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- MORTGAGE
‘.“a’HIS MORTGAGE ('Sccurﬁly Instrument”) is given oo Janvary 31, 1988 . The mcngagor is

 THE CHICAGO TRUST £OMrsisy A CORPORATION OF

- ILLINOIS AS TRUSTEE UNDER ThUST NUMBER 1102562 DATED JAKUARY 25,
- 1595.

{"Borrower"). This Security Instrument is givento TRESIDENYIAL MORTGAGE CO.

which & organized and existing under the laws of ~ the State of Illisois , and whose addrss is
3285 N. ARLINGYGN KEISHTS RD. SUITE 204 ARLIRGT¥ HEIGHTS, IL 50004 :
(Lander™). Borrower owes Lender the principal sum ofOne Hundrad fixty Thousand and No/180 -=~~=~
Dcuars (USS  160,000.00 ). This debt is evidenced by Borrewer's note dated ihe same date as this Security
Instrument ("Note™), which provides for muathly paymeats, with the full debx it not paid carlicr, duc and payable on
Fearuary 3, 2026 -, This Security Instrument secuses ¢o Lender (2} the repayment of the debt
evidanced by the Note, with interest, and ali renewals, extensions and modifications of tae Note; (b) the payment of all
- other sums, with interest, advanced under paragraph 7 to protect the security of this Suority lnstrument; and (¢) the
peJormance of Borrower’s coverants and agrecmcnts under this Sceurity Iestrument aad *ae idote. For this puspase,

Bcrrower dees hereby mortgage, grant and convey to Lender tie following described ‘vroperty located in
WOK 7 County, inois: :

D
LBT S IN BLOCA 4 IN HENRY SCHROEDER'S SUBDIVISION OF THE NORTH 1/2 OF ,O
LGT 10 IN THE SCHOGL TRUSTEES® SUBBIVISION DF SECTION 16, TO¥NSHIP 40 ‘i,'g
NORTH. RANGE t3 EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THOSE o
PARTS DEGICATED FOR SCHOUL TRUSTEES' SUBDIVISIGN) IN COOK COUNTY, oS
ILLIROLS, | J . X
.- Aof
SHe Dlogotos 7541330, =0 7 A
© 13-16-407-016 s
“which has the address of - 5115 WEST CULLGK AVENUE ‘ _ ~ CHICAGO
? _ " [Street) [City)
EEaois 50641 ("Proverty Address*);
C T BN 3T
ILLINOIS-Singio FamityFannis Mas/FrecdieMsc UMIFORM INSTRUMENT Form 301¢ 9790
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T QGETHER WITH all the impruvchlcnts oow or hereafter erected on the property, and all casements,
appuricaances, and fixtures now nr hercafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS that Sarrower is lawfully scized of the estate hereby conveyed and kas the right
10 mortgage, grant and convey the Propurty and that the Property is nnencumbered, except for encumbrances of record.
Bor-ower wamvsnts and will defend generaily the title to the Property against all claims and demands, sub]cci to any
encynbrances of zecord.

THIS SECURITY INSTRUMENT combines uniform covenaots for national wse and non-uniform covenants
witk limiicd variations by jurisd ctinn Lo constitute a uniform security instrument covering real property.

Tax 1D Nuntber

UNIFO&y COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Paymes} of Principal and Interest; Prepaymen? and Late Charges. Berreaver shall promptly pay whcn
due the principal ¢f #rd interest on the debt evidenced by the Notc and any prepayment aad late chalgcs duc
uncer the Note.

2. Funds for Tars and lasurance, Subject o applicsble law or to 1 written waiver by Lcndcr,
Borower shall pay to Lender on the day monthly payments are duc under the Note, untii the Note is paid in
full, a sum ("Funds") for: (2} yearly taxes and assessments which may attais priority over this Sccurity
Inscument as a lien on the Propeiy; (h) yearly leaschold paymsnts or ground reats on the Propertty, if any; (c)

veatly bazard or property insurance nremiums; (d) yeariy flood insurance premiums, if any; (c) yearly mortgage

invgrance premiums, if any; and () ‘any sums payable by Bocrower to Lender, in accordance with the
prewisions of paragraph 8, in licw of the payment of mortgage insurance premiusms, These items are called
*Encrow hems.” Lender may, at any time, coliset and hold Funds in an amoun: oot to excced tht maximum
aount a lender for a federally related mortgag: ioan may require for Borrower's escrow accoenl under the

'fcc‘c.ral Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 USC. 2601 &

¢. ("RESPA"), unless another law that applies to the Funds sets a lesser amoust. If so, Lender may, at any
um... collect and bold Funds in an amount not to exceed be lesser amount. Lender may estimate the amount
of Funds duc oo the basis of current data and reasonable esomates of cxpenditures of future Escrow liems or
othsrwisc in accordance with applicable law.

. The Funds skall be held in an iastilution whose dezosits are irswred by a federal agency,
insrumentality, or entity (including Lender, il Lender is such an irstitvtion) cof in any Federal Home Loan

- Bank. Lender shall apply the Funds to pay the Esoow Items. Lender spay nct charge Borrower for holding

ard applying the Funds, annvally analyzing thc escrow account, or verifying the Escrow ltems, uniess Lender
ptrs Borrower interest on the Funds and applicable law permits Lender (o warke such a charge. Howewer,
Loader may require Borrower to pay a onc-timc charge for an independent real estate tax reperting service
wed by Lender in connection with this foan, unless applicable law provides otherwisc. . Unless an agreement is
mide or applicable law requires interest to be paid, Lender shail not be rcquired to pay Borrower any interest
of camings on the Funds, Borrower and Lender may agree in writing, however, that iptéria. shall be paid on
tte Funds. Lender shali give to Boivawer, without charge, an annual accounting; of the Fuuds, ahowing credits
and debits to the Furds and the purpose for which cach debit to the Funds was made. The Tvaa, are p].dgcd

* a additional security for 2l sums secured by this Sccurity Instrument.

If ithe Funds keld by Lender exceed the amounts permitted to be held by applicable law, Leader shall
axcount to Borrower for the excess Funds in accordance with the requirements of applicable law. [If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lendie
maiy so netify Botrower in writing, aad, ic such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficisncy in no more than twelve monthly payments, at

- Lisader’s sole discretion.

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly r‘fund to
Barrower any Funds held by Lender. If, under paragraph 21f, Lender shall acquire or sell the Propesty,
L:ndes, prior to the 4cqms,nlmn or sale of the Property, shall apply any Funds heid by Lender at '.bc time of
tequisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received b} Leader
wider paragraphs 1 aad 2 shall be applicd: first, to any prepayment charges Jue under the Note; second, to

 uwnounls payable under paragaph 2; third, to intercst dwe; fourth, to pnnmpal duc, and 'asr, to :my late

charges due under the Note.

NTGAL . Pags 2017 | T Pevissd Dats 01/01/55

GEYE6096



UNOFFICIAL COPY




USRS OCIEG £

UNOFFICIAL COPY

4, Charges; Liens. Borrower shall pay all ‘axes, assessments, chargrs, fises and impositions
attribrtable to the Property which may attain priority over lnis Secwrity Instrument, and leaschold payments or
pround rents, if any. Borrower shall pay these obligations in the manner provided io paragraph 2, or if not paid
in thit manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnisk te Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these
payments directly, Borrewer shall promptly furnish to Lender reccipts evidencing the paym.ents.

Borrower shall promptly discharge any lier which has priority over this Secxmty Insma::cnt unless
Borrower: {a) agrees in writing to the paymeat of the ebligation sccured by the lien in a manner acceptatle to
Lender; (b) contests in good faith the licn by, or defends against coforcement of the lien in, legal proceedings
which in the Lender’s opinion operaie to prevent the enforcement of the lien; or (c) secures from the holder of
toe lien an agrecment satisfactory to Leader subordinating the fien to this Security Instrument. If Lender
determines that any pest of the Property is subject to a lien which may altain priority over this Security
iestrument, Leader may give Berrower a notice identifyicg the lien. Borrower shall satisfy ihe lien or take one
or m¢ re of the actions set forth above within 10 davs of the giving of notice. '

§. Heaan! or Property Insurance. Borrower shall keep the improvemenis mow exsting or hereafter
erected on the Progerty insured against loss by fire, hazards inciuded within the tenm “extended coverage™ and
any other hazards, (invlndiag floods or floodirg. for which Lender requires insurance. This insurance shall be
mainlained in the anierats and for the periods that Lender requires. The insurance carrier providing the
insurunce shall be choseir by Borrower subject to Lender’s approval which shall not be unreasonably wititheld.
if Berrower fails to maintae caverage described above, Lender may, at Lender’s option, obfain f‘ovefage to
protest Lender’s rights in the Pre 2oty in accordance with paragraph 7.

All insurance policies and verewals shall be acceptabie to Lender and shall include a standard mostgage
claus:, Lender shail have the rightto hald the policies and rencwals. If Leader requires, Berrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prempt notice to ihe insurancz Carrier and Lender. Lender may make proof of loss if aot made
premptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to
restoration or repair of the Property damaged, if the Jesioration or repair is econnmically feasible and Lender's
security is not [essened. Uf the restoration or repair is-net economically feasible or Lender’s security would be
lesseced, the iasurance proceeds shall be applied to the curis secured by this Sceurity Instrument, whether or
not then due, with any excess paid ic Borrower. If Borrower a%andens the Froperty, or does not answer wiihin
30 days a notice from Lender that the insurance carrier has offircd to settle a cleim, then Leader may collect
the insurance proceeds. Leader may usc the procceds to repair nr/ristore the Proserty or lo pay sums secured
by tkis Security Instrument, whether ue not then dee. Tha 30-day period will egis when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any agplication of procceds to prinsipal shall
nol sxtend or postpone the due date of the monthly paymeats referred to ‘o paragraphs 1 and 2 or change the

124754352

* amount of the payments. If under paragraph 21 the Property is acquired by Jerder, Borrowers right to any

inss-ance policies and procceds resulting from damage ic ihe Property prior to the acquisition shall pass to
Lewmler to lhc extent of the sums sccured by this Security Instrument immediately prior o the apuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pringpa’ residence within
sixty days after tbe exccution of this Security Instrument and shall continue to cccupy’ this Property as
Bor-ower's principal restdence for at least one vear after the date of occupancy, unless Lender .,t’cnmse agrees
i writing, which consent shall not be unseasonably withield, or unless extenuatng circumstances cxist which
arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the Preperty, aliow the Property
to .leteriorate, or commit waste on the Property. Borrowsr shall be in default if any forfeiture action or
prozeeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of
the Froperty or otherwisc maferially impair the lien created by this Security lnitrument or Leader’s security
terest. Borrowsr may cure such a default and rcinstate, as provided in paragraph 18, by causing the action or
proeeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrowez's interest in the Property or other material impairment of the lien creat:d by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material infcrmation) in conncction with the loan evidenced by the Note. including, but not limited to,
represeniations concerning Borrower’s occupancy of the Property as a principsd residence. I this Security

. Iasirument is or a leaschold, Berrower shall comply with all the provisions of the fease. If Borrawer acquires
- fee title 10 the Property, the leasehold and the fec title shali act merge unless J.ender agrees to the merger in
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenamts and
agreemzots contained in this Security Enstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Properiy (such as a procesding in bankruptcy, probate, for ccndemmation or forfeiture or
to coforee laws or regulations). then Lender may do and pay for whatever is necessary to protedt the value of
the P-operty and Lender’s rights in the Property. Lender’s actions may include paiing anv sums secured by a
lien which has priority over this Securiiy Instrument, appearing in coust, paﬁng ressonable attorneys’ fees and
enteriag on the Property to make repairs. Although Lender may take action undur this paragraph 7, Lender
does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shal bw)mc ¢dditional debt of Borrcwcr
sccun:d by this Szcurity Instrument. Unless Borrower and Lender agree to oiher terms of payment, these
amounts shall bear interest from the date of disbursemeat at the Notc rate and shill be payable, witk interest,

- upon nolice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a LO]dlhOD of making the loan
securzd by this Security lnstrument, Borrowsr shall pay the premiums required to maintain the morigage
insurnnce in eifest. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ocases

1o be in effect, Dorsower shulf pay the premiums required to obtain coverage substantially cquivalent o the

maripage insurance -proviausly in effect, 2t a cost substantially equivalent to the cost to Borrower of the
mortpage insurance previewly in effect, from an alternate mortgage insurer approved by Leader. I substantialiy
equwvalent morigage insurancs coverage is not available, Borrawer shall pay to Lender cach month a sum cqual
to ese-twellth of the yearly rao/tgage insurance premium heing paid by Borrower when the insurance coverage
lapsed or ccased 10 be in effuct. Lender will accept, use and retain these paymenis as a loss reserve in liew of
mortsage insurance. Loss reserve poymizats may no longer be required, at the option of Lender. if mortgage
insurince coverage (in the amount and forihe period that Lender requires) provided by an insurer approved by
Lender again becomes available and i obtained. Bomower shall pay the premiums required to maintawn
mortage insurance in effect, or 1o provide a fuss reserve, until the requirement for morigage insurance cnds in
accordance with any written agreement between Borzor7er and Lender or applicable law.

9. Inspecticn. Lender or its agent may wake reasonable entries upon and inspections of the Properiy.
Lencer shall give Borrower notice at the time of or (prio. to an inspection specifying reasonable cause for the
inspe.ction.

- 10. Condemnation. The proczcds of any award oz claim for damages, direct or conscquenual, n
conpection with any condemnation or other taking of any peit »f the Property, or for conveyance in licu of
condemnation, are ht.reby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shabi-be applied to the sums secured by this
Security Instrument, whether or not then cue, with any excess paid to Bsmrower. In the eveat of a partial
taking of the Property in which the fair mascet value of the Propesty imrieliately before the taking is equal to
or greater than the amount of the sums stcured by this Security Instrumcot irimediately before the taking,
pnless Borrower and Lender otherwise agre: ia wiiling, the sums secured by (ns Security Instrument shall be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the iotal amouat of the sums
secured immediately before the taking, divided by (b) the fair market valve of the Property, immediately before
the 1aking. Any balance skali be paid to Borrower. In the event of a partial taking of the-Triperty in which the
fair market value of the Property immcdiat:iy before the taking is less than the amount of the sums securcd
immediately before the taking, unless Borrower and Lender otherwisc agree in writing oF uniess anplicable law
otherwise provides, the procgeds shall be applied lo the sums secured by this Security Insirument wh.thcr or
not -he sums are then due.

, If the Prorcrty is abandoned by Borrower, or i, after noticc by Lender to Borrower that the
comlemnor offers to make an award or settie a claim for damages, Borrewer fails te respond to Lender within
30 days after the date the aotice is given, Lender is authorized to collect and apply the proceeds, at ifs option,
eitber to restoration or repair of the Property or to the suns secured by this Security lestrument, whether or

“not then duc.

Unless Lender aad Rosrower otherwisc agree in writing, any appl;cauon of proceeds to pnnupal shall
not extend or postpone the due date of the monthly payments refersed i in paragraphs 1 and 2 or cbaugc the
amount of such paymenis.

11. Borrower Not Released; Forlmranm By Lender Not a Waiver, Extension of the time for paymcnl
or mudification of amortization of the swus secured by this Sccurity [nstrumest granted by Lender to any
sucessor in interest of Borrower shall mot operate to release the liapility of the original Borrower or
Barrower’s successors in inferest. Lender shall not be required to commence procecdings against any successor
in nterest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this
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Security lns.mmcni by reason of aoy demand made by the original Bormwcr or Boriower's successors ip
interest, Any forbearance by Lender in excrasing any right or remcdy shall not be a waver of or preclude
the exercise of any right or rcmedy

12. Successors and Assigns Bound; Joint apd Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument sball bind and benefit the successors and ussigns of Lender and
Borrower, subject to the provisions of paragraph 17. Berrower's covenants and agreements shall be joint
atd several. Any Borrower wiio co-signs this Security Instrument but does not execute the Neie: {a) is
co-<igning this Security lnstrumemt only to mortgage, grant and convey that Borrower's isterest is the
Preperty under the terms of this Security Instrument; (b) is not perscoally obligated to pay the sums
sccured by this Security Iastrument; and (c) agrees that Lendce and any other Borrowsr may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security lnstrum.,nt
or the Notc without that Borrower’s consent.

13. Faoan Charges. If the loan secured by this Security Instrument is subject to a law which sets
raximum Joan chasges, and that law ts finally interpreted so that the interest or other loan charges coliected
or to be collected 1t concection with the loan exceed the permitied limils, ther: {a) any such lean charge
shall be reduced by th: amount nccessary to reduce the charge to the permitted limit; and (b) say sums
alrzady collected from borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chovie to make this refurd Ly reducing the prindpal owed under the Note or by making a direct payment

_to Barrower. If a refund redvess principal, the reduction will bc treated as a partial prepaymeni without any

prepayment charge under the Note
t4. Notices. Any noticc 17 Borrower proviged I'or in this ‘iccum) Instrumeant shall be given by

delivzring it or by mailing it by first Hasy mail unless applicable law rcquires usc of another method. The

notice shall be dirccted to the Properiy Address or any other address Borrower designales by aotice to
iender. Any nctice to Leuder shall be givea by first class mail {0 Lender's address stated herein or any
other address Lender desigmates by notice 10 Borsower. Any ndtice provided for in this Security lastrument
shal be deemcd to have been given to Borrower or Lendcr when given as provided in this paragraph. ;

15. Govesning Law; Severability. This Sccority Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is iocaled In the cvent that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable l<w, such coaflict shall not affect other provisions
of “his Security Instrument or the Note which can be given riduat without the conflicting provision. To this
enc the provisicns of this Securily {nstrument and the Nole are deciarzd 1o be severable.

16, Borrower’s C-upy. Borrower shall be given one conform.a copy of the Note and of this Security

Ins:rument. :
17. Transfer of tl:e Property or & Beneficiaj Interest in Borrower. ¥ all or any part of the Fropcrty
or any interest in it is sold or fransferred (or if a beneficial interest in Brirewer is soid or trangferred and
Borrower is not a natural person) without Lender’s prior written conssat, Lerder may, at ils option, require
immediatz pavment in full of all sums sceured by this Security Instrument. However, tais option shatl not be
ex:reised by Lender if exercise is prehibited by federal law as of the dase of this Security In trucient,

If Lender exercises this option, Lender shall give Borrower notice of acccleiaiini, ~The notice shalt
" provide a period of not iess than 30 days from the date the notice is delivered or rafied within which -

Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay thzse sms prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumieat withowt
furtber notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowcr meets certain conditions, Borrower shali havc the
rigkt to have enforcement of this Security Instrument discontisued at apy time prior to the easlier of: (a) 5

days (or such other period as applicable law may specify for reinstatement) before sale of the Property

pursuaat to any power of salc contained in this Sceurity Insteument; or (b) entiy of a judgment cnforcing
this Security (estrument. Those coeditions are that Borrower, (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerztion had occurred; (b) cures any default of

- aay other covenants or agrecments; {c} pays al' cxpenses incwred in enforcing this Sceurity Instrumcat,

including, bul not limited to, reasonable autorneys’ fees; and (d) takes such action as Lender wmay rcasonably
requirc to assure that the iizn of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Secusity Instrument shall continue unchangcd. Upon reinstaiement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no
acceleration had ocourred. However, !bxs right to reiostate shall sot apply in the case of acceleration under

paragraph 17.
AATGSIL ' ' PagaSot?  Ravised Date 01/01/05
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19. Sale of Note; Change of Loan Servicer. The Nole or a partial isterest in the Note {together with
this Security Instrument) may be sold one or mere times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loar Servicer™) that cellects monthly payments duc under
the Note and this Security iInstrument. Therc zkoe may be one or more clianges of the Loan Servicer
unrclaied to a sale of the Note. If there is a chaoge of the Loan Servicer, Borrower will be given written
notice of the chasge in accordance with paragraph 14 above and applicable Law, The noticc will state the
name aad address of the new Loan Servicer and the address to which payments should be made. The notice
will al2, contain any otkcr information required by applicable law.

20. Hazardous Substances. Borrower shall net cause or permii the presence, use, disposal, storage,

~ or release of any Hazardous Substances on or in the Property. Borrower shall nat du, nor allow anyone clse
tc do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall rot apply to the presence, use, or storage on the Property of small quantitics of Hazardeis
Substances thu a'e generally recognized lo bc appropriale to normal residentiul nses and to maintenance of
the Property.

Borrower shat) nromp(ly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govcrnmental or regulatory agency or private party involving the Property and any

 Hazardous Substance or Eriirnnmental Law of which Borrower bas actual ¥nowledge. If Boirower learns,
or is ootified by any goverrarntal or rcgulalory autherity, that any removal or other remediation of any
Hazardous Substance affecting the Pwpcny is necessary, Borrowcr shall prompuly take all necessary remedial
actions in accordazie with Eavirennizris® Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or
‘hazardous sutstances by Environmentul Law and the following substances: gasoline, kerosenc, other
flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicaclive matzriuis. As used in this parsgraph 20, “‘Eavironmental Law
means federal Jaws znd laws of the jurisdiction Wiere the Property s located that relaie to healih, safcty or
envirenmenial protection.

NON-UNIFORM COVENANTS. Borrower and Jender further covenant and agrec as !ollows. :

21, Accelesation; Remedies. Lendes shall give aotiie to Botrower prior to acceleration follpwing
Borsower's breach of any covenant or agreement in this Securcv:Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Tie potice shall specify: (a) the default; (b) the
activn required to cure the defanll; (¢} a date, not less than 30 duys triom the date the notice is given to .
Borrower, by which the defauit must be cured; and (d) that failure to <ure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secvrity Instrument, foreclosure by
judicial proceeding and sale of the Froperty. The notice shall further inform Parriver of the right fo reinstate
after acceleration and the right o assert in the foreclosure proceeding the non-cxistence of a default or any
other defecse of Borrewer to acceleration and foreciosure. If the Jefault is not cina on or before the date
specified in the notice, Lender at its option may require immediate payment in fult of ali suias secured by this
Security instrument without forther demand and may foreclese this Security Instrument by yaizial proceeding.
Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in 2o’ mmgraph 2,
including, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender sa.all relcasc
~ this Security Instrument without charge to Borrower, Borrower skall pay any recordation costs. :

23, Walver of Homestead. Borrower waives 2ll right of homestead cxemplion in the Pmpcny.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

IRLLEPIOCED . -

together with this Sccunty lostrumesi, the covesanls and agrecments of each such rider shall be -
. incorporated into and shall amend and supplement the covenants and agreements of this Scewrity Instrument g
as U the ndcr(s) werc a part of this Security Instrumeant. {Check applmblc bon(es)} S
O Adjustable Rate Rider [ ] Condominium Rider ' r_ﬂ 1-4 Family Rider ?.';
Graduated Payment Rider { | Planned Unit Development Rider L) Biwezkly Payment Rider n
D Balloon Rider D Rate Improvement Rider . D Second Home Rider .

D Other{s} [specify] .

MTGIL a Page6of 7 : Rwvised Date 01/01/95
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2 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
;fi‘:- Inztrumcat and ic any rider(s) executed by Borrower and recorded with it
3. Witnesses:
l‘: \
THE CHICAGO TRUST COMPANY A CORPORATION OF I1LLIMDIS -Bor
AS TRUSTEE LNDER TRUST WUMBER T10Z56Z DATED JAMUARY 25, 199¢
SEE '
ATTACHED EXCULPATORY |
. CLAY
“ pma
-Bé%r
[Space Eelow This Line For Acknow/et” iment]
STATE OF ILLINOIS
COUNTY OF

1 , a Notary Public in and fur suid county and state,
do hetcby certily that ~ .., personally
known to me to be the same person(s) whose name(s) is/are subscribed o the foregoing insiranicat, appeared
before me this day in person, und acknowledged that he/she/theysigned and delivered the said ‘nstrument as
hiv; ner/their free and voluntary act, for the uscs and purposes thereio set forth. »

Given ander my hand and official seal, this — day of 13

Notasy Public

My Commission cxpires:

MIGTL o Pagerotr . ' Ravisad Date 01/01/65

LEYe6096




———m

) LI
I
-t . . ' o




-

UNOFFICIAL COPY

EXECUTION \MTH EXCULFATORY CLALSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UHDER
TRUST # 1102562 ATTACHED TO THAT MORTGAGE
DATED _ January 31, 1996 TONNITH £ it 3

»

it s expressly understood and agreed by and batween the parties hereto, anything to the contrary
n~iwithatanding, that each and all of the warranties, indemnities, rapresentations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting lo be
the warranties, ndamnities. represeniations, covenants, undertakings and agreements of said Trustee
are nevertheless sach and every one of them, made and intended not as persenal warranties,
indemnities, reprasentations, covenants, undertakings and agreements by the Trustee or for the
puarpose of with the intention ¢f binding said Trustee personally but are made and intended for the
nurpose 4! binding only that portion cf the trust property speciiically described herein, and this
rsirumeni s executed and delivered by said Trustee notin its own right, but solely in the exercise of
the powers corvred upon it as such Trustee; and that no personal fiabity or personal responsiility
is assumed by ~o7 zhall at any tme be asserted of enforceabis against The Chicago Trust Company,
cn account of iz ratrument or on account of any warranty, indemniy, representation, covenant or
agreement of ine 3. Trusiee in this instrument contained, either axprassed or implied, all such
personal liabiity, if any, oeing axpressly waived and released.

IN WITNESS WHEREQF, Tha Cltinago Trust Company, not personally, butas Trustes as aforesaid,
has causad these presents to ba sionad by s Assistant Vice President. and its corporate seal to be
hereunto afforad and athestad by its Ass.stant Secretary, the day and year firsi abovs written. '

EARR TR

The Chicage Trust Company,
as Tiustes aforesaid and
not personally,

%L&@ Pz’w& "

STATE OF RLINOIS

}
} I, the undersigned, a Notary Public in and for the
COUNTY OF COOK ) S8 County and State aforesaid, DO HERERY CERTIFY,

that the at:ove namod Assistant Vice P,e:xdent and
Assistant Secrstary of The Chicago Trust Company, personally known to me to be the saime nersons
whose names are subscrded o the foregoing inttrument as such Assistant Vice Presc/sn. and
Assistant Secretery respactively, appeared before me this day in person and acknowiadged thacthay
signed ard delivered he said instrument as their cwn free and voluntary act and as the free and

voluntary act of said Company for the uses and purposes tharein set forth; and the said Assistant E?J
Sacretary then and there acknowledged that said Assistant Secratary, as custodian of the corporate =
seal of said Company, causad the corporate saal of said Company o be affixed to said instrument as ™~
said Assistant Secratary's own free and voiuntary act and as the free and voluntary act of said e
Company for the uses and purposes thevein set forth, oS
- Given undar my hand and Notarial Seal this 315t day Eﬁ
' of  January 1996.
/} ll/ ;((f% 4
Notaria! Seal ' ‘/,xjf 'ét \ jéiﬁ\ - - A~
CWIVROWPOOCTFOAEXCULP LTR “OFFICIAL SEAL”
' Carrie Barth

*' totary Public, State of lllinois
My Commissicn Expirss 4/5/53
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1.4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 35t dayef Janwvary, 1886 .
and is incorporated into and shall be desmed te amend and supplem..n( the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned(the 'Borrower) to
secure Borrower's Note to
PRESIDENTIAL MORTGAGE CO. , a Illinols Corporation

('Lcn&cr’) of tie same date and covering the Property described in the Security Instrusent and located

al .

5145 WEST GULICN AVENUE

CHICAGO, 1L GPas? .
{Property Addrexs]

14 FAMILY COVENANTYS In addition o the covenants sad agrecments made in the Securiiy
Instrument, Borvowes and Lender furtacy covenant and agree as follows:

A. ADDITIONAL PROPERTY SULIECT TO THE SECURITY INSTRUMENT. - In addition to the -

Property described in the Security lnstrunacs?. the following items are added to the Property description,
and shal) also constitute the Property covered bv.the Sccusity Instrument: building miaterials, appliances
and goods of every nature whatsoever now or liereafier located in, om, or used, or ietended to be used
1 conmection with the Propcny, includmg, but it ‘imited to, those for the PiLrposes of supplying oF
distributing hcating, cooling, eleclacity, gas, waler, 2% and light, fire prevention and extinguishing
apparatus, security and access control apparalus, plumbirg, 02th tubs, watcr heaters, watcr closets, sinks,
ranges, : stoves, rtefrigeraiors, dishweshers, dispesals, washir:, dryers, awnirgs, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attarked mirrors, cabinets, panelling and
attached floor coverings now or herzafter altached to the Propaity, al' of which, including replacements
and additicos thereto, shall be deemed to be and remain a part of <t Propcrl)' covered by the Security
fostrument. All of the foregoing together with the Property describes in o Secunty Instrument (or the
leaschold estate i the Security Instrument is on a leasehold) are referred w6 this 14 ramaly Rider and
the Security Instrument as the 'Propcny

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Bomower shall not s22% ‘aorsc to or make

- a change in the use of the Property or its zoning cassitication, unless Lender has agreed -a writing to the
chaoge. Bosrower shall comply : with al! laws, ordinances, yegulations and requisements of any

governmental body appiicable to the Property.

C. SURORDINATE LIENS. Exc:pt as permitted by federal law, Borrower shail pot aillow any lica
inferior te the Security In.slrumcnt to be perfected against the Property without Lender's pnur wrilten

| permission.

D. RENT LOSS leURA]\CL Borrewer shall maintain insurance against rent loss in add-tmn to .

" the other hazards for which insurance is required by Uniform Covenant 3,

MULTISTATE 14 FAMILY RIDER - Faanie b‘.anm Mec Um:om Instroment , :
{Page 1 of 2 pages) Form 3170 9/90
2N /0L/95 .
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.E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform: Ccvenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Usnless Lender and Borrower otherwise agree in wnl.ing, the first
senicnce in Uniform Covenant 6 concenting Borrower's ocoupancy of the Property is dcle{.d All
‘ rmnammg covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

'G. ASSIGNMENT OF LEASES. Upuo Lender’s request, Borrower shail assign to Lender all leascs
of the Property and all security deposits made in compection with leases of the Property. Upon the
assignmeant, <! ender shall bave the right to modify, extend or terminate the existing leases and to exccute
new leascs, s Lender’s sole discretion. As used in this paragrapb G, the word “lease® shall mean
“subleasc” if tie Scenrity Instrument is on 2 lcas..bold

H. ASSIGNMERT OF RENTS APPOM’MENT OF RECE'VER, LENDER IN POSSESSION.
Borrower absolutely -and . unconditionally assigns and transfers to Lender all the rents and revenues
("Beats”) of the Propeity, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Leuder’s ugents o collect the Rents, and agrees that cach teaant of the Property
shall pay the Rents 1o Jende: o ender’s agents. However, Borrower shall reccive the Rents until ()
Lender has given Borrower notice of Gefault pursuant to paragraph 21 of the Sccurity Instrumeol and (if)
Lender has given notice to the tenavi(s) that the Reats are to be paid to Lender or Leader’s agent. ‘This
assignment of Rents constitutes an absolule ~ssignmeat and oot an assignment for additional security only.

If Lender gives notice of breach to Borower: (i) all Rents received by Borrawe: shall be held by
Borrower as trustze for the benefit of Lender only, to be applied to the sums sccured by the Sccurity
lastrument; (i) Lender shall be entitled to colicct and receive all of the Rents of the Property; (iii)
Borrower agrees that each temam of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agewts upon Leuder's wrilten demand to b ‘epani; (iv) unless applicable law provides
otherwise, all Rents collected by iender or Lender’s agent: shall be applied first to the costs of takiag

~ control of and managing the Properiy and collecting the Ro.us, ircinding, but not limited to, atiorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and (naimenance oosls, insurance premiums,
taxes, assessmients and other charges on the Property, and then tu (oo sums sccured by the Securty
Instrument; (v} Lender, Lender’s agents or any judiciaily sppeinted reccivir shall be latle 1o account for
~only those Rents actually received; and (vi) Lender shall be entitled to have a‘receiver appointed to take
possession of and manage the Property and colleet the Rents and profits (aziived from the Property

. withcut any showing as to the inadequacy of the Property as tccurity,

If the Rents of thz Property are oot sufficient to cover the costs of takiag conteof of and managing
the Property atd of coliecting the Rents, any funds expended &y Lender for such purpsss shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Uniform Covenast 7.

Borrower represeats and warrants that Borrower has not exccuted any prior assignmcnt of the Rents
and has not and will not perform amy act that would prevcnl Lender from exercising its nghts undcr this

paragraph.

GEVIE096

MULTISTATE 14 FAMILY RIDER - Fennic Macfi'reddie Mac Unifonn lastrument ;
MR21-4LT , (Page 20f 3 pages) Formm 3170 9/90
' ' o1/61/95
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Lender, or Lender's agents or a judicially appointed receiver, shaii not be required o enter upos,
tuke control of or maintain the Propety before or after giving notice of default tn Borrower. However,
Lender, or Lender’s agents or a judicially appointed recciver, may do so at any time when a default
accurs. Aoy applicaiion of Rents shill not cure or waive any default or invalidalc any other right or

nemedy of Leader. This ussignment of Rents of the Property shall tesminate when all the suns secured
by the Secunty Instrument are paid in fuli.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall bi: a breach under thc Security Ipstrument and Lender may invoke
any of the remedics permitted by the Secarity Instrument.

BY SIGNING GELOW, Bor*owcr aczpts and agrees to the terms and provisions contained in this 1-4
Family Rider. _

SEE ATTACHED E)(UJ‘. PATCR‘!"
(sealy ___ CLAUSE FOR SiG”bTURE

-Borrower THE CHIZAGO TRUST CONPANY A CIKrC7AIlON OF ILLIKOIS

-Borrower

-Borrower

AS TRUSTEE UNOER TRUST MUMBER 110¢3AT DATED JAMUARY 25, 1996

(Seal)

(Seal)

{Seal) 2
-Borrawer . ,

MULTISTATE 1 FAMILY RIDCR - Fannie Mac/Frecilic Mac Uniform Instrument

MRII4LT

. ~ Fom 3170 /90
. (Pago 303 pages) o ' 01/01/55
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST #_1102562 __ ATTACHED TO THAT _{-4_FAMILY RIDER ASSISNMENT OF RENTS
OATED __ January 37, 1966  TOMITH _ PRESIDENTIAL MORTGAGE COMPANY

it is expressly understood and agreed by and between the partias heretlo, anything to the contrary
notwithstanding, that each and all of the warmranbes, indemnities, represeniations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are neverthelass each and every one cf them, made and intended rot as personal wamantes,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding s2id Trustee personaily but are made and intended for the
purposs <1 vinding only ihat portion of the trust properly specifically described herein, and this
instrument is Z:acuted and delivered by said Trustee not in iis own right, but solely in the exarcise of
the powers cor ter 'ad upon it as such Trustee; and that nc personal liability or pefsonal responsiiity
is assumed by nor sh i at any ime be asserted or enforceable against The Chicago Trust Company,
on account of this ir scument or on account of any warranty, indemnity, representation, covenant or
agreement of the saki Trustee in this instrument contzined, either expressed or implied. all such
personal liabiity, if any, beiss axpressly waived and released.

bE JIELE o ST wfanfonlie IS

IN WITNESS WHEREOQF. The Cizago Trust Company, not personally, butas Trustee as aferesaid,
has caused thesa presants to be sig iea by its Assistant Vice President, and ns corporate seal to be
hereunto affoead and attested by its Azsistant Secretary, the day and year first above written,

DATE  January 31, 1996 The Chicago Trust Company,
: &8s Trustee aforesaid and

not personally,

By, < %JJ’% l—\.-qc"b{.

Assiatant Vice Plasidert
Y

) 1, the undersigned, a Notary Puuiic 7-and for the
COUNTY OF COOK . Courly and Sta'e sforesaid, DO HER ZBY CERTIFY,
that the above named Assistant Vica Presicant and
Assistant Secretary of The Chicago Trust Company, personally known to me to be the same #i3ons
whose names are subscribed to the foregoing instrument as such Assistant Vice Fresideiil uad
Assistart Secretary respactively, appeared before me this day in parson and acknowledged that bay
signed and delivered the said instrument 2s their own free and voluntary act and as the free and
voiuntary act of said Sompany for the uses and purposes thanzin set forth; and the said Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of said Company to be affixed to said instrument as
said Assistant Secretary's own free and voluntary act and as the frea and voluntary act of said
Company for the uses and purposes therein set forth,

va 60936

»
2

5

Given under my hand and Notarial Seal tis 31st  day
of  January 1886,

A Gt

(- =OFFICIAL SEAL"

Carrie Barth )
Hotary Public, State of Hiinoss

{ My Commission Expires 4/5/93

. i ww
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