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HIS MORTGAGE ("Security Instrumeit” s made on FEBRUARY 1, 199¢

11‘3 THOMAS POWELL, MARRIED TO VETTA M. POWELL

("Borrower”).
The Security Instrument is given to  ONE STOP MORTGAGE, INC,,
A WYOMING CORFPORATION
, &5 mortgagee,
which is organized and existing under the laws of the state of  WYOMING » and whise
address i 200 BAKER STREET, STE 101
COSTA MESA, CA 92626 ("Lender™).

Borrower pwes Lender the principsl sum of
FORTY THOUSAND THREE HUNDRED AND 00/160

Dollars (U.S. §  40300.00 ). This debt is evidenced by Borrower's note dated thie ame date as this
Secnrity fnstrument (*Not. "), wiuch provides for monthly payments, with the full deby, if not paid earlizr, due and
payabtc on  MARCH 1, 2011 . ‘Tlus Security Instrument secures to Lender: () the repsviaent of the

debi evidenced by the Note, with intzrest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced utder paragraph 7 to protect the security of this Security
{nstrument; and (c) the performance of Borrower’s covenants and agreements undes this Security Instrunient and the
Nuote. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and

assigns the following described proverty located in
CO0K County, llinois:
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREOF

which has the addess of - 9132 SOUTH WILLIAMS AVENUE, CHICAGO, 1L 60619
("Property Address”™)

TOGETHBR WiTH »!l the imptovements now ar hereafter erccied on the property, and ail casements,
appurtenances, and fixtures ew or hereafter o part of the property. Al replacements and additious shafl also be
covered by this Security Instremzia, Al of the foregoing iy referred o in this Security Instrument as the "Propenty”.

BORROWER COVENANTS thut Barrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparty wnd that the Property is unencumbered, excepl for encumbrances of
record.  Sorrowey wartants and will detend geaenally the titte o the Property against afl clainis and demands, subject
to any encumbrances of record,

COVENANTS. Borrower und Lender covevaii-and agree as follows:

1. Payment of Principal and Interest; Prepaymoay and Late Charges, Borrower shuli prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under
the Note.

2. Funds for Taxes und Insurance. Subject lo applicablie law or to & writien waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments are due under 202 Note, until the Note is paid in full, a sum
{"Funds®) for: {a) yeasly taxes aud assessments which inay attain priority-over this Security Instnoment as a lien on
the Propenty; (b) yearly Jeasehold payments or ground rents on the Properiy, if any; (¢) yearly hazard or propeny
surance premiums; (d) yearly flood insurance premiums, if any: (¢) yeanywuriguge insurance premiums, if any;
and () any sumy payable by Borrower i Lender, ) accordance with the provisions of paragraph 8, in lieu of (he
payment of mortgage insurance prenviums,  These items are called "Escrow bems™.” Looder may, at any time, collect
and hold Fueds in an amount not to exceed the maximom amount B Jender Gor a federclly selated mongage loan may
require for Bortower's escrow account under the federal Real Estate Settlement Procedutes Act.of 1974, as smended
from time o time, 12 U.8.C. & 2601 gt sed, ("RESPA™), unlens another law thal applies to/the Tunds sets a lesser
amount.  §f 8o, Lender may, at any time, coltect and hold Funds in an amount not to exceed nsdesser amount,
Lender may estinte the amount of Fuids due on thie basts of carrent datw and reasonable estimates of papenditures of
furure Escrow fieans ar otherwise in accordance with spplicable law.

The Funds shall be held in an institution whose deposity are insured by a federal agency, instrusientality or
entity (including Lender, if Lender is such an institution) o in any Feders) Home Loan Bank. Lender shall apply the
Funds to pay the Bscrow ltems, Lender may not charge Borrower for holding snd applying tie Funds, armually
snalyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Barrower interest on the Funds amd
upplicable law permits Lender 1o make such o charge. However, Lender may require Borrower (0 pay 4 onestite
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable faw requires interest w be paid,
Lender shall not be required to pay Borrower any interest or carmings on the Funds, Borrowee and Lender may agree
in writing, however, that interest shall be paid on the Funds, Lender shalt give w Borrower, without charge, an
snnual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the
Punds was mude. The Fuikis are pledged as sdditional security for all sums secured by this Security Instrument,
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If the Funds keld by Lender cxceed the smonms permitted 10 be beld by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds
held by Lender at mny time is not safficient to pay the Escrow liems when due, Lender may so notify Borrower in
writing, ad i such case Borrower shall pay ro Lender the amount necessary to make up the deficiency. Borrower
shal) make up the deficiency in no more than twelve monthty payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, ueder parageaph 21, Lender shall acquire or seld the Property, Lender, prior
to the acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o
credit ugainst the sums secnred by this Security Insteument,

). Application of Payments, Unless applicable taw provides atherwise, all payments received by Lender
under pursgraphs 1 and 2 shatl be applied: first, 10 any prepayment charges due under the Note; second, to unounts
payable under paragraph 2; third, 10 intetest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Clunges: Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trost
or other security pzrezment with a lien which has priority over this Security Instrament, including Borrower™s
covenants to make pavients when due. Any defzult by Borrower under any such murnigage, deed of trust ar other
security agrecinent snxli b< s default under this Security Instriment and the Note,  Borrower shall pay or cause to be
paid all taxes, assessmenis ol other charges, fines and impositions ateributable to the Property which may attain a
priority over this Security list'ument and leasehold payments o1 ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or, if not paid in that manper, Borrower shall pay them on time
directly to the person owed paymen. Torrower shall promptly furnish (o Leader all notices of amounts to be paid
under this paragraph 4. If Borrower mpkes these payments directly, Borrower shall protptly furnish to Lender
receipts evidencing the payments,

5. Hazard or Praperty Insurance, Jpreower shall keep the improvements now existing of herealier erected
on the Property insured against loss by fire, hazuls included within the term "extended coverage™ and any other
hazards, Including floods or flooding, for which Len ler reauires insurance. This insutance shall be maintsined in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Barrower subject to Lender's approval which shall not o2 vareasonably withheld. [If Borrower fails (0 pintain
coverage described above, Lender may, at Lender's option, ohvate coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & standard monigage clause,
Lender shall bave the right to hold the policies and renewals. 1 Leader reguites, Borrower shall promptly give 1o
Lender all recipts of paid premiums and recewal nouces, in the event of ‘oss, Porrower shall give prompt notice fo
the insurusice carvier aid Lender, Lender may make proof of Joss if not made proanntly by Borrower,

Unless Lender mxl Borrower otherwise agree in writing, any insuninee nceceds shall be applied first to
reimburse Lender for costs and expenses incorred in connection with obtaining aiy such insurance proceeds, und
then, at Lender’s option, in such order and proportion as it may determine in its sole aud absolute discretion, and
regardiess of any impairment of seeurity or lack thereof: (i) to the sums secured by this Secusity Tnstrumient, whether
or not then due, and to such components thereof as & Lender may determine in ity sole and absefue discretion; and/or
(i1} to Borrower to pay the couts and expenses of necessary repairs or restoration of the Propeay 1 s condition
satisfactory to Lender. 1f Borrower abandony the Propenty, or does not answer within 30 days a notce from Lender
that the insurance carrier has offered to setlie a claim, Lender may coliect the insurance procecds.  Lender caay, in its
sole and abselute discretion, and regurdless of any impairent of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security lustrument, whether or not then due. The 30-day
pericd will begln when the notice is given.

Unless Lender am! Bortower otherwise agree in writing, any application of proceeds (o principal shadl not
extend or postpone the due dace of the monthly payments referred to in paragriphs | and 2 or change the amount of
the payments. 1§ wder paragraph 21 the Property is acquited by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the
sums secured by this Security Tnstrument imguediately prior to the aequisition.

If Borrower obtains earthquake insurance, any other hazard insurnee, or any other insurance on the Prapeny
and such insurance is not specifically regnired by Lender, then such inswraice shall (i) name Lewder as loss payee
thereunder and (i) be subject to the provisions of this paragraph 5.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shalt give Borrower notice at the fime of or prior (o an inspection specifying reasonable cause for the
inspection.

10. Condemnstion. The proveeds of any award or clalm for damages, direct or consequential, in connection
with any comdemmation or other tuking of any part of the Property, ot for conveyance in liew of condemustion, are
hereby assigned and shali be paid to Lender, Lender may apply, use or release the condenmation proceeds in the
same manaer as provided in pargraph § hereof with respect 1o insurance proceeds.

If the Property is shandaned by Borrower, or if, after notice by Leider o Borrower that the condemuor offers
io make w1 award or setile a claim for damages, Borrower fails to respod to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowes ofherwise agree in writing, any application of proceeds to principal shall not
extend or postrone the tue date of the monthly paymeats referred v in paragraphs | and 2 or change the amount of
such paymctas.

11. Borzowzr Not [leleased; Forbearance By Lender Not a Walver. Exiension of the time {or paynent or
nyvlification of maeatzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower <hw'l-not operate 0 release the liability of the originel Burrower or Borrower's successors in
interest,  Lender shall not o2 zeqaired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise raodify amonization of the sums secured by this Security Instrument by reason of any
demand made by the origisas Borrower or Borrower's successors in interest,  Any forbearance by Lender in
exercising any right or remedy shall st hie & waiver of or prechude the exercise of any right or remedy.

12. Successors snd Assigns Beund; Joint and Several Lisbility; Co-signers, The covenants amd
agreements of this Security Instrument shal) bitkl and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, (Berrower s covenants and agreeiments shall be joint and several, Any
Borsower whu co-signs this Security Instrumnt i does not execute the Note:  (8) is co-gigring this Security
Instrument only v mortgage, grant and convey «rac Borrower’s interest in the Propety under the teyms of this
Security Instrument; (b) is not personally obligated " pay the sums secured by this Security Instrument; and (¢)
agrees that Cender and any other Borrower muay agree to-oxiond, modify, forbear or make any accommuodations with
regard 10 the terms of this Security Instrument or the Note wéivout that Borrower's consent,

13. Loan Charges, If the loan secored by this Secuniy Nistrument ig subject to a law which suts niaxinon
loan charges, and thal law is finally intetpreted so that the interest seaher Joan charges collected or to be cotlected o
connection with the loan exceed the permitted limits, then: (8) any svotioan charge shall be reduced by the amount
necessary to reduce the charge o the pennitted limit, and (b) any sunts alieady collected from Borrower which
exeeeded permitted limits will be refunded to Bosrower. Lender may chcase o make this refund by reducing the
primcipal owed under the Note or by making a direct payment 10 Borrowe:, if a refund reduces principal, the
reduction will be treated ay a pantial prepayment without any prepayment charge naded the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrament skali be given by delivering it
or by mailing it by first clasy masl unless applicable taw requires use of another method. The »otice shall be directed
to the Praperty Address or sny other address Borrower designates by notice to Lender,  Any notine to Lender stisl] be
given by fisst class mail 10 Lender's address stated herein or any other address Lender aesigtraes hy notice o
Borrower, Any notice provided for in this Sccurity Instrumene shal' be deenied to have been giveatn Borrowes or
Lender when given as provided in this paragruph 14,

15. Governing Law: Severability. This Security Instrument shall be governed by federal law o the law of
the jurisdiction in which the Property is located. 1 the event that any provision of clause of this Security lustrament
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Seeurity
Ingtrument and the Note are deslared to be sevetable.

16. HBorrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i is sold or transfesred (or if & benetictal interest in Borrower is sold or transterred and Borsower is not a
nutural person) withour Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sumgs secured by this Security Instronent. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security instrument.
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H Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less tian 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1f Borsower fuils 10 pay these sums prior to the expiiation of this period,
Lender may invoke sny remedies permitted by this Security Instrument without further notice or demand on
Bortower.

18, Borrawer’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shafl have the right o
have enforcement of ihis Security Instrument discontinued at any time prior to the carlicr of: (4) 5 days {or such
other period as applicable lnw may specify for reinstatement) befure sale of the Property pursuant te auy power of
sale contained in this Security Instrunient; or (b) entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Leader all sums which then would be due under this Security Hstrument and
the Note as if no acceleration had occurred; (b) cures any defunlt of any other covenas or agreements; (c) pays all
eapenses incurred in enforcing this Security Instrament, including, but tot limited to, reasonable attorpeys’ fees; and
(&) iakes such acton as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's
rights in the Fropzay and Borrower's obligation to pay the sums secured by ihis Scourity Instrument shall continue
unchianged. Upon meinsatement by Borrower, this Security Instrument and obligations secured hereby shalt remain
fully effective as it »o ceceleration had occurred. However, this right o reinstate shall not apply in the cuse of
acceleration under pacagrars 17,

19. Sale of Note; Citiags of Loan Servicer, The Note or a partial interest in the Note (together with this
Secuvity lustrument) may be soid one or more times without prior notice to Borrower.  The holider of the Noe and
this Security Instrumem shall & deemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer®) thue colteets monthly payments due under the Note and this Security Instrument.
There alvo may be one or more changes of the Loan Servicer unrelated o u sale of the Note. {f there is & change of
the Loan Services, Borrower will be given wrirten notice of the chrnge in sccordance with paragraph 14 above and
applicable law, The notice will state the naoe and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contyipany other information requiced by applicable law.

20. Hazardous Substances. Borrower shull not cause or pemnit the presence, use, disposal, storage or
relcuse of any Huzardous Substances on or in the Propeity. | Borrower shall aot do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Cavienmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of saul ouantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and o maidrance of the Property,

Borrower shall promptly give Lender written notice of any tivestigation, clsim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party Livolving the Property and any Huzardous
Subseunce vr Baviroumental Law of which Bormower bas sctual knowledge, (iF Borrower Jearns, or s notitied by any
governments! or regulatory suthority, that any removal or other remediation-vf ay Hazardous Suhstance affecting
the Property is necessary, Borrower shall promptly ke all necessary reiaediel setions i accordance with
Euvironmemnzl Law, Borrower shall be solely responsible for, shall indemnify, defend nnd hold harmless Lender, its
ditectors, officers, employees, atorneys, agents, and their respective successors and assigas, from amd against any
and all clalms, demands, causes of action, loss, damage, cost (including actuai attorneys® fees-amd court costs and
costs of any required or mevessary repair, cleanup or detoxification of the Property anl th: nreparation and
implementation of any closure, abatewent, containment, remediai or other required plan), expanres.and liability
diteetly of indirectly arising out of or anributable to (2) the use, generation, storage, relesse, mriponed release,
discharge, disposal, abutement or presence of Hazardous Substances on, under or about the Propenty, (b}t sransport
o or from the Property of any Hazardous Substances, (¢} thie vielation of any Hazardous Substances law, wnd (d) any
Hazardous Substances claims,

As used in this pusagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Bovironmental Law and the following substances:  gasoline, kerosene, other Hammable or toxic
petroieun products, toxic pesticides and herbicides, volmile solvents, materials containing ashestos or formafdehyde,
and radioctive matecials, As wsed in this patugraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property s located that relute (o health, safety or environmenta protection,

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumens (but not prior to acceleration wnder
paragraphs 17 and 39 unless applicable law provides otlierwise). The notice shal) specidy: (n) the default; (b) the
wction requized to cure the default; (¢) « date, not less thun 30 days from the date the notice is given o Borrower, by

which the default must be cured; and (@) that failure to cure the default on or betore the date specified in the notice
may tesult in acceleration of the sums secured by this Security Instrument, foreclosnre by judicial proceeding and sale
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6. Preservailon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste an the Property, Bostower shall be in defaolt if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgmient could result in forfeiture of the Property or otherwise
materially impair the lien created by thiy Sccurity Instrument or Lender's secority interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good fuith dewermination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instroment or Lender's security interest.

Borrower shall, at Bormrower's own cxpense, appear in and defend any action or proceeding purporting
affect the Propeny or any portion thereof or Burrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
Al causes of action of Borrower, whether accrued before or aiter the date of this Security Insirument, for damage or
injury to the Preperty or any part thereof, o in connection with any transaction finenced in whole or in part by the
proceeds of tie Yore or any other note secured by this Sccurity lastrument by Lender, or in connection with or
affecting the Projery or any pant thereof, including causes of action arising in tort or contract and causes of action
for frausd or conceareni of a material fact, are. at Lender’s option, assigned 10 Lender, and the proceeds thereof
shatl be paid directly to-Losder who, after deducting therefrom all its expenses, inchuding reusonsble attorneys’ tees,
may apply such proceeds 1. e sums secured by this Secuiity (nstrament or (o any deficiency under this Securily
Instrumeni or sy release any nyonies so received by it or any part thereof, as Lender may elect. Lender may, st ils
option, appear in and prosecute 1 its 2wn name apy action or proceeding to enforce any such cause of action and may
make any compromise or settlemens el 2of. Borrower agrees to execute such further assignments and any other
jnstruments as from time to time may e nercasary o effectuste the faregoing provisions and as Lender shall reguest.

Borrower shall also be in defauls, if during the loan application process, Borrower gave materially fulse or
inaccurate information or swtements to Lender ior faited 1o provide Lender with any material information) in
connection with the loan evidenced by the Note, incloding, but not limited to, representations concerning Borrower's
oceupaticy of the Property us a principal residence. | 1f this Security Tnstrument is on a leasehold, Borrower shall
comply with sl the provisivas of the lense. 1F Borrower acquires fee title 1o the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.” !4 Borrower fails to perform the covenants and
agreements conltained in this Security Instrument, or there is a legel proceeding that sy significanly affect Lender’s
rights in the Property (such as a proceeding in bankzupicy, probate, for condemnation or forteitire or to enforce laws
or regulations), then Lender may do and puy for whatever is necessary to-protect the value of the Propenty and
Lender's rights in the Property. Lender’s actions may include paying any sums sseured by a lien which has priority
over this Security fnstrument, apoearing in court, paying reasonable attorneys® fees and entering on the Propeny
make repairs.  Although Lender may take action under thix paragraph 7, Lender isaedeguiced to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additivi i dept of Borrower secured by
this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of Jisbursement at the Note rate in effect from time 10 tme and shall be piyable, with interest,
upon notice from Lemder to Brarower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making thy nan secured by
this Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance  eflect, I,
for sny reason, the mortguge insurance covernge required by Lender lapses or ceases to be in effect, Bonower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously o effect,
At a cost subssantinlly equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an
aliernate mortgage insurer approved by Lender, If substantinly equivalent morigige insurance coverage is not
available, Borrower shall pay to Leuder each month a swm equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept,
use aid retain these puyments #5 4 loss resecve in fieu of mortgage insurance, Loss reserve paymients twy no longer
be required, at the option of Lemder, if mortgage insurance coverage (in the amount and for the period that Lender
reyuires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shatl pay
the premiums required 10 maintain mongage insurance in effect, or 1w provide a foss reserve, until the requisement
for morgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable
law,

WLINO!S FIXED RATE PROGRAM %
Lasat Fumeay Ing. (800) 4483656 /
UFT JOBM2014 1098 Page 4 of 9 Barrower's Initinly:  _¢ ét. e




UNOFFICIAL COPY




UNOFFICIAL COPY

of the Propeny. The notice shall further inform Borrowsr of the right to reinstate after acceleration and the right w
assert in the toreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
ardd foreclosure, 1 the defanlt is not cured vn or hefore the date specified in the notice, Lender, at its option may
revuire immediate payment in fu') of all sums securc) by this Security Instrument without further demand and nmay
fareclose thix Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costy of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease his
Security Instrument without charge to Borrower.  Borsower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives ail right of homestead exemplion in the Property.

24. Request for Notices. Borrower requests thav copies of the notices of detault and sale be semt o
Borrower's address which is the Property Address,

25. Statenent of Obligation Fec. Lender may collect a fee in an amount 5ot to exceed the maximum
pmount, if any, ws.nay front time (o time be dilowed by law for furmishing any statement of obligation or any other
statement or demano-tegarding the condition of or balance owing under the Note or secured by this Security
Instrument.

26. No Adjusiinest- to Interest Rate or Monthly Payment. The Note contains provisions which provide
for the interest rate and the keount of the monthly psyment of principal and interest to be fixed to matority. These
provisions are incorporated hersan dy this reference.

27, Offsets. No indebteaness secured by this Security lustrument shall be deemed to have been offset or to
be offset or compensated by ml or pint 4f say claim, cause of action, coumercluim or crossclaim, whether liquidated
or unliquidated, which Borrower (or, suiject.to paragraph 17 of this Security Instrument, sy successor 1o Borsower)
now or hereafter may have or may claim to have agalust Lender,

28. Misrepresentation and Nondiscioswe.  Borrower has made certain written representations and
disclosures in order to induce Lender to make the (oah 2videnced by the Note or notes which this Security Instrument
secures. In the event that Borrower has made any ragerial misrepresentation or failed w disclose any material fact,
Lender, at its option and without prior autice or demand, shal have the right 1o declare the indebtedness secured hy
this Security Instrument, irrespective of the matrity dme-seecified in the Note or votes secured by this Seeurity
lostrument, immediaiely due and payable. Trusice, upon prezseation to it of an atfidavit signed by Lender setting
forth facts showing a default by Borrower under this paragraph, 13avidiorized (o secept &s true and conclusive all facts
and stutements therein, and to act thereon hereunder.

29. Time s of the Essence. Time i3 of the essence in the perfaimance of each provision of this Security
Instrument,

30. Waiver of Statute of Limitwtions, The pleading of the serute of lirttations as a defense o enforcement
of this Security Instrument, or any and all obligations reterred (o herein or secured bereby, is hereby waived to the
fullest extent permitted by law.

31, ModMlcution. This Security Instrument may be modified or amended only bian agreement in writing
signed by Borrower and Lender.

32, Captions, The captions and headings at the beginning of cach paragraph of this {ecurity Instrament are
for the convenience of reference only and will not be used in the interpretation of any provisies « shis Security
Instrument.

33. Construction of the Sccurity Instrument. Borrower amnd Lender agree that this Sceurity batmanent shall
he interpreted in a fair, equal and nentral manser as o each of the parties,

34. Miscellanesus. When used In this Security Instrument, the terms “include” or “including”™ shall mean
without limitation by rerson of chumeration. In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or nevier, and the singular number includes the plural,

35. Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Lender for any
wnd afl costs, fees and expenses which Lender may incur, expend or sustain m the performance of any act required or
permisted hercunder or hy law or in equity or otherwise arising out of or in connection with this Security Tustrument,
the Note, any other note secured by this Security Instament or any ather instrument executed by Borrower in
connection with the Note of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees i connection with Lender providing docutaents or services arising out of or iw connection with this
Security Instrument, the Note, any othet note securedd by this Security Instrument or any other instrument execoied by
Borrower in connection with the Note or this Secarity Instrument.

ILLINOIS FIXED RATE PROGRAM %7 )
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36. Clerical Error. In the event Lender st any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Insirument contains ati error that was Caused
by a clerical mistake, caleulation error, conputer malfunction, printing error or similar error, Borrower agrees, upon
nolice from Lender, w re-execute any documents that are necessary to correct any such error(s).  Borrower further
agrees chat Lender will not be liable (o Borrowet for any demages incurred by Borrower thit are directiy or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the evenr of the
loss, theft or destruction of the Note, any other note sceured by this Security Instrument, this Security Instment or
any other documents or (nstruments executed in connection with this Sceurity Instrument, the Note ar any wther note
secured by thiz Security Instrumen: (colizctively, the "Loan Documents™), upon Borruwer's receipt of an
indemnification <xecuted in favor of Borrower by Lesder, or, in the event of the mutilation of any of the Loan
Documents, upois Lender's svrrender to Borrower of the mutilated Loun Dogument, Borrower shall execute and
deliver 1o Lender s Coan Document in form and content identica! to, and to serve as a replacement of, the lost,
stolen, cestroyed, orsoatiated Loan Document and such replucement shall have the sumie furce and effect as the lost,
stolen, destroyed, or mutiated Loun Documents, amd may be treated for all purposes as the original copy of such
woan Document,

38. Assignment of Reatr. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrowes shall Have th= right to collect amd retain the rents of the Property as they become due and
payable provided Lemler has not exerelsel its rights to require immedine payment in fult of the sums sccured by this
Security Insirument and Barrower has not a%anloned the Property.

39, Legisiation Affecting Lender's Rlehts, If enactment or expiration of applicable laws has the eltect of
rendering any pravision of the Nute or this Seaniity Instrament unenforceable according w it terms, Lender, at ity
option, may require immedite payment in full o7 2ibsums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 21 of this Security (rstrupient,

T 1f thiy box is checked, the following paragraph 40 is agrerd o by Borrower:

40. Owner-Occupancy of Securily Property, In ordes to induce Lender 10 make the loan secured by this
Sceurity Instrument, Borrower has represented o Lender that the Paopiny will be ovcupied by Borrower within sixly
(60) days tollowing recordation of this Security Instrunient and during the twelve (12) month period immediately
following tecordation of this Security Instrument a5 Borrower'y printacy resicdance. Borrower acknowledges (a) that
Lender would not have agreed to mnke the fean evidenced by the Note or nces seeured by this Security lstrument if
the Property were 1ot ta be owner-occupied, and () that the interest rate set fuelon the face of the Note and other
terms of the [van were determined as o result of Borrower's representavior hat the Property would be
owner-oceupied.  Borrower further acknowledges that, among other things (i} jwichasers of loatts (including
agencies, mssociations and corporutions creaed by the federal and state governmnents for the purchase of loar)
typleaily require that properties securing loans acquired by such purchasers be owner-occupicd, and will reject for
purchase loans for which security propertiey are not owner-occupied, (i) Lender's ability (o seltq Lan or an interest
in & loan (which it ofien does in the ordinary course of buginess) will thereby be impaired where a'seCurity propenty is
not ovmer-veeupied, (iii) the risks involved and the costs of holding and administering a loan are often hisher in the
ciee of & an in which the secarity property is not owner-occupied, aidd (iv) it and when Lender makes @ Joan on the
security of non-owner ocoupicd property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupled properties.  Accordingly, in the event that (W) within sixty (60} days following
recordation of this Security Instrument the Property is not occupied by Borrower us Borrower's prinary residence, or
(b) Borrower does not continuousty live in the Property for at least twelve (12) months immediately following
recordation of this Security fostrument, Lender muy declare al) sums secored hy this Security Instrument to be
immedimely due and payable, The rights of Lender hereunder shalt be in addition to any rights of Le :der under this
Security Instrunment or allowed by law.

L0 FIXED RATE PROGRAM %
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41, Riders to this Security Instrument. If one or more viders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and
ghall amend and suppiement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

{Chack agplicable box(es)]

_) Planned Unit Development Rider 3 condominium Rider  [X] 14 Family Rider

i—) Rider A (1 Rider 8 [ RiderC

BY SIGNING BULEW, Borrower accepts dnl agrees to the terms and covensins comtained in this Security Instrunent
and in any rider(s) exevdizd by Borrower and recorded with it

/ o
_ .q;%ZQ;ulecﬁ&n»aﬂ// (Seal)

THOMAS POWELL Botrowar

{7 (Seal)

“ETTA M . pOWELL ‘Bolrowet
* VETTA M. POWELL SIGNING FOI THE SOLE PURPOSE OF WAIVING
HOMESTEAD RIGHTS
= {(Seal)
-Bonewe
— {Seal)
Borowsr

{Space Below This Line Reserved For Acknowledgment) =~

This instrument prepared by
Kimberly Morgan
200 BAKER STREET - SUITE 101
COSTA MESA, CA 92626

WLLINOIR FIXED RATE PROGRAM
Laset Farma Irg, (8Q0) 446-3568
WIFT S0BM20143 10/88 Page 90/ 9

L)

7acaSe




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN N0 11011024 {8pace Above This Line For Recoiding [Yatal

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 PAMILY KIT/ER is made this 18T  day of FEBRUARY, 1996 . and is
incorporated into and shalive deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the "Security Instrument”} of thespiae date given by the undersigned (the "Borrower”) to secure Bowrower's
Notc to  ONE STOP MORTGAGE, 0.,

A WYOMING CORPORATION (the "Lender™)
of the same date and covering the Praperty dzseribed in the Security Instrument and located ac
9132 SOUTH WILLIAMS AVENUE, CH.CLCO, 1L 60619
(1 toparty Adhene)

14 FAMILY COVENANTS, In addition 1o the coveuants amd agreements made in the Security

Insirument, Borrower and Lender furdher covenant and azees as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECVRITY INSTRUMENT. In addition 1o the
Property described in the Secusity Instrament, the following itcns re added to the Property description, awd
shall also constitute the 2roperty covered by ihe Security Instrumezis building materials, appliances and goods
of every nature whatsoever tow or hereafter locuted iy, on, ot used, ortteids=d to be used in connection with
the Property, inctuding, but not limited to, (hose for the purpases ot seiplying or distributing heating,
couling, electricity, gas, water, air and light, fire prevention and extinguishing «ppuratus, security und sccess
coutrol apparatus, plumbing, bath wbs, water heaters, water closets, sinks, wiges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stonn doors,, scieens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, panelling and attached floor coverivgs now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be <evimed to be and
remsain @ part of the Property covered by the Security Ingirument.  All of the foregoing togctrer with the
Property described in the Security Instrument {or the leaschold estae if the Security Distrunient is on a
feasehold) are referred o in this 1-4 Family Rider and the Security Instrunient as the "Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a
change in the use of the Property or its zoning classification, undess Lender has agreed in writing o the
change. Borrower shall comply with all laws, ordinances. regulations and requirements of any governmiental
body applicable ta the Property.

C. SUBORDINATE LIENS. Except ss permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition o ihe
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER
Form 3170 9/80 4 -
LFT #O8MI170 1/80 Page 1 0i 2 Initints: -
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the Propesty and all sccurity deposits made in connection with leases of the Property. Upon the sssignmen,
Lender shall have the right to modify, extend or terminate the existing leases and o execute new lzases, in
Letber's sole discretion, As used in this paragraph G, the word "lease™ shall mean “sublease” it the Security
Instrument i vn a leaschold,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowes ghsolutely and unconditiondlly assigns amt transfers to Lender all the renis and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property aie payable.  Borrower authorizes Lender or
Leader’s agents o collect the Rents, and agrees that each tenang of the Propenty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive die Rews until (1) Lender has given Borrower notice of
defuult pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Reps are 10 be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignmernd o not an assignmest for additional security only.

[f Lendergives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
ay trustee for tue ponefit of Lender only, 10 be applied to the sums sccured by the Security Instrument; (i)
Lender shall be émiira to collect and receive all of the Rents of the Property; {iii) Borrower agrees that ench
tenant of the Property shuii pay all Retits doe and wnpaid o Lender or Lender's agents upoa Lender's written
demand to the tenant; {iv)uress applicable law provides otherwise, all Rents collected by Lender or Leader's
agents shall be opplied ficac to the costs of taking control of and managing the Property and collecting the
Rems, including, but not limated 2, catorney’s fees, receiver’s fees, premiums on seceiver’s bonds, repair and
maititenance costs, insurance premiume, ixes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrunient; (v} Leider, Lender's agents or any judicially appointed receiver
shall be liable to account for only those “Hents actually received; wnd (vi) Lender shall be entiiled to have a
receiver appointed to take possession of ant arage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadeauacy of the Property as security.

If the Rents of the Property are not sutficient 1) cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Securicy invirument putsuant to Uniform Covenant 7.

Bosrower represents and warcanls that Borrower has not scecuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lead:r from exercising its rights under this
paragraph.

Lemder, ov Lender's ageats or a judicially appointed receiver, shal no he eequited to enter upon, take
contrel of ve maintain the Property before or after giving notice of default 20 Sorrower. However, Lender, or
Lender's agents or a judicially appointed receiver, nmy do so at any tie 2shen a default occurs.  Any
application of Rents <hall not cure or waive any default or invalidae any other fighe or remedy of Lender.
Thig assignimert of Rents of the Property shall terminate when all the sums secured by e Security [nsirument
are pald in fzll.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note arcagresment in
which Lender has an interest shall be ¢ breach under the Security Instrument and Lender mayanvoke ay of
the remedies permiited by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to he tenns and provisions contained in this 1-4
Family Rider, :

g %/W/ (Seal) Q d&-_h‘. s G s (Sen

THOMAS POWELL ‘Banower VETTA M. PCWELL “Borrowe:
(Sead) (Seal)
‘Bortower ‘Borrowar

MULTISTATE 1.4 FAMILY RIDER
Fovm 317G 9/90
LFT FOBM1170 1198 Page 20f 2

F. ASSIGNMENT OF LEASES. lpon Lender's request, Burrower shall assign 10 Lender all leases of
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WEST CHESTERFIELD HOMES, A SUBDIVISICON OF THE CITY OF CHICAGO,
ggw gg CoON, RTATE OF ILLINCIS, ACCORDING TO THE PLAT THEREOF RECORDED IN
THE OFFICE OF 75 RECORDER QF DEEDE OF COOK COUNTY, ILLINOIS, ON THE 14TH DAY
¢ DECEMBER, 1945, &S DOCUMENT NO. 14461735, AND NCW RECORD IN BOOK 174 OF
PLATS AT PAGES 37, 5P RND 35 THEREOF, IN COOK COUNTY, ILLINOIS.
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STATE OF ILLINOIS,
counTY OF @ o3\

I, THE ONDERSIGNED, a Notary Publig in and fo sald ounty
and ata«_e. do hereb)\ certify Lbat OO0 G vouae\

Aaaine k_\ \'n A M \’?&\.Q |

eraonal]g known to me as the same person{s) whose name(s)
ig/are subacribed to the foregoing instrument, appeared
before me this dav in person, and abknowledqed that
he/she/they signed and delivered the caid instrument as
his/her/their free and voluntary act, for the uses and
purposes therein set  fcrth.

GlV n under my hand and stEficjal seal
| ad AGN , 2901,

My Commigsion expires: /

Dl 4 \4Gg

pRv v, v
('!l*rl\ A0 1"!‘\1_ ;
U LASHAWR ICNKING %

5 R ARy e Y AP IR
S PN TSI IS T N R (L T o R 11 |
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