et

. .UNOFFICisz80PY

2

G

&

0 o
9 . DEPT-01 RECDRDING $32.50
i . T30009 TRAN 0894 02/02/9 15:25100
;| R Ny S
g ¢iatians Title Ageney of Liinols, 1g.

: 246 E. Janata Bivd. St2. 360

Lombard, iL 60148

Prepared by:  NORTH AMERICAN MORTGA
P.0O. BOX 808031

" PETALUMA, CALITORANIA 94975-8031

FINAL REVIEW 0577, 064

o ‘ :
ts8 A MORTGAGE T77880-Rae
o~
THIS MORTGAGE {"Security Instiumeat™)is giveaon  JaMsARY 30, 1996 . The tﬁortgagor s
MICHAEL PAUL ACCETTURG, AN UNMARIIED MAN
("Borrower™). This Security Instrumentis given to NORTH AMERJCAN MORTGAGE COMPANY
, ard whose

which is orgaaized and ex:sting under the lawsof pgi awARE
addressis 3943 AJRWAY ORIVE, SANTA ROSA, CA 95403
{"Lende"}. Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND FIVE HUNDREOD AND 00/1(D :

Dollars (US. $ 129 ,500.00 ). This debt is evidenced by Borrovier's nu( dated the same date as this Security
Instrument {*Note”}, which provides for monthiy payments, with the full debt, if n54-paid catlier, due and payable on
FEBRUARY 01, 2028 . This Security Iastrument securcs to Lenaer: {0} the repagment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of ihie Mot3; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secur.zv Insirument; and (c) "{'\
the performance of Borrower’s covenants and agrezments under this Security Instrument.apl the Note. Por this

gurpose, Borrower does hereby mortgage, grant and convey to Lender the f{ollowing described pnoperty located in Q
COOK County, linois e
e: .
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SEE EXHiBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL GESCRIPTION,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOQF,

which has theaddress of 1225 NORTH GREENVIEW AVENUE, CHICAGD " iStreet. Gityl.

[itinois 80822 [Zip Code] (" Property Address™);
\ " Fm{yl-m tFl't: v 9
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9 TOGETHER WITH all the improvements now ot hercafter erected on the property, and all easements,

ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

{Jby this Security Instrument. All of the foregoing is referred to in this Security Instrument ss the "Property.”

, BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

,Bencumbranca of record.
S THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{}timited variations by jurisdiction to constitutea unifarm security instrument covering real property. :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i. Payment of Principal and [nterest; Prepayment snd Late Charges, Borrower shall promptly pay when due

. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a8 written waiver by Lender, Borrower shall

v to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum {"Funds") for:
_ {a) yearly taxes and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b)

* yearly leaschold payrments or ground rents on the Propecty, if any; (¢} yearly hazard or property insurance premiums;

{d) yearly flood insur=iace premivms, if any; (e) yearly mortgage insurance premivms, if any; and {I) any sums payable
* . by Borrower to Lender, iz accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance

- premiums. These items 7 ¢ zalled "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
1o exceed the maXximum amicunt a lender for a federally refated mortgage loan may require for Borrower's escrow

- account upder the federal Real revate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

. Section 2601 et seq. ("RESPA"}, valsss another law that applies to the Funds sets a lesser amount. If so, Lender may,

- at any time, collect and kold Funids in 27 amount not to exceed the lesser amount, Lender may estimate the amount of

- Furds due on the basis af current data ar.d «casonable estimates of expenditures of future }scrow Items or atherwise in

 accoidance with applicabie law, ' : : : :

‘ The Punds shall be heid in an institutica wiose deposits are insured by 8 federal ager.cy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Boreywer for holding and applying the Ifunds, annually analyzing the
escrow account, or verifving the Escrow Items, uniers Lender pays Borrower interest on the Punds and applicable [aw
permits Lender to make such a charge. However, Lenda may require Borrower to fay a onetime charge for an
independeant real estate tax reporting service used by Lender in connection with this toan, “nless applicable law provides
otherwise. Unless an agreement is made or applicable law régyires interest to be paid, Lsnder shall not be required to
pay Borrower any interest or earnings on the Punds, Borrower an< Lender may agree in #riting, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, without chierge, an annual acenunting of the Funds, showing
credits and debits to the Punds and the pucpose for which each debit o the Funds was made. The Punds are pledged as
additional security for all sums secured by this Secority Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by 2pplicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicz0'z law. II the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow Items when due, Leiderzaay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up 1= deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymenits, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promotly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Prcperty, lender, prior 10 the
acquisi*ion or sale of the Property, shall apply any Punds held by Lender at the time of acyuisiunn or sale as a credit
against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments seceit'ed by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc aryounts payable
und.Z- paragraph 2 thicd, o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributa™e to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid :n that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid inder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receip:s evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agre=s in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in
good faits the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie to prevent the enforcement of the lien; or (c) stcures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Leader determines that any part of the Property is subject
*0 a lien which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrower shal) satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lcn;icr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and reaewals, If Lender sequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: 21d Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair

of the Property damagsd, if the restoracion ar repair is economically feasible and Lender’s security is not fessened. [fthe - -

restoration or repair isaot economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums stcursd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Frarcity, or does not answer within 30 days a notice fram Lender that the insurance carrier has
offered to settie a claim, thez Lender may coliect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay suins secured by this Security Instrument, whether or not then due. The 30-day pericd wii!
begin when the notice is given. |

Upless Lender acd Borrower otherv is= agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
[f under paragraph 21 the Property is scqiired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior io-tiis acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to tic scauisition.

6. Occupancy, Preservation, Maintensnce ard Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use th» Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower's principal
residence for at icast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consect shall
not be unreasonably withheld, or unless extenuating circumstan.es exist which are beyond Borrower’s control. Borrower
zhait not destroy, duraage or impair the Property, allow the Propariy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wasther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oth2:wise materially impair the lien created by this
Sceurity lestrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property Or Other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Bocrower shail aiss be in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate information of (taterents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced Sy the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a priacipal rosidence, If this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Lorcower acquires fee title o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in #riting.

7. Protection of Lender’s Rightsin the Property, If Borrower fails to perform the coverans and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in banksuptcy, probate, for cotdemnation or forfeiture or to enforce laws or
cegulations), then Lender may do and pay for whatever i5 necessary 10 protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bzar interest
from the date of disbursement at the Note rate and shall be payable, with interest, upoa notice from Lender 1o Borrower
requesting payment. . : : g

8. Mortgage Insurance. If Lender required mortgage inrsurance as a condition of making the loan secured by this
Security Iastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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gpremiums required to ootain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
isubstantially equivalent to the cost to Borrower of the mortgage insurence previously in effect, from an altemate
(mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaifable,
Borrower shali pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
1i paid by Borrower when the insurance cover:ge fapsed or ceased to be in effect. Lender will accept, use and retain these
payraents as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
Bo;nion of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
i an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
{} mainnin mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ¢nds
in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
* give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnetion, are hereby
assignad and shall be peid to Lender.

In the event Gt » total taking of the Property, the proceeds shall be applied to the sums secured by this Security

* Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market -aloe of the Property immediately before the takiag is equal to or greater than the amount of the

_ sums secured by this Secan.y Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured ty this Security Instrument shall be reduced by the amourt of the proceeds multiplied by
the foffowing fraction: {a) the {ot=i amount of the sums secured immediately before ths taking, divided by {b) the fair
market value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of 2
partial taking of the Property in which-ihe fair market value of the Property immediately before the taking is less than
the amount of the sums secured imme<ia'cly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable {aw otherwise providss, the proceeds shall be zpplied 10 the sums secured by this Security
[nstrument whether or not the sums are ther due

If the Property is abandoned by Borrower| o if, atter notice by Lender to Borrower that the cordemnor offers to
make an award or se:tle a claim for damages, Botrover fails to respond to Lender within 30 days after the date the
potice is given, Lender iz authorized to collect and agriy the proceeds, at its option, ¢ither to sestoration or repsir of the
Property or to the surs secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, z2y application of proceeds to principal shall riot extznd or
postpone the due date of the monthly payments referred 1o i paragraphs | and 2 or change the amount of such
payments. :

1. Borrower Not Released; Porbearance By Lender No? 2 Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security {nstrument granttd by Leader to any successor in
interest of Bosrower shall not operate to release the liability of the originz! Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings agsinst any successor in interest or refuse to extend
time for payment or otherwise modiiy amortization of the sums secured by t%is Security Instrument by reason of any
damand made by th: original Borrower or Borrower's successors in interest. Aoy forbearance by Lender in exercising
any right or remedy :shall not be a waiver of or preclude the exercise of any right or iemedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subgct to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Rorrower who cosignfe
this Security Instrument but does not execute the Note: (a) is co'signing this Security Instrumant aniy to morigagel &
grart and convey that Borrower's interest in the Propecty under the terms of this Security Lisitiment; (b} is no
personally obligated to pay tie sums secured by this Security Instrument; and (c) sgrees that Lealer and any othe >
Borrower may agre: to extend, modify, forbear or make any accommodations with regard to the termis of this Securit
Instrument or the Note without that Borrower’s consent. : . @«

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loa:s
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i
connection with the Joan exceed the permitted limits, ther: (a) any such loan charge shaii be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a r«fund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Security [nstrument shall be given by delivering it or by
reailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other addsess Lender designates by notice to Borrower. Any
natice pruvided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas
provided in this paragraph. :

15. Soverning Law; Severability. This Security Instrument shall be governed by {ederal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note con‘licts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 10 be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lander exeriises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not {ets than 30 ¢zys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sscurity Inst;ument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invake
any remedies permittod b7 this Security Instrument without further notice or demand on Borrower.

13. Borrower's Rigke 2o Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security \i=2-ument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify ol rzinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)Y catry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any uther covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includirg, bint not limited 10, reasonable attorneys’ fees; and {d) takes suck action as
Lender mnay rezsonably require to assure that tiic lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to nay the sums secured by ¢is Security Instrument shall continue unchanged. Upon reinstatement
by Borenwer, this Security Instrument and the obligatians secured hereby shall remain fully effective a5 if no acceferation
nad occurred. However, this right to reinstateshall notappls in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Hote or a partial interest in the Note {together with this Security
Instr..ment) may be sold one or more times without prior ficuc: to Borrower. A saie may result in a change in the entity
(known as the “Loan Servicer™) that collects manthly payments dvs under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated <o i sale of the Note. If there is a change of the Loaa
Servicer, Borrower wiil be given written notice of ths change in accurusice with paragraph 14 above and applicable law.
The not ce will siate the name and address of the sew Loan Servicer 204 the address to which payments should be made.
The not.ce will also contain any other information required by applicable lar/.

20. Hazardous Substances. Borrower shall not cause or permit the pierenee, use, disposal, storage, or release of
any Ha;ardous Substances on or in the Property. Borrower shall not do, nor aiins 2nyone else 1o do, anything affecting
the Pronerty that is in viofation of any Environmental Law. The preceding two seater>s shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances thut 272 generally recognized to be
approp~ iate to normal residential uses and to maintenance of the Property.

Bc rrower shall promptly give Lender written notice of any investigation, claim, deman, la ssuit or other action by L
any goernmental or regulatory agency or private party involving the Property and any tfuzridous Substance or
Environmental Law of which Borrower has actual knowledpge. If Borrower learns, or is notified by <ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is (2
necessa-y, Borrower shall promptly take all necessary remedial actions in accordznce with Environmeniai Law. pets

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances ()
by Env.ronmental Law and the following substances: gasoline, kerosene, other flimmable or toxic petroleum products, .»
toric pssticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materis Is. As uced in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Proper-y is located that relate 1o heaith, safety or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceicration following
Borrover's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 uniess applicable [sw provides otherwise). The aotice shall specify: (a) the defsuit; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given i0
Borrower, by which the default must be cured; and {d) that failure to cure the defavit on or before the date
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@3 specified in the notice may result in acceferation of the sums secured by this Security Instrument, forec.osure by judicial

6 peoceediag and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the night to assert in the foreclosure proceeding the non-existence of a default or any other defence of Borrower to

0 acceleration and foreciosure, If the default is not cured nn or before the date specified in the notice, Lender, at its option,
may require immediatz payment in full of all sums secured by this Security Instrument without further demand and
may {orsclose this Security Instrument by judicial proceeding. Lender ghall be entitled to collect all expenses incurred in

g8 pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence, :

4 22. Refease. Upon paymen: of all sums secured by this Security Instrument, Lender shall relsase this Security
instrumeat 1o Borrower. Errowcr shall pay any recordation costs. Lender may charge Borrower a fec for releasing this

" Security Instrument, but orly if the fee is paid o a third party for services rendered and the charging of the fee is

permittsd under applicable [aw. _
23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridess to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall
amend and supplzment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. "Check applicable box(es)) ' :

[..] Adjustable Rate ider Condominium Rider 1-4 Family Rider
L | Graduated Paycien. Rider ' Planned Unit Development Rider Biweekly Payraent Rider
EJ Ballooa Rider ' Rate Improvement Rider Second Home Rider
VA Rider Othier(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Forrower and recorded with it, :

V= O i gt e
X( m LU[:Q i 1 |CHAEL PAUL ACCETTURO - -Borsowsr
1 o

/ (Seat)

-Borrower .
(Seal) <N L (sead
-Borrower ~Borrower

STATE OF ILLINOIS, Couuty'ss:

COOK - o
1 The UMQ/S( P\_QQ,Q, , 2 Notary Public in and for sid county and state do hereby
) i

certifythal  MICHAEL PAUL “ACCETTURO, G Sirgle Ao~

, personally known to me v be the same person(s) whose
nam=(s) subscribed to the foregoing insttument, appearsd before me this day in person, and acknowledzed that he.
signed and delivered the said 1astrument as \.S free and voluntary #ct, for the uses and purposes

therin set forth.
o Given vader my hand and official seal, this (¥ day ol o Y , )‘f%) .
. A ~ -
My ©ommission Expires: (D'a’),q% 2( EIQ Q& ) LLﬁ@LL

Notary Public
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71769¢ -848
LEGAL DESCRIPTION

LOT 2 IN BLOCK 2 IN MYERHOFF'S SUBDIViISION OF THE SOUTH 1/2 OF
BLOCK 13 !N CANAL TRUSTEE'S SUBDIVISION IN THE WEST 1/2 OF
SECTION 5, TOWNSHIP 39 NORTH, BANGE 14, EAST OF THE THIRD
PRINCIPAL MER{DIAN, IN COOK COUNTY, ILLINOIS, '

PEAMANENT INDEX NUMBER: 17-DB-123-312
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this  307H dayof JANUARY , 1996 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned {ti ¢ "Borrower™] 10 secure

Borrower'sNote 1o NORTH AMERICAN MORTGAGE COMPANY

OEFBMOOT O »

(the "Lender™)
of the same Aate and covering the Property described in the Security Instrumentanc. located at:
1225 NGRT!. GREENYIEW AVENUE, CHICAGO, IL 60622

[Property Address)

1-4 FAMILY COY ENANTS. In addition 1o the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. Is addition 10
the Property describad in the Seruri(y Instrument, the following items are added to the Property description,
and shall also cogstitute the Property vovered by the Security [nstrument: building materials, sppliances and
goods of evers nature whatsoever now ¢ hereafter located in, on, or used, or intended to be used in
connection with the Property, including, -0t not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water. »ir and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbiag, hath tubs, water heaters, water ¢ osets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryeis awnings, storm windows, s:orm doars, screens, blinds,
shades, curtains and custain rods, attached misrors, cabiiets, panelling and attac hed floor coverings now or
hercalter attached to the Property, all of which, including replacements and additions thereio, shall be
deemed 10 be and remain a part of the Property coverad by 2= Security Instriment, Ail of the foregoing
togsther with the Property described in the Security Instrumeni {or the leas:hold estate if the Secunity
Instrument is on a leasehold) are referred to in this 1°4 Family Pider and the Security Instrument as the

"Property.”

B, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowri sheli notseek, agree to or make

a change in the use of the Property or its zoning classification, unless Lenair bas agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requis :ments of any governmental
tody applicabie to the Property. o
i:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borriswer sha'l not allow any lien

inferior to the Security Instrument to be perfected against the Property witlont Lendei’s prior wnitten

p‘:rm@iﬂﬂ- ‘ N -
D. RENT LOSS INSURANCE. Botrower shall maintain insurance agai-1si rent ioss inaddition tothe 5,3
other hazards for which insurance is required by Uniform Covenant 5. : o bl
; a . X '."".o
E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform: Covensnt 18is deleted. o
.Y
MULTISTATE 1-4 FAMILY RIDER-Feoaio Mae/Froddis Mac Uniferm Instroment Ferm 3170 3/93 o !’;:
Page 1 8b 2 : : .y
@57 e YMP MORTGAGE FORMS » (3131293-5100 » 1800)521-729" wivmis LY ¥
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwi e agree in writing, the first
sentenca in Uniform Covenant 6 concerning Borrower's occupancy of the Proper v is defeted. Al remaining
covenants and agreementsset forthin Uniform Couvenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign to Lender all leases
of the Property and all security deposits made in connection with leases cf the Property. Upon the
assignment, Lender shail have the right to modify, extend or terminate the existis g Jeases and 10 execute new
{eases, in Lender's sole discretion. As used it this paragraph G, the ward "lease” : hell mean "sublease™ if the
Security Instrumentis on a lessehold. : -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 1
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender sil the rents and
revenues {"Renis”™) of the Property, regardless of to whom the Rents of the Proserty are gﬁyablc. Borrower
authorizes Lender or Lender’s agents to coilect the Rents, and agrees that each ter: int of the Property shall pay
the Rents <o Lender or Lender’s agents. However, Borrower shall receive the Rer tsuntil {i) Lender has given

Borrower novice of default pursuant to paragraph 21 of the Securitylnstrumer t and (ii} Lender has given

_nntice to the ranant(s) that the Rents are to be paid to Lender or 1 ender’s agen:. This assignment of Rents

constitutesan 2Xezlute assignment and not an assignment for additional security only.

If Lender givie-notice of breach to Borrower: {i) all Rents received by Borrower shall be held by
Yormwer as trustee fo- the benefit of Lender only, to be applied to the surns secured by the Security
Bistrument; (1) Lendér elizil be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Le: der or Lender’s agents upan
| .ender’s written demand to the teaant; (iv) unless applicable jaw provides otht rwise, all Rents collected by
[ ender or Lender's ageants shall v, applied first to the costs of taking control o' and managing the Property
1 nd callecting the Rents, includiag, but notlimited to, attorneys’ fees, receiver’s ‘ees, premiums on receiver’s
honds, repair and majntenance c0its, JRSUrance premiums, taxes, assessmes s and other charges on the
roperty, and then 1o the sums securid by the Security Instrument; (v) Ler der, Lender's agents or any
-udicially appointed receiver shall be liabiz w account for only those Rents sctu: My received; and (vi} Leader
shall be cntitled to have a receiver appoinicd in take possession of and manage the Property and collect the
Rents and prefits derived from the Property withaut any showing as to the 11adequacy of the Property as
security. :

If the Reats of the Property are not sufficientio cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expeided by Lender for :uch purposes shall become

“indebtedness of Borrower to Lender secured by the Secusis Instrument pursuar £ to Uniforen Covenant 7.

Borrower represents and warrants that Bosrower has not executed any pricr assignment of the Rentsand

“has not and wiil not perform any act that would prevent Lender from excrcising its rights under this

paragraph.

‘ ﬁndcr. or Lender’s agents or a judicially appointed receiver, shed not b required to enter upon, take

control of or maintain the Property before or after giving notice of detzatt to B srrower. However, Lender, or

Lender's apeins or a judicially appointed receiver, may do so at any ume when a default occurs. Any

application of Rents shall not cure or waive aay defavlt or invalidate any ol «r right or remedy of Lender,
his acsignment of Rents of the Property shall terminate when all the :1ms secured by the Security .

instrumentare paid in full. [

L CROSS-DEFAULT PROVISION. Borrower's default or breach u: der auy note or agreement in
which Lender has an interest shall be a breach under the Security Instrument .0d Lendir may invoke any of

the remedics permitted by the Security Instrumenst,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and [--ovisions conéziised in this 1-4
Family Rider. ‘

7

7 (Seat) - ' (Seai)

MICHAEL PAUL ACCETTURD -Borrower - -Borrower 4

(Seal) {Seal}

-Barrower -Botrower

@57 e : Ferte 3173 3193
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