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THIS MORTGAGE ("Security Instuament”) is givenon  JANUARY 13," 1996 . The mortgagor is
NAUSHAD S ALI A MARRIED MAN SAQ'B LOGHANI A MARRIED MAN TQO HUMA AZIZ*¥ -
-T0 SEEMA MITHWANI**

**THIS 1S NOT HOMESTEAD PROPEPCY
{“Borrowet”). This Securily Instrument is givento  NNp NORTGAGE COMPANY,

which is organized and existing under thelawsof ~ THE 8247 OF DELAWARE ) and whose

addressis 900 TOWER DRIVE, TROY, MWI 408098
' (*Lendr2”). Bomrower owes Lender the pnnclpal sum of

IWO HUNDRED THIRTY NINE THOUSAND SEVEN HUWDRED AND 00/100

Dollars (US. § 239, 700.00 ). This debt is evidenced by Borrower’s hot» dated the same date as this Security 5
Instrument (“Note*), which provides for monthly payments, with the full debt, if 12t neid catlicr, due and payableon ™"
FEBRUARY 01, 2026 . This Security Instrument secuttes to Lender’ ‘@) the repayment of the debt | 5
evidenced by the Note, with interest, and all renewnls, extensions and modifications of the Mate; (b) the payment of all g',:‘:

other sums, with interest, advanced undet paragtaph 7 to protect the security of this Secvnity Instrument; and (c)
the performance of Bortower's covepants and agreements under this Security Instrumen: s.a- the Note. For this %
purpase, Borrower does hercby mortgage, grant and convey to Lender the following describerd property located in '

VILLAGE O¥ BKOKIE, COOK iZounty, inois: '
LOT 2 IN BOGHANI'S RESUEDIVISION OF PARCEL 2 IN PORTER'S RRSUSDIVISION OF THR
SCUTH 20,00 PEET OF LOT 1 AND LOTS 2, 3, 4, 5 AND & IN ADAM HARRER'S v /3

SUBDIVISION OF LOT 1 TN EARM'S HOMESTEAD SUBDIVISION ALSO OF LOTS 33 AND 14 IN
CIRCUIT COURT PARTITION OF LOT 9 IR COUNTY CLERK'S SUBDIVISION ALL IN THE
RORTHWRST 1/4 OF SECTION 28, TOWNSEIP <1 NORTH, RANGR 13, EAST OF THE THIRD
FRINCIPAL MERINTAN; ALSO THE NORTH 1/2 OF THR VACATED ALLEY LYING SOUTH OF AND _
ADJOINING LOT 6 IN ADAM RARRER'S SUBDIVISION AFORBSAID, IN COOK COURTY, '
‘ y
ILLINOIS. ‘
P.I.N.110-28-104-060-0000 .
which has the addressofi 7926 N PARK AVENUE, SKOKIE . |Street, Cityl,
Iitinois 60077 {Zip Code] (“Property Address"); ,
ILLINGIS-Single Family FRMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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TOGETHER MFHMQpEcﬂmCléhﬁgcgdem the property, and all easements,
Y . petty, and

appurtcnences, and fixtures now or hereafter a parf‘ the property. All replacements and additions shall also be covered
by this Security Instroment. All of the forcgoing is referred (o gacgus Security Instrument as the “Propesty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

rrawer warrants and wil

encumbrances of recopd. ‘
_ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shalj prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the ote, unti! the Note is paid in full, a sum (*Funds®) fos: (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien o the Property; (1) yearly
leasehold payments or ground rents on the Property, if any; (c) yeatly hazard of property insurance premiums; (d) yearly
flood insurance preiiums, if any; (c) yearly montgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in fiey ¢f e payment of morigage insurance premiums,
These items are called *Tserow Items.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the
maximum amount a Jesiars for a fedorally related mortgage loan may require for Borrower's escrow accotmt undet the

current data and seasongble estinmtes of ex penditures of fature Escrow Items ot otherwise in accordance with applical le

The Funds shall be held in an institutioz whose deposits are. insured by a federal agency, inssmmentality, or entity
(including Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the Purds o
pay the Escrow Items. Lender may not charg: Portawer for holding and applying the Funds, ananally analyzing the
CSCIOW account, or verifying the Escrow Items, ualvss Lender pays Borrower interest on the Funds and applicahle jaw
permits Lender to make such a charge. However, _ender may require Botrower 10 pay a one-fime charge for an

otherwise. Unless an agrecment is made or applicable Jaw 1equires interest to be paid, Lender shall not be required to pay
Bortower any interest or carnings on the Funds, Bosrower ana Lender may agree in writing, however, thal inferest shal]
be paid on the Funds, Lender shall give to Borrower, without cheore, an annus] accounting of the Funds, showing credits
and debits to the Punds and the putpose for which sach debit (o the Frads was made. The Funds ape Pledged as additional
security for all sums secured by this Secu:i[tg Instrument.

If the Punds held by Lendet exceed the amounts permitted to be he'd by afplicab!c law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicalit=law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender tnay 29 notify Bortower in writing, and, 'n
such case Borrower shall pay to Len£ the amount 1o make up the defidizhcy, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s soje discretion.

Uﬁm payment iir full of all sums secured by this Security Instrument, Lender shal} prowptly refund to Borrower any
Funds heid by Lendes. If, under paragraph 21, Lender shali acquire or sell the Propesty, Lender, prior (o the acquisition or
sale of the Property, shal{ apply any Punds held by Lender at the time of acquisition or sale as a ~iedit against the sumns
secured by this Secutity Instrument, '

.. 3. Application of Payments, Unless applicable law provides atherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under pasagraph 2; thitd, to interest due; fourth, to principal due; and tast, 1o any late charges due under the Note.

4. Chorges; Liens, Borrower shall pay all taxes, assessments, es, fines and impositions altributable to the
Propérty which may attain priority over this Security Instrument, and easehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if no paid in that manner, Borrower shall
pay them on time directly to the petson owed payment. Borrower shal promptly futnish to Lender all nofices of amounts .
to be paid under this paragraph. If Bormower makes these payments directly, Borrowet shalj promptly fumish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priotity over this Secutity Instrument unless Borrower: (a)
agrees in wn’h‘ng to the payment of the obligation secured by the lten in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends against enfarcement of the Jien in, legal proceedings which in the Lender’s opinicy;
Operate (o prevent the enforcement of the lien; or (¢) secures from the ﬁo!dcr of the lien an agreement satisfactory to

Furm 3014 B/op

e T8
S




e A S Freat: 3L 3 o
L T R e o

§ UNOFFICIAL COPY

der subordinating the lien to this Security Instrament. If Lender determines that any patt of the Pmﬂy is subject loa

which may attain priority over this Security Insttument, Lender may give Bortower a notice identifying the lien.
rrower shall satisfy the lien or take one or mote of the actions set fotth above within 10 days of the giving of
tice. , :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including ticods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the periods that Lendet requires. The insusance cartier providing the insurance shall bo chosen by Borrower subject to
Lender’s approval which shall not be unreasonahly withheld. If Bortower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendet’s rights in the Propesty in accordance with paragraph

7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiutns and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may tnake proof of loss if not made promptly by Botrawer.

Unless Lend:t axd Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repait is economically feasible and Lender’s security is not lessened. If the
testoration ot tepair is o} economically feasible or Lendet's security would be Iessened, the insutance proceeds shall be
applied to the sums secved by this Security Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Projetty, or does not answer within 30 days & notice from Lender that the insurance cartier has
offered to settle a claim, then Le-der may collect the insurance procceds. Lender may use the proceeds ¢o repait or
restore the Property ot to pay sums s» by this Security Instrument, whethet or not then due. The 30-day period will
begin when the notice is given. ‘

Unless Lender and Horrower othirv.izc agree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the payments, if
undet ~aragraph 21 the Property is acquited by Lendet, Borrowet's right to any insurance policies and proceeds resulting
from damage to the Property priot to the acquis’tion shall pass to Letdet to the extent of the sums secured by this
Security Instrament immediately prior to the acquisitar.

6. Occupancy, Preservation, Maintenance 223 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use th. Froperty as Bortower's principa) residence within sixty days
after the execution of this Security Instrument and shall confinue to occupy the Property as Bormower's prncipal
residence for at least one year after the date of occupancy, uniess Lendet otherwise agrees in writing, which consent shall 7,
not be unreasonably wiihheld, or unless extenuating circnmstances exist which ate beyond Borrower’s control. Borrower 4
shall not destroy, damage or impair the Propetty, allow the Progierty o detetiotate, or commit waste on the Property. -
Borrowet shall be in default if any forfeitute action or proceeding, viivher civil ot criminal, is begun that in Lender's -
good faith judgment could result in forfeiture of the Property or otiicrwis~ materially impair the lien created by this - -
Security Instrument or Lender’s security interest. Boyrower may cure such # defavlt and teinstate, as provided in -
paragtaph 18, by causing the action ot proceeding to be dismissed with = vuling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's intetest in the Property r oize” material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowet shall alsc U i default if Borrower, during the
loan application ptocess, gave materially false or inaccutate information ot statements « Lender (or failed to provide
L: ader with any material information) in connection with the loan evidenced by the Noie, in-luding, but not limited to,
representations concemning Botrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is
on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acguires (e~ itle to the Property,
the leasehold and the fee title shall not merge vniess Lender sgrees to the merger in wiiting.

7. Frotection of Lender’s Rights in the Property, If Bortower fails to perform the covenunte and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendey's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation ot fotfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secun?;
Instrument, appearing in court, paying teasonable attomeys’ fees and entering on the Property to make repairs. Althoug
Lender may take action under this paregraph 7, Lender does not have to doso. _

Any amounts disbuzsed by Lender under this paragraph 7 shall become additional debt of Bartower secured by this
Sccurity Instrument. Unless Borrowet and Lender agres to other terms of payment, these umounts shall bear interest
from the date of disbutscment at the Note rate and shall be paysble, with interest, upon hotice from Lendet to Borrower
requesting payment. ' . - _ ,.

8. Mortgage Insurance. If Lender required mottgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect, I, for any
feason, the mortgage insurance covetage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at 2 cost

- substantially equivalent (o the cost to Borrower of the morigage insurance previously in effect, from sn altemate -
mortgage insurer approved by Lender. If substantially equivalent mortgage insurence coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiutg being
paid by Borrower when the insutance coverage lapsed or ceased (o be in effect. Lender will accept, use and relsin thuse
paymenis as a loss resetve in lieu of mortgage insurance. Loss resetve payments may no longerbe required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insvrer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required Lo maintain
-mofigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabie law. 2

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying easohable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or othet taking of any pert of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event o a total taking of the Propesty, the proceeds shall be applied to the sums socured by this Security
Instrument. whether ornot then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the fait market vaive of the Property immediately before the taking is equal lo or greater than the amount of the
sums secured by this Secoziiy Instruinent immediately before the taking, unless Borrower and Lender otherwise agrec in~ d
writing, the surus seered by (s Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (s} the totsl pinoant of the sums sccured immediately before the taking, divided by (b} the fair maker
value of the Property immediate'y “sefore the tuking. Any balance shall be paid to Botrrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediat:lv t~.fore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides; the rroceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then due. :

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make an award of seftle a claim for damages, Borrawe: frils io tespond to Lender within 30 days after the date the notice
is given, Lendet is authorized to collect and apply the roceeeds, at its option, either to restotation or sepair of the Propesty

gp  ortothesumssecured by this Security Instruraent, whether oi ot then due.
.+  Unless Lender and Borrower otherwise agree in writii'e, any application of proceeds to principal shail not extend or
" postpone the due date of the monthly payments referred 1) 31 paragraphs 1 and 2 or change the amount of such

T2
a payments
11, Borrower Not Released; Forbearance By Lender Noc 2 Walver. Extension of the time for puyment or
g modification of amartization of the sums secured by this Secority kst ument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabifity of the origiial Borsawer or Borrower's successors in interest,
g Lendet shall not be required to commence proceedings against any sucee:sor ir interest or refuse fo extend time for
- payment or otherwise modify smortizaticon of the sums secured by this Securi(y Instrument by reason of any demand 3
made by the original Borrower or Borrower’s successors in interest, Any fotbeaiancs by Lender in exercising any right
ar remedy shall not be & waiver of or preclude the exercise of any right or resnedy. :

. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Me covenants ard agreements of y
“ots.  this Security Instrument shall bind and benefit the successors and assigns of Lender und Rorrower, subject to the
<= ' provisionsof paragraph 17. Borrower's covenants and agreements shall be joinc and several. £ny Iortower who co-signs :
= this Security Instrument but docs not execute the Note: (g) is co-signing this Security Instrument 2% to mortgsge, grant k.

- and convey that Bortower's interest in the Property under the terms of this Secunty Instrument; %5} is not personally s '

;™" obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any othe- Borrower inay
~+  ggree to exiend, modify, forbear or make any accommodations with regard 1o *he terms of this Security i(nstrument or'the

‘= Note without that Borrower’s conrent. ,
fus 13. Loan Charges. If the loan secured by this Security Instrument is subject tc a law which sets maximun foan 7
charges, and thet law is finally interpreted so that the interest or othet loan charges collected or to be colfected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
to reduce the charge to the permitted litnit; and (b) any sums aleeady collected from Borrower which exceeded
permitted limits will be nefunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment chorge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the :
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender stiall be given by ,
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ified in the notice may result in acceleration of the sums secured by this Security Instrument, forectosute by judicial
| ing and sale of the Praperty. The notice shall further inform Bettowes of the right to reinsiate after acceleration
#ind the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

Fceleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, st its option,

fnay fequire immediate payment in full of all sums secured by this Security Instrament without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attoneys" fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homestesd exemption in the Property.

24, Riders to th's Sacurity Instrument. If one ot more ridess are executed by Borrower and recorded togethes with
this Security Instrument; th., covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants an agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable br4ies)]

[_X] Adjustable Rate Rider Condominiusm Rider 144 Family Rider =~
.| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

= Balioon Rider Rate Improvement Rider Second Home Rider
) Other(s) [specify] WULTISTATE AGREEMENT & RIDER

COMBTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower accepls and aprees to the tefms and covenanis contained in this Security . 8
Instrument and in any rider(s) executed by Borrower and reccrd.d with it. Cert
Witnesses: % :

Q&f - (Seal) .
HAUSJRD.-8 ALY -Borowes

= AR, Reutt - o f

SAQIS BOGHANI - -Bomowet o ¥ap) "

¥

o -
TeoranrTstian . _ «':"H'
VAN IDIRIN [ ,M; et (Seﬂl)" g
“Borrower . -Borrower ¥ o)

STATE OF ILLINOIS, . Covk—Countyss:

L he undpsopued .
corify that  NAGGHAD 8 ALZ , Addii€od
SAQIB BOGHANI ;, Mauvie d

A TR b1 I STS) LT Tows I v Aprurvay g
_‘”: _'kpv ( i Intass ‘?”.,-..r WY Hhe tay blf{

L

» & Notary Public in and for said county and state do hereby

, personally known to me to be the same person{s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he’ signed and delivered the said instrumentas Yhesv'  free and voluntary act, for the uses and putposes
thetein set forth.
Given under my hand and official seal, this  187TH

My Commission Expires:
. “OFFICIAL
This Instrument was prepared by: lindaC, Lopez
@R ERIL waos) - Pae ot Hotary Putfic, State of fin0i8 3 rorm 3014 9/m0
8625535 : My Cammiscion Expires 12/0/38 %
P ahkadal er
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secursity Instrument shall be deemed to have been given (o Borrower or Lender when given as
provided in this paragraph. Lo

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable. ~

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any past of the Property of any interest |
initis sold or transfetred (or if & beneficial interest in Borrower is sold or transfesred and Borrowet is not a naturs| person) |
without Lender’s prior written consent, Lender may, at its option, require immediate payment infidl of all sumsisecured .
by this Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

* If Lender exrivises this option, Lender shall give Borrower nolice of accelezation. The notice shall provide a petiod ,
of not less than 36 2ays from the date the notice is delivered or mailed within which Bortower must pay al) sums secured -
by this Security Insinr:nent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke , l
any semedies permitted o this Security Insttument without further notice or demand on Borrower.”

- 18, Borrower's Liskt 1o Relnstate, If Borrower meets cestain conditions, Borrower shall have the right to have
enforcement of this Security Inctrament discontinued at any time prior to the eatiet of: (8) 5 days (or such other periodas
applicable law may specify forieinstatement) before sale of the Property pursuant to any power of sale coniainedinthis '/
Security Instrument; or (b) entty of a jndgment enforcing this Security Instrument. Those conditionsare that Borrower: (3
pays Lender all sums which then would b+ due under this Security Instrument ard the Note as if no acceluration had
oceutred; (b) cures any defanlt of any other covenants or agrecments; (¢) pays all expenses incusred in enforcing this
Security Instrument, including, but not lititec to, reasonable attomeys® fecs; and (d) takes such action as Lender may
reasonably require to assuse that the Jien of tiay Security Instrument, Lender’s rights in the Property and Borfowet's
obligation to pay the sums secured by this Seawity Instrument shall continue unchanged. Upon reinstatemerst by
Borrower, this Security Instrument and the obligaizns secured heteby shall remain fully effective s if r.0 acceleration
had occurred. Howeves, this right to reinstate shall nocapriy in the case of acceleration under paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer. The Notc of a partial interest in the Note (together with this Secasity
Instrument) may be sold one or more times without prior n/tice to Borrower. A sale may result in 8 change in the entity
(known as the *Loan Servicer”) that collects monthly paymeris “oe under the Note and this Security Instrument. There
also-may be one or more changes of the Loan Servicer unrelates tr a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law.

Q) The notice will state the name and address of the new Loan Servicer and th=«ddress to which payments shov!d be made.
M3 The netice will also contain any other information required by applicable i w. :
~“@y 20, Hezardous Substances, Borrower shail not canse or permit the preszar, use, disposal, storage, or release of any
_ - watHazardous Substances on ot in the Propetty. Borrower shall not do, nor allow any cp= else to do, anything affecting the
- gl:ropeﬁy that is in violation of any Bnvitonmental Law. The preceding two sentencs. shall not apply to the presence, use,

wr
it
“d

it et StOTAZE 0N the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
el ormal residential uses and to maintenance of the Property, ‘
T ;' Barrower shall promptly give Lender written notice of any investigation, claim, deme.nd. iawvseit or other action by
3. any govemmental or regulaioty agency or private party involving the Property and any Hizzrdous Substance or
Envitonmental Law of which Bortower has actuel knowledge. If Borrower leams, or is notified Ly any govemnmental o
regulatoty authority, that any removal or other remediation of any Hazardous Substance affecii:sg the Property is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmeriial Law.

., Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,: and radionctive
materials, As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety orenvitonmental proteciion. ‘

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleraiion; Remedies, Lender shell give notice to Borrower prior (o acceleration follow
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavit must be cured; and (d) that failure to cure the defauit on or kefore the date
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g ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) 86255358

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JAWUARY
, and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of

1996
Trust or Sec\mty Deed (the “Security Instrament”) of the same date given by the undersigned (the "Borrower")
to secute Borrower’s Adjustable Rate Note (the “Note"} o

NBD HORTGAGE COMPANY
(the “Lender*) of the same date and covering the property described in the Security Instrument and located at:

7926 N PARK AVENUE, SXOXIE, IL 60077
[Property Address)

THE NO7< Z.ONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTERESY
RATE AND T4% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S "wTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE 75 BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lendet fu thet covenant and agree as follows:

A. INTERESTRATE ANDMONTRL Y 2YMENT CHANGES
The Note provides for an initial interesttacof  7.7500 %. The Notc provides for
changes in the intetest rate and the monthly paymeats, as follows: ‘

4. INTERESTRATE ANDMONTHLY PAYMEN/ CHANGES m‘g
(A) Change Dates _ ™
The interest rate [ will pay may change on the first day o( YEERUARY - , 2001 , and on ;3' .
that day every 12th month thereafter. Bach date an which my ‘sierest rate could change is called 2 "Change .ﬂ.,h::‘
(B) The Index ;s. |
<3

Beginning with the first Change Date, my interest ate will be based-op an Index. ’I‘he "Index” is the
weekly average yield on United States Treasury secutities adjusted to a cors*zaf maturity of 1 year, as made

available by the Federal Reserve Board. The most recent Index figure available iy of the date 45 days before
each Change Date is called the “Cusrent Index.” 3
If the Index is no longer available, the Note Holder will choose a new incex #hich is based upon 8
comparable information. The Note Holder will give me notice of this choice. ‘wh
(C) Calculation of Changes | pd
Before each Change Date, the Note Holder will caleulate mymwmtemtmtcby adding '
percentage point(s) ( 3,000 %) to the

THREE AND 000/2000

Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, t}nsmmdcdamomt will be my
new intezest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Sinsgle Family- Fannis Mae/Fraddie Mag Uniform (nstrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
theunpaid principal that I am expected to owe at the Chunge Date in full on the Maturity Date at my new inferest

 rate in substantially equal payments, The result of this celculation will be the now amount of my monthly

payment,

(D) LimitsonInterest Rate Changes

The interest rate ] am required to pay at the first Change Date will notbe greater than 9,750 %
orlessthan 5,750 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the eate of interest 1 have been paying
for the preceding twelve months. My interest rate will nevet be greater than 12.760 %.

" (E) Effective Date of Changes .' _

My new interest rate will become effective on each Change Date. I will pay the amountof my new monthiy
payment beginning on the first monthly payment date after tﬁc Change Date until the amount of my monthly
paymentclianges aéam. :

(F)vteeof

The Neie Holder wi'l deliveror mail to me anotice of any changes in tny intcrest rate and the amount of my
monthly payraent before the effective date of any change. The notice will include information required by law
to t:;fwc?h me zad also the title and telephone humber of a person who will answer any question | may have
e, € notice. .

B. SFER OF T4Y PROPERTY OR A BENEFICIAL INTERESTIN BORROWE
Uniform Covenant 17 ol the Security Instrament isamended to read as follows: E ‘

Transfer of the Progerty or a Beneflcial Interest in Borrower. If all or any part of the Propesty or any
interest in it is sold or transfelrer. fur if a beneficial interest in Borrower is sold or transferred and Borrower is
not a nauuaf!“?erson‘) without Lnder’s prior writien consent, Lender may, at its oplion, require immediate
mmn_t in full of all sums secured oy s Security Insirument, However, this option shall ot be exercised by

der if exercise is prohibited by fede:al law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower caysce to be submitied to Lender information required by Lender (o
cvaluate the intended transferee as if 8 neve lo<n were bctng\lnade to the {ransferee; and (b) Lender reasonably
determines that Lender's security will not be ‘'mpaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Secun?r Insirur ent jsacceptable to 4 B

To the extent permitted by applicable law, Lesdzi may charge a reasonable fec as a condition to Lender's
consent to the loan sssumption, Lender may also requize the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee io ¢rer all the promises and agreements made inthe Note
and in this Security Instrament. Borrower will continue to b2 obligated under the Note apd this Security
Instrument unjess Lender releases Borrowet in writing. f

If Lender exercises the option to require immediate paynaent in £lf, Lender shall give Borrower notice of

“acceleration. The notice shall provide a period of not less than 30 (ays ;y2n the dite the notice is delivered or

mailed within which Borrower must pay all sums secured by this Securiry lnstrumint. If Borrower fails to pay
these sums priot to the expiration of this period, Lender may invoke any :emedies permitted by this Security
Instrument without further notice ot demand on Borrower. ‘ _ :

_ BY SIGNING BELOW, Borrower accepts and ageees to the terms and sovenants contained in this
Adjustable Rate Rider, . .

Pl

Aau iﬂgz ST-E&J' O (Sead
NAUBHAD B AL ‘ -Bofrowes

A8\ R, Rou ha? - (Seal)

SAQIB BOGHANI ’ -Borrower

R 8228 5ws Pege 2612 Form 2119 3/B5
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Multistate Agreement And Rider - 9625525
Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made
this _ 187B day of JANUARY ,19 96, and is incorporated into and shell be deemed to
amend and supplement the Note and Mortgage, Deed of Trust or Security Deed (the "Security Instrament”) of the
same date, given by the undersigned (the “Bomower”) to secure Borrower’s Note (the "Note”) to NBD
MORTGAGY: COMPANY (the “Lender*) of the same date and covering the Property described in the Security
Instrument to which this Agrecment is attached. | :

NOTICE

Pursuant o ‘b= Loan Agreement the Lender may make or conternplates making
advances trom fime to timesecured by the Property described in the Security
Instrument.

The Seciirity Insttument is subject = the terms of a Construction Loan Agrecment between the Borrower and the
icnder duted JANUARY 18 19 96 , (the "Loan Ageement”), which is incoiporated herein by
reference. The disbursament of the funds secur-d by the Security Instrument is controlled by the terms of the Loan
Agreement. Notwithstanding the terms of the Sec:sity Instrument (and the Note it secures), until the end of the
construction period as hereafter defined interest siall be computed on the balance from time to time unpaid at the
tate required by the Note, but shall be payable in caasrentive monthly instaliments of interest only commencing
MARCR 01 ,1996 ,and on the same date of each month thereafter until the end of the construction
period as hereinafter defined. " :

This Agreement shall be deemed to be of no further force 7l effect on NovEMBER 01 , 19 96 _,
{the “end of the construction period”), unless priot thereto the Lender eicher (i) files a lis pendens in an action to
foreclose the Security Instrument, {ii) publishes a notice of foreclosure ') idvertisement where allowed by law, or
{iii) extends the end of the construction period by filing one or more notirés “or affidavits) of record in the public
tecords where the Security Instrument is recorded stating that this Agreement temsins in ¢ffect and stating therein a %
new end of the construction petiod, after which this Agreement shall no longer Le deemed of any force and effect. It (¢
is understood and agreed that Lender may unilaterally extend the end of the canstuction petiod on ane or miote 8

™)

occasions without the joind= oz consent of the Borrower.

If the end of the construction period is extended as hereinsbove provided the Borrower sial begin making the ‘%‘
principal and interest payments requited by the Note (or a modified Note, if applicable), unless Lender and Borrower ™
otherwise agree in writing, which writing shall be in the form of a Security Instrument and Note Modification
Agreement which shall be recotded in the public records where the Security Instrument is recorded prior to the end
of the construction period.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this Agreement.

_Mr/ { ‘ﬂl (Seal)
MAV 83 ALY ! Borrower

<ZAe i dumal -

SAQIE BOGHANI Borrovrer
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