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THIS MORTGAGE Is raadiethis _ 1st___ day of February 1996 , betwean the Mongagor,
_MARGIE MONRGE, A WiDQ'V AND NOT SINCE REMARRIED, - : :
PATRICIA MONROE, DIVORZED AND NOT SINCE REMARRIED (hareln "Borrower" ) and

the Mottgagee, hQUlC‘REDIT"’ RPORATI()N DF ILLINOIS

a rorporatkm organized and-_‘j _ ' ‘ -

existing under the laws of linois whose addreso lq ?808 W, COLL’EGE DR. - 3NE

PALOS HEIGHTS, ILLINOIS: 60463- € {haraln "Lander”)
- Whareas, Borrower 15 Indabted to Lander in the pi cipat sum of US. §._ 3576600 —— whlch-
indebtedness s evidenced by Borrowsi's note dated _ rebruary 1, 1996 and extunsions and

ronewals thareof (herein “Note"), providing for rnomhi} Instaliments of principal and imerest, with: :he balance of
- Indebtedness, if not sooner paid, due and payable on Febiuars 10, 2006 : TS

To Secure to Lendar the repaymsnt of the indebtedness evinun: e»‘i by the Note with interest rhereon ‘he payment of; _
all other aums, with Intarost thereon, advanced In accordance. harovat's to protect the sacurity of this Mortgage; and the
_performance of the cavenants and agreemants of Borrower hareln contciived, Borrowsr does hereby mortgaga, grant and -
convey ta Lender, the following described property locaied In the County of _CQOK o

-State af fitinols: R
LOT 24 IN BLOCK 4 IN ASHLAND A SUBDlVISlDN IN THE NORTH 3/¢4 ANOTHE NOR’I‘H :

13 FEET OF THE SOUTH 1/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 (F<CEPT THE
- NORTH 167 FEET THEREOF) OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAS'I
OF THE THIRD PR!N(‘IPAL MERIDMN IN COOK LOUNTY ILLINQGIS.

PIN: 26-18-204-030, VOLUMH 425

ADDRESS COMMONLY’KN_OWN AS: 5542 $ HERMITAGE CHICAGO, IL 60636 ‘9(}09\_- 49 J o

. 2" which has the address of 5542 S HERMITAGE . ' ~__CHICAGO
_ [Street] - . a [City}
fiiinols 60636 . (hereln "Property Address“) ‘

Zp Code) -

Together with ail the Improvements now or hareattor erectad on the prOperty. and all casements, rlghts. appunenancea
and rents, afl of which shall be deemed to he and remaln & part of the property covered by this Mongage; and &ll of the
foragoing, togethar with sald proparty {or the Ieusshuld estate If this Mortgage is on a iaasehotd) are herelnaﬁar referred 1o

as the "Property.”
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Borrower covenants that Borrower Is lawfiity selzed of the estate hereby conveved and has the right to morigage.
grant and convey the Froperty, and that the Property s unencumbered, except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
t.  Payment of Princinal and Inierest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the deht evidenced by the Note angd any prepayment, late charges and other charges due
under the Nota.

2. Funds for Taxes and Insurance. Subject to applicabie law or a written walver by Lender, Borrower shalt pay
to Lender on the day manthly payments of principal and Interest are payable under the Note, until the Note (s paid in fuil, a
sum {herein "Funds’) equs! to one-twelfth of the yearly taxes and assessments {Including condominium and planned unit
development assessments,f any) which may attain priority aver this Mortgage and ground rents on the Property, it any,
plus one-twellth of yeart, premium Installments for hazard Insurance, plus one-tweifth of yearly premium Instaliments for
mortgage (nsurance, if any, 2l es reasonably estimated inltiaily and from time to time by Lender on the basis of
assessments and hills and raasong‘ac estimates thereof. Borrower shall not pe obligated to make such payments of Funds
to Lender to the axtent that Borrowsr iakes such payrents to the holder of a prior mortgage or deed of trust if such holder
is an Institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ayeucy {including Lender if Lender is stch an institution]. Lender shait apply
the Funds to pay sald taxes, assessments, insurarce premiums and ground rents. Lender may not charge for so holding
and applying the Fundis, analyzing sald account or verifying and compiling said assessments and bilis, unless i.ender pays
Borrower Interest on the Funds and applicable iaw ne.mits Lender to make such a charge. Borrower and Lender may
agres In writing at the time of execution of this Mortgage ;bal interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law reqguires such inerest to be paid, Lerder shail not be required to pay Borrower
any Interest or earnings on the Funds. Lender shall give ta Barroiver, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for whici each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage:

if the amount of the Funds held by Lander, togethar with the future monthly Installments of Funds payable prior 1o the
due dates of taxes, assessmeants, insuranca premiums and ground rents, chall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they falt due, such excess shall be, at Borrower's opiinn, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. if the amourt of the Furids held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall dua Cerrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymens as Lender may requirc.

Upon pavment in full of alf sums secured by this Mortgage, Lender shall promptly refund'to Borrower any Funds held
by Lender. f under paragraph 17 harecf the Property is sold or the Property is otherwise acquirea by Lender, Lender shalt
apply, no later than immediately prior to the sale af the Property or its acquisition by Lender, any.* 1ids held by Lender at
the time of application as a credit against the sums secured by this Morpage.

- 3. Appllcation of Payments. Uniess appHcable law provides otherwise, alf payments received! by Lender under
- the Note and paragraphs i and 2 hereof shall be applied by Lender first in payment of amounts payab!s to Lender by
" Borrower under paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obfigations
under any mertgage, deed of trust or other security agresment with a lien which has priority over this Mortgage, inciuding
Borrower's covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
ather charges, fines and Impositions attributable 1o the Property ("Property Taxes') which may attain & prioriy over this
Mortgage, and feasehoid payments or ground rents, if any. 1nthe event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth In the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards Included within the term “extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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i The Insurance carrier providing the Insurance shall be chosen by Borrowsr subject to approval by Lender provlded )
that such apnroval shail not be unraasonably withheld. In the avent Borrower fails to maintain hazard insurance (including
_ ny required flood insurance) in an amount sufficient to satisty el Indebtedness, tees, and charges owad Lender {in addltion
V{m payment of all llens and charges which may have priority over Landar's Interest In the propeny}, Lender may, in it3 sole
&dlscrs:'on obtaln such insurance naming Lender as the sole banaficlary (single interest coverage). Lender may-add any
: Ipramlums paid for such Insurance 1o the principal arncunt of tha loan secured by this Security Instrument cn which Interast -
-~ . shall accrue at the contract rate set forth in the Note.  All insurance policies and renewals thereof shall be In a form
. acceplablo to Lender and shiall include a standard morigage clause In favor of and In a farm acceptable to Lender. Lender
ghalt have the right o hold the policies and renewals thereof, aubject to the termes of any mongaga, deed of trust or other
security agreement with a lien which.has priority over this Mortgage. - o
- Inthe event of loss, Borrowar shalt give prompt natice ta'the Insuranice carrler and Lender. Lender may maka proot of
Inas { nol made prosnotly by Borrower, -
. I the Proporty 1s-abandoned! by Borrower, or if Borrowet falls to raspond to Lender within 30 days from the date no:!ca
i malied by Lendes to-Sarrower that the Insurance carrler oflers to ssttle a claim for insurance beneflts, Lander Is ..
- - autharized o collect and 2pply the lnsurance proceeds at Lender's option either to restaration or repair ot tha Proparty ar, o
- tha sums secured by this Muriyage.
: 6. Preservation and tiatucenance of Propenty; Leasehoids; Condominiums; Planned Unlt ‘)evelopmenu i
" Borrower shall keep the Propert; I't. 0ocd repalr and shall nat commit waste or permit Impalirmant or deterloration. 01 the -
- Property.and shall camply with the prov'nions of any lease if this Mortgage Is on a feasehold, i this Mortgage is on & unit in
a condominium or a plannad unit develepsitunt, Borrower shall perform all of Borrowar's abligations under the declaration .
ot covenants creating or govarning the corsitininium of planned unit development, the by-laws and regulat!ons o. Ihﬁ Sl
condominlum or planned unit development, uad canstituant documents, ‘
‘ 7. Protection of Lender’s Securlty, if dovrower falis to perform the covanants and agreements conta!ned n
this Mortgage, or if any action or proceeding la ecounericed which matorially affects Lender's Intersst-In tha Property
(Inthuding without Kmitation), then Lender, at Lander's option, upon notice 1o Borrower, may make such appearances,
disburse such sumns, Including ressonable attarneys’ fees, and take such actlon as Is nacessary to protect Lender's Interast.
in addition, Grantor (Mortgagor) covenants at all times to <o &l things necessary 1o defend the tile to all of the said.
property, but the Beneficlary (Mongagea). shali have the right atany tima to intervens In any sult affecting such titte and to
empioy Independant counss) in connection with any sull. 1o which X mav be a party by Intervertion or otharwise, and upon -
demand Grantor (Morigagor) agrees elther- {1) to pay the Beneflcia:y 4l reasonable expenses paid or incurred by it in
respect 1o any such sull affecting tile 10 any such property, or alfscing tha Beneficlary's {Mongagee's) liens or figiits
~_heraunder, including, reasonable fees to the: Beneficlary's (Montgagee’s) attornays or (2) to permit the addition ot such
- expaenses, costs, and attorney’s fees to the principal balance of the Natels) senuisd by thla Deed of 1ruat (Mnngage) on
“which Interost shall acerue at the Note rate. :
if Lander requlred morigage insurance as a condltlon of maklng the fogn secured by ihis Mortgage, Borrower sha!l pay
the premiums requirsd to maintain such insurance In effect until such time as the requlren.ent for such insurance termfnates ‘
in accordance with Borrower's and Lander's writien agreament or appllcable law. o
. Any amounts disbursed by L.ender pursuant to this paragraph 7, with interest therson, at-%s nJo*e rate shajf become &
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender ayree to other terms of (W
payment, such amounts shall be payable upon notice from Lender to Borower requesﬁng payme,n thereof. Notmng !;;,
contalned In this paragraph 7 shall require Lender to Incur any expense of take any actian hereunder. b {FL '
. 8. lnspectlon. Lander may make or causa to be mads reasonable antrias-upon and Inapections of the Proparly, BA
provided that Lender shall give Borrower no!!ce prigr to any. su"h inspaction speclying reasonabie CHUSe tharafor related to oL
Lender's interest In the Property:
9. Condemnation. The procaeds ol any award or claim for damages; direct or consaguential, I connectlon v,nh
any cerdemnation or other taking of the Property, or part thiarect, or for conveyance in ieu of condemnation, are hereby -~
assigned and shall be paid to Lentier, subject to the terms at any mongage deed of trust or other securhy agrae'nant wlth o
a llen which has priority over this. Mongaga Lo
10.  Borrower Not Refeased; Forbearance By Lender Not a Walver. Emenslon of the time for paymem of - :
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In (nterest of -
Borrower shall not operate to release, In any manner, the llabliity of the original Borrowér and Borfowsr’s. slicressors in
interest, Lender shall not be required to commence proceedings against such successor of refuse 1o extend time for .
- payment or otherwise modify amortization of the sums secured by this Mortgage by reagon of any demand made by tha
B . olginal Borrower and Borrower's successors In interest. “Any forbearance by Lender in exercising any right or remady
AN hereunder, or gtherwise aﬂorded by applicab!a taw shall not be a walver of or preciude the axercise af any such right or
' ramaay
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11, Successors and Asstgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shail bind, and the rights hereunder shail Inure to, the respeciive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall Le joint and
sevetal. Any Borrower who co-signs this Mortgage, but does not executs the Note, (a) Is co-signing this Mortgage onty to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ot
personalty tiable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may
agree to extend, modlfy, forbsar, or make any other accommodations with ragard to the terms of this Mongage or the Nate
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Sorrower’s
interast in the Propeny.

12.  Motice. Except for any notice required under applicable law ta be glven in ancther manner, (a) any nclice te
Borrower provided for in this Mortgage shall be given by delivering It or by mailing such notice by centified mail addressed
to Borrowar at the Property Agdiess or at such other addrass as Borrower may designate by notice to Lender as provided
herelri, and (b) any notice to'Leoirer shall be glven by certified mail to Lender's address stated herein or fo such other
address as Lender may designate Ly +tice to Borrower as provided herein. Any notice provided for in this Mortgage shall
ba deemed to have beep given to Borrow er or Lenider when given in the manner designated hereln.

13.  Goveming Law; Seveiability. The state and local laws applicable to this Mortgage shall be the laws ot the
jurisdiction in which the Property is locateo. s foregoing sentence shail not {imit the applicability of Federal law to this
Morgage. In the event that any provision or ciausz of this Mortgage or the Note confiicts with applicable law, such confiict
shall not affect other provisions of this Martgage < the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mongage and the Nots are declared to be severable, As used herein, "costs", "expenses”
and “attorneys’ feas” Include all sums 1o the extent not prodhited by applicabie law or limited heizin.

14. Borrower's Copy. Borrawer shali be furnished a confarmed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15.  Rehabilication Loan Agreement. Borrowsr shall Wiinli all of Borrower's obligations under any home
rehabilitation, Improvement, repalr, or other loan agresment which Porrower enters into with Lender. Lender, at Lender's
option, may reguire Borrower to execute and deliver to Lender, in a forravceptable to Lender, an assigniment of any rights,
claims or defenses which Borrower may have against parties who supply fubor, materlals or sarvices in connection with
improvameants made to the Propeny.

16,  Transfer of the Property or a Beneficlal Interest in Borrower. (f all or any part of the Property or an interes!
therein is sold or iransferred by Borrower (or if a beneficlal Interest in Borrower is saij or transterred and Borrower is not 8
natural person or persons but Is a corporation, partnership, trust or other jegai entity) witiiout Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security instramnerd which does not relate to a
transfer of rights of occupancy In the property, (b) the creation of a purchase mceney security interest for househoid
appliances (c) a transter by devise, descent or by operation of law upon tha death of a joint tenant or (d) the grant of any
leasehold interest of throe years or less not containing an option to purchase, Lender may, al Larued's cption, declare all

.3 the sums secured by this Security Instrument to be immediatety due and payabie.

it Lender exercises such option to accelerate, Lender zhall mall Borrower notice of acceleration ‘n accordance with
paragraph 12 hereof. Such notice shall provide a period of not iess than 30 days from the date the notici ¢ maited within
which Borrower may pay the sums declared due. if Borrower falis to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragtaph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitied to Lender information required by
Lender to evaluate the iransferee as if a new loan were being made to the transferee; {2) Lender reasonably determines that
Lender's security will not be Impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3} interest will be payable on the sums secured by this Securlty Instruinent at 4 rate acceptable to Lender,
{4) changes In the terms of the Note and this Security Instrument reguired by Lender are made, including. for example,
pariodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid Interest to
princlpal; and (5) the transferee signs an assumption agreement that Is acceptable to Lender and that ohligates the
transferae 1o keep alt the promises and agreements mads in the Note and i this Security Instrumer, as modifled if required
by Lender. To the extent permitted by applicable law, Lendsr also may charge a reascnable fee as a condition tu Lender's
consent to any sale or transfer.

Borrower will continue tc be obligated under the Note and this Security Instrument unless Lender releases SBorrawer in

writing.
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' } - NON-UNIFORM COVENANTS Bafrowar and Lender further covenant and agres aa follows: o

:-i 17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any. -
*'covenant or agreement of Borrower In- this Mortgage, including the covenants to pay when due any. sums -
)secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided (n paragraph

? 12 hereof specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than- H.'}

& " days from the date the notice is malled 1o Borrower, by which such breach must be cured; and (4} that fallure
“¥40 cure such breach on or before the date specified In the notice may result In acceleration of the sums:
secured by this Mortgage foreclosure by Judlclal proceeding, and sale of the Property, The notice shalf furthei -

. lnfonn Borrower of the rlght to relnstate after acceleraton and the right to assert in-the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the breach Is <

" not cured on or before the date speclfled In-the notice, Lender, at. Lender’s option, may declare all of the soms © - -
secured by this Morgaye to be Immedlately due and payable without further demand and may fmeclose this -
Mortgage by Judicial proceeding, - Lender shall be ‘entltied to collect In such proceeding all expenses of
foreclosure, Including, bat not fimited to, reasonable attorneys’ fees and costs of documentary evidence,

abstracts and title reports,

18.  Bomower’s Rlght to Rainstate, Notwithstanding Lender's acceleration of the sums secuired by this Mbh@éga N

due to Borrower's breach, Borrowar chall have the right to have any proceedings begun by Lender to enforce thisMortgage ; R

discontinued at eny time prior to tha.zntry of & judgment enforcing this Mortgage If: (a) Borrower pays Lender all suma
_ which would b then due under this Morgage and the Note had no acceleration occurred; {b) Borrower cires all breaches

of any cther covenants or agreements oi Buriower contalned In this Mortgage; (c) Borrower pays all reasonable expenses. - )
incurred by Lender in entorcing the covenants and agreaments of Borrower contalned In this Mortgags, and inenforcing

Lender's remedlas as provided In paragraph 7 karsof, Including, but not limited to, reascnable attorneye’ foas; and (d)

‘Borrower takes such actlon as Lender may reasonuriy, require to assure that the lien of this Mortgage, Lender's interestin- -~ )
the Property and Borrower's obligation to pay the suio” secured by this Mortgage shall continue unimpalred. Upori such - . §

payment and cure by Borrower, this Mortgaga and the ubllipztions secured hereby shall remain in full forca ane eﬂect au if :

no acceleration had occurred.
19.  Assignment of Rents; Appolntment of Receiver. A acditional securlty hereuinder, Borrower hareby asslgns

1o Lender the rents of the Property, provided that Borrowsr slal nrlor 1o acceleration under paragraph 17 hereof or
abandonment of the Property, hava the right to coliect and retain such raris as they becorne due and payable. ‘

Upon acseleration under paragraph 17 hereof or abandonment Of iha Property. Lender shall be entltled to- have B
recelver appolnted by a court to anter upon, take passesslon of and manage ine Prcperty and to collect the rents of the
Propenty Inciuding these past due. All rents collectad by the receiver shal ba Appiiad first to payment of the ‘costs of

managzment of the Property and collection of rents, Including, but not limited 1%, taceiver's faes, pramiums on recelver's ‘_

hords and reascnabile attarneys' fees, and then to the sums sacured by thls Morigeyge. The recelver ahall be llﬂble to_ S

account oniy for those rents actually recelved
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage thhom

charga to Barrower. Borrower shall pay #ll costs ot recordatlon, i any.

21, Walver of Homestead, Borrower hereby walves all rights of homestead exemption itviie O'msny ‘
22, Rlders to thls Mortgage. )f one or more riders are executed by Borrower and recarded tupather with this ‘
Mortgage, the covenants and agreements of each such rider shall.ha incorporated Into and shall amer.d and supplement
the covenants and agreemants of this' Mortgaga as [f the rider(s) were a part of this Mongage [ChacP am.cable box(ea))

D Ad|ustabie Rate Rider ‘ [:] Condominlum Rider
@31-4 Family Rider
D Planned Unit Development Ridier : | D Other(s) spacity

23, Conformity With Laws. If any provision of this Mortgage (Oeed of Trust) Is found to be In vlomtlon af any -aw

PR

- ruls i raguiation which affects the validity and/or enforceabiiity of the Note and/or Mnngaga (Daad of Trust) that '

- _ .provislon shall be deemed modlﬂed to comply with applicable law, rule, or reguiation.

Pige ot b




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a tieit which has
priority over this Mortgage to give Natice to Lender, at Lender's address set farth on page one of this Mortgage, of any
defauit under the suparior encumbrance and of any sale or other foreclosure action.

In Witnass Whereof, Barrower has executed this Morigage.

‘Wclwk&; ETI] fo50 4 300

Signature cﬂ MARGIE MONROE

75%1‘{% C,//Atf,w—’-f‘i«

Signature of PATRICIA M{NROE

STATE OF Htiinols, COOK COUNTY ss:

| ELIZABETH LOPEZ, a Notary Public in and for sald county and state, do rers by cartify that

MARGIE MONROE, A WIDOW AND NOT SINCE REMARRIED, PATRICIA MONRC <, DIVORCED AND MOT SINCE REMA
known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumert, appeared befors me

this day in person, and acknowledged that thay signed and delivered the said Instrumait as their free

voluntary act, for the uses and purposes thereln set forth,

Given under my hand and official scal, this 1stday,of February, 1996,
OEFICIAL SEAL
e 1ZABETH LO%EZILUNNB

My Commission Expiyes: / ~ / pE ?/‘,V
BTATE

NOTARY puBkic, STNER DG (08 | )
\i ! P, e e
{i-‘ L C- == %?Q‘gp Bl g//;z% -
_ V¥ TR Glaty Public £ =
Fepad < ¥ PR ELIZABETH LQFEZ
Plaaso ratuin to: EGUICREDIT CORPORATION OF ILLINDIS =

7806 W. COLLEGE D, - 3NE
PALOS HEIGHTS, ILLINDIS 60463-

S5 PR

re

!

|
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Loan Number: 8002904

1- 4 FAMILY RIDER

ASSIGNMENT OF RENTS
‘ ) THIS 1-4 FAMILY RIDER is made this 18t __ day of February o -'
g 1996 |, and is incorporated into and shall be deemed to amend and supplement the =

I d Mortgage, Deed of Trust or Security Deed (the "Security Instrnment"} of the same date] '
N given by the undersigned (the “Barrower”) to secure Eorrower's Note to SN
: EQUICREDIT CORPORATION OF ILLINOIS  (the “Lender") of the same date and covering tr'e -
property described in the Security Instrument and located at: o

5542 8 HERMITAGE CHICAGOQ, L. 66636

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenlts made in thé']
Security Instrument, ) Borrower and Lender further covenant and agree as follows

USE OF PROPERTY. <OMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of tne rroperty or itg zoning classification, unless Lender has agrend
in writing to the change /~ Borrower shall comply with all laws, ordinances, regulationn- - '
and requirements of any govorrmental body applicable to the Property. ! S '

B, SUBORDINATE LIBNS. Exccpy as prohibited by federal law. Borrower ahali"an;éliow '
any lien inferior to the Security Iretrument to be perfected against the Property without

. Lender's g prior written permicsion.

C. RENT LOSS INSURANCE. Borrowei shall maintain insurance dﬂalnst rent loss in -
addition to the other hazards for which ireurance is required by Security InSCrument

D, "HORROWER'S RIGHT TO REINATATE" DXLATED UNLRS8 PROCHIBITED BY RPPLICABLE LAW.'
Security Instrument is deleted. 5

R. ASSIGNMENT OF LEASES, Upon Lender’s regusnst, Borrower shall assign to Lender“all"
leases of the Property and all security deposits ma‘c in comnection with leaaen'df‘tha'
Property. Upon the assignment, Lender shall have the right to modify, extend nr terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in
rhis paragraph E, the word "leage® shall mean "aubleaae" i rhe fSecurity Inatrumﬂnt zs on SR

a leasehold.

¥, ASOIGNMENT OF RENTS. Borrower uncondlticnally asgigns ond transfers to’ Lender
all the wents and revenues of the Ploperty Borrower authorizes Lindor or Lender's. agenta
to collect the rents and revemies and hereby directs each tenant of-ihe Property’ to pay:
the rents to Lender or Lender's agents. However, prior to Lender's Wctice to Borxower of
Borrower's breach of any covenant or agresment in the Sscurity Inmstrumert, Borrower shall
¢ollect and receive all rents and revenues of the Property as trustee for the henefit of - ‘E“
Lender and Borrewer, Thig assignment of rents constitutes an absolute assignmnnt and not -ﬁg
an assignment for additional security only. - -~1_ r:
If Lender gives notice of breach to Borrower: (i) all rents received by Borrowar N (ﬁ
3

shall be held by Borrower as trusteé for benefit of Lender only, to be applied to the sume ¢
- secured by the Security Instrument; (ii) Lender shall be entitled to collect.and receivn b
"all of the rents of the Property; and (1ii) each temant of the Property- shall pay all’ .
~rents due and unpaid to Lender or Lender's‘agent on Lender's written demand to the tenanbﬁu:
Borrower has not executed any. prior assignment of the rents and has not and wlill not’.
perform any act that would prevent Lender from exercxaing ita righru under tkin parag;aph 7 ,

F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of hreach to Boirower. However, Lender or a judicially
appointed receiver may do 8o at any time there is a breach. Any application of rents
shall not cures or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the

Security Instrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in wii¢h Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELUW, DBorrower accepta and agrees to the terms and provisiocns contained
in this 1-4 Family Rige:

"@W LG 18 (Seal)
Signature of gARGIE MONROE

A
Ll o Y i

Signature of Patricia
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