are not included in Pazagraph 2. Borrower shalf pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would advorsely affect Lendor’s interest in the Propurty,
upen Lender’s request Borrower shull promptly furaish to Lender recoipts evidencing these payments.

If Borrower fails to make these puymoents or the payments roquired by Paragraph 2, or fuils to perform any oiher
coyonanis and agrements contained jn this Security Instrument, or thero is n legal proceeding that may significantly affoct
Lender's rights in "¢ Property (such as a proceeding in bankrupicy, for conjemnation or o enforca faws or regulations, then
Lender may do and pry whatever is necessary to protect the value of the Froperty and Lender's rights in the Property,
including payment of Y:uxc:., hazard insurance and otker items menticned in Parugraph 2.

Any amounty disburad hy Leonder under \his Puragraph shall become an additional dobt of Borrower and be secured
by this Security Insizument.” “ikess amounts shall bear interest {rom the dato of disbursemont, at the Nr ' rele, and &t the
option of Lender, shall be immwed ately due and paysble.

7. Condemnation, The ;‘ucecds of any award or clalm for domages, direct or consequeniial, in ¢* mochon ‘with any
condemnation or othet irking of any pe:t ~f the Proparty, or for conveyance in place of condemuation, . re hereby assigned
and shall be paid to Loader to the extent of the fuli mnount of the indebledaess that remains unpaid uad: - the Noto and this
Security Instrumeont, Lender shall apply sura praceeds 1o 1be reduction of the indebtedneas under the Note and this Security
Instrument, fizstto any delinquent amounts opplizd in the order provided in Paragraph 3, and then o propayment of principal.
Any applicution of the proceads to the principal 7% not extend or postpono the due dale of the montily payments, which
are roforred 10 in Paragraph 2, or change the amour, of such payments. Any oxcess proceeds over an amount required to
pay ail outstanding indebiedness under the Note and tis Sccurily Instrument shall be prid to the entity legallycnuﬁed lhersto

8. Fees. Lendar may collect foes and charges authosized by the Secretary,

9. Groumds for Aceeleration of Debt. -

(s) Default. Loendsr may, excepl s limited. by reg\dnt’ons issued by the Seerciary in the case of payment defuulls.
require immedinte payment in full of all sums secured by this Security lostrument if:
(i) Borrowsr defauits by failing to pay in full any mraunv payment required by this Sceurity Inslmmenl prior
10 of on the due date of the next monthly payment, o:
(ify Borrowsr defmulls by failing, for a periad of ll:drty dn!%,10 perform any other cbligations contnined in this
Security Instrument.
(b) Sale Wi&nut Credit Approvel. Lender shall, if permitted by u;r“ic'alu law and with the prior approvnl of the
Secretary, require immediate paymont in full of ali sums. seoured by w's Security Instroment [
(i) Al} or part of the Property, or a beneficial intorest in a trust owrar; all or pant of the l’roperly. is sold
cr otherwise transferrud (other then by devise or descent) by the Boric wey, end
(i) The Property is not occupied by the purchaser or grantee 83 his of bher principal residence, or the
purchaser or grantee does so occupy the Property,. hm his or her credit has wot hoon approved in wcardancc
with the requirements of ths Secretary.
{c) No Waiver. If circumsiances oceur that would: pemut Lander 16 require immediate poymtai in.full, but Lerder
dues not requirs such payments, Lender does. not waive its tights with respect to subsequari events, =~
(& unlnﬂon of HUD Secretary. In.rmsny circumstances tegulations jasued by o Secretery will limit Lender’s
rights, in the case of payment defaulty, to require immediate payrment in full and foreclose ifnot yaid. This Security
Instrument does not suthorize acceleration or foreclosurs if not permitted by rogulations of the Secretary.
{¢) Mortgage Not insured, Borrower egrecs thay should this Security Instrument and the Note sccured thersby
not be eligible for insurasce under the Nationw Housing Act within 60 from the dste hércof, Lender may, at -
its option and notwithstanding anything in Paragraph 9, requise immediate payment in (ull of sll sums secured by
this Security Instrumont. - A written statement of any authorized agent of the Secretary daied subsequent to. 60
from tho date heteof, duclimng 10 insure this Security Instrument and the Note secured thereby, shall oo deomed -

conclusive proof of cuck ineligibility. Noiwithstanding ‘the foregoing, this option may not be sxercised by Leudcr . iR

when the unavailsbility of insurence is solo}y due to Lender 8 {ailure to remit & mortgage insuram,c premjum ta
the Sscretary.

10, Reinsintement. Borrower bas & ngh: o be rainsm:d if Lender has reqmted immediate pnymnnt in full: hecmse s

of Borrowor’s failure to pay an amount due under the Note or this Secnrity Instrument, This right applies even after

forcclosure proceccings are instituted, ‘To reinsiate the Sccunty Instrumont, Borrower shalf tendor in a lump sum all amougts: o ,
required to bring Borrower's: munt cumnt mcludmg, to tho cant lhey are obligations of Borrower under thu Secunty ‘

' . R PApIJolS' ‘ e i
IVEM 6591 (9805) L Doépm;_‘ﬁmﬁg!zay T




UNOFFICIAL COPY

Instrument, foreciosure costs sad reasonable amd customary atlorney's fess and axpenses properly mssocinted with the
foreclosure proceeding. Upon reinsiatoment by Borrower, this Security Inglromant and the obligstions that it secures shall
remain in offect as if lender had not required immediste payment in full. Howsver, Lepder is not required to permit
toinsatoment if: (i) Londer kas accopiod reinstatement after the commencement of foreclosure proceedings within WO yours
immcdiately preceding the commeacement of a current foreclosuze procecding, (i) reinstaterent will preciude forcalosure
on differant grounds in the future, or (ifi) roinstatement  will advarsely aficct the priotity of tho lien crented by mis Security
lostrument.

11. Borrower Not Released; Forbnranu By Lender Not a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Securily Instrument granted by Londer 10- ainy. successor in intorest of Bormwcr
shal; not operate (o roleass the lability of the originsl Borrower or Borrower’s successor in intorest. Lender shall not be
required 1o commence proceedings against any succossor in interest or refuse 1o extsnd time for payment or olhormsc mudify

smortization of (he sums secured by this Securily Insirument by reason of any demand made by the original Borrower or
Botrower’s successots in interest, Any forbearnnu by l.ondar in exorcising any. right or remedy shall not be a wuivct of or
preclude the enercis of uny rfahl of remeldy.

12. Successr/s eud Assigas Bound; Joint and Several Lluhmty. Co-Sigmers, The cuvvnunts and agrcunwnts of this
Security Insnument ‘shuil bind and benefit the succossors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 9.b, Borrovar™ covenants and agreements shall be joint and ssveral. Any Borrower who co-signs this Socurity

Instrument but does noi oievyrs the Noto: {8) isco -sigiing this Secuzity Instrument ooly 0 morigago, grant and convey that. - :

Borrowor's interost in the Propery wader the torms of \his Security Instrument; (b) is not personally obiigated to pay the sums

secured by this Security fstzumer 2 and () agrees that Lender and any other Borrower muy sgreo to oxtond, modify, forbeas

or make any nccumodauons with 7agnd 1o the torms of this Se\.urily Instrument or the Note without that Borrowcr s

consent,
13, Notices, Any nodce to Borrow:r provided for in thm Sccurily Instrument shali be given by deliveriag it or by

mailing it by first class mai} unless applioable Jzwiquires use of another mothod. The notice shall bo dirscted (0.tho Propsrry
Addreas or any other address Borrower designsisi by nolice to Londer, Any notice to Lender shall be given by first class mail
to Loador’s address stated. horein or any sddress Londer designates by notice 1o Borzower. Aay notice. prcmded for in this
Security [nstrument shall be deamed to hsve been given lo-Rorrower or Lender when given as provided in this paragraph,

14. Governing Lavw; Seversbility, This Sccurity (nsirument shall b governed by Foderal law and the law of the
jurisdiction i which the Property islocated.  In the event that uny provision ot clauso of this Sccun(y instrument  or the Note
conflicts with applicablo law, such coaflict sial) not affect other jrovisions of this Securily Instrumont or the Note which can
be givon olfect without the coaﬂichng pruvmon To this end the previsions of this Security lnsttumcnt and lhv Note wre
declared to be soverable.

15, Borrower’sCepy. Botrower shal) be givon onz conformed copy of shis Security Iustrument.

16. Assigoment of Rexty. -Borrower upcondiionally assigns and transfers i Lender all the reats and revenues of the
Ptoperty, Borrower anthorizes Lender or Londer's agents 1o collect the rents «4rd vevenues and horeby directs each tenant
of the Property to pay the reuty to Lender or Lendor's agents. However, prior to iasiur's notice to Borrower of Borrowcr 5
broach of any covenaat cr agreemont in the Security Instrument, Borrower shall colicot cad receive all rents and revenues
of the Property as trustec for the beneflit of Lender and Borrower. ‘This assignmen: of rents constitutes all ubsolutc
pasignment and not an sssignment for additiona) security oaly.

If Lender gives notice of breach to Borrower: {b) oll rents roceived by Borrower shall bu beid by Bormwcr as trugice
for benefit of Lender anly, to bo upplied 10.the sums secured bythe Security Insirument; (b) Loade: sha! be entitled to collect
and roceive ol of the rents of the Propcrty; and (¢) esch tenant of the Proporty shall pay il rents dus anc unpald (o Londer
or Lendor's agent on Lender's written demand to the ienant.

Borrowsr has not executed auy prior assigument of the rents and hen not and will not porform any act thu: would
prevent Lender from exercising itx righty under this paragraph 16,

Lender shall not be required 1 sater upon, take cantrol of or rejntain the Property beloro or after gwmg gatice of
breach to Borrower. However, ‘Louder or a judicially appointod recoiver may do so ul suy tims therc is a breach, Any
spplication of ronts shall not oure or wuive any default or invalidate any other right or remedy of Lendor. This assignment
of rents of the Property shall zcmunalo whon the debt sccured by the Security Instrumont is paid in full,

NON-UNIFGRM COVBNAN'I\ Borrower und Lender lurther covenant and agree as follows: g
17. Forecloaure Procedure. If Londer requires immediate payment in full wader paragraph 9, Lander may. foreclosc this
Socurity Instrument by )udicml proceeding, and any other remedies permitted by applicablo luw. Lendor sball be entitled to

":?:t 106036

- colléet all expenses incurred. io pursuing the remedies. pmwdcd in this paragraph 17, including, but not Hmited to. resonable : '

attorney's fevs and costs of title evidency,

18, Rabease. Upon paymum of alllmm:'; secured by this Sacurity Instrument, Lender nhall wlum lhls Secumy | .

Page 4 of 5 | o am
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Instrugmens  without charge to Bﬁnower. Borrower shall pay asy recordation costs.
1. Waivers of Horestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Secwrity Instrument, 1f one. or more riders are executed by Borrower and recorded together with this

Sceurity Instrument, the covensnts of esch suck rider shall be incorporated into aud shall amend and supplement the

covenants and agreemonts of this Security Instrumient as if the rider(s} were in a pant of this Security Instrumcnt [Check_ '

applicable box{rs)).

{X] Condominium Rider | ) Gradusted Payment Rider | ) Growing _gqm,', Ridor |

{ ] Planaed Unis Dovelopment Rider {x] Othor [Specify) Aym Rider

BY SIGMaG BELOW, Borsowsr nccapts and agrees to the terms conlained in pages [ through 5§ of this Secority
Instrument and in anv rider(s) executed by Borrowse and recorded with it

Witnoss: Witnoss:

i

— D) (‘iml}

-Borrower l.calh M. Pmnicny
yoeal) : .._.,.__.._.'_ (Seal)
Borowe” . Blalne V. Adukiewicz -Borrower
. (Seal) L. Sﬂl‘
NS ‘ -Bormower Boémz

STATE OF ILLINOIS, Cook ; Coanty ss;

1, , a Notary Publin in and for said county and state, do lwreby certify that
Jos ). Prasuicany married te Luch M. Przspleany and leuu E. Adukiawicz an” Elsine V. Aduklowles » husbend
and wile » personully knon ta me to be the same person(s)
whose name(s) they subscribed 10 the foreg,mng {nstrument, appoarcd before me this day in porson, and ackniowledged that
they signed and delivered the said instrumeny’ as thelr free and voluntary aet, for e uses and [urpeses thamr (%L Zzlh
Given uader my hand ang offfcislyeal, this. Zéx____, day 3 s
My Commission expires: (¢ ¢ tgl Feente ‘Z '

i r I SEAL I"NDI&W Publie
o R :
This instrumss! was prepored by - § ISA B S TOUNES
(Naroe) quu PUAIC OF 1 OF ilgfzgis
Address R !fuur“ P

*Leasha M. Przeniczny is emuﬂnj 1kis mortgage solely for the purpose of walving any and 2}l marital and homestead righta,)
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# ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this tweaty sixth day of January, 1996, and is incorposated into and

}
) shall be deemcd 1o amend and supplement the Morigage, Deed of Trust or Security Deed (“Security Ias!mmcm"). oi the
}  same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note™) to
]}

J Woodfield Flanning Corporation

% (the "Leonder") of the vame date and coveriug property described in the Security Instrument and located ut
b
%92 Lotus Conrt
Whedling, IL 50090

[Propenty Address]

THE ‘NOWE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR INTERFEST RATE
AND THE »ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST - #ATE CAN CHANCGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEK #UST PAY.

ADDITIONAL COVENANTS., In addition 1o the covenaats aud agrecments made in the Security Instrument,
Borrower and Lender further covelar. ruid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ciunge Date
The interest cate may change on the first'day of Apsil, 1997, and on ihat day of each succeeding year, "Change

Date" means cach date on which the interest rate conly chinge,

(B) T Index _ _

Beginning with the first Change Date, the lnterest rate” will be based on an Index. *Index" means the weekly
average yield on United Siates Tretsury Securities adjusted to a coagtant maturity of one year, as made available by the
Federal Reserve Board, "Current Index” means the most recent ludux figrie available 30 days before the Change Date.
if the Index {as defined above) is o Jonger available, Lender will use as anew Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender wili give Borrower aotice of the new ladex, "

(C) Calculstion of Intexest Rate C.‘mp

Before each Change Date, Lender will calewiate & new intercsl rate by adding a crargin of Two aud Three Quarters
percentage points (2.750%) to the Current Index and ronnding the sum to the ucarest one-eigith of one percentage point
(0.125%). Subject 1o the limils stated in Puaguph 5(D) of this Note, this rounded amounrt w.l'be the new interest rate

uail the next Change Date.

(D) Linaits on Interest Ruic Charges
: The intorest zale will never increase or decrease by more than one percentage point (1.0%) on any single Chunge
Date. The Interest rate will never b more than five pcmcmage points (5.0%) higher o lower thau the iniun.l interest

tale stated in Paragraph 2 of 1his Note.

0‘38

EB) Calmlnﬁm of qua: Clmg: -
If the interest rate changes on A Change Dutc, Leader: will cafculate the amount of mouthly payment of priudpam B
and inicrest which would be necessary. to copay the vapald principal balance in full at the maturity date at the new nleresl%; .
 tale through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balance whic L
- would be owed on the Change Date if there had been no defandt in payment on the Noie, reduced by the amount of an;
 prepayments to principal. The resalt of 1his ulculalion will be the mmount of the new monthly payment of pﬁndpll and

© uterest,
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]

} Rider.

' rghts) , ,——ee

t,' /: / ) .
0 rn” (f /J%JZ/%&'V (Seal)

-Horrower

. : '{Pmmk!
married fo {emhz M.

(Seal)
-Borrower

(Seal)
-Borrower

-

of payment, these amounts shall be.n interest from the date of disbursement at the Note rate and
shall be payable, with interest, npon notlce from Lender 1o Borrower requesting payment.

BY SIONING BELOW, Borrower accepls und Agrees to the terms and provislons centalned in this Condominfum

*s(Loasha M. Przemicany is oxecuting this mortgage solely for the porposc of walving sy mad all maritsl and

m\- WSOATINY L (S
Lemsha M, Pracsiczay** mower.

Qpn = h

7 . e 2
Elaine V. Adukiewicz

2TO0GO96

Documant Espress, Tac.

Geal)
5 -Borrower
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O | FHA Case Nu. 131~81#6215

CONDOMINIUM ' RIDER

THIS CONDOMINIUM RIDER is made this tweaty sixth day of Jauuary, 1996, and is incorporated into and
: shall be deemed fo amend and supplement the Mongage, Deed of Trust or Secarity Deed ("Securdty Instrament) of .
j the same date, given by the undersigned ("Borrower*) to secure Borrower's Note ("Note”) to ' : L
o ' Woodfield Planzing Corposation

("Lender") of the samv date and coveﬂng thi propexy descrlhad in the Security Instrumeat and located h:l_: o

592 Lotus Court

Wheeling, 1. 60090
{Property Address)

The Properly Addras includes & ught in, togeiher with an undivided imteresi in the commosn elemems ‘of, #
condominium projec. kanwn as:

Cedar Run Phoee |
[Name of Condominium Project]

("Condominium Project”). If the owncrs associalion or other entity which rcis for.the Condominium Project ("Owners
Association”) holds dtte to property for ihe benefit or use of ils members or sharcholders, the Properly also includes
Bogrower's interest in the Owners Associarion and the uses, proceeds and bencfits of Borrower's interes!,

CONDOMINIUM COVENANTS.. In ld;li;iru iv the covenanis and agreements made in the Securily Instrument,
Borrower and Lender further covenan! and agree as foilows: o

A.  So long as the Owners’ Association madunlain:z, with » gencrally accepled insurance carder, a
"master” or "bianket” policy fusuring all property sutjesi 1o the condominlum documents, {ncluding
all fmprovemenis now existlng or hereafter erected on-bs Property, and such policy is satisfaciory -
10 Lender and provides insurance coverage in the amounts Zor the periods, and rgainst the hazards
Lendor requires, including fire and otber hazards inclnded vithiy the term "extended coverage,"
and loss by flood, 10 the extent required by the Secrctary, then.-{i} Lender walves the provision in
Paragraph 2 of this Security lostrument for the montbly payment to.Lander of one-twelfth of the
yeary premivm installments for hazard insussnce on the Property, aod «il} Borrower's obligaticn
uoder Paragraph 4 of this Security lostrument 1o maintsin hazard izsurace coversge on lhe
Property is decmed satisfied 1o the cxtent that the required coverage js pycvided by the Owners’
Association policy. Borrower shall give Lender prompt notice of any lapse u roquired hazad
Insarance coverage and of any loss occurring from & hasard. In the cvent of » daliribution of
hazasd fnsurance proceeds in liew of restoration o repalr following a loss to the Propedty, whether
to the condomlnium unit or to the commen elements, any proceeds payable to Bouewer are
heseby assigned and shall be paid to Leader [or application to the sums secured by this Secuxity
tostriment, with any excess paid 1o the cntity legally catitled thereto. '

B.  Borrower promises (o pay Berrower's allocated share of the common eXpenses or assessments and
charges imposed by the Owners Association, as provided in (he condominium documents.

C. Y Borrowsr does not puy condowinjvm = dnes and pssessments when due, ihen Lender may pay
thent. Any amounts’ disbursed by Lender uuder this paragraph C sball become additional debr of
Borrower secured by the: Security Inmrument. Unless Borrower and Lender agree to olber ems.

ZENGNIE

. Docament Expres, lnc | o S HUD Condosidum Rider S81 -~




'UNOFFICIAL COPY




R (F) Notice of Changes

Lender wilt give notice 1o Borrower of any change in lhc tmerest rate and monthly payment amount. 'I'he nuticc H

must be given at Jeast 25 days before the new monthly payment amount is due, and must sel forth (i) the date of the
notice, (i) the Change Due, (iii} the old interest rate, (iv) the new interest Tate, (V) the new monthly payment amount,
(vi) the Current Index and the date it was ‘published, (vii) the method of calculating the change in monfhly payment
amount, and (viit) any other information which may be required by law from time to time.

{G) Effective Dude of Clamges

A pew inlerest rate calculited in accordance with paragraphs 5(C) and 5(D) of this Note wili become cffcctive
on the Change Date. Borrower shall make a payment in the new monthly amount begimning on the firsl payment date .

which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph S(F) of this .
Note. Borrower shall have o obligation 1o pay any increase in the mouthly payment amount calcwlated in accordance .~ - .

with Paragraph S(E) of this Note for any paymeat date ocourring less than 25 days after Lender has given the required
notice, If the monthly payment amount calculited in sccordance with Paragraph 5(E) of this Note decreased, but Lender
failed 1o give timely notice of the decrease sud Borrower made any montbly payment amounts exceeding the payment
amount which show'd huve been stwted in a timely nofice, then Borrower has the option 1v either (I) demand the return
to Borower of any-cxcess paymeni, with interest thereon &t tie Note raie (a rate cqual to the interest rate which should
have boen stated it asimely notice), or (11) request that any excess payment, with interest thereon at the Note rate, be
applicd a8 paymemi oI rancipal.. Tender's obligation to return any excess payment with interest ov demand is not
assipnable even if this Noie s otherwise ‘assigned before the demund for return is made.

BY SIGNING BELOW, ‘Jorrower accepts and agrees to lhe ferms and covenunts conlasned in this Adjustable
Rate Rider, '

*(Leasha M.Prmﬂmyilaunﬁn;mswagp wlr.tyfntlhepupme of walviag any aad all marital udlwnmnd
rights)

Borrower

: amLJXLﬁ%piqumﬂH&m
ukz::«uééﬁzzzl '

(Senl)
Borfbwcr

(Scal)

Q Bormwcr

(Seal)
Borrower

'wx#?ﬁéQG'*

s

D&nms! Expeews, Inc.
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