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' MORTGAGE

THIS MORTGAGE ("Securiy, Instrument”) is given on January 31, 1996 . The mongagor i
DARLENE THOMAS, AN UNMARRIED WOMAN

("Borrower”).

‘This Security Instrument is given to . OPTION ONZ. MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and cxisting under the laws of €Al IFORNIA ., dnd whose
address is 2020 E. FIRST STREET, SUITE 1UC. SANTA ANA, CA 92705 ("_Lcndcr").
Borrower owes Lender the principal sum of : R
FIFTY EIGHT THOUSAND FIVE HUNDRED o _

.AND N)floOTHs Dollars (U.8. $56,500,00 . ). .-
This debt is evidenced by Borrower’ 5 note datcd the same date as this Scurity instniment ( Note"), which pmwdc,, for momhlyv- R
paymenis, with the full debt, if not paid earlier, due and payuble o~ _ebruary 1, 2026 : . This™

Security Instrument secures to Lender: (a) the repayment of the debt-evidencad by the Note, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ‘icrest, advanced under paragraph’7 to protect
the security of this Security Insirument; and (¢) the performance of’ Borrower's covesiants and agreements under this Security.
Instrumient and the Noie. For this pUrpase, ‘Borrower does hereby morigage, grant and sonvey to Lender the fullowmg described
pruperty located in - Cook Counly, Hinois:

LOT 60 AND THE WEST 3 FEET OF LOT 59 IN THE SUBDIVISION OF THE WORTHM 1/2 OF THE EAST 1/2 .
‘OF THE WEST 1/2 OF THE NORTHEA:T 1/4 OF SECTION 9, TOWNSHIP 39 NOPVH, RANGE 13, 'EAST OF

THE THIRD PRINCIPAL MERIDIAN, [EXCEPT THE NORTH 373,75 FEET THEREOF), I COOK COUNTY,
ILLINOIS. S

4 » . . o
JEUSE 109
iF'.érm:mcm Real Estate Index Number: - 16-09-210-009 _
- which has the address of L 5021 M HURON STREET, , CHICAGO ; {Street, City).
- Nlineis. 60644 o ("Property. Address"); . R
[Zip Conde] dg—- : e |
ot Init. ( L !mL - . Inil'.'_‘ Init. : - Init, o
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23 fixtures now or hereafter 2 part of the property. Al replacements and additions shnli also be co\cre:l by this Sccurily Instrument.
Al of the: foregoing is referred 1o in this Securlty Instrument as the "Property.”:

"BORROWER COVENANTS that Borrower is lawfully seised of the estile hereny conveyed and has the right lo mortgage,
grant aud convey the Property and that the Property is unencumbered, exccpl for encumbrances of record,. Borrower watrants and
 will défend gem:rally the title to the Property against all claims and demands, subject to any cncumbranccq of rccnrd
- COVENANTS. Borrower and Lender covenant and ogree as tollows:
T Paymcm of Principal and Interest; Prepayment and Late Charges. Borrower shali promplly pa} whcn duc the pf!llCIpa]
of and-inerest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

Lender on ihe doy monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds") for: ) yeasly taxes

“may, a1 any time, coliect rad hold Funds i in &n amount not (o exceeyd the maximum amount a lender for o federally related mostgage

. Lender may, ot any lime, collect zad fold. Funds in 2n amount not to exceed the lesser amount, Lender may estimate the amount
- of Funds due on the basis of curren’ Sata and ren.sonable csumntes of expenditures of fulre Escrow liems or othcrw:sc in
- accnrdlmcu with applicable law.

:(mcludmg Lender, {f Lender is such an- institutica) ou in any Federal Fome Loan Bank, Lender shall apply the Funds ta pay the

:. ‘vcrlfymg the Escrow ltems, unless Lender pays Borruwer interest on the Funds and. applicable law permils Lender 1o make such

‘Lender may agree tn writing, however, that interest shalt be paid ap-he Funds, Lender shall give to Borrower, without churge

TOGETHER WITH all the impmvcmtn*s now Of hcre.mer crmcd on |h¢: property, and al} easemcnts nppurtcnnnces and .

" “The Funds shall be held i an inatj*ation whose dcposus arc insured by a federal -agency, lnmrumemnluy or entity -

- Escrow Jtems. Lender may not charge Borrower foriclding and applying the Funds, annually analyzing the escrow. account, o

-2, Pumils for Taxes and Insurance. Subject o appiicable law or o & writtert waiver by Lender. Bofr&wer ‘shatl p.iy 1 o

and nssessinents which may attain priority over this Securily Insirument as a lien on the Property; (b) yearly leasehold payments ¢ ;.
‘or ground Tents on the Propenty, if any, (c) yeurly hazard for propesty insurance premiums; (d) yearly flood insurance premiums,

if any; (e) yearly mariguge insurance premiums, if any; and (f) any sums paynblc by Borrower to Lender, in accordance with:the -
provisions of paragraph #;-in lieu of the payment of morigage insurance prcmmms These items are called "Escrow Jiems." Lender -

loan may require for Borrows ' escrow. uccoum under the federal Real Estate Selilément Procedures Act of 1974 as-amended from 5 II :.‘
time (o titne, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesses amount. If so,

~acharge. However, Lender may require Borrower 10 pay @ 222-time charge for an independent real estate tax repoiting service used = a
- by Lender in connection with this loan, uriess applicable law provides otherwise. Unless an agrccmem is made or appliwhlc law o
* requires inlerest to be paid, Lender shall not. be required to pay Borrower any intercst or eamnings on the Funds. Borrower and -

an annual accounting of the Funds, showing credits and debits to the Funde and the purpose for which cach debit to Ihe Fumds was S

made. The Funds are pledged as additional m.cunly for alt sums secured by tiis Security Instrument.

If the Funds held by Lendet exceed the inounts permilied to be held iv-applicable law, Lender shall ACCOHNL 10 Borrnwc.r _

for the excess Funds in accocdance with the requirements of appiicable law. If the xmoont of the Funds held by Lender atany time - o
is not sufficient to pay the Escrow licms when due, Lender may so noilfy Borrower. ip writing, and, in sucl ¢ase Borrower shall.

pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mr:re th.m tw:.lw,
monthily payments, at Lender's sole discretion.

Upon payment in full of all sums secured b by this Security Instrument, Lender shali proniptly refund o Borrnwcr any Funds | |
held by Lender, 1f, under parugraph 21, Lender shall acquire or sell the Property, l.ender, prier to the acquisition or sale of the S

Property, shall apply any Funds held’ by Lender at Ihc time of zu.qmsmcm or salc as a credit aga ast the sums socurcd bv t‘us A

Security Instrument.

3. Application of Payments. Unless apphcable law provides othmwse all paymenis received by Leasuy under paragraphs |

‘| i 2 shall be applied; first, to any prepayment charges due under the Note; second, to amoutis payable U'id.:.“ ;mgraph 2 thnrd _
10 interest due; Tourth, to principal due; and fast, to any late charges due under the Note.
4. Charges; Liens. Borrowér shall pay all taxes, assessments, charges, fines and impositions atmbutal:le 10 the Propcny

which may atlain priority over this Secunly Instriment, and leaschold payments or ground rents, if a any. Borrower shall pay these

obligations in the manner provided in-puragraph 2, or if not paid in that manner, Borrower shall pay. them on time directly to the

-~ person owed payment. Borrower shatl prommly furnish to. Lender- all notices of amounts to be paid under this paragraph. If
‘Borrower makes these payments directly, Borrower shall promptly - furnish to Lender receipls ewdencmg the paymcms

_ Borrower shall prompily dlschargc any lien which has priority over this Security Instrument uniess Borrower: (a) agrecs
~in writing to the payment of the obligation secured by the lien in a manner acccplable lo Lender; (b) contests in good faith the lien
- by, or defends against enforcemen of the lien in, legal prm.cedmgs which in the Lender’s opinion operale. 10 prevent the
“enforcerment of the lien; or (c) secures trom the holder of the lien an ‘agreement satisfactory to Lender subordinating the lien to this
p ecurity Instrument. IF Lender determines that any part of the Property is subject to a lien which mey attain priority over this
" Security Insirument, Lender may give Bonower_a notice identifying the lien. Borrower shall satisfy the lien or take one or more

.'lﬂ[ll_l... Ini ' . Iml_ i

b
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nf the actions set forth above within 10 days of the gwmg of notice.

' .ié 5. Hazanl or Propesty [nsurance. Borrower shall keep the improvements now existing or hercafter creclcd on the Pruperty o

~ insured against |nss by fire, hazards included. within the lerm “extended soverngc and any other hazards, including floods or

;hom!mg for which Lender requires insurance. This i msurance shat} be maintained in the amounts and for the periods that Lender. -

X ‘p.qmres The insurance carrier providing the insurance shail. be chosen by Borrower subject to Lender's appiroval which shall not

1hc unrensonebly withheld. If Borrower fails‘to maintain coverage described above, Lender may, ot Lender's optn‘m obwm coverage o

o prowect Lender's rights it the Property in accordance with paragraph 7.

' ’;? All insurance policies and renewals shall be w.eptablc to Lender and shalt include a standard morignge clause Lender shmi
“have-thie right to hold the policies and renewals, 1f Lender rcquues. Borrower shall promptly give to Lender ali :tccrpls of paid
premiums and renewn! notices, In the event of loss, Bortower shall give prompt notice to the insurance carrier and. Lender, hender

may make proof of foss if not made promptly by Borrowet.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance procteds shal!

be applicd firat 10 reirshurse Lender forcosts and expenses incurred in connection with obtaining any such insurance proceeds, and
ther, at Lender’s cption, in such order and proportton as Lender may determine in its sole and absolute discretion, and regardless

of any impairment of scchzity or Inck thereof: (1) ta the sums secured by this Securily Insirument, whether or not then due, and

" to such components therce! 22 Lender may determine in il sole and absolute discretion; and/or (ii) to Borrower to pay. the casls
-~ and expenses of neceseary 1950k or restoration of the Property 1o a cour.lmon satisfactory to Lender. If Borrower abandons the

Property, or does not answer witiii 30 days a notice.from Lender that the insurance carrier hins offercd to settle 4 claim, Lender
* miy collect the insurance proceeds, isnder may, in its sole and absolme discreiion, und regardless of any impalrment. of security

or Jack thereof, use the proceeds lo-zpair or restore the Pmpcny or 1o pay the sums sccuréd by this Security Instrumer.l whcthcr o

or not then due. The 30-day period will lisg'nswhen the notice is given.

Unless Lender and Borrower otheiwise ngree in wriling, any application of proceeds to prmcipnl shall nm cxn.ml or
postpone the due date of the monthly paymenh referred to in paragraphs ) and 2 or change the graount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Dorower's right t~ any insurance policies and proceeds resulting from. damage

1o the Propeny prlor to the acquisition shall pass o Lener 10-the extet:; of the sums secured by this Security Instrumcnl immedialcly :

prior te the dcquisition,

If Borrower obtaing earthquake insurauce any other fazisd insurance, or any other insurance on the Property and such_‘

insurance is not specifically required by Lender, then such insurancs shall (iy name Lender ns loss payee lhercundm and (xi) be
subject to the provisions of this paragraph §..

6. Preservation, Maintenance and Protection of the Property; o srower's Loan Applicstion; Leascholds, Barrower shall
nal destroy, damnge or Impair the Property, allow the Praperty to deterlornie, or commit wasie on the Propeny Borrower shall - -

e in default if any forfeiture action or proceding, whelhcr civil or criminal is begun that in Lender's good falth judgment could
result in forfeiure of the Property or otherwise materially impair the lien created oy \his Security Instrumment or Lender's security
interest. Borrower may cure such a defavlt and reinstate, 'ns provided in paragrapi-19, by causing the action or proceeding 10 be

disinissed with a ruling that, in Lender's good faith determination, precludes forfeituie of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's s nrity interest. Borrower shall also be

in default if Borrower, during the [oan applk.alion process, pave mmerially false o inaccurate ‘nformation ar statements

to Lemder {or failed 1o provide Lender:with any materinl information) in connection with the foas-cvidenced by the Note, including,

but not limited 1o, representalions concerning Borrower's accupancy of the Property as.a principal sesidence: If this Security

Instrument {s on & [easehold, Borrower shall comply with all the provisions of the:lease, If Borrow u;ulrcs fee um, to the,

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Barrower shall, st Borrower's awn expense, appear in and defend any action or proceeding purpomﬁg W m"ecz she Pmpcr.y s

of any portion thereof or Borrower's tiile thereto, the validity or priority of the lien created by this Security Instrument, or the righits

or powers of Lender with respect to this Security Tnstriment or the Propmy All causes of action-of Borrawer, whether accrued

before or after the date of this Security Instrument, for damage or injury | to the Property or any part thereof, or In connection with
any wransaction financed (o whole or in purt by the pr ocu.ds of the Note or any other note secured by this Sccwty Instrument, by
vender, o in connection with or affecting the Property or any part. thereof, Including canses of action acising in tort or contract
and cavses of action for fraud or concentment of a matertal fact, are, m Lender's optlon asstgncd to Lender, and the proceeds
thereof shatl be paid directly to Lender who,.atier deducting therefrom all its expanses, including reasonuble uuomcys fees, may
upply such procecds to the sums secured by this Security Instrument or 1o any deficiency under this Security Instrument or may
releise nny monies so reccived by it or any part thereof, as Lender way elect. Lender may, a its option, appear in-andt prosecute
in its own name any nction or proceeding (o enforce any such cause of action and may make any compromise-or setlement thereaf.
Borrower agrees (o execute such further assignments and any other instmmcnls ag from time to time may be ncc:.ssary lo eﬂ‘ccluale
the foregoing provisions and gs Lender shal) rcquest : ‘ :
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sproceéeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or. rcgulmions) Hen Lcndrr may do and pay

“for whatever is necessary to protect the value of the P:opcny and Lender's righis in the Propeny L(,nder § actions may include

aying any suims secured by a lien which has pnoruy over this Security Instmmem appearing in coutt, paying reasonable attoraeys'
!ifu.s and entering en the Property to make repairs Althongh Lender may. take action under this paragraph 7, Lender does not have

"o da so.

o Any amounts disbursed by Lender under this paragraph 7 sha!l bwome additionai debt of Barrower secured by Ihis. becunly |

‘lnstrumen). Unless Borrower and Lendcr agree 1o other terms of payment, these amounts shall bear interest from the date. of
disbursement ot the Note rate in effect Irorn time to time and shall ve payable with intcrest, upon notice from Lender 1o Borrowcf

reguesting payment.

8. Mongage Insurance. If Lender required mong'\gc insuranee as.a condition of making the loan secured by this Sccunl)'

Instrumeni, Rortower shall pay the premiums required to mairnitain the mortgage insurance in effect. If, for any season, the mongage

insurance coverage teaired by Lender lapses or ceases to be in effect, Borrower shall poy the premiums required to obtain coversge
“subgtantinlly equivalep: to the mortgage insurance pwckuwly in effect, ot a cost substantiafly equivalent to the cost to Borrower of:

* the mongage insurance rw"\usiy it effect, from an-alternate mortgage insuser approved by Lender. If substantially equivatent

mortgage insurance coverags.id ot availablc Borrower shall pay to Lender each month a suin equal to one-twelftii of the yeurly -

micrlgage insurance premium benig paid by Borrower when the insurance’ coverage lapsed or ceased to be ineffect: Lender will

accepd, use and retain these payme'.ts 83 a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be .

requiced, at the option of Lender, i€ naortgage insurance coverage (in the amount snd for the period that Lender requires) provided
by arr insucer approved by Lender again:Liecranzs available and is oblained. Borrower shall pay the premiums required to maimain
morigage insurance in effect, or o provule & lose reserve, until the requirement for mortgage insurance ends in af‘co.dance with
any writien agreement between Borrower and Lender or applicable law.

9. laspection, Lender or U8 agem may meke reasonable entries upon and inspections of the Property, Lender shall gm_

Borrower notice at the time of or prior to an inspectica spesifying reascnable canse for the inspeciion.

10, Condemnation. The proceeds of sy award i claim for damages, direct or conseguential, in connection wuh any .
condemnaticn or other taking of any part of the Property, or fo: cmw,yaace in liew of condemnation, are hereby assagncd and shati-

s 7. Protection of Lender’s nghts in the Pmpaqr If Borrower fails to pcrform the covenants and agwc'ncms wntmned in =
:, is Security Insirument, or there is a legal prowcdmg, thas may significamtly affect Lender s rights in the' Property {such as & -~

be paid to Lemder. Lender may apply, use or release the conue "’?J""an procesds in the same manner 2 provuted in paragrnph 5.7

hercof with respect 1o insurance proceeds.

if the Property is abandoned by Borrower, or if, after notice 0y ‘;.nder {o anowcr that the condcmnor ul'fers o nmke o
an award or setile a cizim for damages, Borrower fails to respond 1o Leaded within 30 days after the date the notice is given, Lender ~

i wuthotized to collect and apily the proceeds, ai jts option, either 10 rcsmr" on or repair of the Pmpeny or lo the sums secured
'by this Security Insirement, whether or not thew due.

Unless Lender. and Borrower olkerwise agree in writing, any applu,au 1 o1 proceeds 1o principal shall not rxeend or:'

_lpbslponc the due date of the monthly payments teferred to in paragraphs | and 2 or thaage the amount of such’ payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of 1:e tinie for pay:ent or modification of

amortization of the sums secured by this Saeurity. Instrument grantcd by Lender lo any suce2sseq in interest. of Borromr shat} not

operate 1o release the liabliity of the criginal Borrower or Borrower's suceessors in inferest. Lepder shall not be required to -
- commence procecdings againsi any successor in initevest or refuse to extend time for payment or ot yerwise modify amommuon of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower o~ Dorrower's successors

in inerest. Any lorbearance by Luuler in cxcrmsmg any right or rcmcdy shall not be & waiver of or pn:c‘u"* the excrcise of any L

- right or remedy.

12, Successors and Assigns Bmmd Joint and chernl Lnblluy. Co-mgnem The covenants and agreenicats uf lhls Sccurlly _

Instrument shull bind and benefit the suceessors and assigns of Lender-and Borrower, subject to the pravisions of puragraph 17.
~ Borrower's covenants and wgrecments shall be joint il several. Any Borrower who co-sigas this Security Instrument bul doey ot
~execute the Note: (n) is co-signing this Security Instrument only 1o mostgage, grant and convey thal Borrower's interest ia the

Property under the terms of this Security Instmmem. (b) is not personally obligeied to pay- the sums secured by this Security

Instrument; and {c) agrees that Lender and ary other Borrower niay agree to extend, snodify, forbear or make any awomn*udat'uns

‘with regard 10 the terms of this Sccur:ly Insirumen) or the Note without that Borrowier's consent.

i3, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan chnrgcs.
and thal iaw is finally interpreted so thal the interest or other loan charges collected or-te be collected in connection with the loan
exceed the permitted lmits, then: (o) £y ‘guch loan chorge shall be reduced by the amount necessary to reduce the charge to-the
permitted limit; and (b) any sums already Lollccted from Burmwer v.hlch excecded permitted limits will be retunded lo. Horrowcr

o
Init, {nit, ! “Init, ' [nil, i, S
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.1 Lender may.choose to make this rcfund by reduum, the principal owed umier the Note or by makmg a direct paymmt 16 Borrower.

oy i a refund reduces principal, the reduction will be treated as a partiat prepayment without any prepayment charge under ihe Note.
1) " 14, Notices. Any notice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by mailing
g i by first cinss mail unless applicable law requires use of another method, The notice shall be directed to the Properiy Address or
A} any other address Borrov/er designates by notice to Lender. Any notice to Lendes shall be given by first class maii to Leuder's
~ address stated hercin or any other adidress Lender designates by notice to Borrower. Any nolice provided for in this Security
) {nstrument shall be deemed io-have been given 1o Borrower or Lender when given as provided in this paragraph.
o I5. Governing Law; Severabitity. This Security fnstrument shall be govemned by federal tuw and the nw of the jurisdiction
. in which the Property is located.. In the event that any provision or clause of this Security Instrument or the Note conflicts with
- applicable law,-such conilict shall not affect other provisions of this Security Instrumeni or the Note which can be given effect
" withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered to be severable,

/16 Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘fransfer of the Property or a Beneficial Interest in Borrower, if all or any pan of the Property or any interest in it is
yold or transferred {ar if 4 beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
~Lender's prior written ronsent, Lender may, at ito option, require immediate: paymcnt in full of all sums secured by this Security
. Instrument. However, this £ption sha!l nol be exercised by Lender lt etcmse is prohlbiled by federnl law as oI lhe dme of this

Securily Instrument.
: If Lender excrcises this wl'rm Lcndz.r %hall give Borrower ”1uticc of accclcrmiun The notice shall provule a permd of not

L,COPY, wum

Lmn Number 041007034

by this Security Instrument without furthe? nixtice or-demand on Borrower,
of this Security Instrument dlvcominued &t any tme prior to the cariier of: (n) 5 days (or such other period as nppllcablu Taw may

“entry of a judgment enforeing this Secutity Instrument, Those conditions are that Borrower; (a) pays Lender all sums which then

- would be due under this Security lnstmmem and the Not. as if no acceleration had vccurred; (b) cures any default of any other _‘

covenants or agrcemcnn (¢) pays all CAENSEs | ‘incurred in ratorcing this Security Instrument, including, but not limited to,

reasonable attomeys' fees; and (d) takes such action as Lendur may reasonably require to assure that the lien of this Securiiy -
lnstrument. Lender's rights in the Propesty-and Borrower's obhg*fur to pay the sums secured by this Security Instmmem shall: -

continue unchanged. Upon reinstatement by Bormwer. this Security Instiuraent and the obligations secured hercby s shall remain fully

effective as if no aceleration had occurrcd Howcver this right o reizatse shall not a-)ply in 1hc case of ﬂccclcrauon bndcr. ‘

parsgraph 17.

given writien notice of the change in accordance with peragraph 14 above and applicable law. The notice will siate the name and

address of the new Loan Servicer and. the address to which payments ‘should be mude. The notice will also contain any other

‘information required by applicable law ’l’he holder of thc Note aml this Securily Instrument shal be. Jeemcd !0 b«: thr Lcnderj
‘hereunder,

Hazardous Substances on or in the Property. Borrewir shall not do, nor aliow anyone ¢lse to do, anylhmg ..I “ci'ng the Property
- that i in violation of any Environmental Law. The preceding two sentences shall not apply t the prewncc. use, or storage on the
: .Prapeny of smal) quantities of Hazardous Suhsianccs thm are generally recognued to be nppmpnale 1o normal remdmual usey und
- to-mainfenance of the Property. '
- Borrower shall promptly give. Lcndcr writien notice of any mvesugmwn clalm, demand lawsu:l or nthcr &cuon by any
- 'governmental or reguiatory agency ot ‘private party involving the Froperty and any Hazardous Substance or anxmnmcma] Law
of which Borrower has actual knowledge. Tf Borrower learns, or is novified by dny. gnvcmmcmal or regulmory authoruy that any
“removal or-other remediation of any Hazardous Substancc affecting. the Property is neu.ssary. Borrower sha]l promptly take ail
 necessary remedial actions in accorcance. with Environmental Law,
‘ Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lcndcr. its dlrectors officers,
- eployees, attorneys, agents, and their respective successors and assigns,. from and against any and all claims, demands, cavses
-of action, loss, damage, cost (including actual attomeys' fees-and court cosis and costs of any required or necessary repair, cleanup
or Jetoxification of the Property and the preparation and implementation of any clostire, abalement, containment, remedial or other

it Init 7/ o i it it
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18. Borrower's Right to Reinstate. [F Sorrawer meeis certain condilions, Borrower shall have the nght to have enlorcemeni :

19. Sale of Note; Change of: !mn Scrvicer The Nolc or &. pamal irierest in thc Note (together wuh lhlS Scscunty :
Instrument) may be sold one or more times without prior notice to Borrower. A sale saay result in a change in the entily (known

as the “Loan Servicer”) thai collents momhly payments due under the Note and this k\ev..ur-ly Instrument, There also may be one -
of more changes of the Loan Servicer; unrslated to a sale of the Note. If there is a changé o7 the Loan Serwcer. Borrower will be- "

20. Hazardous Substances, Borrower shall not cnusc or permn the prcscncc. use, dispoaal 810745, OF rclease uf any .

L less than 30 days from the date the nsase is (teiwered or mailed withir which Borrower must pay all sums secured by this Security . - -
lnstrumem If Borrower fails 10 pay.1":cse sums prior (o the expiration:of this period, Lender may ‘invoke any remcdlea pcnmtted': e

apecify for reinstatement) before sale of the Propery pursuant 10 any power of sale contained in this Security Instrument; or (b) S

eﬁrnscﬂn_;jggv “s.w§.i-__;
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‘ }uqmmd pian), expenses and liability dircctly cr mdlrcctly arising out of or nlmbutablc to (a) the use, gmumion, storagc releaae,
; gmuucncd releasc, discharge, disposal, abiatement or presence of Hazardous Substances on, under or about the Properly, (b) the

lazardous Subsiances claims.

+ et herbicides, volutile sotvents, muterials coninining asbestos or formaldehyde, and radloaciive materials, As used in this  paragraph
{_‘pu "Hnviropmental Law" means lcdcml laws and Iaws of the Juriadiclion wh:,rc the Propcnv i3 located that relate to ‘walll: qafuy

- gt environmental protection,
ADDITIONAL COVENANTS. Borrower aml Lender further: covcnam and agree as follows:

ranspor! to or from the Properiy of any. Hawdous &uhstnnces, (c) the vtolnuon of any Hazardous Substunces law, and (d} any

As used in this paragraph 20, "Hazardous Suhmnces are thoge substances <lefined as 10xic or hunrdous .,Lbsmuces by
htuvimnmemnl Law and the following substances: gasolive, kerosene, other flammable or toxic petrolenh products, toxic pesticides

21, Accelerstion; Remedics. If any installment under the Note or notes secured hereby is not paid when due, or ifBomrower

ghould be in default under any provision of this Security Tnatsument, of if Borrower in in defanlt under any other mortguge of othor -

. -instrument sccured by thr Property, all suma secured by this Security [ustrument and accrued interest thereon shall at once beeome
" ttue and payabie a1 the ption of Lender withous prior notice, except as otherwise required by spplicable law, and: regardicas of uny

prior forbearance. In suc’ cuent, Lender, a1 its option, and subject to spplicable law, may then or thereafier invoke the power of

. sule and/or any ather remeie, o7 take:any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics descrived o this ngnph 2[ including, but not limiled to, reasonable attorneys’ fees and coss of tide

“evidence.

- 22, Release, Upon payment of ol suins seeured by this Security lnslmml.m Lender shall velease this Security [nstmment

withowt charge to Borrower. Borrower Sl pay any ‘recordation costs.
23, Waiver of Homestead. Borrowsr tvaives all right of homestead exemplion in the Property

24. Miarcpresentation and Nondisclocare. Rorrower has made certain wrinien representations and disclosures in order m" |

induce Lender 1o make file loan evidenced Dy the Nuie or notes which-this Secarity Instrument secures, and in the event that
Borrower has made any material misrepresemtation or failed (o disclose iny material fact, Lender, ot its option and without prior

nolice or demand, shall have the right to declare the indebte lnzss secured by this Security Insiroment, imspcctwc ol the maturlty -

date specified in the Note or notes secured by this Security s:istrument, itnmediately dve and payable.
25. Time is of the Basence. Time is of the essence in the porformance uf cach provision of this Security lnstmmcnt

26. Waiver of Statule of Limitatlons. The pleading of the 220%ute of limitations 15 a defense 10 enforcement of this Sccuntj L
Instrument, or any and all obligations rchrrcd to herein or securea herehy, is hereby wajved 10 the fullest exient pelmittcd by o

applicable law,

Borrower and Lender,

28. Reimbursement, To the extent permitled by applicable law,. Borrowcr shail reiinburse Lender lor any m'.d all costs, E
fees wnd expenses which cither may incur, expend or sustain in the performance of say.act required or perniitted hereunder or by . -
faw or in equity or otherwise arising out of or in connection with this Secusity Inssrumen, e Note, any other nnm secured by this -
Security Instrument or any other instrument executed by Borrower in conneetion with the Nute s Security Instrumcnt. To the extent -~ -

27. Mudification, This ‘wcurny Instrument may be maodifted or arepded only by an agreement in writmg slgncd by o _

-permitted by appllcnble law, Borrower shall pay to Lender their fecs in connection with Lender peoviding. documents. or services ;

arising out of or in connection with this Security - Instrument, the Note, any other note secured by this qer:u-::ty Inﬁtmment or any L

olhier instrument exccuted by Borrower in'connection with the' Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note setived by lhis Securfly B

Instrument, the Security Instrument, or any other documcnt or insirument executed in copnection with the Sccrasty Instrument, Note
or noles contains an error that was caused by a clerical- mistake, calculation error, computer malfunction, prinsing oryor of simiivr, o
error, Borrower agrees, upon notice from Lender, to reexecule any documents thal are nécessary to corvect asy such error(s).

Borrower further agrees that Lemlcr wiit not. be linble 10 Borruwcr for any dnmagcs incurred by Borrowu that are dmu.tly orc

indircctly cavsed by any such evvor,

A

30, Lost, Stolen, Dcstmyed tir Mutﬂawd Securily lmlnml and Dthcr Docummls ]n the event of the loss, theft org'*
destruction of the Note, any other note secured by this Securily hmrumenl the Securily Instrument or any othér documents ork
instruments executed in conneciion. wnh the Secarity Instrument, Note or notes (colltcuvcly, the: "Loan Documents”), uponc

‘Borrower's receipt of an indemnification exeouted in favorof Borcower by Lender, or, in the event of the mutilation of any of the
. 'Loan Documents, upon Lender's surrender (o Borrower of the mumalcd Loan Document, Borrower shall execute and deliver to
" Lender a Loun Document in form and. content identical to, and io serve as a replacement of, the lost, stolen, destroyed or mutilale:d
- Lean Documents, and may be treated for all purposes as. the nngmnl copy of such Loan Document. N .

i, Iniﬂ&\ i mie Init. . Init. i

~ Pagetial? o o ' ' S ILDIOOLS (05-31-65)
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041007034 _ St,mcmgNumbcr $24115-9 Date 01/31/)6

J.Luam Number:

) 31, Assignment of Renis. As addiuonai scwmy hereunder, Borrower hereby assigns to Lender the rents of the Pmpeny
hmrowcl shail have the right to collect-and 1etain the rents of the Proputy as they become duc and payable provided Lender has

“hot exercised its rights (o require immediate payment m Full of the sums sccurcd by this bect,my Instrument and Borrower has not S

ilbandont:d the Property.
i 32. Riders to this Security llmrummt If oné.or more ndcrs arc ¢xeculed by Harrowcr and remrdcd togc:hcr wnh this

{"yhe covenams and agreements of this Security hlstmment as if lhe ndcr(s) were 4 part of this Security Instrument.
aChcck applicable box(es)) o

[ Condominium Rider

Adjustable Rate Rider ‘ _
: E] Planned Unit Development Rider D Occupancy Ruicr

No Prepayment Penalty Option Rider
] Other(s) (specify)
BY SIGNING BLZLQW, Borrower accepts and agrees to the terms and covenants conlamtd in this Security lnslruncnl and

in any rider(s) executed by Rurrower and récarded with it
Witnesses: ‘

\75 w/zfr
W{ %"K | o L Seal) . : .'h‘.‘a.c.-;l)

DARLENE THOMRS i BT : .-llurruwcr
(Seal) sy
Rormwer -Horrwer,
- (Seal) I o (Sel
' " -Barrower o "'-Bnllr_qﬁ'i}r ‘
STATE OF ILLINOIS, County &

:hm &( leped 5(_/ ‘,&%M{ ol k,f,{/

pmona}ly known lo me 10 be the same pe
}c this day in person, snd acknowledged that -:497‘5@"

subscribed (o the foregoing instrument, appeﬂrccl betore
free and volunary act, for the uscs und purposes l.hercm set forth.

 signed and delivered the said instrument as | ‘

2o Ciiven under my hand and official seal, lhl_s Jny of _ P
g . Com Misaasd " o ‘)‘)‘
. ALY K. W
b JESSIE M. JOHNan R ' ; ' %W [ S e
o @ NotmyPubi, State of thnols  § B //"“’" Fublic
&, "”C""Wﬁnﬁmm mnmg g o /-

L Page Tuf 7

'i‘bccuruy Instrument, the covenants and agreements of cach such sider shall be incorporaied info and shall amend. and supplcmenl ‘

T Fautily Ruicr

i M«ﬂ/ //M/ SE , & Notary Public in and for saig 0% "ty and statr do hcrchy u:rtily :

(e vhuse n.um.(s} E

DI (05-31.95)
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F ADJUSTABLE RATE RIDER
7 (LIBQR Index ,_.Rate Caps)
; THIS ADJUSTABLE RATE RIDER is made January 31, 1996

: } Instrument”) of the same date piven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (llu, "anc )
iy o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
¥ (the "Lender™) of the same date and covering the property described in the Security Instrument and located at;

5027 ‘W HURON “'I’REE'I’ CHICAGO, IL 60644

|Prupenty &ddms]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY FAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATECAN '

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE: BORROWER MUST PAY.

ADDITIONAL COVERENTS, In addlllon to the covenants and agreements made in the Secumy lnstrumtnl Bomowsr
- and Lender further covenant and sgres as fnllows L

A. INTEREST RATE AND MONTELY PAYMEN']' CHANGES

The Note provides for an initial interol rate uf 14,975% . The Note provides for changes in the imercs_lfr‘atc‘and o

thc monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYM:XNT CHANGES
(A) Change Dates . C
‘The interesi rate | will puy may change on the firs. day of February ;1839 -
any on thal day every sixth month thereafier. l:.ach ‘date on wh |ch nily interest rate could change is cailed a "Change Dalc o

(B) The Index

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the. "Securuy :

Lozm ;mecr 04100703U N QvFaI:mle IhAA\L- CO PX 01/11/;16 _ A

Beginning with the first Changc Dale, my imerest rate will be besed on an Index. The."Index” iy the averagc of mlerhank L
olfered rates for six-month U.S. doltar-denominated deposits in the Lopdor market (" LIBOR™), as published in The Wall Street .

Journal. The most recent Index figure nvmlable as of the first buginiess dny ol the month immiediately pn.ucdmg the month m whxch S

the Change Date oceurs Is called the “Current Index. "

If the Index is no longer availalde, the Note Holder will chaose a new Inlex that is based upon comparablc ir‘formmon L

- The Note Halder will give me notice of ihls choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate iy new interest rale by w'ding

SEVEN and 50/100
Change Date,

o payments. ‘The result of this caleulation will be the new amount of Iy monthly payment.

(D) Limits on Interest Razé Changes - ‘
" The interest rate 1 am required to pay at the ﬁrst Cha')ge Date will not be gremer than 20.975% .
or less than 14,975% . Thereafter, my interest rate will never be increased or decreased on any. 'nngle th.nge
Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preccdmg s;x momhs In po
_event will my interest raie be groater than . 20.975%" of lcsq than 14, 975% KER
(B) Effective Date of Changes

My aew interest rate will become effective on each- Changc Date, | will pay the amount of my new- mnmhly paymcm
btgmn.l’rKn,{hc first monthly payment daic attu the Changc Date until the amount of my monthly payment chm;ges agum

it g Init, : 'imL _ ) il_u... l_:_nL e 1m1

o MULTISTATE ADJUSTABLH RATE RIDHR-LIBOK IN DBX Smgln Family
: -Puuu taf2

. peistntege paint(s) ¢ 7 5008 ) -
tothe Current Index, The Note Haldcr will then mund the result of this addition to the next higner rac «nghlh cf one percantuge -
paint £0.125%). Subject 10 the limits stated in Section 4(D) below, lbn rounded amount will be my new fatarest Tate until the‘nexi

The Note Holder will then uelcrmmc the amount ot the monthly payment thut would be sufficiet 10 repay 1he unpald _
pI'mCI'ml ihat 1 atn expected to owe at the (‘hangu Date in full on the Maturity Date at my new intercst rate m ,m,mmially equal .

m*mr;mc:; s

- USRICO21 (11-91-935)
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Loan Number:  041CC7034 Servicing Number:  924115-9 Date: 01/31/96

1 . ,

i () Notice of Changea .

Ly The Note Holder will deliver or mail to me a nDlh:L of any changes in my interest rate and the an‘nu-u of my mnmhly
javmr.nt befose the effective date of any change. The notice will include information required by law 1o be given me and aiso |hc ‘

pillt: and telephone number of a person who W|Il Answer lmy queslmn I may have regarding the aiotice.

{! TRANSFER OF THE PROPERTY OR A BBNEF]C]AL INTEREST IN BORROWER
Fuvclmm 17 of the Security [nstrumcm is nmcndud to read as foliows:

g Transfer of the Property or a Beneficial lntemn in Borrower. If wll.or any part of the Property or any interest init is sold
ot transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person). wuhuul Lender's
prior written consent, Lender may, at its option, réquire immedinte pnym'*m In full of all sums secured by this Securlly: lustrument;
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as.of the date of this Security.
lnstrument. Lender aloo shall not exercise this optien If: {u) Borrower causes In be submitied to Lender information required by -
Leider to evaluate tic inended yransferee as if 2 new loan were being made to the transteree; and (b) Lender remlonably determines
that Lender's security vall.iot be impaired by the-toan assumpuon und zhal the risk of & brcacn of any cavenant o agmcmcm in

this Security Instruinent is-sorsptable to Lcndcr

To the extent permitted by upriicable law, ‘Lender may charge a reasonuble fee s a condition to Lender's consent 1o the
foan assumpticn. Lender may also require the transferee to sign an assumption agrecment that is acceprable 1o Lender and thai
obligales the wansferee to keep all tie prnmist.s and agreements made in the Note and in this Security Instrumem. Borrower: will
conitnue 1o be obligated under the Note and taix Sucunty Instrument unless Lender relenses Borrower in wriling. :

If Lender cxercises the option to require s arnediae payment in full, Lender shal! give Borrower notice of nccclcmuon
The notice shall provide a period of not less thai: 30 days from the date the notice is delivered or mailed within which Borrower.
must pay il suins scoured by this Security Instrument I Borrower fails to pay these sums prior to the expiration of lhls period,
Lender may invoke any remedies permitted by this Secari’y instrument wilhout further notice or demand on Borrower, '

BY SIGNING BELOW, Borrower accepts and agrees ‘0 tha lerms and covenants contained in this Adjusluble\Raty&. Rider. -

%&”%M' P N fs«a'

UARLENE  THOMAS

eveoseon

MULTISTATE ADJUSTABLE RATE umuu-uson mnnxw Pamily o o (AR
-'Page" of 2 : : : .. o .USRIDOZZ(H-_O!—OS)
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1-4 FAMILY RIDER
o Assignment of Rents
';) ‘ R
i THIS 1-4 FAMILY RIDER is made Janwary 31, 1296 » and js incorporated into and shall be

)hy the undersigned (the "Borrower”} 1o secure Borrower's Note to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(lht: "Lender) of the same date and eovering the Propeny described in the Security Instrument and located ai:
5027 W HURON STREET, CHICAGO, IL 60644
{Propeny Address)

'mm Number: 0‘1100'703LJ N QwEngEmecr Iél’ﬂ» CO Pﬁte 01/":11'96

deemied to amend und supplement the Mongage, Deed of Trust or Security Deed (the "Security Insteument”) of the same dale gwen '

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Histrument, Borrowcr and Lmdcr .

{urther covenant and agree as follows:

A ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property dcsmbed in

' the Security Instrument, the following liems are added to the Properly description, and shall also constitute the Propeny covered
by the Securkty Insirument: Ruliding materials, agipliances and goods of every nature whatsoever now or hereafter located in, an,
or used, or intended to be used it connection with the Property, inclding, but nat limited to, those for the purposcs of supplying

or distributing heating, cooling, elecricity, gas, water, atr and light, fire prevention and extinguishing apparatus, security and access -

control npparatus, plumbing, bath ks water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals,

washers, dryers, awnings, storm windows, siorm doors, screens, bilnds, shades, curining and curtain rods, attached, mirors, - -
cabinets, panclling and attached floor coveritgs now or hereafier attached to the Property, all of which, Including replicements and -

additions thereto, shall be deemed (o-be and remain u part of e Property covered by the Security Instrument. AU of the foregoing
together with the Property described in the Sccurhy s rument (or the leaschold estate if the Secumy !nstmment is ona leaxehold)

are referred 1o in this 1-4 Family Rider and the Secun v Tnvirument as the “Propery.”

B.  USE OF PROPERTY; COMPLIANCE WITH LAW  Bo-rowes shall fot seek, ageee to or make i change in the use cof

the Property or its zoning ciassification, unless Lender has ageeed it writing 10 the change. - Borrower shall comply with n]l lnws.

ordinazoes, regulations and requirements of any governmental body rgplicable 1o the Property.

C. SUBORDINATE LIENS, Except as pcrmmul by federal Jaw, Bozrower shall not allow any lien mfmor 10 tbc Securuy.-‘ o N

Instrument to be perfected against the Propeny without Lender's prior writei permission,

D. RENT LOSS INSURANCE. Borrowcr shs.Jl maintain insurance against rent 1o in addition 10 the ulher hanrds I'or wmch -

insurance is required by Covenam 5.

E, "BORROWER'S RIGHT T() RHINSTATE" DELETRD. Covenant 18 is deleted.

“lease” shall mean "sublease” if m« hccurity !nstrumem sona lcaschold

. ASSIGNMENT OF REN’I‘S API’OINTMENT OF RECHIVBR LENDER IN POSSESS!ON Borrowcr absnlula-ly and
" unconditionally assigns and transfers 1o Lénder all the cents and revenues ("Rents”) of the Prepenty, regardless of 10 wiom the Resits
~of the Properly are payable. Borrower authosizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
. the Property shall pay the Renis 1o Lender or Lender’s agents.  However, Borrower shall receive the Rents until (i) Lender has
- given Borrowier notice of default pussuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenrni(s)
; ;1h~u the Rents are to be paid to Lender or Lender's agent. This asn:gnmem of Renls constitates an absolute asstgnnwm and not an
© ssignment for sdditionat security only.. ‘

: if Lender gives notice of breach to Borrower: (i) al} chts wccwcd by Borrower shall be held by Borrower as trustee for
“the benetit of_Lender only, to be nppllu. to the sums secured by 1h4. Sceurity instrument; (ii) under shall hL emmcd to colivet and

Init, it o Init. ok

MULTISTATE 1-4.PAMILY RIDEK

Page 1 of 2 e o C . USRIGS (12-19-94)

B, ASSIGNMENT OF LEASES. Upon Lc.ndu s rcqucsl Borrowcr shall assign to Lender ali dersen of the Pmpcny and a}l' -
security deposits made In connection with leases. of the. Propcnv Upon the assignment, Lender shall bive the right 10 modify, =
extend or terminate the existing leases and to exceite new leases, in Lender's sole discretion. As used in this gur umph f‘ thc word_ -

6T 06
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rltm:we all of the Rents of the Pmpeny. (il Borrowar agrees that each tenan? of the Property shall pay all Rents due and unpmd; i
+{o Lender or Lender's agents upon Lender's writien demand 10 the tenant; (iv} unless applicable law provides otherwise, ull Rents
'.¢ollected by Lender or Lender's agents shall be applied first to. the costs. of taking control of and managmg the Proprny and
“dollecting the Rents, including, bui not limiied to, attorney’s fees, receiver's fees, premiums. on feceiver’s bonds, repair and
]nmmcmmu, costs, ingurance premiums, taxes, nssessmems and other- cherges on the Property, and.then to the sums secured by the-
]}.Lcumy Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
i howally received; and (vi) Lender sial} be entitled to have a receiver appointed 1o take possession of and menage the Properly and
wgollect the Rents and profils derived from the Property without any showing as 1o the inadequacy of the Property as securlty.

if the Rents of the Property are not sufficient to cover the costs of taking conirol of and managing the Properly and of . B

collecting the Rents any funds expended bv Lender for such purposes shml becorne mdebledness of Burmwcr to Lendcr wcured :
by the Security Instrument pursuant 1o Covenant 7. :

Borrower represents and warrants mm Borrower has not cxcculcd -any prior asslgnmcm of the Rems and has not and will ;
not perfurm any nct tlwt would prevent Lender from exercising its rlghts under this paragraph. -

Lender, or iender's agents or-a jlldlclﬂ“y appointed receiver, shall not be required 10 enter upon, take comrol of or
maintain the Property bziore or after giving notice of default o Borrower, - However, Lénder, or Lender’s agents or a judicially
appointed receiver, may do ra.at any time when a defauli occurs, Any application of Rents shall not cure or waive any. defaultor
invalidate any other right orqemendy of Lender, This Assignment of Rents of the Property shall terminate when all the sums sccured -

_ by the Security Instrument are p'"u 2 full,

H. *ASSIGNMENT Of RENTS MODIFIED. Any Covenast of the Securily Instrument granting an Asmgnmcm of Rems' oy

to Lender is superseded by this Rider. .

Lo CROSS-DEFAULT PROVISION. Borower's default or breach under any nole or agrecmcnl in which b::ndcr has an
inicrest shall be a breach uader the Sc»umy Instrysoent and Lender mny invoke any of the remedies permitied by thc Sccunl}
Instrument, - : .

BY SIGNING BELOW, Borrower accep)s and agrees 1o the ternis aac! provisions contained in this 1-4 Family Rider, .

'DARLENE  THOMAS o Borower - - ‘Borower -

Borrower - *. . Bumrower - .

Horower o Borrower

MULTISTATH 1-4 FAMILY RIDER , _ _ SRR
Page 2 of 2 IR ' Lo USRIO0G? (12-19-94)
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