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Loan Number: . 9

Prepared by and setum to; : '
HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET -
CHICAGO, Ii. 60603

DEFT-01 RECORDING -

£00K COUNTY RECBROER
L

' .o, ;_; {Space Apove This Line For neeordmg Data) 7;L
75 - 9255 B3 wneal Blg MORTGAGE <
. THIS MORTGAGE {"Sacu; instrument’) is given on _ianuary 31st. 1996

The mortgagor is MARGQ RAMIREZ AND ADELAIDA FAMIREZ, HISWIFE _
("Borrowar™). This Securily instrument is given tc

- _HARRIS TRUST AND SAVINGS BANK . which is organized
and existing under the faws of _THE STATE Q7 DLINOIS ) and whose address iz
J11 WEST MONROE STREET CHICAGO, ILLINGAS. £I600 (‘Lender?.

. aixi payable on_Fobruary 158, 228

Borrawer owes Lender the principal sum of Sevent; w0 Theusand Ywe Hundred and 00/ 100
Dolars (U.S. $__72.200.00 ). This det( is gvilenced by Borrower's note dated the same date as

this Security Instrument {"Note™, which provides ior memh?; payments, with the full debt, it not pald earlier, due
s Security Instaxnent secures lo Lender: {a) the
repaymeni of the debt evidenced by the Note, with interest, an;; Za tanewals. extensiens and modifications of the
Note; (b) the payment of ail other sume, with imerest, advancad unuvr paragraph 7 {o protect tho security of this
Sacurily Instrument; and (c) the performance of Bomower's covhanis and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morlg age, arant and convay 1o Lender the fol-
lowing descrbed property located in COOK ~Le County, llinois:
SEEA’ITACHED :

PEFNANBW NDEX NUMBER: 13-12-114-069-1001

 which has the NMSO'W%#MLLL__ JEJCAGO - ,
mgmu S ('P'UWTY ress’; : £ %y
| Form%ﬂ ¥ <7 B

ILLIROIS - S&n?le Family - Fannie Mael Freddie Mac UNIFOFM INSTRJM&[T
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- TOGETHER WITH all the improvements now-'6r hereafier erected on the propeity, and all easements '
appurtenances, and fixtures now or heresfter a part of the property. Ali replacements ard addiions shall alsn be |
covered by this Security Insirument. Al of the foregoing is referred o in this Security Instfument as the "Property™. | ..
. . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and hastheright |
.. tc mortgags, grant and convey the Property and that the Property is unencumberad, except forencumbrances of i |
.1 record. Bormower warrants and will defend generally the tile to the Propérty against all claims and demants, sub- . |
;. lectto any encumbrances of record. = : ]t
S .- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfiorm covenans | |
1+ . with liméled variations by jurisdiction to constituie a unfiorm security instrumen covering real propesty. f
A UNIFORM COVENANTS. Bomrower and Lender covenant and agree as foliows: ' ‘
:Fo70 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premplly pay
- wheh due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges -
- dug under the Note. | - :
. 2. Funds frr Taxes and insurance. Subject tc applicable law or to a written waiver by Lender, Bormower
. sholl pay to Lei!e’ on the day monthly paymants are due under the Note, untii the Note is paid in full, a sum
L wal ("FundsT for: {a) yaarty taxes and assessments which may aftain priority over this Security instrument as a lien on
S:i ' the Property; (b) yean; '2asehold payments or ground rents on the Property, if any; (c) yearty hazard or propesly -
insurance premiums; 1( y5arly flood insurance premiums, if any; (e) yearly mortgage insurance premiuins, if any,
and !f) any sums payable by Zorrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the)
~ payment of montgage insuranze premiums. These ems are calied “Escrow Hems.” Lender may. ai any time, col
d;" 7 lect and hokd Funds in an ameunt not to exceed the maximum amount! 2 lender for a federally related morigage/
77" 1oan may require for Borrower's escro.sccount under the federal Real Estate Settiemant Procedures Aot of 197
. a5 amended from tine to time, 12 U.S.C. Saction 2601 et seq. ("RESPA), unless another iaw that applies to the i
. "Funds sets a lesser amount. Hf so, Lendel may, at any time, collect and hold Funds in an amount nof to exceedthe! i | |
** gsser amoun. Lendes may estimate the anwovt of Funds due on the basis of current data and reasonable es) :
. . {imates af expenditures of futufe Escrow ftems cf o.bwise in accordance with applicable iaw. o
.. The Funds shal be held in an institution wixsa deposits are insured by a lederal agency, instrumentality, of I
~amiity (including Lender, if Lender is such an institution) or 1 any Federal Home Loan Bank. Lender shalf apply thel '
Funds to pay the Escrow lems. Lender may not charga Somower for holding and applying the Funds, annually’ | -
analyzing the escrow account, or verifying the Escrow Reins unless Lender pays Borrawes interest on the Funds |
_and appiicable law permits Lender to make such a charge. Hoviever, Lender may require Borrower 10 pay aone- |
~ iime charge for an independent real estate fax reporting servica dse by Lender in connection with this loan, ur- : -
" less applicable law pravides otherwise. Unless an agreement is.~.aae or applicable faw reqitires interest to be
"~ pald, Lender shall not be raquirad to pay Borrower any interest or eanvgs on the Funds. Bowrower and Lender -
' - may agree in writing, however, thal interest shal be paid on the Funds. 1.onder shall give to Bomower, without
- charge, an annual accounting of the Funds, showing credits and debits to the Finds and the purpase for which - | -
©  each debit to the Funds was made. The Funds are pledged as addiliona) secr: 1y for all sums secured by this .
.- Securty Ihstrument. . : L R
=7 W the Funds held by Lender exceed the amounts penmitted to ba he'd by apyaicahio law, Lender shall ac- |
count to Borrower for the excess Funds in accordance with iha requiraments of applicadie 'aw, it the amountet - )
he Funds held by Lender al any tims is not sufficlent to pay the Escrow Items when due, Le7der may so notity . - i 3
Berrower in writing, and, in such case Borrower shall pay fo Lender the amount necessary i make:up the ; - |
.. ge . Borrower shall make up the deficiency in no more than tweive monthly payments, a% tnders sole |
e discretion. : : : P : o
s " Upon payment in full of all sums secursd by this Securty instiument, Leader shal promptly refund o
+ Bomowar any Funds hekd by Lender. H, under paragraph 21, Lender shall acquini| or self the Property, Lendw, -
#o%  priot to the acquisition or gale of the Propexty, shall apply any Funds held by Leniér a1 the time of acquisition or ik
1.* salo a3 a credit against the sums secured by this Security Instrument. ! ' b
oSN * Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
= under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under ihe Note; second, to |
" amounts payable under paragraph 2; third, to inferest due; fourth, 1o principal due; and last, to any iale charges -
~i- dueunderthe Nots. - T
_ .- 4 Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions at- |
" {ributable 1o the Property which may attain priority over this Security Instrurngnt, and Inasehold payments or
ground rents, i any. Borrower shall pay these obligations in the manner provided in paregraph 2, orfnotpaid in -~
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o repair of the Property damaged, ¥ the redondion or repair is acanoinically feasible and Lender's security is not
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that manner, Borrower shall pay them on time Jirectly to the person owed payment. Borower shall promplly fur-
rish 1o Lander al} notices of amaunts to be paid under this pasagraph.  Borrower makes thess paymants directly,
Botrower shall promptly fumish to Lesder receipts evidencing the payments. : SO
~ Horower shall promptly discharge any lien which has priority over this Security  Insirumant unless
Bomower: (a) agrees in writing to the payment of the obligation securad by the lisn in a manner acceplable to

o > (b) contests in Qood faith the ken by, or delends against enforcesnent of the lign in, laga! procestdings

which in the Lender's upinion operats to pravent the enlorcement of _tha iien;_or (c) securas fom the halder of the

. 5 Hezard or Property Insurance. Borower shall keep the improvements now existing or hereafter
erectad ot the Property Insured againet loss by fire. hazards included within the term "axtended coverage® and any
other hazards, including floods or flooding, for which tender requires insurance. This insurance shall bs main-
tained in the arawits afid for the periods that Lender requires. The insurance canier providing the insurance shali
be chosen by Bomuwear subject to Lender's approval which shall not be unreasonably withheki. if Borrower falls 1o
maintain coverage ces.rbed above, Lender may, at Lender's option, oblain coveraga 10 protet Lender's rigits in
lheﬁopaﬁinacoo&mwﬁhparagmph?. Lo o o :

All insurance policivs 924 renewals shall b aceplable to Lender and shall inciude a standard mongage

dlause. Lender shall have the soit to hold the poicies and renewals. If Lender requires, Borrower shal promptiy

- gve 1o Lender all receipts of poii premiyms and renewal noticas. in the event of loss, Borrower shall give promp!
nolice to the insurancs carsier and Lende;. Lender may make proof of loss if ol made promptiy by Borrower.

" Unless Lender and Borrower othansies agres in writing, insurance nroceeds shall bo applied 10 restoration or

lessaned. {f the restoration or repair is not €co’ xmically feasible or Lender's security wauld be lessened, the in-
surance proceeds shall be appiied o the sums serurad by this Security Instrument, whether or not then due, with
Ay axcess paid 1o Boower, ¥ Borrower abandons ine Property, or doas not answer within 30 days a notice from
Lender that the insurance carer has offered to- settie a ciim, then Lender may coliact the insurance procesds.
Lender may use the. procesds (o repair or restors the Prupeaty of to pay sums secured by this Security instrument,
whether or nct then due. The 30-day period will begin when irs rotice is given. o S
- Linless Lender and Borrower Gtherwise agree in writing, &y 2poiication of proceads 1o pancipal sivall not ex-
- tand or postpone the Gue date of the monthly payments referrad 4 1 rsaragraphs 1 and 2 or change the amount of
- the paymenis. f under paragraph 21 the Propedy is acqs Zy Lender, Borrawer's right to any insurance I -
poiicies and pioceeds resulting fom damage 1o the Frapesty prior 10 the cquiciion shall pass to Lender o theex- ™~
tent of the sums secured by this Sacurity instrument immedialely prior to the onguisition. &
8. Occupancy, Preservation, Maliienance and Prolection of ths Property; Borrowor's Loan =
Applicafion; Leaschakde.  Bomower shall ccoupy, establish, and use the Pcpeity as Borrower's principal b
residence within sidy days afler the execuiion of his Security Inslnsment and shall continue 1o occupy the NI
Property as Bomower's principal residence for at least one year aiter th date of cccupansy, unless Lender other- T
- wisg agreas in wriling, which cunsent shall not be unreasonably withheid, or unless exicm.sting circumstances s B
- exist which are beyons Bomrower’s conlrol. Bomwwer shail not desircy, damage or impair the Maperty, alow o o
Property to detsriorale, or commit wasie oh the Property. Bomower shall be in default # any i0fedure aciongeyy, Lo
proceeding, whether civil or griminal, i begun thal in Lender's good faith judgment could result in f0si¢2ute of ¢ :
Progerty or otherwise materially impair the Sien creatsd by this Securly Instrument or Lender's security int
Borrawer may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proc
to be dismissed with a ruling 1ha, In Lendor's good faith determination, preciudes forfsiture of the Borrower's
lerest in the Property or other material impaimment of the Yen created by this Security Instrument or

- secursity interest. Bonowershaﬁalsobeinde#mlti!aomer,duﬁnglhebanapplicaﬁonpmss.gmm }

{aise or inaccurate information or Statements to Lender (or failed to provide Lender with any material infarmation) )
in cannaction with the loan evidenced by ihe Note, including, but not limited 1o, representations corceming I

| - Bomrower's occugancy of the Proporty a3 a principal residance. # this Securly Instniment is on a leasehatd,

Borrower shall comply with aft the previsions of the lease. I Borrowet acquires {ee litle o the Property, the
leasehoid and the e titie shall not merge tinless Lender agrees lo the merger in writing. -

7. Protection of Lender's Righis In the Property. If Borower fails to perform the covenants and
agreemants contained inthis Securily Instrement, or thare is a legal proceeding 1ha! may significantly affect

' J/{J S Form 3014 8/90
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- Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condsmnation or forfeiture orto .

. enforce lawns or regulations), then Lendey may do and pay for whatever is necessary to protect the vaue! ot the

. Propefty and Lenders rights in the Property. Lender's actions may inckide paying any sums sacurer by a ten
which has priority over this Security instrument, eppeaing in count, paying reasonabile attorneys' iees and entering -
on the Property to make repairs. Although Lender may take action unler this paragraph 7, Lend » does not have

todoso. - . i ¥ i

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of E?Enpv}er secured -

- .- by this A Secusity insirument. Unless Borrower and Lender agree 10 other terms of paymient, these amounts shal
bear interest from the date of dishursement at the Note rate and shall be payabie, with inerest, ur.on hotice from
. Lender to Borrower requeslting payment. ‘ o o
w0 - 8 Mortgege insurance. I Lender required mortpage insurance as a condition of making the ban
_ secured by this Security Instrumend, Borrower shall pay the premiums required to maimala the mortgage insurance
in effect. #, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
.. Bomowar shall pov the premiums required fo obtain coverage substantially equivalent t the morgage insurance
previously in effect, at & cost substantially equivalent to the cost te Borrower of the morigage insurance previously
- in effect, from an alicmate morigage insurer approved by Lender. it substantially equivalent mortgage insurance is
" not available, Bomowar shall pay to i.ender each month a sum equal to 17 12th of the yearly morigage insurance
. premiym being paid by Forrower when the insurance coverage lapsed or ceased to be in etfect. Lender will
. accept, use and retain those peyments as a loss reserve In lieu of marigage insurance. Loss reserve paymenis
" may no longer be required, 7¢ 'ne optien of Lender, it mongage insurance coverage (in the amount and for the'
period that Lender requires) provided by an insurer approved by Lander again becomes availatie and is obtained.
Borrower shall pay the premiums |ansi7ed to maintain morigage insurance in effect, of to provide a loss resernve,

R T

“ % 9. Inspection. Lender or its agent msy make reasonable entries upon and inspections of the Propanty.
. - Lender shall give Borrower notice at the time of o/ prior to an inspection specifying reasonable cause for the

Ingpaction, . -

-1+ .10, Condemnation. The proceeds of any av/am or claim for damages, direct or consequential, in con-
in liew of -

l

‘ ~ nection with any condemnation or other taking of &v, part of the Property, or for conveyancet
i . condemnation, are hereby assigned and shall be paid (0 Lei#ler - o ST
i - Inthe event of a total taking of the Property, the procexds shall be applied 10 the sums,sectired by this

Security instrument, whether or not then due, with any excess par’ 1n Borrower. in tlie event of :| partial taking of

- {he ameunt of the sums secured by this Security Instrument immedigicly bufoe the taking, unless Borrower and
) *Lender otherwise agree in writing, the sums secured by this Security instiur@m shall be reduced by the amount of
4 @ ~ the proceeds mukiplied by the following fraction: (a) the totel amount of the siip: secured immediately betore the
g e = ‘taking, divided by (b) the fair market value of the Property immediately. befora 1o 1%king. Any balance shall be
‘ox3 ~ =paid 1o Borrower. In the event of a partiai taking of the Property in which the fair marst value of the Propenty ‘m-

& <~ medialely before the faking is less than the amount of the sums sacured immediaioly hofore the teking, unkiss

.. &% > Borrower and Lender othenwise agree in writing or unlss applicable iaw otherwisa provies, the proceeds shiall be

.25 gpplied 10 the sums Secured by this Security Instrsmer whather or nol the sums are 1hen dus. ‘
c [ J
" ~tg:make an award or settle a claim for damages, Borrower fails to respond fo Lender within 30 oy ofter the date

.77 3 notice is given, Lender s authorized to collect and apply the proceeds, at its option, either 1o restaration of
‘. .7epaif of the Property or to the sums secuted by this Securlty Instrument, whether or not then dus.

= -me Unfess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex- _

| "3end or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
- geh paymenis, : * : .-

" .- 11, Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for pay-

mem or modification of amonization of the sums secured by this Security Instrument granted by fender 1o any

- syccessor in interest of Borrower shall not operate to release the Hability of the criginal Bomowsr or Bomowe!'s

successors in interest. Lender shafl not be required to commence proceacings aryeinst any suCessor in interest
~ or refuse to extend time for payment or othenwise modily amontizalion of the sums securedi by this Security

. Instrument by reason of any demand made by the original Borrowsr or Boower's Successors in intarest. Any for- -

‘5. bearance by Lender In exercising any right or remedy shafl not be a waiver of of prechude the exexcise of any right
‘ R Form 3014 /90
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" the Property in which the fair market value of the Property immedist_iy before the {aling is equal 1o or greater thani -

.55 Hthe Property Is abandoned by Borrowar, or , after notice by Lander lo Borrower that thy %o1e nor offors

. untll the requirement:for morigage insura=24 ends in accordance with any written agreement between Borrower “ ;

|
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" mum loan charges, and that taw is finaly inferpreted so thal tha inferest or other oan charges cofiected or lo be
ccllecied in cannection with the loan exceed the permitted hmits, then: (a) any such oan charge shak be reduced

ot the jurisdiction in wehich the Property s loscled. I the evant tha any provision or clausa of this Securdy

* " this Securty Instrument and the Noté are declared fo be seusrable. '

" any imterest in is soid or transferred (or if @ beneficial interes! L Parowe is soid or tranlerred and Sorrower is
not 2 natural person) without Lender's prior written consen, Londe: Ir.av, at its option, requk:a immediate payment

 arcise is prohitted by fedaral iaw as of the Oaie of this Securty instrumer

- apply nihe case of accelsration undér paragraph 17.

" Secusity instrument} may be s0ld one o more times without prior notice to Boirower. A sals may result in a
- change i the entity (knowr: as the "Loan Servicer” ihat coliects monthiy bayments due under the Nola and this

P

. Borrower ur Lender when given as privred in this paragraph.

%é%/( l_' | | o IR (pege 50! 7pages).
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12, Succeasors snd Assigns Bound; Joint and Several Liabifty; Co-signers. The covenanls and
agreements of this Security tnstrument shail bind and benefit the suscassars and assigns of Lender and Borower,
aubject to the previsions of paragraph 17. Bofrower's covenants and agreements shall be loint and several, Ay -
Borrower wha ¢o-signs this Security Instrument bt doas nol execute the Note: (a) is co-signing this Security -
Instrsment only ta morigage, grant and convey that Borrower's inerest in the Property under the terms of this
Securisy Insirument; {b) is not parsonaliy obligated 10 pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other ficmower may agree (o extend, modiy, torbear or make any accommogations
with regard $o ihe terms of this Security insirument or the Note without that Borrower's consemt. -

© 13.Loan Charges. If tha koan secured by this Secuiity instrument is subject to a law which sels maxi-

by the amount necessaty to reduce the charge to the perméted §mit; and (b) any sums already collesied from
Rortower which ¢ coaded permitted fmits will be refuncied to Bomower. Lender may choosa to make this refund
by reducing the princpal owed under the Note ar by makirg a direct payment to Borrower. It a refund reduces
principal, the reductio/i wili be treated as a partiel prepayment without any prepayment charge under the Note.

14, Nolices. A, netice to Sorrower providad for in this Securty Insirutnent shall be given by delivering it
or by mailing # by first clast as unjess applicable taw requires use ot ancilier method. The notice shall be direc-
ted to the Property Address ¢ &y other address Borrower designates by notice to Lender. Any nolice fo Lender
shall b3 given by first class mall s2-i.enders adkiress cteted herain or any other adkiress Lender designales by
natica to Bomowes. Any notice proviiad for in this Securlty Instrument shaif be deemed 1o have been given {o

15, Governing Law; Severablty. ~ Tis Securdy Instrumnt shall e Govemed by federal law and the law

instrumant or the Note confiicts with applicab: 17w, such confiict shail not aifect other provisions of this Security
- Insirument or the Note which can be given effect-#%aout the conflicting prevision. To this end the provisions of

18. Borrower's Copy. Borrowsr shail be given oRe corformad copy of tha Note and of this Secusity

Instrument. e . . -
37. Transfer of the Property or a Beneficial interest in Borrawer, 1§ all or any pant of the Propesty of

in full of all sums secured by this Security instrument. Howovef, this optior: shall not be exercised by Lender if ex-

if Lender axercises this aption, Lender shall give Borrower notice of aseanration. The notice shall provide a
period of not iess than 30 days from: the date the hotice s deliverad or mailec wiiin which Borrower must pay al :
sufns secured by this Security Instrument. if Borrawer fajls 10 pay thesa sums priai 1o ihe expiraticn of this period, - B
Lender may invoke any remedies permittec by this Security instrument without tuither notice or demand on DL

" 18. Barrower's Right i Reinstate. 1f Borrower meets ceniain conditions, Borrowsr ghall have themghtlo £
‘have enforcement of this Security Instrumend discontinued at any time pricr to the earier oi. (a» 5 days {or such &
other period as applicable law may spesity for seinsialement) nefora sale of the Propesty parsuard fo any powerof &0 %
s3e comained in this Security instrument; or (b) entry of a judgment enforcing this Securly Instiument. Those J7.
cenditions are that Borowes: (a) pays Lender all sums whvich than would be cue under this Security instrument G =<
and 2he Note as ¥ no acceleration had occurred; (b} cures any default o any other covenants or agreaments; (c) % R -
pays al expenses incurred in enforcing this Security Instrument, inckiding, but not Einited o, reasonable aftormeys’ roe _;
faws; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instuent, s - -
Lender’s rights in tha Property and Borrower's obhiigation o pay the sums secured by 1his Security Instrument shall o3
cominue unchanged. Upon reinstaternent by Borower, this Secwsity Instrumant and the obligations secured
hareby shalt remain fully effective as if no accaleration hat vccurred. However, this right fo reinstate shall not

e ot of Noto: Changs of Loan Servicer. The Nota of a parial intsrast in the Note (logether with this

Securfty instrumant. There &iso may be ong of on changes of the Loan Servicer unrefaled to & sale o_i the Nole.
| | | . Form3015 9/30




applicable law. -

. Environmental Law

" If thete is a change of the Loan Servicef,
paragraph 14 abovs and applicable law.
the address to which payments should be made. The notice will aiso cont

or releasa of any Hazardous Substances on or inthe
anything affecting the Property :
“not apply to the presence, use, of storage on the Praperty of smail quantities of Hazardous
_ ‘ !obeappropﬁatetomhnalresidmmusesandloma}mnmoﬂhePmpemv. : S

- Borrower shall promptly give Lender written notice.cf any investigation, claim, demand, lawsult or other &¢- = =’
( ‘ and any Harardous

" Substanca or Envirenmental Law ot which Borower has achial knowledge. 1 Boriowe: lsams, ur is noftfied by ary
or ragulatory authority, that any removal o other remediztion o1 any Hazardous Substance diecting

the Fropedy is tevessary. Bomower shall promptly take alt necessary remed:
~ o Asused in thig peragraph 20, "Hazarious Substances’ are those substances defined as toxic of huzardous ~ - -
. substances by Envisar.mental Law and the following substances: gasoline, kerosane, o
. petroleum products, toxic pust

dehyde and radioactive matesiasls

" of the jurisdiction where the Pror ey is located that retate to health, safety of environmental protection, -
COVENANTS, 6arower and Lender further covenant and agree as follows:
21. Acceleration; Remedies Lender shall give notics 1o Borrower prior to acceleration fofiow-

Jnﬁ Borrowet’s brepch of any covena 4 07 agreament in this Security |

" NON-UNIFCRM

coleration under paragraph 17 uniess sef

UNOFFICIAL COPY

20, Hazatdous Substances. @orrowst shall not Caise of pormit the prasehce. use, disposal, sl0rage, |
froperty. Borrower shafl not do, nor allow anyore elsa fo do. - -~

that is in-violations of any Enviconmerital Law. The preceding two seintences shel -

Substancas that an

ial actions in accordance with

other flammable or toxic

icides and herbickies, volatile solvents, materials cortaining asbestos or formal-
. As used in this pasagraph 20, “Erwironmental Law® means federal laws und laws,

nstrument (but not prior to ac~
n2abie law providss othurwise). The notice shall specily: (8)

fad In the natice =y result in acceleration ot the sums secured by

the right to reinstate (qer accelerstion arid the right to assert In the

specified In the notice, |.ender at
immediate payment In full of el swurs sacured by tig Securty Instrument

expenses incurred In pursuing the comeJies orovided in this peragragh

i Security Instrument without charge to Bomower. Borrowar shall pay any recordalicn Costs. .

T Wanesses:

- .+ 23 Walver of Homestead. Borrower waives all right of homestead exemgtion inthe Propedy.
<4 24, Riders to this Security instrument.  If one or more riders are executes! oy
ded together with this Security instrument, the covenans and agrearnents of each such rider
inlo and shall amend anx supplement the covenants and agreements of this Security Insinum
were a part of this Security Instrument. [Check applicable box{es)} _ . ,
] Adustable Rate Fider - (X Condominium Rider ‘[ 14 Family er

=1 as i the riden(s)

] Planned Uit Development Rider ') Brweexly Payment Rider

"20 [ Graduated Payment Fider
w5 7] Balloon Ader ; [ Rate improvement Rider  © L) Second Home Fider
& [ oterts) spechy) I : L
% gy SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security

" instrumentand in any derls) executed by Bomower and recorded with .

- Fonm 3013 8/80

(pago 60f 7pages)

Borrower will be given wiitten nctice of the change in accodance with
“The notice wil Siale the name and address of the new Loan Servicer and © . k-
ain any other information roquired by | ¢ |

" the defauit; (b) the actian requirad to cuts #0 default; (c) a date, not less than 30 doys trom the date
. " the notice Is given to Borrowa, by which \i:o défoult must b6 cured; and (d) that fellure to cure the
" deteult on or before the date spect
o - this Secutity Instrument, mmmumwpmp«mmmmmmmpw. The notica shall
_ further Inform Borrower of
- foreciosure proceeding the nor-existence of a default or any other
" tion and foreclosurd. Hf the default Is not cured on or befure the date
ita’ option may require
. withowt fusther demand and may foreclose this Security Insduirent by judicial proceeding. Lender
;. shall be entitled to Coilect ail
" 21, Including, but not fimited to, reascnabls attorneys’ fees and cosiy 71 Hile evidence.
"7 25, Release. : Upon payment of af sunis secured ty this Security insiurnen, Lender ghalt release this

dofense of Borrower to accelera-

Borrgwer and rocor-
ghall be incorporaied
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[Space Below This Line For »ckmwiedgmem,

STATE OF ILLIV OIS, COCK County ss:
i \Llcuféﬂ' -‘iuf{ﬁto

a Natary Public i and kot 27 dounty and siate, do hersby cerlily that -
MARCO RAMIREZ AND ALS 4IDA RAMIREZ, HiS WIFE -

f' perzonally known to me to be the gume person(s) whose nama(s) is/are subscribed to the foregeing instrument, appoarad
Delore ma this day in persan, ano achnawiadged that he/shethey signed and deiivered the said instrument as their

' mmm‘“ﬂm for the usas and or.7 1368 therein set forth,

C:‘mnundormyhmdandofﬁcussai.ﬂm .;151 " day of January, 1996

My Commiission expizes:

S@ux iéfuéaﬁo

Notary Fuble
" This instrumer:! was prepared by and returnad to: B
" HARRS TRUST AND SAVINGS BANK g AAAPAIANPIS P
111 WEST MONROE STREET | - *OFFICIAL SEAL” 3
| CHICAGO, IL. 80603 . | 3 Donna Suka’o =
: State of {nois
v Commission Expires 4/3/97
L
=
&
D
Q .
& -
Form 3014 - &/90

{page 7 of 7 pages)
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- FOLLOWING DRSCRIBBD REBAL ESTATE:

- WHICH SUPTRY IS ATTACHRC AS EXMIBIT ‘4

UNOFFICIAL COPY

PR Fu 2

011’31' l- S X 5352 5354 CALIFORHIA CO“'D&MINIUH AS DELINRA"‘BD CN A SURVEY OF TKE

THE SQATTH 8 Z8ET OF LOT 408 AND ALL O}
BULLOHG WOODS CGOLF CLUB ADDITION NO. |
BRET OF SANITARY DISTRICT RIGHT OF WA

SECTION 12, TOWNSHIP 40 NORTH, RANGE i

{RJ.CEPT THZ SOUTH 33 PERT TAKEN FOR §1

RECCORDBU 34 DOCUMENT 93096178, TOGRTHE
THE COMMO FLRMRRTS.

F LOTS 409 AND 410 IN WILLIAM H. BRITIGAN'S
, EBING A SUBDIVISIGON QF THAT PART LYING

I CF WEST 1/2 OF THAT NCRTHWBST 1/4 OF

3, SAST OF THR THIRD PRINCIPAL MERIDIAR,
FRBBTI, I COOK COUNTY, ILLINQIS; ' :

|’ TO THE DECLRARATION OF CONDOMINIUHM
R RITR ITS DNDIVIDSED PERCENTAGR INTEREST IN

fearn e e mara— w m oaa m

S i L B
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CONDOMINIUM HIDER
Loan Number-CHI-6095

' THIS GONDOMINIUM RIDER is made this31st dayol M
and is ircerporated into and shall be deemed to amend and supplement the Mongage, Dead of Trust or Secumy
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrewer’) to secure Borrower's

Motato HARRIS TRUST AND SAVINGS BANK
(the ".ender") of the same dale and covering the Property described in the Secunty instaiment and Iocated a:

. : [Propesty Address) - _ .
. The Prapeﬂy incixdes a unit in, together with an undivided mterest m the commnon eéemem'.s of, a condommum
-praject known as: _ _ _ ‘
5352-5354 CALIFYR INUM

(Nmof Condotmirum F'toiad} _ =

' (the “Cendominiurn Molect). i the cwners association or other entity which acts for the Condommkm Ptnjacl

{the *Owners Associaticii; hokds iitle to property for the benefit or use of s memiers or shareholderg,- the
Property also includes Bwrnev's interest in the Owners Assocsa!ion and the uses, proceeds and baneﬁls of

‘- Bomower'sinterast.

CONDOMINIUM co»r.nms.m addition tc the covenams and agreemerts made in tha samw

ipstrument, Borrower and Lender fuithar Govenant and agree as follows: T

A. Condominlum Obligations. Borswwar shall perform all of Bormmower's ocligatlons under the
Condominium Project's Constituent Docuinems, The “Consiituent Documents® are the: (i) Declaration or any othei
document which creates the Condominium [1oent; (i) by-laws; (ii}) cocde of reguiatione:; and (i) oter equivalent

documents. Borrower shall promptly pay, whei dusg, ali dues and assessments - nposed pursuam ta the .

Constituent Documants.

. B, Hazard Insurancs. So keng as the Owners /ssoiation maintains, with a garerasly accepted insurance
carrier, 3 "master” or “vlankei® policy on the Condomiiiins Project which is satistactory to Lender and which
provides insurance coverage in the amounis, for the perlour, 21 against me hazards Lender requires, including
fire and hazands inckided within the term “extended coverage,™iher:

(i) Lender waives tha provision in Unilorm Covenant 2 for the monthly paymant to ..ender of the yearly
premisim instaiiments for hazard insurance on the Property; and
{ii) Borrower's obligation under Unifarm Covenant 5 to m:intan hazard insurance coverage on the

 Property is deemed satisfied 10 1he extent thal the required coverage is proviaed by the Owners Assaciation policy.

Borrower shall give Lender promgpi nohceofanylapseinmqunrsd haza ¢ ip2uwranc2 covsrage. -
t the event ¢! a distribution of hazard insurance proceeds in lisu of restoraicn or repair following a loss to

tha Property, whether to the unit or to comman elemenis, any proceeds payable t¢ Berrower are hereby assigned

and shalt be paid-to Lender for applacaﬁon to the sums sacured by the Securily Instiumient, with any excess pa:d (]

Borrower. -
o4 Puhllc Liabikity lnwraneo. Borrower shall take such actiors as may be reason2ule I insure lhat the

Owners Association maintains a public lisbility insurame policy acceptabie in form, arrmn. and extam oi '
' coveragetolender. - - -
- 0. Condomnation. The pmceeds of any award or claim for damages, direct or consequoniial, payable o

Barrower in comnection with any condemnation or other taking of all or any part of the Froperty, whather of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are heisby assigned anci shall ba paid

" to'Lender. Such praceeds shall be applied by Lendur to t'w sums secured by the Security instrement as pmwded

in Uniferm Covenant 10.
- E.Lender's Prior Consent. Borrowar shall noi except alter nolice to Lender and with Lender’s pnor written

" cansent, either paitition of subdivide the Property or consent 10:

. (i} the aandonment or termination of the Condominium Project, gxcept for abandonment or tesmina-

- tion required by.awmthecaseofwbstarﬁia!daﬁsucﬁonbyﬁreorothercasuaﬂyormmecasaofatakfng by

cordeinnation or eminent domain;
' (i) any amendment to any provnsien of tha Constituent Documerﬁs it tne provision is for the express

' benet of Lender:

MULTISTATE CONDOHIMUM RIDER Sng!e Family - Funhnht‘Fmddlee UNIFORM IISIWT

‘-GFSForm3!40 ‘ Farm 140 9!90 {pago!o'epmss;

'90b26096
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