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LOAN NO. 78-92.2761-4 B
s, "MORTGAGE
' AVONDALE PRIME LOAN
o (ILmes) |
This Morigage ("Morigage") is given '3 ’!3RD day of JANUARY, 1996 by‘ll.u': Muﬁgngbr,'l o B

JACOB ZISELMAN AND IRIN: % ZISELMRN. MARRIED, AS JOINT TENMGTS -

| (herein “erow&r”},_“ B
.10 the Mortgages, Avondaie Federal Savings Bank, its successots and/or assigns, & Iederalky chanercd sawngs bank whosev‘ ‘
address is 20 North Clark Street, thtngu mmo:s 60602 (hcrcm Lender”). L DU

WHiRBAS, Borrower and l.emler have emcred into an Avoudsie Prime Loan Agreenmnt and Disclusure Smtenwm (thc -
“Agreement") dated the same date as this.Morigage, pursuant to- whicli Burrower may from time to time borrow from Lender

sums which shall not in the aggregate outstanding principal balence.eaceed’$ . 17, 800,00 (lhe: "Maximum
Credit Line") plus interest (finance charges) on the sums berfowed pursuant to Vo Agreements, payable at'the ralcs and at the
times provided for in the Agreement. As:provided in the Agreement or afier JANU2RY 1, 2006 S (the

"Expiration Date”) all sums outstanding under the Agreement may be declured due ot nayablc, together with iu.crest thereon,
unless Lender agrees to extend such Expiration Dute, In any event, all amounts borrewer under the Agrecmenl plus -nicrcst

thereon must be repaid by Jmny 1, 20086 - (the *Fi:m!ﬂfamng' Date*).

To Secuny o Lender the repayment.of the Indebtedness mcurrcd pursuant 1o the Ag ccm‘nl (m..ludmg. without -
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the pavinent of all other sums, -
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and ibz necformance of the
covenanis gnd agreements of Borrower coniained herein and in the Agreement, Borrowe. does hereby morigage, grant and :
convey 10 Lender the following dcscnbcd pmpcny located in 1he Coumy of COOK . Loy PR o State of 3
1llinois: ‘ S

Lega) Description: See Exhibit "A" Attached S JU{JJL idd
PERMANENT INDEX NUMBER:  09-15-218-091 VB8
Which has the address of 9004 W OAKS o
DES PLAINES, IL 60018 | o
R ‘ (hcmin "Propeny Addre.u"‘):

TOURTHER with all the lmprovcn-.ents now or hereaﬁcr erected on- the pruperty. and all cascmems rlghts .

~_appurtenances, rents, royakies, mmcral oi) and gus dghls and pmms water, waler nghls, and water stock, nnd ﬂl] fixtores now:

© ILLINOIS - Avondsle Prime Loan - Avundalc Fedora bsvlnasﬂnni[!ll%) o o 2
: AB”'MTG S Y _ ‘ lnlnala = ___h . 2

Pnge ! nfﬁ




4.7 £ S o '=‘!“ T

. e e .
Ll s SR s i, 2
LR

-

UN.FFICIAL COPY

or hereafier attached (o the progerty, all of whwh mcludmg replacemtnts and addumns thereto, shall be dcemed to be and- 2
temain a part of the property covered by this Mortgage; and all of the toregomg, togetber wnth smd property (or leaschold r:smtc_ -

if this Mortgage is on a leasehold) aie ht.reln referred to as the "Properiy.”

Borrower covenants that Borrower is iawfu!ly seized of the estatc hereby conveyed and has the right 10 mortgage. gram

and convey the Property, that the Property is unencumbered with the exc.eptiun of those items, if any, listed in a schedule of -
excepiions to coverage in any title insurance policy insuring Lender’s interest in the Propen), and thal Borrower wiil worrant .

and defend generally the litle 1o the- Property against all claims: and demands, subject to any ‘morgages, encumbrances,

dectarations, easements or restrictions Jisted in a schedule of exceptions to covernge m any title insuranw pohcy insunng‘

Lender's interest in the Propenty or of record on the dute bereuf
COVENANTS

Borrower and Vensder covenans and agree.as follows

L. Paymens of Principal and Interest,” Borrower shall promptly pay when due. without setoff,. rcboﬁpmén( or -

“deduction, the principal of aud nterest on the indebtedness incurred pursuant to the Agreemem (lr'cludmg futun advances), E
together with any {ees and chargze p: prowded in the Agreement. :

2. Application of Faynexts: Unless applicable luw provides otherwise, nll payments rccewed by Lcm.er undcr] . o _

the Agreement and paragraph ! hereof ghat b applied by Lender fisst in payment of any advance made by Lender pursuant to

this Mortgage, then to fees and charges rud. interest payable pursuant io the Agreement, then io the pnnripai amuunts
outstanding under the Agresment.

3. Charges; Liens. -Borrower sm‘l "“omptly pay or cause to be paid all 1axes, assessments and mher chargcs
fines and impositions attributable to the. Property v ich may auain a priority over this Mongage. and leaschold payments or A

grouad rents, if any, including all payments due under 7y mongngc discinsed by any title insurance pol:cy insuring Lender's

intetest in the Praperty or of record on the date hereof. Liorrower shall, promptiy frnish to- Lender all notices of amounts due "
under this paragraph and receipts ewdcnmng such payments. Burrower shall prompily discharge any lien which has priority -
over this Mortgage, except for the lien of any morigage disclosed by the title insurance policy insuring’ Lcnder sinterest in the

Property or of record on the date: hereof; provided, that Borrower sh#il now be required 10 discharge any. such jicn g0 long as =

Borrower shall agree in writing io the payment of the obligation securcd Fy. such lien in & manner acceptable to bcnder, or shail

in good faith contest such lien by, o1 defend cnforcement of such lier ir, lega) proceedings which cpelate 10’ prcvcm Ii.c L

enforcement of the lien or forfeiture of the Prupcrty or.any part thereof,

4. Howard Insurance. Borrower shall keep the improvements ncw exumg ot he rcafler cmtcd on lhe Propeny E

insured against loss by fire, hazards mc!uded within the term "extended coverage” and such other hazards as Lender may

tequire and in such amounts and for such periods as Lender may require; provided, that Zeoder shall not regiire thai the amount '
of such coverage exceed that umount of coverage required to pay the Jums secured by this vioigage and’ nny other mor!gagc on: '

the Property.

The insurance carrier prowdmg tbe insurance shail be Lhosen by Borrower subject 10 a7 prwai of Lender. provided, - o

that such approval shall not be mueasonably withheld. A!l pmmiums pn insurance policies :max caid in a timely manner ‘

when due.

All insurance policies and renewn!s thereof shall bein t"onn acceplablc io Lender and shail mclud a standard mmgage - |
clause in favor of and in form acccptab!c to Lender. Upon request of Lender, Lender shall have the right ‘o told the policies

and renewals thereof, and Borrower shall promptly furnish to Lender ali renewal notices and all receipts of pmd premiums.. In

the event of loss, Borrower shall give prompt notice to the insurancc carrier and Lcndcr Lcnder may make proof uf loss if ot

- made promptly by Borrower.
Unfess Lender and Borrower olherwme agree in writing, insurance pmcwls shall be applled to n:stomﬂan or n:paﬂ of o

~ the Property damaged, provided such restoration or repair is economically feasible and the security-of this Mortgage is not

thereby 1mpatrcd If such restoration or repair is not econnmically feasible or if the security of” this' Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the'excess, if any, paid o
Bosrower. If the Property is abandoned by Borrawsr, or if Barrower fails 10 sespond to Lender within 30 days from the date
notice is moiled by Lender 1o Bortuwcr that the insurance carrier offers to seitle a claim for insurance benefits, Lender is

- atthorized to collect and apply the lns mun.e proceeds a Lcnder 8 optmn either to mstoralmn or ‘repair of lh\, Propcny or to the -

sums secured by this Morigage, v
Undess Lender and Borrower nlhr-n\flsc agree in wrmng, any such B.pphcanon of pmoueds to nr!nripa! shaal not extend

- or posipone the due date of any paymems due under lhc Agreemem or change the amtount of auch paymcn' If under paragraph

i
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;5} 17 horeof the Property is acquired by Lender, all rights, title and inlefegn‘ of Borrower in and to any insurance po!icics andfn
; ,I and 10 the proceeds thereof resulting from dumage to the Preperty prior to the sale or acquisition shall pass (o Lender to the - -
7 axtent of the sums secured by tnis Mortgage immediately prior fo such sale or acquisition. ER :

L 5. Preservation and Maintenance of Property; Leaseholds, Condominiums,; Planned Unit Developments.
j Borrower shall keep the Property in good repair and shiall nor commlt waste or -permit impairment or deteriozation of the
“» Property und shali comply with the provisions of any lease if this Morigsge is on a leaschold. If this Mortgege is on a unitin a
& condominium or a planned unit development, Borrower shail perform all of Borrower's obligntions under the declaration or
covenants crealing or governing the condominium or planned unil- development, - the by-laws and regulations of the
- condomitiium or planned unit development, and constiruent documents, if a.condominium or planned unit deveiopment zider is
executed by Borrower and recorded together with this Mortgage, the covenanis and agrecments of such rider shall be -
incorporated into and shall amend and supplement the covenams and agreements of this Mortgage as if the rider were a part
hereof, ' SRR
C 6. Protection of Lender's Security. 1f Borrower faila 1o perform the covenants and agreemenls contained in this
Montgage, or If ary rc'ion or proceedings is commenced which materially affects Lender's interest in tie Property, imcluding,
but nol limited to, iy uroceeding brought by o on behalf of a:prior mortgagee, eminent domain, ‘insolvency, . code
enforcement, or arangemets of proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to -
- Bomrower, may make suc’s appearances, disburse such sums and take such action as is necessary to protect Lender's. interest,
Inchuding, but not limited 1o, Lisbusement of reasanable altorneys' fees and entsy upon the Property to make repairs.

Any amounts disbursed by Lender pursuamt to this paragraph 6, with Interes! thereon, shall become wlditional
indebtedness of Borrower secured ©; this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such’
amounts shall be payable upon notice frem Lander to Borrower requesting paymens thercof and sieii bear interest fiom the date :
of disbursernent at the rate payable form i to time on outstanding principal under the Agreement. Nothing contained in this -
paragraph 6 shalt require Lender to incur any ¢ (peace or take any action hereunder. o - '

7. Inspecrion. Lender or its agents :aay make or cause to be made reasonable entrics upon and inspections ofthe -
Praperty, provided that Lender shall give Borrower aoice prior 10 any such inspection specifying rcasonable. ceuse therefor .
related 10 )ender's interest in the Propeny. ' e Lo ' A
8  Condemnation. The proceeds of any award ur vlaim for damages, direct or consequential, in connection with
" any condemuation or other taking of the Property, or part thereof, or for conveymnce in lieu of condemnarion, are hereby-
assigned an shall be pald to Lender. In the ovent of & total or paitiel faking of the Propenty, the procecds shull be applied to the
sums secured by this Mortgage, with the excess, if any, paid 1o Boriawer. T TR
If the Property is abandoned by Borrower, or if after notice by Yender to Borrower that the condemnor offers to make. -
an award or settle a claim for demages, Borrower falls to respond to-Lender within 30 days aher the date of such notice mailed,
Lender is muhorized to collect and apply the proceeds, at Lendet's option, eithsr i, restoratien or repair of the Property arte
the sums secured by this Monigage, - _ RNt
Unless Lender and Borrowes otherwise agree in writing, any such applicaticn <f proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreemunt or this Morigage or ciarwe the amount of such payment. :

9. Borrower Not Released,  Extension of the time for paymeni or modif.cat'en of amortization ¢f the sums -
secured by this Mortgage or any other term of the Agreement or this Morigage granted by Leucar to.any successor in interest of -
Borrower ‘shall not operate 10 release, in any manner, the liability of the originat Borrower ind orrower's SUCCESSors in
interest. Lender shall not be required to comimence proceedings against such successor or vefuse 1o ¢7ien ¢ time for payment or
otherwise modify any term cf the Agreement oc this Morigage by reason of any demand ‘made by the original Borrower and
Borrower s successors in interest, - R o T T R S ) B

_ 10.  Forbearance by Lender not a Waiver. Any forhearance by Lender in exercising any right or yemedy under the . - {8
- Agreementt of hereunder, or otherwise afforded by epplicable law, shali not be a waiver of or preclude the exercise of any such -~ C
tight or remedy. The procurement of insurance or the payment of taxes or other Tiens:or charges by Lender shall not be'a- ‘
waiver of Lender's right 1o accelerate the maturity of she indebtedness secured by this Morigage. = ol : -
11.  Remedies Curiiwlative. Ail remedies provided in this Morigage arc distinet and cumulative 1o avy other right -
or remedy under this Mortgage or afforded by faw or equily, and may be exercised concurzently, independentiy or successively.
_ 12, Successers and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
* consalned shafl bind, sad the rights hereunder shall inuse to the respective successors and assigns of Lender and Borrower. . All
~ covenants and agree:ents of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage
‘are for convenience only and are not 10 be used to interpret or define the provisions hereof.  ~ - ‘

13, Notice. Except for any votice required under applicable law to be given in anpther manncr. (aj any notice 1o
Borrower provided for in this Morigage shall be given by mailing such notice by regular, fiest class mail, addressed to Borrower
. at the Property Address or at such other address as Borrower may designate by notice ta Lender as provided herein, and (b) any

"ABILMTQ ‘
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notice to Lender shall be given by (,emfu:d mail, reiurn receipt rcqucswd to Lender's address stated hesein o. 10 such uihcr o
address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mongage shall be:‘ ST

deemed to have been given to Borrower or. Lender when given in the manper designated herein, :

14.  Goveming Law; Sevembu!!!y This Mortgage shall be governed by sppl!cablc fedsral Jaw and the law of the
State of Iilinois, In the event thal nny provnswn ar ciause of this Mongage or the Agreement conflicts with appliczble: law, such -
conftict shall not affect other provisions of this Monigage or the Agreement which can be given effect withour the conﬂictmg s
provisions, and to ihis end the provisions of the Morigage and the Agresment are de\.larcd to be sgverable. :

1S, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement und of thas Mongngc at .

the time of execution or after recordation hereof,

16.  Revolving Credit Loan. This Morigage is given 10 stcure a revolving credit losn, and shall secure not only o ;

presenily existing indebiedness under the Agreemens but also future advances, whether such advances.are obligatory or made al

the option of the Lender, or otherwise, to the Exptmtion Datt or as may be extended by Lender provided that in no cven: shall . s S

the Expiration Date he extended beyond 20 years from the daic hereof, (and ncthing. hercm abligetes Lender to grant any such

exiension) and any amauns (including by extenskon) shall apply to the same extent as if such future advances were made on the - =
date of the execution of th's Mortgage, although there may be no advance made at the time of execution of this Morigage an¢ .
although there may be no.indzotedness secured hereby outstanding at-the time any adv.mce is made. The fien of this Mortgage -~

shal) be valid as 10 all indebieaieas secured hereby, including fusture advances, l'rom the time of its ﬁlmg for record in the

recorder’s or registrar's office of the county i which the Property is Jocaied. The total amount of indebicdness secured hereby - - u

may increase or decrease from tiie to time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement, or any other docoment with respect thereto) at.

any one time outstanding shal) not exceed cie hundred fifty percent of the Maximum Credit Line, plus interest thereon and any -
disbursements made for payment of 1axes, special assessments or insurance on the Property and inlerest on such disbursements - L

{all such indebtcdness being hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shall be valid 3

and have priority over all subsequem l:em and encumurmr.s including statutory liens, cxcepting solely taxnes aml asscssmems. N

levied on the Property, to the extent of the mazimum amanan secured hereby. -
(7. Termination und Acceleration, Lender @ ils, option may tnnmnme the availability of !oans under the -

Agreement, decfasre ail amounis owed by Borrower 1o Lendusunder the Agreement to be immiediately due and payabm. and o
enforce its rights under this Mortgage if (a) Borrower falls 10 wars any payment due under the Agreement seeured by this

Morigage, (b) Borrower acts or fails to-act in-a way that adversely-affccts any of the Lender's security- for-the indebledness. . -
securerd by this Mortgage, or any right of the Lender in the Property or other security for the indebiednass secured by this .

Morigage, or () any application, signature, information or statement furisiied by Borrower to the Lender or to others in -
connection with the transactions contemplated by the Agreement is found to be raateiially faise. The Lender’s security shall be.
presumed lo be adversely affected if (a) nil or auy part of the Property or an inserst Yiterein is dold, transferred, encumbered, or
conveyed by Borrower without Lender's priot written conseat, excluding the creatica of a Ylen or encumbrance subordinate to
this Mortgage, (b) Borrower fails 1o comply with any covenant or agrecment in this Morgnge or the Agreement. If it becomes -
necessary to enforce or foreclose this Mortgage including by judicial procecding, Lender ahall o2 entitled 1o collect all expenses.
of collectlon, enforvement and foreclosure; Including but not Iimi!ed to rcasonablc attorneys’ fc":, court costs and costs’ of

documentary evidence absiracts and titie reports.
18.  Assignmens of Rents; Appeintment of Rcceiver, Lena'er in Pams.sion As addt',om sccuruy hcreander.

Borrower hereby assigns to Lender. the rents of the Property, provided that Borrower shall, prior” 1o neceleration under L
paragraph 17 hereof or abandonment of thc Propcny. have. the rith to collect and retain such rents as ticy becotne due and

payable.

Upon acceleration under paragraph 1’7 hereof or abandonnwm of the Property, and at any timeé prlnr to the expuraﬁon
of any period of redemption fotlowing judicial sale. Lender, in person, by agent or by judicially appomted rezeiver, shall be
entitled to entex upon, take possession of and manage the Pmpcny and o collect the reats of the Propcrty including thase past -
due. All rents collecied by Lender.or thc receiver shal) be applied.fitst to payment of the costs of management of the Property -
and collection of reats, including, but not Hniited to receiver' s fees, premiumms on. receiver's bouds and reusonable attorneys'
fees, and then to the sums sccured by. !hm Mortgagc Lcnder and the recciver shnll bc liabic 1o account only for those rents

+ actually recelved.

19.  Release. Upon paymtm ot‘ aii sums sectired by this Mongage nnd tcnnmalion of tllt: Agreemem Lendt.r shail
release this Mortgage without charge to Borrower. - Lender shall pay all costs of recordation, if any. To the.full extent allowed

o by the provisions of applicable:law, Borrower hereby waives uny and all rsg}ns of rcdemption from sale under any order of -
. foreclosusre of this Morgage on bchalf of 'he Burmwer the- Borrowcr § estate and all persmm beneﬁmaﬂy lnterested therein, -
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EXHIBIT "A"

3. LEGAL DESCRIPTION: | |
¥ 'THE WEST 33.75 PEET OF LOT 8 IN WEST OAKS SUBDIVISION UNIT NO. 1,

.:, OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 09-15-218-091 V88

PROPERTY ADDRESS: 9004 W OAKS
' DES PLAINES, IL 60016

LOAN NUMBER: 78-912761-4

*+ Lasnt Forena Inc, (B00) 448-3456
LT AAFS104 /05

UNOFFICIAL COPY

- BREING A SUBPTVISION IN SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST
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20, Waiver of Homesiead. Borrower hereby waives all rights of homeutead exemption in the Propcrty.

IN WITNESS WHEREOR, Borrower has ¢cecuted 1his Morigage.

- | ' IRINA % ZIGELMAN T Borroseer

STATE OF ILLINOIS 1R
6 7 88,
)

County of

said tnstrument as his/her/their ‘ree and voluritary ac 107 the uses and purposes lherem set forth,

Given under my hand and ofﬁcial scal on _ ¥ e 'vJ_ :
My Commission expires: ‘ "OFFICI A L E A

4 Dawn Gri
| tfin Bra
:M otgry Public, Statp o illlﬁnis »
. .‘_’_y ommission Expirgs 1072895
\ "_'.Vv-vvv-v\'r il

This Instrument Prepared by
and siould be returned to:

Avondale Federal Savings Bank '
20 North Clark Street '
Chicago, Minois 60602

" ILLINOIS - Avordalo Prime Lown + Avun:lale Fed:nﬂ S:wlngs Bank {} lf91)
' ' ‘Paga Sof 5

Do tol, 2/ Glper s

JACOB ZIBELMAN T Borower

)
/{’;&r{, e éJ{(rJ“ dq,g____." _(Seal)

l%\_ﬂ LMMWQA‘J , 8 Nolary Public in and for said county. hereby cernfy ttmt '
the above named persons, personally knowh to ne10 be the same person(s) whose name(s) whose name(s) is/are subscribed o

the foregoing instrument, appeared before me this 77 in person, and acknowledged that he/she/they s:gned and de!nercd the PR
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