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tD) Note. The note sngned by Borrower and having the sama date as this Security -

Instrument wiil 5e called the "Note* The Note shows that | owe Lender the original principal
amount of US. $192,500.00 (Note Amount), plus accrued and deferred interest and

such other &nounts as ststed in the Note | have promised to pay this debt in blwoskly _ |

payments and to pay the debt in full oy FEBRUARY 18, 2026.

(e} Proparry The property that is described below in Saection Il entitled "Dascnpnon
of the Property' will be called the "Property.”

(1 Sums Secured. The amounts dascribed below in Section Il entitied 'Barrdwsr’s

Transfer of Rights in the Proparty” sometimes will be caiiad the "Sums Secured"

{G} _Person. Any person, organization, govarnmanta. authomy or other party will be
calied “Percon.” :

. BORBOW:B‘S TRANSFER OF RIGHTS IN THE PROPERTY

© | mortgage, irevacably grant and convey the Property to Lender subject to the tarms
of this Sscurity Instiurwnt This means that, by signing this Security Instrument, | am giving
Lender those rights that &e stated in this Security Instrument and also those rights that the
law gives to lenders who haic' mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | -fail to:

i} pay il amounts owna, to Lender under the Note and all other notes secured
by this Security Instrument, called iUrs "Secured Notes” including future advances made by
Lerdar and any changes to the Secured *~tes made with the written consent ot Lender; -

- i} pay, with interast, any amowts that Lender spends under Paragraphs 2and 7
pelow to protact the value of tha Property anc Lunder’s rights in the Property; and

i kesp all of my other promises and ‘ac raments under this Security Instrument,
she Secured Motss and any changes to the Secured I'éo,ae made with the writtan consent of
Lmdef.

M.  DESCRIPTION OF THE PROPERTY
| give Lender rights in tha Property dascribed below:

)] Thepropartywhlchlslocatedat142SSCOVILLE AV 708K PARK, IL
60302 Dﬂ.!..Iﬁ.“'hillll‘.“'p"lI me!ew

descnption of the Froperty is attached as Exhibit "A" which is made a part .ot thns Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VOu
15-07-404-016 142

i) Al builgings and other improvements that are located on the Described -

Propaerty;

G Al rights in other property that ! have as owner of ha Dascribed Property.
Thase rights are known as easementis, rights and appurtenances attached to the Propeciy;

SD043a7 V2.28.9971-25 ALJC o Page 2 . . ) it
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' fil Ali rights in other property that | have as owner of the Dascribed Property.
These rights ara known as sasements, rights and appurtenances attached to the Property;

ivi Al rents or royalties and other income from the Described Property;

v)  Ail mineral, oil and gas rights and profits, water rtghts and stock that are part
of the Described Property;

: v} Al rights that | have in the land which lies in the strests or roads in front of
behnd or naxt to, the Described Property;

{vii} . All fixtures that are now or in the future will be on the Descnbed Proparty o
on the prope-ty described in subsact:on (it of this Section;

i)~ AR of the rights and propserty described in subsectnons {is through (vm of this
Section that | acquize in the future;

. {ix} Al raoizcements of or additions to the property described in subsecttons ﬁ)
thnough (viii) of this Secucn; and :

fx) Al of tha amouats that | pay to Lender under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
' BORHOWER‘S OBLIGATION T DEFEND OWNERSHIP OF THE PROPERTY

§ promise that @ | lawfuﬂy own ‘Gig Proparty (il | have the rught to mortgage, grant
and convey e Property to Lender; and fii) ‘aens are no outstanding claims, charges, fiens or
encumbrances against the Property, except for-those which are of public record

' 1 give a general warranty of title to Lender.{is means that { will be fully rasponsible
for eny lossss which Lender suffers becausa somecas othar than myself has some of the
rights in the Property which | promise that { have. ! premise that | will defend my ownership

‘of the Property against any claims of such rights.

COVENANTS
| promiss and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

i will pay to Lender, on ttme ail principal and interest due under the Sec'wed Notes
and any prepayment and iata charges due undar the Securad Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr’s Obligations
! will pay all amounts necessary to pay taxes and hazard insurance premmms on

tha Proparty as wall as assessments, leasehold payments, ground rents or mortgage insurance
pranwms {if any). _

" 5D0AIC 0Z.2RI5I1-9Y ALK MORTGAGE-ADJ, BIWEEKLY
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B! Escrow Accounts

Subject to applicable law, rc escrow shall be required except upcn written
demard by Lender, in which case, | shail pay to Lender on the day peyments are due under
the Nots, until the Note is paid in fuil, a8 sum (Funds? forr \a} yesrly taxes, penaslties and
assesements which may attain priority over this Security Instrument as a lien on the Property;
() yearly leaschold payments or ground rents on the Property, if any; ic) yearly hazard or
property insurance premiums; (d} yearly flood inswance premiums, f any; and (o) yearly
mortgage insuranca premiums, if any. These items are called “Escrow !tems”™ Lender may, at
ay time, collact and hold Funds in an amount not to exceed the maximum amount a {ender
for a federaiiy related morigage loan may requira for an escrow account under the federal
Real Estata Seitlement Procedures Act of 1974 as amendad from time to time,
12 USC. & 2001 ot seq (RESPA"), unless another law that applies to he Funds sats a lesser
amount. If so, 1ender may, at any time, collect and hold Funds in an amount not to axceed the
lesser amount L.ender may estimate the amount of Funds due on the besis of currant data and
reasonable estina*ss of expenditres of future Escrow ltems in accordance with applicable
law.

The Funds snall ka held in an institution whosa deposits are insured by a federal
agency, instrumentality, or entw (including Lender, if Lender is such an institution) or in any
Fadaral Home Loan Bank. lendder ~iw'l apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and apolying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lunuer pays me interest on the Funds andfor applicable law
permits Lender to make such a charge !uwever, Lender may require me to pay a one-time
charge for an independent real estats tax "spceting service used by Lender in connection with
this loan, unlass applicable law provides otherwite. Unless an agreement is made or applicable
lavs requires interest to be paid, Lender shaii not be required to pay me any interest or
earnings on the Funds. Lendsr shall giva to me, vithout charge, an ennual accounting of the
Funds, showing credits and debits to the Funds and dv: burpose for which each debit to the
Funds was made. The Funds are pledgad as additional sscmty for all sums secured by this

Security instrument.

If the Funds held by Lender exceed the amounts fermiitted to be held by
applicable law, Lender shall account tc me for the excess Funds i ‘accordance with the
requirements of applicable lsw. If the amount of the Funds held by Lender st any time is not
sufficient to pay the Escrow ltems when due, Lender may so nofify mu in suriting and, in
such case | shall pay to Lender the amount necessary to make up tha deficiuncy ‘or shortage.
1 shall meks up the deficiency or shortage in accordance with the recptrements or the Lender
at its sola discretion, in the manner and times prascrlbed by RESPA. - o

Upon payment in full of ali sums securad by this Security instrument, Lender shall

or sell the Property, Lender, prior to the acquisiicn or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or saie as a credit aga:nst the sums secured

‘by this Security Instrument

: SDO4I0 (02.20.951-95 AdF - . MORTGAGE-ADJ. BIWEEKLY o 7 i n
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3.  APPLICATION OF BOPZ.OWER'S PAYMENTS f
Unless the law raquires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First. to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument
Third, to psy the amowunts cue to Lender under Paragraph 2 above:

Fourth, to pay intergst due under the Secured Notes;

Fifth, to pay deferred interast under the Secured Notas;

Sixth, to pay principal due under the Securad Notas;

Last, to rgy lste charges due under the Secured Notes.

4. BORROWENRS DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tuxec, essassments and any other charges and fings that may ba imposed
on the Property and that may be superior to this Security instrument

! will also make paytiis due under my lease if | am a tenant on the Property and |
wilt pay ground rents (if any) dus on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owsad them

Any claim, demand or charge that is_made against property beceusa an obligation has
not baen fulfilled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be suparior to this Security !hstrument However, this Security Instrument
does not raquire me to satisfy a superior lien if_ (7).} agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvss in writing the way in which | agree
to pay that obiigation; or {8) in good faith, 1 argue or/ dafend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may ret he enforced and no part of the

- Property must be given up; or (Cl | secure from the holdur of that other fien an agresmaent,
. approvad in writing by Lander, that the lien of this Security instrument is superior to the lien

held by that Person If Lander datermines that any part of @ Property is subject to a
suparior lien, Lander may give to me a notice identifying the superior iien | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the

giving of notice. .

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE .
At my sole cost and expense, ! will obtain and maintsin hazard insurance 19 cover all
buildings and other improvements that now are or in the future will be located on the
Property. The Gisurance must cover loss or damage csused by fire, hazards normally covered
by "extended coverage® hazard insurance policies and other hezards fer which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. ! may choose the insurance company but my choice is subject to Lender's approval
Lendar may not rafuss to approve my choice unless the refusal is reasonable. All of these
insuwrance policies and renewals of the policies must includs what is known as a Standerd
Mortgagee Clsuse to protsct Lender. The form of all policies and renewals must be
acceptabls to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender 2l receipts of paid premiums and renewal notices that |
receive. : :

SODOA3E {92.20.8511-95) AAIG " MORTGAGE-AD). BAWEEKLY
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if | cbtain earthquake insurance, any other hazard insurance, credit life and/or cfsabnhty
insurance, or any other insurance on or relating to the Property or tha Securad Notes and
which are not specifically raquired by Lender, | will name Lender as loss payee of- any‘
proceéds. _

If there is a loss or damage to the Property, | will promptly notify the propér
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so. _

ol Xl TN T T B

Tha amount paid by the insw'anca company is called *Proceeds”™ Any Procesds received
will be applied first to reimburse Lender for costs and expensas incurred in cohnaction with
obtaining the Proceads, and then, at Lender's option and in the crder and proportion as Lender
may determins. in its sole and absolute discretion, regardless of any impairment or lack of
impairment ¢ sscurity, as follows: (A} to the axtent sllowed by applicable law, to the Sums
Secwred in a maer that Lender detarmines and/or (B} to the payment of costs and expenses
of necessary repars or to the rastoration of the Property to a condition satisfactory to
Lender, such applicalior #2 be made in the manner and at the times as determined by Lender.

1 | abandon the Propeity or if | do not answer, within 30 duys, a notice from Lender
stating that the insurance coripany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Praceads to repair or rastors the Property or to pay the Sums
Secured. The 30-day period will bievjin, when the notice is given

If any Proceeds are used to rewcs the amount of principal which | owe to Lender
under the Secured Notss, that use will not dsliy the due date or change tha amount of any
of my biweskly payments under tha Secured iidtes and under Paragraphs 1 and 2 abova
Howaver, Lendor and | may agree in writing to ue'ays Or changes.

if Lender acquires the Property under Paragrap't 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righis in any proceeds which are paid
becaiss of damaga that occurred befora the Property is sccuired by Lender or soid will
belong to Lender. However, Lender's rights in those proceeds will not be greaster than the
Sums Secured mediately bafore the Property is acquired by Larde: or sold

- if i am required by Lender to pay premtums for mortgage nsursiate, l will pay thscc
premiums unti, the requirement for mortgage insurance ends according to my wrrttmo
agreement with Lender or according to law. A
| [

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY?

LEASE OBLIGATIONS A
| wilt keep the Property in good repair. | will nct destroy or substantially change the

Property and | will not allow the Property to detsriorate. | will keep and maintain the Properly
in compliance with any state or federal hazardous materiais and hazerdous waste laws. | will
rot use. generats, manufacture or store any hazardous materials or hazardous waste on, under
or :sbout the Property. | will indemnify, dafend and hold harmless Lender and its empioyees,
officars and directors and their successors from any claims, damages or costs for required
or necessay repair or the removal of hazardoug waste or any other hazardous materisls
claim )f | do not own but am a tenant on the property, i will fulfilt my cbligations under my
leasa. | also agrea that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unlags Lencer agress to the merger in writing. .

SDOAIF (3228931195 AdSH . MOATGAGE-ADJ. BIWEEXLY
Page &




SRR PRSI bk ALt R

e L.




UNOFFICIAL COPY

7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY
If: (A} | do not kasep my promises and agreements made in this Security Instrument, or
® somsone, including me, begins a legal proceeding that may significantly affect Lender's
rights ‘in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce faws or regulations), then Lender may do and pay for whataver is necessary to
protact the Lender’s rights in the Property. Lender's actions may inciuda appearing in court,
paying raasonabla attorneys' fees and entering on the Property to make repairs. Lender must
give 'ne notice before Lender may take any of these actions. Although Lender may take action
under this Parsgraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations undar this Security instrument

0001488279

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interpst, at the interest rate in effect under the Secursd Notes which have not been paid. |
will pay thoze amounts to Lender when Lender sends me a notice requesting that | do so.
Mtemstmemmmvﬁllbegintoaccrueonmedatethatﬂ:aanomtisadvancedby
Lender. However, bander and | may agree in writing to terms that are different from those in
this Parsgraph 7. .7riz Security Instrument will protect Lender in case { do not kesp this
promise to pay thos° znounts with interest

. 8, LENDER'S RIGHT TO INSTECT THE PROPERTY -

Lender, and others autiorizad by Lender, may anter upon and inspact the Property.
They must do so in # reasonsbly manner and at reasonable times. Before or at the time an
inspaction is made, Lender must gihre me notice statmg a reasonable purpose for ths
mspectton _

9. AGHEEMETI‘S ABOUT GOVERNMENTAL TAKING OF THE PROPEHFY
© . I assign to Lender all my rights: (A) tc p-.y,eads of all awards or claims for darnages
rasulting from condemnation, eminent domain or &%, governmental takirg of all or any part
of the Property; and B} to proceeds from a sale of i or any part of the Property that is
made to avoid condemnation, eminent domain or other_¢Zvernment takmg of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used *o reduce the Sums Secured

- If any of the proceeds remain sfter the amount that | owe to Lerdar has besn paid in full,
the remaining procseds will be paid to me. Unless Lender and | agrae acherwise in writing, if
only a part of the Property is tekan, the amount that | owe to Lender v/ll ha reduced only by
the amount of proceeds multiplied by the following fraction: (Al the total @mcunt of the Sums
Secured immediately before the taking, divided by (B) the fair markat value ¢ the Property
immedigtely before the taking The remainder of the proceads will be pmd to inz ~ ,

i abandon the Property or if | do not answer, within 30 days, a notica 1vom Lender
stating that a governments! authority has offered o make a payment or to settle a clsim for
damages, Lender has the authority to collect the procesds Lender may then use the proceeds
© to repair or restore the Property or to reduce the Sums Secured. The 30-day penod ‘will
begin when the not:ce is gwen ‘

If any procaeds ars used to reduce the amount of principal which | owe to lLender
under the Securad Notes, that use will not deiay the due date or change the amount of any

of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above

- However, Lender and | may agree in writing to delays or changes.

SUOAIG 102.28951-9%51 ALY © MORTGAGE-AD.. BIWEEKLY ‘ o
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(&) Borrowsr’s Obligations

Lender may allow a Person who takes over my rights and obligations subject t0

this Sacurity Instrument to delay or to chenge the amount of the biweekly payments of
principal and interest due undar the Secured Notes or under this Security Instrument Even if
Lencer does this, nowever, that Person and | will both stil be fully obligated under the
Secwed Notes and under this Security Instrument

Lendsr may allow those delays or changes for a Person who tkes over my
righns and obligatons, even if Lender is reguestad not to do so. Lender will not be required
to bring a lawsuit against such a Parson for not fulfilling obiigations under the Secured Notas
or under this Security Instrument, aven if Lender is raquested to do so.

{(B+ ~tLsnder's Rights
Fven if Lendsr doas not exercise or anforce any of its rights under this Security
Inst'umant of wdvr the law, Lender will still have all of those rights axd may exercise and
snforce them in e future. Even if Lender obtains insurance, pays taxes, or pays othar claims,
charges or liens agarsy the Property. Lender will have the right under Peragraph 27 below to
demand that | maka inwreckate payment in full of the amounts that I owe to Lender under the
Secured Notes and unoer thiz Security Instrument

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my. cigts or obligations under this Security Instrumaent will
have all of my rights and will be obligatid to keep all of my promises and agreements made
in this Security Instrument Similarly, any Peson who takes over Lender's rights or obligations
under this Security Instrument will have all ot Leider’s rights and will be obligated to keep all
of Lender's agreements mada in this Security Inst urent, ‘

If more than one Parson signs this Sacwrity Ingrument as Borrower, each of us is fuily
obligated to keep all of Borrowsr's promises and oblinstions contzined in this Security
instrument Lender may enforce Lenders rights under this Sacuvaty Instrument sgainst each of
us individually or against all of us together. This means that any cne of us may be required to
pay alt of the Sums Secured

12 MAXIMUM LOAN CHARGES
If the ioan securad by this Secuwrity Instrument is subject to a law \whicti sats maximum

loan charges, and that law is finally interpreted so that the interast or otbar loan charges
collected or 1o be coliectsd in conhection with the losn excaad permitted limit, then (A} any
such loan charge shall be reduced by the amount necessary to raduce the chaze to the
parmittad fimits and (B) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to meke this refund by reducing the

rmcupalowedundertheSemrstotesorbymdmgacﬁrectpaymemmBorrower If a

refund reduces principal, the raduction will be treated ss a partial prapayment without any

prepayment charga under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would maka any provision of the Secured Notes or this

Security Instrument unenforcesble, iender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SO03H (£2.28.95/1-95 A4L) MUOATGAGE-ADS. BIWEERL'Y
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nofice that must be given to me under this Security Instrument will be given by
delivering it or by mailing 1t by first ciass mail unless applicable law recquires use of enother
metwod The notice will be addressed to ma at 142 S SCOVILLE AV, OAK PARK, IL
80302'Daﬁu-ﬂlblnhl‘.lﬁlbi..ﬂ.QII.II-HIIM_I-
A notice will be given to me at an altarnative address if ! give Lerder a notice of my
siternative address. | may designste only one mailing addrass at a time for notification
purposes. Any notice that must be given to Lendar under this Security hstrument will be given
by mailing it by first class mail to Lender's address stated in Sacticn L(C) above entitled,
"Deafinitions of Words Usad In This Mortgage,” unless Lender gives me notice of a different
addresz. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law. :

0001488279

AENDNOCE O

15,  GOVEANING LAW; SEVERABILITY

This ~Sacurity Instrument and the Secured Notes shall be govemod by and
construed undz, federal law and federsl rules and regulations including those for federat
savings end 1Gen ncsocistions, cailed 'Federal Law." In tha event that anv of the terms or
provisions of this Serurity Instrument or the Secured Notes are interpreted or construed by a
court of competant juiisdiction to be veid, invalid or unanforcezbie, such decision shall affect
only those provisions su construed or interprated and shali not affect tha remaining provisions
of this Sacurity Instrument or t*2 Secured Notes.

16, - BORROWER'S COPY
i acknowledge the receipt ¢f one confon.lad copy of the Secured Notes and of this

‘Security Instrunwm.

17.  LENDER'S RIGHTS TO RENTAL PAYMINTS AND TO TAKE PDSSESSION OF THE
PROPERTY
If Lender requires immediate payment in-{1i or if 1 abandon the Property, then Lender,
Persons authorized by Lender, or a receiver apboiitzo by a court at Lender's request may: {Al
coilect the rental payments, including overdue rental pavments, dirsctly from the tenants; (B),
erter upon and take possession of the Property; (C) msnage the Property, and (D) sign, cancel
and change rental agreements and leases. If Lender nofifics the tenants that Lender hae the
. right to collect rental payments directly from them under tis Paragraph 17, | agree that the
tenants may maka those rental payments to Lender without having to sk () Lender whether |
hgve failad to keep my promises and agreements under this Secun* ‘nstrument, or {i) me for

my permission to do so.

D N
e et

T orvrane

Y-

if Lendar acts to have the Property soid after a Breach of Duty as defined 'QD
Paragrapn 28, | undarstand and agree that (A) my right to cccupy the Propert ceasss at the’;
time the Property is sold; (B) | shall have no right to occupy the Property fter such saids
without the written consent of the new owner of the Property; and (C) my wongful and
wilawful possession of the Property may subject me to monetary damages, includiyg the loss
of raasonable rent and the cost of aviction All rental payments collented by Lender or by a
recoiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payrents and of managing the Froparty. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to = 1,4
raduce the Sums Secured The costs of managing the Property may include the recewar’s
feas, reasonaale attorr-ays' fees and the costs of any necassary bonds ‘

e

t‘b
X

(g PO
- .

\e

'Y ~

‘ , 18. INJURY TO PROPERTY ASSiGNMENT OF RIGHTS
S ! An sssignment is a transfer of rights to another. | may have rights to bnng legal
_ action against persons, other then Lender, for injuwy or damage . to the Property or in
- connection with the loan made to me by Lender and which arose or will arise bafore or after

BOO4IN (02,20.95/1-95) A4 MORTGAGE-ADS, BIWEEKLY v i_ S
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thedntaofthlsSecmt}k\stmnmtTi'.asengttstobnngiegalaWMNymcludamachon
for breach of contract, fraud concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lendar may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owse to
Lender undar the Nots and this Security Instrument after deducting any expenses, including
attorneys faes, incurred in enforcing these righis. At the request of Lender, | will sign any
further assignments or other documents that may ba necaessary to enforce this assignment

LPIIPRDCICG) -

19.  CLERICAL ERRORS
in the event Lander at any time discovers that this Security instrument, the Sec\red

Notas ¢ any other document related to this loan, called collectively the “Loan Documents,”
contains an-eror which was caused by a clerical mistake, calculaton error, computer error,
printing efre:. or similar error, | agres, upon notice from Lender, to reexecute any Loan
Documents (n2t-are necassary to correct any such error(s) and | also agree that | will not heid
Lender responsiv)s for any damage to me which may result from any such error.

26. LOST, STOLEN. OR MUTILATED DOCUMENTS
If eny of the Lcan Documents are lost, stolen, mutilated or destroyed and Lender

defivers to me an indernhificetion in my favor, sighed by Lender, then | wili sign and deliver to
. Lender a Loan Document duoical in form and content which will have the effect of the
original for all purposes.

- . 2. WAIVER OF STATUTE OF LIM.TATIONS
: | will wgive, within applicable luv., the pleading of the statute of iimitations as a

dafensa to enforce this Secwrity Instument inciuding any obligations raferred to in this
Security Instrument or Sacured Notas.

' 22. CAPTIONS
- The captions and headings at the beginiing of each paragradh of this Secmty
Instrument are for reference only and will not be used in the :marprstzzon of any pfO\llSlOﬂ

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended cnly by an agreement i writing

signed by Borrower and Lender.

' Lender may medify the Security Instrument and the Sacured iotes at Lender's sole 3

p discretion in the event that | have failad to make my biweekly payments ir the manner set -
- forth in the Sacured Notes. In the event of a modification to monthly paymer.s; Lender will ,-\
substitute the term “monthly payment” at each point that the term “biweekly pzgmient’ appears f{j

in this Secwrity instrument

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS ‘: v
if the Property is a unit in a condominium, cooperativa or planned unit developmant. “W‘

gach of which shall ba called the “*Project,” and | have an interest in the common elements of ™

the Project, then Lender and | agree that

{A) ¥ an owners association or ather entity, called "Owners Association,” holds titie
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, procesds and
benefits of my interest.

$D043J [C228.95/1-85 AAR : ‘ MORTSAGE-ADY. BIWEEKLY n
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(B} The foliowing are calied the “Constituent Documents” (i} The declaration or any
other document which created the Project; (i) By-laws of the Owners Association; (i} Code
of regulations for the Project {iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v) The Prolect‘s covenants, conditions and
rastrictions; lvn) QOther equivalent documents. '

| shall perforra 2l of my obligations under the Constituent Documents, imludiﬁg

“my obligation to pay, when due. all dues and assessments. if | do not pay the duss and

assessments when due, Lender may, at its option, pay them. | will pay to Lendar any amounts
which Lender advances under this Faragraph 24 according to the terms dsscribed in Paragraph
7 above.

(G 1f the Owners Association maintains, with an insurance company reasonshly
accaptable to lender, a master or blanket policy on fhe Project which is satisfactory to
iender and witch Drovides insurance coverage on the terms, in the amounts, for the periods,
and ageinst the hryacds Lender requires, including fire and hazards included within the term
"gxtendad coverage. »nd Lender is provided with evidence of such master or blanket policy,
therx (i) Lender waives v provision in Paragraph 2B} abova for the payment to Lender of the
astimated yearly premi:i instaliments for hazerd insurance on the Property; snd (i) hazard
inswrance coverage on the Preperty as required by Paragraph 5 above is desmed to be
satisfied tc the extent that ‘ne raquired coverage is provided by the Owners Associstion
policy. | shall give Lender pronpt notice of any lapse in the required hazard inswsnce
coverage. | shall provide a copy or suth master or blanket policy to Lendar annuslly.

in the avent of a distribution of hazard insurance proceads in lieu of restoration
or sepair following & loss to the Property, whether to the unit or to common elements, any
proceeds payahle to me are hereby assigned anv) shall be paid to Lender for appl:cat:on to
the Sums SBcu'ed by thns Sec.mty instrument, witli 7y excess paid 10 ma.

) shali take such actions as may be rezsonabls to insure that the Owners
Associaticn maintains a public ligbility insurance policy accrgtadle to Lender in form, amount
mnd extent of coverage.

{D} 1 shall not, except aftar notice to Lender and with Lendars prior written consent,
either partition or subdivide the Property or consent to: {i) the abandcnment or termination of
the Froject except for abandonment or termination required by faw in the cuse of substantial
daamctxonbyfnraoromoruswtyormtfncaseofcondumamn aminor? Jomain or other
govammental taking: (i) any amendment to any provigion of Constituent Docw.a'ts unless the
provision is for the express benefit o7 Lender or of lendsrs gensrally; {ii) 'erinination of
profussional managemant and assumption of self-management of the Owners Assov.tion; or
fivi eny action which would have the effect of rendaring the maester or bilanket hazard
insurance policy and/or the public liabfiity insurance covernge maintsined by the Owners
Assaciaticn unacceptable to iLender.

25. FUTURE ADVANCES
At Borrower's request Lender, at its option (but before relsase of this Secu'rty

Instrument or the full reconveyance of the Property described in the Security instrument! may
lend future advances, with interest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrument.

50743 WQ22023/1-95) AdIM MORTGAGE-ADJ. BIVEESLY
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26. . AGREEMENTS ABQUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR

i Acceleruiion of Payment of Sums Secured. Lender may, at its option, require
immecigte paymant in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writta1’ permission Lander also may, at its option, require immediats payment in full if
Borrower is not a natwral Person and a beneficia! interest in Borrowsr is sold or transferred
without Lender's prior - written permission However, Lender shall not require immediete

- payment in full if this is prohibited by Federal Law in effact on the dats of the Security

instrument.

If Lender exercises the option to require immediate payment in full, Lender wiil give

me notice o7 accolerstion If | fail to pay all Sums Secured by this Security Instrument .

immendiately, Lender may then or thersafter invoke any remedies perm:tted by ﬂus Security
!nsmment without. further notice to or demand on me.

‘ Exogptlon 1> Arceleration of Pnymont of Sums Secursd. If the sale or transfer of
all or ény part of the Froperty, or of 2 beneficial interest in Borrower, if Borrower is not a
natural Person, is the firsi one to occur after the date of this Security Instrument, Lender will
not exarcise the option to aczelerate payment in full of aH Sums Secured and the loan may
ba assumed if:

fl  Lender recsives a comjpleted written application from transferse to evaluate ithe
creditworthiness of transferee as if a aaw loan were being made to the transferea by Lender;

G Lender approves the creditworthinass of the transferee in \writing;
. (i)  transferee makes a cash downpaymant sufficient to meet Lender's thon current

| underwriting stenderds;

- {ivy  an assumption fee, in an amount o be detormmed by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Noles at the time of sale

or transfar of the Property or of the interast in the Buirower! is paid o Lender; and
i (v) the transferse executes an assumption agreement svnich is satisfactory to Lender,

such assumption agreement providing for transferee opening ¢ cavosit account with Lendar,

- -or with a bank or savings and loan which has been approved by Lander, for direct payment

as provided n the secured notes.

The loan may ba assumed under its then existing terms and Conkltions with one
excaption; the Lifetime Rate Cap may be changed The Lifatime Rate Cap si! ©3 changed to

ani interest rate which is the sum of the interest rate in affect on the dste of a sale or

transfer of the Property or beneficial interest in Borrower plus 5 percentage Doints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTSOFTI-IELENDERIFmERElSABREACHOFDUTY

It will be called a "Breach of Duty” if ()} | do not pay the full amount of each biweekly
psyment on the data it is due; or @i) | fail to perform any of my promises or agrasments
urssr the Noto or this Secwrity instrument: o (i) any statement mads in my applicstion for
this loan was materiaily false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (v} i have

* mads any other statement to Lender in connection with this loan that is materially false or

misleading. if there is a Breach of Duty by me, Lander may demand an immediate payment of
all sums sacurad _

STOR. 102.26.98/1-251 ALIN MORTGAGE-AD.. BIWEEKLY i
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lfﬂwa:saereachofDutybym,metmdarmaytakoachontohavau\aProperty
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not

0001488279

applicable, under the law of the state where the Proparty is located, which will be calied the

“Applicable Law.”

Lender doss not have 10 give ma notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not iwake 3 demand for full payment upon a Breach of
Duty, Lender may make a demsnd for full payment upon any other Breach of Duty.

If thera is a Braach of Duty, Lender may also take action to have 3 raceiver appointed

unds: the Applicable Law to collect rents from any tenants on the Property and to manage
the Propertv. The action to appoint a receiver may be taken without prior notice to me and
rega-diess of the value of the Property.

The sale 47 the Property may be postponed by or at the direction of Lendar except
as limitad or proiw.tad by the Applicable Law. If the Property is sold under the Applicable
Law | agres that it insy be sold in one parcel ! also agrea that Lender may add to the
amont that | awe to Lerdor all legal fees, costs, allowances, and disbursements incurred as a
rasuit of the action to sell the Property, except to the extent that the Applicable Law lmts
or prohibits any such chargec.

. Lender will apply tha proceeds from the sale of the Property in the following order
A) mo all fees, expensss and costs incurres in connection with the sale. inciuding trustess’ and
attaneys fees, if any; (B) to all Sums Suwwed by this Security Instrument; and (C) any excess
to the Person or Persons ilagally entitied to i*.

28. LENDER'S OBLIGATION TO DISCHARGE Th!S SECURITY INSTRUMENT

When Lender has been paid all of the amow~ securad by this Security kstrument,
Lender shall release or cancel this Security lnstrument w®iout charge fo me axcept that | will
pay avy . ecordation costs. ,

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnizhing any statemant of

obigmn with respect to this Security Instrument or the Secured Notss.

30, WAIVER OF HOMESTEAD
My right to any applicabie homestead axompt:on in the Property is wawed

THIS SPACE INTENTIONALLY LEFT BLANK
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7 OUICK QUALIFYING LOAN PROGRAM R
| have qualified for this loan by making statements of fact which waere ralied upon by

0001488279

Lendar to approve the loan rapidiy. This loan is called a "Quick Qualifying Loan" | have stated -
and i confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B} | have
agread to not further encumber the Property aid do not intend to further encumber the -

Property for at least six months after the date of the Secured Notes and this Security
Instrament; ard (C) If | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are true and the antire down payment is cash from my own

funcs.

Rate Cap -uatud in the Secured Notes.
32. OWNER CCCUPANCY

. Lender bis relied upon statements of fact which | have made to qualify for this foan |
hevd stated and coatim that (A) the Property is my personal and primary residence; (B) | will .

ccoupy the Property nei 'ater than 30 days after this Security Instrument is recorded; and (C)
| will use tha Property s my residence for at lsast 12 months from the date this Security

Instrunent is recorded,

i any of the statements Of Tact that | have made are materially false or misleading, |
wiil be in default under the Saecwrad Notes and this Security instrument If | am in such

dafauit Lender may, st its option, incrrass the interest rate end margin, subject to the Lifetime

Rata Cap stated in the Secured Notes. : :

THIS SPACE INVENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SDA4INS (02.28.95/1-90 ALIS MOATGAGE-ADJ. BIWEEKLY . i
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' If any of the statements of fact that | have made are materially false or mislsad'mg; b
will be in default under the Secured Notes and this Security Instrument ¥ | am in such;
~ defsult, Lender may, at its option, increase the interest rate and margin subject to the Lifetime o
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Q ' 0601488279
& BY SIGNING BELOW, | accept and agree to the promises and agreemeants contained in this
' 0 Secur:ty instrument and in any rider(s) signed by mae and recorded ir proper official records.
9 ‘
(2‘ _ (PLEASE SIGN YOUR NAME EXACTLY AS IT APFEARS BELOW)
3
| BORROWERI(S)
{Saal}
3 {Sead) -
CAROL NELSON-CHENG \ '
2. {Seal}
o {Seal) .
~ {Saal)
&
o (_rf
{Seal] t':
A
¢
e
ey
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
MORTGAGE-ADJ. BIWEEKLY o
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State of Ilunoia, County of 0 DC‘(- ¢s. I, the undersigned, a

Notary Publio in and for said County, in the Stat
aforesald, do beraby, aartify Ii'.hat

_psraonally knom to me to be the pany peraon uhcae name(d)
subsoribed to the forgolng instrument appsarsd before me
this day in person, snd soknowledged that i-hcysigned

and delivered the said instrument as i, 3:

8 and '
voluntary aot, for the usas end purposes tharein set forth.

Olven under uy hand and official seal, this

R

of Sy ‘ q
cwuion?‘mumr--«;a} o () J i ,

4

Hotary Fublio
Leanne Q' Neill :

* Notary Pulslic, State of Wlinois
by Commcssmn Exvires 5{1/05

WA tF
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WORLD SAVINGS AND LOAN ASSOCIATION,
i . A FEDERAL SAVYINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO, 0001488279

FLp2COPILIC D

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = = = * * *  DESCRIBED AS FOLLOWS:

LOT 15 IN BLUCK 43 IN RIDGELAND, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 172 OF
SECTION 7 ANL-02 THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTBEAST 14 OF
* SECTION 8, TOWNSHT 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIN?:G

TAPE ONLY THE LEGAL DESCRIPTION TO.THIS PAGE.

AR DAN 38 132

CAFIL

GF4Y {12.21.94/2-94) AJ0A
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