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MORTGAGE

THE NOTE THIS MOPTCGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEPEST RATE. ¥ THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE :IGHER.
I¥ THE INTEREST RAT'E DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Secvaly instrument™) is given on...JANUARY 2TTA.....
19.96.... . The mongagor is . .THOXIAS Y. EALY. ANDAMY. S EALY, TUSBAND. r‘\ND WIFE...
('Borrower™). This Security Instrument is g,vcn L TR
FIRST NATIONWIDE MORIGAGE 2 ORPORATION - ceeerensennnns o Which is organized and existing
ander the lews of ..... THE STATE OEDELAVARE.......... 210 WHSE G0UICSS 38 croremreseos e mersesrmee e
A0 CORPORATE DRIVE, KREDERICA. MARYLAND.21701 ("Lender™).
Borzower owes Lender the principal sum of ... AZCEMUNBREDEIFTEEN THOUSAND.AND NOQ./1M..................
................................................... Dollars (U.S. $...... 215,006 .................). This debt is cvidesced by Borrower’s nole
daled the same dale as this Securily Instrument ("Notc"}, which provides for monthly pavments, with the fuli debt, if not
raid eastier, due and payable on ......... FERRLARY.OLZ0S............ e - THiS Secusizy Instrument
securss 10 Lender: (a) the repayment of the debt evidenced by be Note, with intercst, and all repewals, extensions and
modifications of the Noie; (b) the paymient of aii other sums, with inteiest, advanced under paragraph 7 to prolect the security
of this Security Instrament; and (c) the performance of Borrower’s vavenants and agreements under this Security Instrament
aird the Nate. Fer this p.:mosc. Bonower does hereby mortigage, gram sor, convey to Lender the following described prop-
LY FOCAA 13 cerrrrnrseeemresressrsesssessssssssssancassssssces COQK. ..o ssemnasiviosonsis et srrmnes . County, Hlinois:

AS PER LEGAL DESCRIPTION AYTACHFED HERFTO AND MADE A PART HERFOF BY REFEREN\.E
TAN ID NUMBER ___ 14-33-329-008

£ 0003846144

9 “')236

which bas the address of ...... mmeKm..CL.EY,FEWAYEWH ................ I C m.ca.(ég
o - -
fllinois Q{éﬁﬁ'}w {"Propenty Address™);

TOGETHER WITh ali the fmprevements now or hercafter crecled on the property, and all casements, appunenisces,
and fixtures now or hereafter a part of ihe property. All replacements and additions shall also be covered by this ‘Scamly
Instrument. All of the foregeing is referred 1o i this Security Instrument as the "Property.”

BorroWER COVENANTS that Borrower is lawfully seised of the estate Bereby conveyed and has the right 10 mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower wartants
and will defead generally the title ts 1ke Property against all claims and demands, subject 10 any encumbrances of reconl.
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mm SECURITY lnsmu_bl ;m Em ocg; aLAfm‘IrTlliong:use;d Er?-un orm covenaats with limited

vanations by jurisdiction to constitute a uniforo security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borower shall promptly pay when due
the principal of and interest on the dedt evidenced by the Note and any prepayment and late cirarges due vnder the Note.

2. Funds for Taxes and lnsuranse,  Subject 10 applicable law or 10 2 written waiver by Lender, Borrower shali
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
{2) yearly vaxes and 2ssessmexiis which may aliain priosity over this Securfly Instrument as a Lien on the Property; (b) yearly
leaschoid pavments or ground rents on the Property, if any; {c) yearly hazaid or propeny insursnce premiums; (d) yearly
flood insurance preminms, if any; {¢) yearly mortgage insurance premiums, if 2ay; and (f) any sums payable by Borrower
tc Lender, in accordance witk the provisions of paragraph 8, in licu of ihe payment of morgage insurance premiums. These
items are called "Escrow ftems.” Lender may, at any lime, collect and hold Funds i an amount aci te exceed the maximum
amount a lender for a federally related mortgage loan may require for Bomower’s escrow 2ccount under the federsl Real
Estaic Seitlement Procedures Act of 1974 as amended {rom time to iime, 12 U.5.C. §2601 erseq. ("RESPA"), unless
another law thar applies to tie Funds sets a lessey amount, If so, Lender may, at any time, collect and kold Funds in an
amount 101 10 exzeed 1he lesser amount. Lender may cstimale the amount of Funds due on the basis of current data and
reasonable estimaies- of expenditures of future Escrow Items or otherwise in accordance wilh applicable law.

The Funds shall 20 held in an instiution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Leacten is such an institution} or in any Federal Home Loan Bank. Lender shall apply 1be Funds to
pay the Escrow ltems. Lenderaiay not chargs Borrower for helding and applying the Funds, annuaily analyziag the escrow
accuust, or verifying tte Escrowy I'ems, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender
lo make suck a charge. However, Lender may require Borrawer 1o pay a one-time charge for an independent real estale
tax reparting service used by Lender s criprsction with this loan, unless applicable law provides otberwise. Unless an agreement
is made or applicable 1aw requires inicrest 10-Ue paid, Lender shall nol be required to pay Borower any intersst or eamings
no e Funds. Borrower and Lendes may aree in wriling, however, that interest hali be paid on the Funds. Lender shall
give 10 Borowes, withou! charge, an annual accourling of the Funds, showing credits and debits to the Funds aad the pumpose
for which each debit to the Funds was made, The Fund, 2/e pledged as 2dditional secority for sl sums secured by lhxs Security
Instrumeat,

i the Funas kel by Lender exceed the amounts permiited 1 be beld by applicable law, Lender shall account to Bnrmwer
fer the excess Funds in accordance with the regnirements of applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, anc, in such case
Borrower shall pay to Lender the amousi necessary 10 make up tue deficiency. Borrower shall make up the deficiency in
no mote than twelve maathly payments, at Lender's sole discretion,

Upon payment in (ull of all sums secured by this Security Instruisenm, Tender shadl prompily refund to Borower
any Funds held by Lender. If, under paragraph 21, Leader shal] acquire or sel. the Property. Lender, prior (o the 2cquisition
or salz of the Prapenty, shall apply any Funds held by Lender at the time of acquisi:ion or sele as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law pruwdcs atherwise, all pryments received by Leader under
paragraphs 1 asd 2 shall be applied: first, 10 any prepayment charges «due under the Note; second, to amounts payable under
paragsaph 2; thind, o interest due; founh, to principal due; and last, ta any late charges due vuder tic Note.

4. Chnrges. Liens. Bomower shall pay all taxes, assessments, charges, fines and impositivns. attributable 1o the
Propenty which may atiain priotity over this Sccurity Instreinent, and leasehold payments or ground-iers, if any. Bormower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in 1hat manner, Borravex shall pay them
oa iime directly ta the person owed paymenl. Botrower shall promptly fumish to Leader all notices of ancai's Lo be paid
under this paragraph. If Borrower makes these payments ditectly, Borrower shail promptly fusnish o Lender receipts evidencing
the payments.

Bamower shall prompily discharge any lien whick tas priority over this Secuiity Instrument unless Borrower: (2}
agrees in wriling to the payment of the obligation secured by the fien in a mamner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lander’s opinion cperate to
prevent the enforcement of the lien; or (¢} secures from the holder of ike lien an agreement satisfactory fo Leader subor-
dinating the liea to this Securiiy Instroment, If Lender determines that ary part of the Propesty is subject (0 a lien wisich
may attain priority over this Security Instrument, Lende: may give Borower a notice identifying the icn. Bormwer shall
satisfy the lizn or take onz or more of she actions set forih above within 10 days of the giving of notice. :

5. Hazard ar Property Insurance.  Borrower shall keep the improvements now existing or hereafter efected on
the Propesty insured against loss by fire, hazards included within the term "exivaded coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject io
Leader's approval whick shall not be unreasonably withbeld. Jf Borrower fails to maintain covetage described above, Legder
may, at Lender’s option, obain coverage fo protect Lender’s rights in the Propernty in accordance with paragraph 7.

STRUA ILG-ZNEW : Form 3014 9/90 {page 26f 7 pager)
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All insurance policies and renewals shall be acceptable to Leader and shall inciude a standand morigage ciause. Leader
shall have the right 1o hold the policies and repewals. If Lender requires, Borruwer shall proeapily give w Lender all receipts
of paid premiums and remewal ncuces. In 1he event of foss, Bortower shall give prompt notice o the insurance carrier and
Leuder. Lender may make proof of ose if rot made promptly by Borrower.

Unless Leader and Borrower atherwise agree in writing, insurance proceeds shall be applied (o resioration of repair
of the Propenty damaged, if the sestoration or repair is cconomically feasible and Lender's security is not lessened. If the

ioration of repair is not econumically feasible or Lender's security weuld be iessened, the insurance proceads shail be
applied to the sums secured by this Security Instrament, whetheror aot then due, with any excess paid to Borrower. If Borrower
abandcns the Propesty, or does not answer within 30 dave 2 notice from Lender tzat tbe insurance carrier has offered to
settle a ¢faim, theo Lender may collect 1he jpeirance proceeds. Lender may use the proceeds ta repair or resiore the Propenty
or {c pay sums secured by this Security Iostrument, whether or ant then due. The 30-day period will begin when ike notice
1s given.

Un'ess Lender and Borrower otherwise agree in wriling, 2ny appiication of proceeds o principal shall not extend
or pasizone the due date of the mombly paymenis referred fo in paragraphs 1 and 2 or chanpe the amaunt of the payments.
If under paragra;n 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds fesulting
from damage 0 the Zropety prior to the acquisition shall pass to Lender 10 the exteat of the sums secused by this Scamly
Instmment imsiediat:ly prios 1o the acquisition,

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Bomower shaliowcupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secur:y Instrumen: and shall continue to cecupy the Propenty as Bomower's principal residence
for at beast one year after the dar2-of occupancy, unfess Lender otherwise agrecs in writing, which consent skall not be
unreascnabiy withheld, of unless exierualipe cirumsiances exist which ane beyoad Borrower’s control. Borrower shall not
destroy. damage or impair the Property, ziow the Propenty to deteriorate, or commit waste on the Propeity, Borrower shall
be in difault if any forfeiture actioh or proceeding, whether eivil or criminal, is begun that in Lender’s good faith judgment
conld rasult ip forfeiture of the Property or othery st materially impair the lien created by this Security Insirument or Leader’s
securitv interest. Borrower may cure such @ defavic ind reinstate, as provided in paragraph 18, by causing the action or
procee.fing 10 be dismissed with a ruling tha:, in Lem'c:'s good faith uctermination, precludes fordeiture of the Borrower's
interest in tae Property ur other material impairment of th< iinn created by this Security Instrument or Lendet's security
interest. Borrower shall also be in default if Burrower, during the loan application process, gave mateiially false orinaccurale
information or siaiements to Lender (or failed to piovide Lendar with any maerial information) in connection wilk the joxs
evideticed by the Note, including, but not limited to, representat.ons »onceming Borrower’s octupancy of the Property as
a principal tesidence. If this Security Instrument is on a leasehold, Bemowis shall compiy with all the pravisions of the lease.
if Borruwer acquites fee \itle to the Property, the leaschold and ihe fee Litfs shall not merge unless Lender agiees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 'o pudform the covenants and agreements
conta ned ip this Security instrument, or there is a legal proceeding thar may significzantly affoect Lender's rights iss the Properiy
(such as a proveeding in bankrptcy, probate, for condemnation or forfeiture or to enfurcr taws or reguiations), then Lender
may jo and pay for whatever is necessary to protect the vaive of the Prapenty and Lender’s sights in the Propenty. Lender’s
zcticets may inclede paying any sums secured by a lien which bas priority over this Securit) snstrument, appeating in coun,
payis g reasonabie altoracys’ fees and entering on the Propenty to make repairs. Although Lerder may take action under
this paragraph 7. Lender daes not have 10 do so,

Any amounts disbursed by Lender uader this paragraph 7 shall become additiona! debi of Boriovver securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bezr interest from
the ¢ ate of disbursement at the Note 1ate and shall be payable, witk interesl, pos notice from Leader 1o Boryower requesting
paytient.

8. Mortgage Iesurance. I Lender required mortgage insurance as a cmdnuon of makmg the loan secured by this
Security Instrument, Borrower shali pay the premiums reqaired to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sball pay the premiums

 required to obtain coversge substantially equivalent 10 the morntgage insurance previously in offect, at a cost substantially

equivalent 10 the cost to Borrower of the mortgage insutance previausly in effect, from an altemate mengage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal 10 one-twelfth of the yearly montgage insurance premium veing paid by Borower whea the insurance coverage
tapsed or c2ated o be in effect. Leader will accept, use and retain these payments & a loss reserve in lieu of monigage
insurance. Loss reserve payments may no longer be requited, at the opuon of Lender, if mortgage insurance caverage (in
ihe aczount and for the period that Lender requires) provided by an insurer appmved by Lender again becomes availabie
and is Gbtained. Borrower shali pay tie premiums required to maintain mongage insurance in effect, or fo provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any wriiten agreement bechcn Borrower

an. Lender ot apphcablc law,

STALA IL6-3.NEW | L fom®M /W . (ege 3907 pegen)
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Psoperty. Lendier shalt

- give Borower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Conderanation.  The proceeds af any award or claiin for damages, direct or consequential, in connection wuh

any cond :mnation or cther takioy of any pant of the Propcn;, or for conveyance in lice of condemnaiion, are hereby assigned

and shail be paid to Lender.

In the event of atotal taking of the Propenty, \he proceeds shall be appijed m the sums secured by this Security lustmment
wilether Jr ot ther due, with any excess paid to Borsower. In the event of a partial taking of the Propzrty in whick the
fair market valoe of the Propenty immediately before the tzKing is equal 10 or greater than the amount of the sums secured
by Ihis Sceuity Instrument immediarely before the 1aking, unless Borrower and Lendes otherwise agre in writing, the sums
secured by (his Security Instrument shali be reduced by (he amaunt of the proceeds muliiplied by 1he following fraction:
€3) the ivtal amount of the sums secnred immediately before the taking, divided by (b) the fair market value of the Property
iremedistely before the taking. Any balance shall be paid to Berrower. In the cvent of a panial taking of the Pmpeny in
wiich the tair market vaiue of the Property immediately before the taking is Iess than the amount of the sums secured im-
mnediatety before thz taking, unless Borrywer and Lender otherwisc agree in writing or uniess applicabic law otherwise pro-
vides, ite proce<ds shail be applied 10 the sums secured by this Security Instrument whether or not the sums are then duz,

If the Propenty = abandoned by Barrawer, or if, after noiice tiy Lender 1o Bomower that the condemnor offers to
make ar award or scuil¢ a claim for damages, Borrower fails 12 respond to Lender within 30 days after the date the notice
is given, Lender is autharized to collect and apply the proceeds, at its option, eilber to restoration or repair of the Propeny
or 1o the sums secured by taiz Sacunty Instument, whether-of nat thep Jue.

Unless Lender and Borrowre ctheiwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the m iy payments referred to in paragraphs 1 and 2 or chanigs the ameunt of such payments.

11, Borrower Nct Released; For'segrance By Lender Not a Waiver,  Extension of the time for paymeni or
medification of amonization of the sume secured by this Secusity Instrumens granted by Lander 1o any successor in interest
of Berrower shail not operate 1o release the liabllity of the original Bonower or Borrower's successors in intersst. Lender
shall aot be required 1o commence proceedings ayzinst any successor in ierest of refuse i¢ exiesd iime for paymen or

otherwise modify amortization of the sums secured Uy this Security Instrument by reason of any demand made by the original -

Berrower ¢ Borrowse's successors in interest. Any 7Usoearance by Lender in exercisiag any right or remedy shall not be
a waiver of or preciude the exercise of any right of remedy

12. Successors and Assigns Bound: Jvint and Seveial 1iability; Co-signers. Tae covenants and agreemenis of
thiis Security Instruznent shall bind 2nd benefil the successors warl 23signs of Lender and Bonower, sutject 1o the provisions
of paragraph 17. Borrower’s covenants and ajreements shall be joint 22d several. Any Borrower who co-signs this Secarily
lnstruzeat but does nat execute the Note: (a) is co-signing this Secuni’y Justrument cnly to morigage, gran! and convey that
Bamowet’s interest in the Property under the terms of his Security instizqient: (b) is oot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any wiher Borrower may agree to exiend, madify,
forbear or make any accomnyodations with regard to the terms of his Secunity uzir:ment of the Note withoui that Borrower's
consent.

13. Loan Charges.  if the loan secured by this Security Instrument is subject 12 2 faw witich sels maximum loan
charges, azd that law is finally inferpreted so that the interest or otker Joaa charges collec.ed 4i to be coliecied in connection
with the loan excesd (be petmilted limits, then: (a) any suck loan charge shall be reduced by 192 amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collzcied from Borrower which exceedrd nermitied limits will
be refunded to Borrower, Lender may choose to make this refund by reducing tbe principal owed unde: I8¢ Note or by mzking

a direct payment to Borrower. If a refund reduces principal, the seduclion will be treated as a pastial ;ropayment wilbout |

any prepayment charge under the Note,

14, Notices. Any notice io Berrower provided for in this Security Instrument shall bc given by Gelivering it or
by muiling it by first class mail unless applicabie law requires usc of znother method. The notice shall be directzd to the
Pioperty Address or any oticr address Borrower designates by notice to Leader. Any notice 10 Lender shail be given by
first 2lass mail to Leuder’s address stated herein or any otber address Lander designates by nolice 1¢ Borsower. Any aotice
provided for fa this Security Instrumens shail be deemad to have been given te Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shell be governed by federal faw snd the law of the
jurisdiction in which the Propenty is located. In the evant that any provision or clause of this Secarity Instrument or the Note
<onflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severabiv.

16. Bovrower's Copy. Bomrower shall be given one conformed cepy of the Note and of this S:.-eumy Insirement,

_17. Transfer of the Property or a Beneficiai Interest in Borrower.  If 2!l or any pan of the Propeny ur any

interest in ii is sold or transferted (or if a beneficial interest i Bormower is soid of transferred and Borrower is ot a natural

STELA US4 NEW E . Form 3014 9/% (page 4307 pegen;
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person} without Lender's pricr wriiten consent, Lender may, at its option, require immediale payment in full of ail sums .

secuten! by this Security Instrument. However, this option shall not be exercised by Lender lf exercisc is probiciled hy [cderal
law as of the date of this Security Insirument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod
of not less than 30 days from ihe date the notice is delivered or maiied within which Borrower must pay ali sums secured
by this Security Instrumeni. If Borrower fails 1o pay these sums orior to the expiration of ibis period, Lender may invoke
any remedies permitted by this Security Inssrument without funtber notice or demand on Borrower.

18. Bosrower's Right to Reinstate. U Borrower meets centain conditicns, Bomower shall bave ihe right 1o have
enforcemant of 1bis Security lostrument disconlinued a1 any time prior to the carlicr of: {a} 5 days (or such other period
as applicable law may speciiy for reinsiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions zre thet Borrower:
(a) pays Lenrder all sups which Ihen would te due under this Security Instrument and tiie Note as if no acceleration had
accurred; (i) cures 2oy default or any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securitly

 Instrement, includiag, but no! limited 1o, reasonatle atlomeys’ fees; and (d) takes such action as Leader may reasonably

requize to assurs tinat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligatior. 1o pay
the sums secured o2 this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-
sirument and the obiigitions secured hereby shall remain fully effective as if no acceleration had occurmred. However, this
right o reipstate shali rot 2 pply in the case of acceleration under paragraph 17. : '

19. Salc of Nete; Charge of Loax Servicer.  The Note or a pagtial interest in the Note (together with this Security
instrament) may be solil one or irore times without prior notice lo Barrower, A saie may resull in a change i the entity
(known as the “Loan Servicer’} ibai collects monthly payments due under the Note and this Security Instrument. These
alsc may be one or mor changes of @ soan Servicer unselaied (o a sale of the Nale. If there is a change of the Loan
Servicer, Borrower 'will be given wrilier notice of the change in accordance wiih paragraph 14 above and applicabie law.
‘The ntotice will state the name and address of the new [aan Servicer and the address to which payments should be made.
The actice will alsc contain any other informativa required by applicable law.

20, fiazardous Substances,  Bormower shaif nat cause ar permit the presence, use, disposal, siorage, of release
of any Hazardous Subsiances on or in the Propeny. gremiwer shall aot da, nor allow anyene else o do, anything affecting
the Property that is in violation of any Envisonmental Law.The preceding two seatences sball not apply 1o the presence,
use, or storage on the Propenty of staall quantities of Hazardous Substances ihat are generally mmgmzed 10 be appmpnalc

. lonromal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written natice of any anvestigation, claim, demand, lawsuit or other zction by
any governmental or regulatery agency of private pany involving the Property and any Hazardous Substance or
Environmental Law of which Bortower hias zctual knowiedge. If Boriower leams, or is aotified by any govemmental or
regulatory autherity, that any removal or other remediation of any Hazardous Suiztance affecting the Propenty is necessary,
Bomrower shall promptly take all pecessary remediai actions in accordance” with Envircnmental Law.

As used in this paragrapb 20, "Hazardous Substances® are those substances diiwed as toxic or bazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammebie ur (oxic petroleam products, lexic
pesticides and herbicides, volatile solvents, naterials containing asbestos or fnrmaiden;nde and radioactive materials. As

* used in this paragraph 20, “Environmental Law" means federai laws and [aws of the jurisdictior where (he Property is located

tha; relate 1o health, safety or enviroamental pretection,
NoN-UNtFori COVENANTS. Borrower and Lender fusther covenant and agree as follows:

2}, Acceleration; Remedies, Lender shall give noftice to Borrower pnor fo acceleration fouewing Bormwers
breach of any covenant or agreesment in this Security Instroment (but not prior to acceleration un.fer caragraph 17
unless applicable law provides otherwisej. The gotice shali specily: (a) the default; (b) the action requices to cure the
default; {c) n date, not less than 30 days from the date the police is given to Borruwer, by which the default must
be cured; and (d) that failure to core the default on ar before the dale specified in the notice may result in acceleration
e sums secured by shis Security Instrument, foreciosure by judicial proceeding and sale of the Froperty. The cotice
shal! further inform Borrower of the right to reiustate alter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default o7 any other defense of Borrewer te acceleration and foreclosere. if the defavit
is not cured on or belore the date specified in the notice, Lander at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foceclose this Security Instrumeat
by judicial proceeding. Lender shali be entitied (o collect all expenses iacurred in pursuing the remedies provided in
this paragraph 2!, including, but pot limited o, reascnable attorneys’ Yes and costs of title evidence.

22. Relcase.  Upon payment of all sums secured by this Security Instrument. Lender skall release this Security
Irstrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for scleasing this Secunity
Irstrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fec is permitied under

appiicable law. - :
23, Waiver of Homestead.  Bomower waives all right of homesicad exemprion in ihe Propeny.

STALA ILo-S.NEW Form 3014 6/90 {pepe 50d 7 pages)
CLOSER Liy; 10577 o 0003846144
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4. Riders fo this Security Instrument.  f one or more riders are execuied by Bomower and recorded together
with ihis Security Instrument, the covenanis and agreements of each such rider shzll be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if 1he rider(s) were a pariof ikis Security Instrament.

[Check appiicable box(es)]
X Adjustable Rate Rider 0O Condominium Rider ‘ 3 1-4 Family Rider
0 Graduated Paymen! Rider - 0 Planned Unit Development Rider £3 Biweekly Payment Rider
0O Balloon Rider 0O Rawe Improvement Rider £3 Second Home Rider

3 Other(s) [specify)
By SIGNING BELOW, Borowrr accepts and agrees 10 the terms and covenants cordained in this Security Instrument

and in any rider(s) cxecuted by Borrower and recorded with it.

Wimesses:

.....................................................................................

(Seal)

-Borrowst

............................................

~Basrower

.......

STALZ B6-6NEW - : ' Form 3014 6/90 {rage 6.0l 7 pugee)
CLOSERI®: 105_77 0003846144 :
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STATEOF ILLINGs,

AN LA d)“(S’\E)I\L.C\/ + & Notary Public i and for said county a0 staze,

do bereby cetify thar THOMAS v, EALY AND AMY S. EALY, HUSBAND AND WIFE

Q*WM&JNQQG”@ L

subscribed to the foregoing instrument, appeared befers me ths day in person, and acknowledged thag be/skeghey

set forth,

Civen under iy hand ang official seal, his "7 d2y of  JANUARY . 19 96,

MyCummfssionexpim: f!ﬁ'\\-q% (’“ﬁ_(_—)‘

P IOFFICHL SEAL  }
¢ stary Public. Stala of {Einoks

: 01/31788
i+ Commiasion Explras 0175+ ™

—_—

o~

LLATEANE

STELF IL6-7.NEw : : Form 3014 g/ g

(age 7007 pges)
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T 35 IN HULL'8 gURDIVISION oF BLOCK 53 IN CAMAL TRUSTEES' QUBDIVISION IN
RANGE 14, cAST OF THE THIRD PRINCIPAL

AZCTION 33, TOWNSHIP 46 NORTH,
SERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIRST AMERICAN TiTLE CLBS 1A a0 Vof |

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUS 1 ABLE RATE RIDER is made this . 27TH................ day of LJANUARY. 1996 oecovms ,and is
incorporated inio and shill be deemed 1o amend and supplement ih: Mongage, Deed of Trust or Security Deed {the
"Security Instrument") ¢l ti¢ same date given by ihe undersigned {the "Bomower™) 1o sccure Borrower’s Adjustable
Rate Note (the "Note™) to ... FIRST.NATIONWIDE MORTGAGE. CQRPOEATJQH
................................ D (the "Lender") of the same date and cavering the propcny descn'bcd in
tke Security Instrument .md locale.. 9. .

164D NGRTH CLEYELAND AYENUS. CAHCAGO, JLELINGIS 6061 4:0000
{Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IMTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONc "IME AND THE MAXIMUM RATE THE BOR-
RCWER MUST PAY.

ADDITICNAL COVENANTS. In addition to the covenants and ~2reements made in the Security Instrument, Borrower
aps] Lender further ocvenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provitles for an initial interest rate of .........S wl99.....%. The Neae ravides for changes in the interest rate and
the monthly payments, 25 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates :

The interest rate [ will pay may change on the first dzy of ..., FEBRUARY. 1999.... rereeeneeenennry A0 ON that day
every 12th moath thereafter. Eack daie on which my interest rale could change is caded a "( St v‘atc

(B) The Index

Beginning with the first Change Date, my interest rate will be based on aa Indey. The "imdex” is the wee
average yield on United States Treasury secuitics adjusied to a consiant malurity of 1 vear, as niade available by
Federal Reserve Board. The most recent fndex figure ?.v..xlab!u as of the date 45 Jays before each Change Daic is cal.

tbe *Current Index.” g
If the Index is no lunger available, the Note Holder will choose a new index which is based upen compara

information. The Note Hoider will give me notice of this choice. : k,.-
{C) Calcuiztion of Changzs ' 56

Before cach Oxange Date, the Note Holder will calculate my new interest rate by adding ... KWQ.ANB
B73/100).... v DRCEDIAZE POINY(S) (-rrrrr-AeBLR........50) 10 the Current Index. The Note Holder wiil then jound the
result of ikis andumn 1o the nearest anc-eighth of one pc:cc'uagu point (0.125%). Subjec: 1o the Limils stated in Section
4(D) below, this rennded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine ihe amount of the monthly pavment that would be sufficient 10 recay the
unpaid principal that I am expected to gwe at the Change Date in full on the Maiurity Date at my new interesi rale in
substantizliy equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDES - ARM 5.2 - Single Family - Fennie faaFred:dle Moc Uniform instrument Form 3111 3/85
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The intetest rate (Am requiced (o pay at the 1 te Wit nol be greates than 8750 % or less than

AT30 %, Theteafier, my interest rate will never be increased or decreased o any single Change Date by more
than (wo wmemagc puinis {2. ﬁ%) from sbe rate of interest 1 have been paying for tie preceding wwelve menths. My
int :rest rate will never be greater than ........12:750 ¢ .

(E) Effective Date of Chzmges

My new interest rate will become effective on cach Chanpe Date. I will pay the arount of my new monthly payment
begininisg on the first montkly payment date afier the Change Date umil the amount of my monthly paymen? changes
again.

(F) Neoticz of Changes

‘The Note Helcer will deliver or mail o me a notice of any cbanges in my intetest rate and the amount of my monthly
pavment before the effective daie of any change. The notice will include information 1equired by law (6 be givea me and
atso the title and teiephone yumber of a person who will answer any question 1 may have regardiog the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Usifors Covenant 17 of Ihe Security Instrument is zmended to read as foilows:

Transfr! uf the Property or a Bencficisl Interest In Borrower. If all or any pan o! the Propenty of any interest in i is
sold or uansien>d (or il 3 beneficial interest in Borrower is sold or transferred and Bomower is ot a natural person)
without Lender’s'prior writien consent, Lender may, at its epiion, require immediate vayment in {ull of all sums secured
by this Securily Instictient. However, this option shall not be exersised by Laader if exercise is prohibited by federal law
as of the date of this Scourity Instrument.  Lender alsc shall not exercise this opiion il: (2) Borrower <auses to be
submitted to Lender inforaation required by Lender to evaluate the intended wransferee as if 2 new loan wise being made
o the wansferce; and (b} fender reasonably determines ibat Lender’s security will not be impaired by the loan
assumption and that the risk of « breach of any covepant ¢ agreemeat in this Sscurily Instrument is acceplable o
¥ znder.

To the extent permitted by applica’az law, L.ender may charge a reasonable fee &5 a condition 1o Lender’s consent ‘0
the loan assumpiion. Lender may also require the ransferce to sign an assumption agreement thai is acceptabie 10
Lender and that obligates the transferce 1o kiep all the promisss and zgrecments made in the Nole and in this Security
instrument. Borrower wili continue to e oblizaicd under the Note and this Securily Instrument unless Lender releases
Borrowet in writing.

If Lender cxercises tie optien to reguire immedate payment i full, Lender sball give Bormower notice of accelera-
tjon. The notize skall provide a perioif of not fess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security fnstrument. If Borrower {ails 1o pay these sums pricr o the
expiraticn of this period, Lender may invoke any remedies pormitted by 1his Secusity Instrument withomt further notice

ordemand on Borrower.

By SicNING BELOW, Boirower accepts and agrees t the lerms and covenants contained in this Adjustable Rate

Rider.
//Mﬂ/oh S
THOMAS V. EATY— Bortover
. (Seal)
~Bovrower
STLAD# 72-2LTR ' - Form 3111 3785
Pw. 2:-09-85 .
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