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Loan No: 08529946 Data ID:

Borrower: MICHAEL A. FISCHER
MORTGAGE

THIS MORTGAGE (“Security Inctrument”) is given on the 23rd day of January, 1996.
The mortgagor is MICHAEL A. FISCHER ANND MARY T FISCHER , HIS WIFE

'whosc. address is 498 WEST GREEN DRIVE, WHELLING, ILLINOIS 60090

(“Borrower"),
© This Security Instrument is given (o COVENANT MORTGAGE CORPORATION , A CORPORATION, which is
organized and existing under the laws of the State of ILLiNJIS, and whose address is 220 CAMPUS DRIVB #200,

- ARLINGTON HEIGHTS,ILLINOIS 6
(“Lender”).

Borrower awes Lender the princlpal sum of ONE HUNDRED GEVENTEEN THOUSAND EIGHT #lUNDRED
FORTY-THREE and NO/100-----Dolliars (U.S, § 117,843.00), This deb’ i evidenced by Borrower's note dated the same
. date as this Sccunty Instrument (“Note”), which provides for monthly paymerss, ‘with the full debt, if not paid eurlier, due
“and payabie on February 1, 2026. This Securily Instrument secures 1o Lender: (=) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the ray ment of all other sums, wiih inferest,
_ advanced under paragraph 6 to protect the security of this Security Instrument; 2ad/{s the performance of Borrower's
- covenanis and agrecments under this Sceurlty Instrument and the Note. For thu purpose, Borrower does herehy

o murlgngc grant. and co vey to-Lender the followmg descrited property located in CGOR County, iinois: B

LOT 7 IN BLOCK'IN DUNHURST SUBIJW]SION UNIT NUMBER 3 IN THE NURT!{WEST 1/4 OF THE
~ SOUTHEAST 1/4 OF SECTION. 10, TOWNSHIP 42 NORTH, RANGE 11, EAST CF.THE THIRD
- PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTLMEBR 23, 1955
- AS DOCUMENT NUMBER 1637179% IN COOK COUNTY ILLINOIS.
g

which has the address of 498 WEST G_REEN DRIVE,

. [Sireat] . It
linois | 15)0?2&) G . (“Property Address™);

w WHEELING,

ILLINOIS FHA MOHTGAGE | | o paied ;;'g.p;g,s;
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N % Occupancy, l’reservutlun, Mulnwnance and Protection of the Property; Borrower’s Loun Applicutlun,
i Leaseholds, Borrower shall occupy, esiablish, and use the Property as Borrower's principul residence within sixty dags
#fter the exccution of this Securily Instrument and shall continue to occupy the Property ns Borrower’s principal residence

3 for a1 lesst one year wiier ihe date of otcupancy, unless the Secretary determines this requiremeni will cause undue

hardship for Borrower, or unless canualmg circumstances exist which are beyond Borrower's conlrol.  Borrower shall
notify Lender of any extenuvating circumstances,  Borrower shall ot commil wasle or destroy, damage or substantially
chunge the Property ar aliow the Property to deteriorate, reasonable wear and tear exeepled.  Lender may inspeet the
‘s Property if the Property is vacant or abandoned or the loan s in defauht, Lender may take reasonsble action to proteci
. und preserve such vicant or shandoned Propcr.y Borrower shall also be in defaull if Borrowes, during the loan
-application pracess, gave mmcrmlly {nise or innceurate information or statements 1o Lender {or failed to provide Lendes
‘with any material information} in conneclion with the loan cvidenced by the Note, including, but not limited to,
Tepresentations concerning Borrower's occupancy ol the Property as o principal residence. 1F this Sceurity Instrument is
on-a leascheld, Borvower shall comply with the provisions of the lease. )f Borrower nequires fee title to the Property,
the feasehokl and fue ditle shail not be merged unless Lender aprees to the merger in writing.
& .Churges to Borrower and Protectlon of Lender's Rights in the Property. Borrower sholl pay all

‘ gevcmmmtai or municipal charges, fines und. mpﬁsmons that are not included in puragraph 2. Borrower shull pay these.

obligations en tine Lirectly 1o the. entity which 1 owed the payment. I failure 10 pay would adversely affeet Lenders
intorest in the Propirty, upon melcrs requeslt Borrower shall prompily furnish to Lender receipts evidencing these
© payments.
P if Barrower fails <o riake these | puymcnls or thic payments required by paragraph 2, or fuils 10 perform any other
covenunts and agrecments um'mncd in this Security Instrument, or there is a lopal proceeding (hal may mgmllcamly affect
- Lender's rights in the Property suias a proceeding in bankrupley, for condemnation or to enforce Jaws or regulations),
o then Lender may do and pay whe.cver is necessary 1o protect the value of the Pmpuﬂy and Lender’s rights in the
-Pmpc ty, including payment of taacs, hevard insurance and other items mentioned in paragraph 2.
po Any kmounts disbursed by Leadrr under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument.  These amounts shull bear interes! from the date of disbuwisement 8t the Note rate,
and at the option of Lender shall be immed’ ately due and payable.
7. Condemnution. The procceds of ary ‘twmd or claim for damages, direct or consequential, in connection
with uny condemnntion or other taking of any po wrof the Property, or for conveyance in place of condemnation, are

i hereby

© - nssigned and. shall be paid to Lender 10 she extent of the full amount of the indebtedness that remains unpaid under the
- ‘Note nnd this Sccunly Instrument, “Leader shall apply such pros eeds to the reduction of the indebicdness under the Note
~“ang Jis Security Instrument, fist to any délinguent amounié opphed in the order provided i paragraph 3, and then to
+ prepayment of principal Any npplication of the procesds 10 \he reincipal shall not extend or postpone the duc dute of
the monthly payments, which arc referred 1o in paragraph 2, or cp mpe the umount of such payments. Any excess
proceeds over an amount required to pay all. uulsmndmg mdt.htcdncss urder the Note and this Security Instrument shall
_be paid to the entily legally entitled thereto. _
: 8, Fees. Lender may collect fecs ond charges amhorizcd by il Secretary,
9. Groundy for Acceleration of Deht,
(i) Default, Lender may, except as Limited by rcgulanom issued oy the Secretary in the case of puymcnt
defuults, require immediate payment in full of all sums secured by s e writy Instrument if:
[1) Borrower defoults by failmg to pay in full any monthly payment resstived by this Security | instrumcm
prior 1o or on the due date of the next monthiy payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, o perform iny ather abligations ¢ cnntmqu.i
in this Security Instrument, ©
{by Saie Without Credit Approval Lender shall, if permitted by applicable law and -l ihe pnor appmval
of the Secretaty, require immediate payment in full of all sums tecured by this Stcurity irstrument if:
() Allor pant of the Properly, or a beneficial interest in a trust owning all or part of the Pwper!
is sold or otherwise transferred (ofher than by devise or descent) hy the Borrower, and
(fiy -The Property is not occupied by the purchaser or grantee as his os her principal residence, or the
purchaser or grantee dees so vecupy the Property, but his or her credit has nol been appmvcd in
accordance wih the requirements of the Secretary.
(c} No Wajver, - If circumstances ocowr that would permit Lender to reguire 1mmedmtc payment in full, but
Lender does not require such payments, Lender docs not waive iis rights with respect fo subscqucm cw.rcuh

() Regnlatlons of HUB Secretary. In many circumstunces regulstions. issued by the Secretary: will limit
Lender’s rights in the case of payment defaulis to require immediate payment in full and foreclose i not paid.

This Sccurity lnslrumcni does nat authorize acceleration or foreclosure it not permitied by regulations of the
Seeretary.
{e) Mortgape Not lnsured Bor*owcr .agrees fhat should this Security Instrument and the Note secured

“hereby not be eligible for insurance under the- National Housing Act within 90 days from the date hereof, -

. Lender may, at its option and nohmthstandmg anything in paragraph 9, require immediate payment in' ful} of o ;

"all sums secured by this Security Instrument, A wriften statement of any authorizl agent of the Seerelary

daicd subsequent to 9 days from the date hereof, declining to insure this Securiiy Insirument and the Note "
secured: hereby, shalt be deemed conclusive praof of such incligibility. Notw:thstandmg the foregoing, this

~option may not be exercised by Lender when the unavailability of insurance is solely due 10 Lender’s failure
o rcmzt E morlgage msumncc premium 10 the ScL.cimy

o7 fPago 3 of § pages) o
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20, Riders to this Security Instmmenl. If one or mote riders arc executed by Borrower and recorded mgcthcr
“with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and suppienient
the covenanis and sgreements of this Security Instrument as it the l’ldbl'(ﬁ) were in & part of this Security Instrument,

- [Check applicable box{es))
' [ Condominium Rider [} Growing Equity Rider

(] Planned Unit Dcvclopmem Rxdu [] Graduaicd P.nymcnt Rider

) Other fspecify] FHA Es.:mw Ridet R
By SIGNING BELOW, Borrower aceepls and agrees to the terms contained j thns Security lnslr ent and in any

rider(s) cxecuted by Borrower ond recorded with il,

MICHAEL A. FISCHER -Borrower

f W j"’ MM ~(Seal)

T. FISCHER -Bonower

-Borrower

|
.................. SO PUUUROROTOROPOURPRTON 11 - |

-Borrower

(3pace Below This Line Forstasowledgment)

State of [LLINOIS 8
County of COOK _ §

p

- The foregoing instrument wes acknowledged before me lhrsg ‘—3 day of z(Lﬂ"’Yll bA, . 19 ¥ (/ by

/S

MICHAEL A. FISCHER AND MARY T. FISCHER

‘\\\\\\\\\\\\\\\\\\\\\\\\\\\‘.\\\\\\);
. "OFFICIAL SEAL” X -
| ) z "-——"--

Be X
radette (avin % Nomry Public

¢ Notary Public. State of Ilinois } 3
& My Commissior Expires nmma,
NI YNadt e (94 Jin

(letcd Nﬂmc}

My commission expires:

o7/ {Pago & qf 8 pagos}
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Losn Nu: 08529946 Duta ID: 179

% . Borrower: MICHAEL A. FISCHER

FHA ESCROW RIDER

- THIS FHA ESCROW RIDER is made this 23rd day of January, 1996, and is incorporated into and shali be
- deemed 10 amend: and supplement the Mortgage, Deed of Trust or Security Deed (1he "Security Instrument”) of the

. _same dule given by the undersigned (the "Borrower”) 1o secure Borrower's Note (the "Note”) 1o COVENANT

. MORTGAGE CORPORATION (the "Lender”) of tie sume date and covering the properly deseribed in the Security
Instrument and lovated at:

498 WEST GREEN DRIVE
WHEELING, ILLINOIS 60090
{Property Address)

: Paragraph 2 of the Scevrity Instrument is deleted in its entirety and the following Paragraph 2 is substitated
~inits place: :

2, Mounthly Payments of ‘Urues, Insurance, and Otber Charges. Borrower shall include in each monthly
paymenl, together with the principaland interest s set forth in the Note and any late charges, a sum for {8)

taxes and specinl assessments levied G 1o he Jevied against the Property, (b) leasehoid payments or ground ents _

on the Property, and {c) premiums for insurance required under Paragraph 4. in any year in which the Lender
must pay & morigage Insurance premium \o.uké Sceretary of Housing and Urban Development ("Secretary”),
or in #my yoar in which such premium would Lave heen required if Lender still held the Security Instrument,
each monthly payment shall also incluue cither: (1) a sum for the annual mortgage insurince premivm to be
paid by Lender to the Secretary, or (i) a monthly vnarge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasonsale amount 10 be determined by the Secretary. Excepl

for the monthly charge by the Sceretary, ‘t‘hcse items are callod "Escrow ltems” and the sums paid to, Lender

are called "Bscrow Funds"

Lender may, ut nny time, collect and hold amounis for Escrow Trems in an aggregate amount not to
exceed the maximum smount that may be required for Borrower’s csecew account under the Real Bswute
Settlement Procedures Act of 1974, 12 US.C. § 2601 gt seq. and implementiip segulations, 24 CFR Part 3500,
as they may be amended from time.to time ("RESPA"), except that the cushica arceserve permitied by RESPA
for unanticiputed dishursements or disbursements before the Borrower's puymenss are available in ihe BECOUNt
may not be bascd on amounts due for the mortgage insurance premium. o

I the amounts held by Lender for Escrow [tems exceed the amounts permitied {0.0n heid by RESPA,
Lender shall deal with the excess funds os requited by RESPA. If the amounts of funds heid oy Lender at any

time are not sufficient to pay the Escrow Items when due, Lender may noify the Borrower and require

Borrower 10 muke up the shortage or deficiency as permitied by RESPA,

“The Bscrow Funds are pledghd- as additional security for all sums secured by this Sccu'rity Instrument'.:

If Borrower tenders to Lender the fuli payment of all such sums, Borrower's acvount shall be credited with the
balance remalning for all instafiment ftems (1), (b), and () and any monigage Insurance premium instatlment
that Lender has not become oblignted 10 pay to the Secretury, and Lender shall prompily refund any excess
funds to Borrower. Immediately prior to a foreciosure sade of the Property or its soquisition by Lender,
Borrower’s account shall be credited with any balunce remaining for al) installments for items (4): (b), and (c).
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