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MORTGAGE
7%

THIS MORTGAGE {"Sccurity Inst.graeni™) is given on July 28th, 1995 .The moﬁgagor is
MICHAEL FARAG and MAGDA TARAC, Husband and Wife

("Borrower"}. This Security Instrument is given Lo
STAKDARD FEDERAL BANA, A FEDERAL SAVINGS BANK

which is organized and cxisting under the laws of  the Univeid States of America . and whase
addressis 2600 W, 8ig Beaver Road , Troy, V148084 '

{"eader”). Borrower owes Lender the principal sum of

One Hundred Ninety Thousand and no/10G-~---w--
_ Lollars (US.s  190,000.00 ).

This debt is evidenced by Borrower’s note dated the same dale as this Sconity lnsuumcrt( Notc"), which provides lor
nionthly paymenis. with the fuli debt, if not paid carlicr, duc and payable on August ist, 2025
This Sccurity Instrumentsecuresto Lender: (a)the repayment of the debtevidencedby the Mote, with interest, and alt rcnc“ala,
extensions and modificaiions of the Note; (b) the payment of all other sums, with intuses|, advanced under paragraph 7 o
protect the sceurity of this Sccurity Instrument; and (c) the performanceof Berrower's covenartsand agreemeats under this
Security Instrumentand the Note, For this purpose, Borrower does hereby mortgage, grani and conv.y 1o Leaderthe following

deseribad property located in Caok County, lifinois:
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which has the addrcss of 5910 HIGHLAND AVE., PALATINE  iSuwet, Cayl

Hlinois 66067 17ip Code] ("Property Addrcss');
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHERWITH all the improvements now or hereafterereciedon the property, and all casemenls, appurtenances,and
fitures now or hercalter a part of the property. All replacements and additions shail also be covered by this Secunty
Instrument. Al e the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWERCOVENANTSthat Borroweris lawfully seised of the cslatchicreby conveyed and kas tie right to mentgage,
grani and convey the Property and that the Property is uncncumbered, except for encumbrancesof record. Borrower warrants
and will defend gencerally the tite to the Property against all claims and demands, subject to any encumbrauces of record.
THIS SE(.UR[TYN&TRUMEN“'cumbmus uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitste a uniform sccurity instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lendercovenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest en the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes und Insurnnce. Subject to applicable law or to a wrilicn waiver by Leonder, Borrower shall pay te
Lenderon the day monthly paymentsace duc under the Note, until the Note is paidin full, a sum ("Funds®) for: (a) yearly taxcs
and asscssmentswhich may allain priority over this Security Instrumentas a licn on the Property; (b) yearly leaschold payments
or ground rents o the Property, if any; {c} yearly hazardor propertyinsurance premiums; (d) yearly flood insurance premiums,
if any: {c) ycarly mortoage insurance psemiums, if any; and (f) any sums payable by Borrower to Lender, in accordancewith
the provisions of para.:'m"‘i in licu of the paymeat of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collcet and hold Funds in an amount not to cxceed the maximum amount a fender for a federally
related mortgage loan may m;v 2 (or Borrower's escrow account under the federal Real Estate Setticment Procedures Act of
1974 as amendedlrom lime to e, 12 US.C. Scction 2601 ef seq. ("RESPAT), unless anotherlaw that applies to the Funds
scts a lesser amount. i sv. Lendrmay. at any time, collect and hold Fuads in an amount not 1o cxcecd the lesser amount,
Lender may estimatce the amount of Fonds <luc on the basis of current data and reasonable estimates of expenditurcsof future
Escrow Hems or otherwise in accordance with-anplicable law.

The Funds shall be held in an institv'ion whose deposits are insured by a federal agency, insirumentality, or cniily
(including Lender, if Lenderis such an institution) 1 in any Federal Home Loan Bank. Lendershall apply the Funds to pay the
Escrow {{cms. Lendermay rot charge Borrower for hriding and applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowerinterest on the Funds and applicablelaw permits Lenderto make such
a charge. Hlowcver, Lendermay require Borrower to pay aonc time charge for an independentreal estate tax reporting scrvice
uscd by Lender in conneciion with this loan, unless applicolic law provides olherwisc, Unless an agreement is made or
applicablclaw requirssinterest to be paid, Lendershall not be rcouiredio pay Borrower any interest or carnings on Lhe Funds.
Borsower and Leader may agree i writing, however, that interesisbal be paid on the Funds. Lendershall give to Berrower,
without charge, an annua! accounting of the Funds, showing credits api rdebits to the Funds and the purpose or which cach
debit 1o the Funds was made. The Funds are pledged as additional secur'ty jor all suins sccured by this Security Instrument.

If the Funds held by Lenderexeeed the amuunts permittedio be held by applicabliclaw, Lendershall accountto Borrowesr
for the excess Funds in accordancewith the requirementsof applicable law. I1ihe amount of the Funds held by Lender at any
time is not sufficicnt (o pay the Escrow items when due, Lendermay so notify Borrouesin writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall poake up the deficiency in no more than
twelve monthly paymeats, al Lendcer's solc discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shati-prormptly refund to Borrower any

tunds held by Lendcr. B, under paragraph21, Lendershalt acquircor scil the Property, Lender, prisr to the acquisition or sale p o
of the Property, shall apply any Funds hefd by Leaderat the time of acquisition or sale as a creditagziset the sums securcdby fr
this Sccurity Instrament. <

3. Application of Payments, Unless applicablelaw provides otherwise, all payments receivedby LonZevunder paragraphs (

i and 2 shall be applicd: first, to any prepaymentcharges duc under the Note; sccond, (o amounts payable under paragraph2; { .
e

third, o intcrest duc; fourth, to principal duc; and last, to anv late charges due under the Nole.

4. Ularges; Liens. Borrower shall pay all taxes, asscssments, charges, finzs and impositions allnbutablclo the Propcrty v
which may attain privrity over this Sccurity Instrument, and leaschold payments or ground renis, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph2, or if nol paidin that manncr, Borrowershall pay them on time dirccliy
10 the personowed payment. Berrower shali promptly furnish 16 Lenderall notices of amountsto be paid under this paragraph.
Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrowur shall prompily discharge any lien which has priority over this Sccenity Insirumentunless Borrower: (a) agreesin
writing to the payment of Lhe obligation sccuredby the licn in a manneracceptableto Lender; (b) canlestsin goed faith the licn
by, or defends against cnforcement of the licn in, legal proccedings which ia the Lender’s opinion operateto prevent the
crforcementol the lien; or (¢) securce from the kalder of the licn an agreementsatisfactory Lo Lendersubordinaiingthe lien to
this Sccuriy Instrument. 1f Lender determinesthat any part of the Property is subject to a licn which may attain priority over
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this Sccurily Instrumenl, Lendcrmay give Borrower a notice identifying the licn. Borrower shail satisfy the licn or take onc or
more of tic actions s¢t forti above witkin 10 days of the giving of notice,

5. Hazard or Property Insurzace, Borrower shall kecp the improvements now existing or hercafter erected on the
Properly insurcd against loss by fice, hazards included within the teem “extended coverage™ and any other hazards, including
floods vr Nooding, for which Lender reguiresinstrance. This insurance shall be maintainedin the amounts and for the periods
that Lencer requires. The insurance carrier providing the insurance shall be chosca by Borrower subjeet to Leader’s approval
which shall not be unrcasonably withheld. if Borrower fails 10 maintain coverage described abave, Lender may, at Lender's
option. obtain coverage to protes. Lender's rights in the Property in accordance with paragraph 7.

All insurance poficics and rcacwalz shall be aceeplableto Lender and shall include a standard mortgage clause. Lender
shait haw.: the right 1o hold tic policics and renewals. If Lender requires, Borsower shall promptly give 1o Lenderall receiptsol
paid premiums ang rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricrand Leader.
Lender may make proof of foss if not made promptly by Borrower.

L:nless Lendur and Borrower otherwise agree in wriling, insurance proceedsshall be applicdto sestorationor sepairof the
Prapesty damaged,if the restorationer repairis cconomically feasible and Lender's sceurily is nod lessened. If the restorationor
repairis net ceanvrically feasible or Lender’s security would be lessencd, the insurance proceedsshall be applicdic the suins
sccured by this Sezarty Instrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property, or does sov2aswer within 30 days a notice from Lendcer that the iasurance carricr has offered to setile a claim, then
lender may coileet the insriance proceeds. Lender may use the procecds to repair or restore the Property or 1o pay sums
sccured by this Securiiy Insiruriont, whetlicr or not then due. The 30-day period will begin when the rotice is given.

Usiless Lender and Borrotve! otherwise agree in writing, anv application of procecdsio principal shall not cxtend or
postpon: the duc date of the muuinly payments referred o in paragraphs1 and 2 or change the amount of the payments. If
under paragraph1 the Propertyis aci.ciby Lender, Borrower's right to any insurance policies and proceedsresuhting from
damage (o the Property prior to the acguisitior shall pass to Lenderto the extent of the sums securcdby his Sceurily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anJd Protectioss of the Property; Borrower’s Loan Application: Leaseholds.
Borrows shall cecupy. cstablish, and use the Propariyas Borrower's principal residencewithin sixty days after the cxecution of
this Sceurity Instrumcatand shall continuc to occupyane Property as Borrower’s principal residencefor at feast onc year after
the date of occupancy. unless Lender otherwise ageees in vriting, which conscnt shall not be uarcasonably withheld, or unless
cxtenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, ailuw the Property to deteriorate, or commit waste wa ipe Property. Borrower shall be in default if any forfeiture
actian or procceding, whether ¢ivil or criminal, is begun that in Lipder's good faith judgment could result in ferfeiture of the
Prepesty or otheewise materially impair the lien createdby this Sceurit 5 Jastrumentor Lender’s sccurily interest. Borrower may
cure such a default and reinstate. as provided in paragraphl8, by causivg ic action or proceedingto be dismissed with a ruling
that, i Lender's good faith detcrmination, precludes forfciture of the Borrswer's interest in the Preperty or other material
impaizment of the licn created by this Security Instrument or Lender’s sccuriy faterest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccuratein(u: mation or statementsto Lender(or failed
to provide Lenderwith any materiaiinformation)in connectionwith the lcan evidenced’v-the Note, including, but not limited
lo, representaiivnsconcerning Borrower's eccupancy of the Property as a principal cesidence i this Security Instrumentis on a
leaschold, Borrower shafl comply with all the provisions of the lease. W Borrower acquites f2= tille to the Property, the
feaschold and the fez title shall not merge unless Lender agrees to the merger in wriling, LA

7. Protection of Lender's Rights in the Property. H Borrowerfails (o performihe covenacts 2:ud (greementscontainedin o
this Security Instrument, or thereis a fegal proceedingthat may significantly affect Lender's rights 10-¢hc Property (such as a @a
proceedingin backrupicy, probate, for condemnationer forfcilurc or to cnlorce laws or regulations), thea Zender may do and (’*
pay for whaicver is nceessary to protect the value of the Property and Leader's rights in ibe Property. Lender's aclions may § )
include paying any sums sccured by a licn which has priorily over this Sceurily Instrument, appearing in court, paying l“‘
scasanableattorneys’ fees and entering o the Property to make repairs. Although Lendermay take action under this pamgraphi*
7. Lender dogs not have ta do so. v

Ary amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
datc of disbarsementai the Nete rate and shall be payable, with interes!, upon notice from Lender to Borrower requesting
payment.

8. Morignge Insurance. If Lenderiequircdmorigage insuranceas a condition of making the loan sccuredby this Security
Instrument, Borrower shali pay the premiums requiredto maintain the mortgage insurance in effect, If, for any rcason, the
mostgage insurance coverage requircd by Lerder lapses or ceascs to be i cllect, Borrower shal) pay the premiums requiredio
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S obtain coverage subsiantially cquiualcnt io the morlgagc insuracce previously in cifect, at a cost substantially equivaient io the

cost w Borrower of the morigage insurance previousiy in cflect, from an aliernaic morigage insurer approved by Leader. If
Q substantially cquisalent mortgage insurance coverage is rio available, Borrower shall pay to Lender cach month a sum cyual to
g one-twelith of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsedor ceasedlo
'3‘ be in effcct. Lenderwill accept. use and retain these paymentsas aloss reservein licu of mortgage insurance. Loss rescrve

paymcnts may no fonger be required, at tne option of Leadcer, if morigage insurance coverage (ia the amount and for the periokd

 that Lender requires) provided by an insurer apprmcd by Lenderagain becomes available and is obtained. Borrower shall pay
- the prcmmms rcqmrcdlo mmaintain mortgags insurancein cifect, or to provide a loss reserve, until the requirementior merlgage
A insurance cads in accordance with any wrilten agreement between Burrower and Lender or applicable Jaw.

9. Inspection. Lenderar its agent may make reasonableentrics upon and inspections of the Property. Lender shall give
Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaiinn, The proceedsof any award or claim for damages, direct o1 conscqueniial, in conncction with any
condemnationor other taking of any part of tie Preperty, or for conveyance in bicu of condermnation, are hereby assigned and
sirzlf be paid lo Lender.

in the evesd of = total 1aking of the Property, the praceedsshall be applicdto the sums sccurcdby this Sceurity Instrument,
whethes or not therdvz, with any excess paid Lo Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Projesty immediately before the taking is equal o o7 grealer than the amount of the sums sccured by this
Secusity Instrumentimricistaly before the taking, unless Borrower and Lenderotherwise agree in wriling, the sums sccurcdby
this Sccvrily Instrumest shal! bé reduced by the amount of the proceeds muliiplicd by the iollowing [raction: (a) the {otai
ameust of the sums sccured impacdiately before (he taking, divided by (b) the fair market value of ke Property immediately
beforc the taking. Any balance shall be paid lo Borrower. In the ¢vent of a partial laking of the Property in which the fair
market value of the Propesty immedia el bolote the laking ts lcss than the amount of the sums sccurcdimmcediaiely before the
taking, unless Borrower and Lender aotherwise 2erce in writing or unicss apolicable law otherwise provides, the pmcccdoshall
be applied to the sums sccurcd by this Sccurty Tustrumen! whether or not the sums are tien duc.

Il the Propertyis abandonedby Borrower, 0f /I, afier notice by Lenderto Borrower that the condemnoroffers io make an
award or scttlc a claim for damagces, Borrower fuils fosespondto Laader wathin 30 days alter the date the notice is given,
Lenderis awthorizedio collert and apply the proceeds; at its option, cither (o restorationor repais of the Property or to the sums
secured by this Security Instrument, whether or not then die,

Unless Lender and Borrower otherwise agree in wri;';:.y, any application of proccedsto principal shall rot extend or
postpone the duc date of the monthly payments ecferred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Boriower Not Peieased; Forbearance By Lender Not a'Vaiver. Extension of the lime for pavment ot modification
of amortizationof the sums sccuredby this Security Instrumentgranted®y Leaderto any suceessor in interest of Borrower shal:
nct gperateto relcascihe babilily of the original Burtower or Borrower's successorsin intesest. Lendershall not be requiredto
commernce proceedingsagainst any successor in interest or refusc to extend tiine {or payment or otherwise medify amortization
of the sums sceured by this Security Instrument by reasen of any demandinzde by the original Borrower or Borrewc:'s
sucressors in interest. Any fosbearanceby Lender in exercising any right or remedy 2half not be a waiver of or precledethe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnt Liability; Co-siyners. The vovenants and agreements of this
Sccurity Justrument shall bind and benclit the successors and assigns of Lender and Borrowes-cubicet to the provisions of
paragraph 17. Borrower's covenants and agrecmenis shall be joint and scveral. Any Borrover abo co-signs this Sceurity
Instrumentbut dees nol execute the Note: (a) is co-signing this Securily Enstrumentonly to mortzasc, arant and convey that
Borrower's interestin the Property under the terms of this Sceurity Instrument; (b is not personally w’?p!cd to pay the sums
sccuredby this Sccurily Instrument; and (¢} agrees that Leaderand any other Borrower miay agree to exteas, inodily, forbearor
make any accommolations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the {oan sceured by this Security lnstrumeni s subject 1o a law which scls maximum loan charges,
and that law is finally imerprctedso that the isterest or other loan charges collected or 1o be collecied in connection with the
foan cxceed the permittedlimits, then: (a) any such ioan charge shall be reducedby the amount necessaryto reduccibhe charge
to the permittedtimit; and (b any sums already collected from Rorrower which exceeded permittedlimits will be refundedto
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirca
payment to Borcower. I a sefund veduces principal, the reduction will be treated as a partial prepaymeant without any
prepayment charge under the Note.

14, Natices. Any nolice Lo Borrower provided for in this Sccurity lnstrumentshall be given by delivering it or by mailing
it by {irst class mail unless applicablelaw requires use of another method, The aotice shall be direcicdto the Property Address
or any other address Borrower desigrates by nolice to Lender. Aay notice te Lender shall be given by first class mail to
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Leader's address staled herein or any other address Lender Jesignaies by notice lo Borrower. Any notice provided for in this
& Sccurity lnstrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.
O 15. Governing Law; Severabililv. This Sccurity Instrument shall be governed by fed:ral law and the law of the
9 jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurily instrument or the Note
2 conﬂic!s with applicablclaw, such conflict shali not affcct other provisions of this Securily Instrumentor the Note which can be
3 given effect without the conflicting provision. To this cnd the provisions of this .‘yccnrny Instrumcniand the Note are declared
b 10 be severable.

15, Borrower's Copy. Borrower shall be given one conformedcepy of the Note and of this Sccurily lnstrumeat.

17. Teunsler of the Property or a Beneficial Interest in Borrower. I ail or any part of the Properiy or any interestin it
is sold or transicrred{or il a beneficialinterestin Berroweris sold or transferredand Borroweris not a natural person)without
Lender's prior written conscnt. Lendee may, at ils option. require immediate payment in full of all sums sccured by this
Sccurity Instrumeal. Howcever, this option shali not be exerciscdby Lenderif cxerciseis probibitedby federallaw as of the date
of this Sceurity Instrument.

Il Lenderexercises this option, Lendershall give Borrower notice of acecleration. The retice shall provide a period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I-Borrower [ails to pay these sums prior to the expiration of this period, Lendermay iavoke asy remedies
permilted by this Securiy Instrument without further notice or demand on Borrower.

18. Borrower's ‘Rigri-to Reinstate. If Burrower meets certain conditions, Borrower shall have lhe right to have
enforcementof this Sceurity isirnment discontinued at any time prior Lo the carlicr of: (a) 5 days (or such other period as
applicable law may specily fos remstatement) helore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; ur {b) cairy ot 2 judement enforeing this Sceurity {astrument. Those conditions are that Borrower: () pays
Lenderall sums which then \sould be dueaader this Sceerity Instrumentand (he Note as if no accelerationbad occurred; {b)
cures any default of any other covenants or sgacements; () pays all expenses incurred in enfercing this Sceurity Instrument,
including. but not limiled to, reasonableattorneys’ [ees: and (d) takes such acticn as Lender may reasonably roquire to assure
that the ficn of Lhis Sccurity Instrument, Lendel’s 7ighis in the Property and Borrower's abligation to pay the sums sccurcdby
this Securily tastrument shafl continuc unchanged: ©pon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shail remain fully effective s if ao accelkerationhad occurred. However, this right to reiastate shall
not appiy in the case of acceicraiion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nu'c ¢s a partial interest in the Note {together with Ihm Sccurity
Instrament)may be sold ong or more times without prior rotice 16 Berrower. A sale may resultin a changein the catity (known
as the "Loan Servicer”) that collects monthly payments duc under tor Note and this Sccuriiy Instrument. There also may be ons
or mure changes of the Loan Servicer unrclatedio a sale of the Note, I tacieis a change of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraphl4 above and arnlicableiaw. The notice wiil state the name and
addressof the new Loan Servicer and the address (o which payments should be rizde. The notice will also contain any other
information required by applicable lav. ,

20. Hazardous Substances, Barrower shall nol cause or permit the presence, usc- disposal, storage, or rzlease of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor aliow anyoac clse to do, anything aficcling the
Property that is in vivlation of any Environmentai Law. The preceding two =cnlcnccssha‘l aot ..pply to the presence, usc, or
storage on the Property of small quantitics of HazardousSubstances that are gencrally recegnizcdio be appropriatcto normat
resulential uses and Lo maintenance of the Propesty.

Borrower shall promplly give Lenderwritler notice of any investigation, clsim, demand, lawsris or other action by any )
governmentalor regulaiory agency or privale party involving the Preperty aad any HazardonsSubstanceor Emironmcnlall.aw&-e::
of which Borrowcr has actual kzowledge. If Borrower lcarns, or is nolificd by any govcmmcnta! or regulaicry authorily, that}”
any semoval or otlier sumediationof any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take b+
all mecessary remedial aclions in accordance with Environmental Law. !r

As used in his paragraph20), “Hazardous Substances” arc those substances defined as toxic or hazardous substances by :
Emironmental Law and the following subslances: gasoline, kerosere, other flammabic or toxic petrolevm products, toxic
pesticidzsand herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radioactive materials. As usedin
this paragraph20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is located that
relale to hicalth, safety or cavirenmental protection.

A

NON-UNIFORMCOVENANTS. Borrowerand Leader[urther covenait and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenanf or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless

Form 301419,
@@ BRI 1s408) g iciate, Jf ¢

e




~ UNOFFICIAL COPY




" UNOFFICIAL COPY

applicable law provides otherwise). The notice shali specily: (a) the default; (b) the action required to cure the default;
fc) a date, not less than 30 Jdays from the date the notice is given to Borrewer, by which the defavlt must be cured; snd
{d) tkai failure to cure the default un or before the dale specified in the notice may result in acceleration of the sums
secured by this Securily Instroment, [nveclosure by judicial proceeding and sale of the Property. The nolice shall lurther
inform Borrower of the right to ieinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any nther defense of Borrower to acceleration and foreclosure. [T the defauit is not cured on
or before the dale specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without furiher demsnd and may foreclose this Sccurity Instrument by judicial
proceedisig. Lender shall be entitled to collect all expeases incurred in pursuing the remedies provided {n (his paragraph
21, including, bl not similed to, reasonable nltorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Scourity instrument, Lender shall release this Security Instrumeint
without charge to Borrower, Borrower shall pay any recordation costs.
" 23, Waiver of Homesiead. Borrowerwaives all right of homesteadexcraptionin the Properiy.

POEMPOOCI G o

24, Riders o this srearity Instrument. If onc or more riders ars exccuted by Botrower and recordedtogether with this
Sccurily fnstrument, the cedernants and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the covenants and agrecinents of this Sccurily Instrument as il the rider(s) were a part of this Sccurity Instrument.

ICheck applicable box(es))

L] Adjustable Rate Rider {_] Condominium Rides 114 Family Ridcr

L _] Graduated Payment Rider {_-__] Planucd Unit Development Rider (] Biweckly Payment Rider
Ballvon Rider '~ Rate Improvement Rider $ccond liome Rider

(] V.A. Rider U Touher(s) [specify)

BY SIGNING BELOW. Borrowcr accepsand agrees to-th< iorms and covenants containcdin this Sccurity Instrumentand

in any rider(s) cxeculed by Borrower and recorded with #. ¢
Wilnesses: ‘ ,,-';’ /
Sl -

< (Scal)
MICHAZL FARAG SN Borrower
g )

__._.____#_ LA A (Scal)

MAGDA FARAG D Borrower
o (Scal) /. (Scalid >
-Bormower Borower f.'\,
. AR T
STATE OF ILLINOIS, Counly ss: v
L TrL e ~F o TOLOKRA) , @ Notary Public in and for said county and slate do hereby certify;
that MICHAEL FARAG and MAGDA FARAG e
R
v

. personadly known to me to be the same person{s) whose name(s)

subscribed Lo the foregoing instrument, appeared belore me this day in person, and acknowledged that t oy
signed and delivered the said instrument as THEIR  free and voluntary act, for thc uscs and purposes thercin sei forth.

Given undermy handand official scal. this ~ Z8th dayof  July , 1995

My Commission Expircg

form 3014 9/90

@m BRI} 13408
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Lot 24 in Block 1 in ngh and Meadows, being a Subd1v1szon of
parts of the South West 1/4 of Section 27 and part of the .
. North East 1/4 of Section 28 and part of Lot 1 in Geisler’'s
Subdivision recorded per Document Number 14369552, all in -
- Township 43 North, Renge 10, Bast of the Third Priﬁcipal
Meridian, in Cook County, Illinois. . -

. | : | ﬁ |§2’ .I. -. . _ | a
of premises commonly known as___ 3910 Highland Drive, Palatine, IL f0067 &
By
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