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- ‘0,  MORTGAGE | 17 v
TEIS MORTGAGE (“Security Instiu>at”) is givenon  J ANUARY 31, 1% 96 . The mortgagor is
MICHAEL GALLAGHER, AN UNMAR1SD PERSON - .
o,
| % AMERICAN TITLE order §_LL 02 2.
 (*Borrower"). This Security Instrument is given to o I A
PRISM MORTGAGE COMPANY : : L
> which 18 organized and existing undes the laws of THE STATE OF ILLINOIS - ", and whose
" widresi is 1420 KENSINGTON ROAD~SUITE 108 '
ORX BROOK, ILLINOIS 60521 ("Leader”). Borrower owss Lcndcrthepnnclpal sum of

EIGETY TWC THOUSAND THREE HUNDRED FIFTY AND 00/100
DoVars (U.S. § 82,350. 00 ).
This debt is evidenced by Borrower's note dated the same date as this Sectc:y nstrument {*Note*), which provides for
montkly payments, with the full debt, if nod paid earlier, duc and payable on  F EbRUARY 1, 2026 :
~ This Security lustrument secures o Lender: (a) the repayment of the debt evidenced by thz Noie, with inteyest, and all rcaew:ls
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced uader paragraph 7 to
prodect the security of this Security Instrument; and (c) the performance of Borrower's covenar:s ard agreements under this -
Security Instrament aad the Note. For this purpose, Borrower does hereby mortgage, grant and cowvey oo Leader the followicg .
descrbed property located in  COOK ) County, lilipois: § ~
T NUMBER 818 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TVE PLAT OF
LAKE FRONT PLAZA, B SUBDIVISION OF A PARCEL OF LAND LYING IN ACZCRETION
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

YOS

17-10-4G60-012-1034

whi:h has the address of 400 EAST RANDOLPH-UNIT 818 , CHICAGC .. Strest, ity
Mlircis - 60601 Zi Code {*Property Address®); :
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‘ ,.)lhzs Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowcr shall musfy the lien or takeone or
{}mre of the actions set forth above within 10 days of the giviag of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing ur hemﬂ:er emc!ed on the
")Propeny tnsured against loss by fire, hazards included within the teem “extended coverage” and any other hazards, including
2 5 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the zmounts and for the periods
N adm Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
B which shall not be unreasonably withheld. If Bormower fails to maintain coverage described above, Lender may, a: Lender's
option, Obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
o All insumnce policies and reaewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promnptly give to Lender all receipts of
« paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender aay nuke proof of loss if not made pmmptly oy Borrowes.
Unlzss Lender and Borrower otharwise agree in writing, insurance proceeds shall be apphed to mtorr'xon or mpa.ar of the
"+ Property demaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
' repair is not economiplly feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Security Tastrument, whelher o not then due, with any excess paid to Borrower. [f Borrower abandons the
.- Property, or does not aisv.cr, within 30 days a notice from Lender that the insurance carrier has offered to settls a claiin, then
" Lender may collect the insuanse procesds. Lander may use the proceeds o repair or restore the Property or 1o pay sums
secured by this Security Instrumat, whether or not then due. The 30-day period il begin when the nolice is given.
o Unless Lender and Borrow?r otherwise sgree in writing, any applicaticn of proceeds 1o principal shall not extsad or
" postpon2 the due date of the manibly pryments referred lo in parsgraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Property is acquired oy Lender. Borrower's right to any insuranve policies and proceeds resulting from
damage to the Property prior to the acquisition iinl] pass to Lender to the extent of the suins secured by this Secunty Instrntment
imsediately prior to the scquisition,
6. Ocoupancy, Preservation, Mainlenance an7 Protection of the Property, Barvower’s Loan Apphcnhon, Leaseholds.
Borrower shall occupy, establish, and use the Propeity us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy th Prooerty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuatiug circumstances exist which are beyond Rorrower’s controi. Borrower shall not destroy, damage or impair the
Propesty, sllow the Property o deiericrate, or commit weste on «ne Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, i< begun that in Lender’s good Raith judgment couid result in forfeiture of the
Propecty or otherwise materially impair the lien created hy this Security larirument or Lender's secusity interest. Borrower may
cure such & defsult and reinstate, as provided in paragraph 18, by causing Jie action or proceeding to be dismissed with a ruling
that, in Lesder's good faith determinstion, precludes forfeiture of the Borr(wer s interest in the Property or other material
impairment of the lien crzated by this Security Instrument or Lender’s security ipterest. Borrower shall also be in default if
Borrewer, during the loa application process, gave materially false or inaccurate inforastion or statements to Leader (or fail
to provide Lender with any material information) in coanection with the loan evidenced vy e Note, inciuding, but not imited
10, representations concerzing Borrower's occupancy of the Property as 2 principsl residence. if this Security Instrument is on 2
leaseliold, Bosrower shall comply with all the provisions of the leass. If Borrower acquires ice litle to ths Pmpeny. the
Jeaseizold and ke fee title shel) not merge unless Leader agrees to the merger in writing. Lot
7. Protection of Lendes’s Rights in the Property., If Barrower fails t¢ perform the covenants 4ol agreements contmned in
* this ‘Secunty Instrument, or there is a legal proceading that may significantly affect Leoder’s rights ia tae Propesty (such as 2
proceeding in barkrupicy, probate, for cordempation or forfeiture or to enforce laws or regulations), ther, fonder may do and
pay for whalever is necessary to piotect the value of the Properly and Leades’s rights in ihe Property. Lender’s actions may .
inckule paying any suins secused by a lien which has priority over this Secunty Instrument, appearing in court, paying
reasopabie attorneys’ fees and =ntering oa the Property to make repairs. Allhough Lender may fake action under lh:s parageaphi 2
7, Lender does ot have to do s0. .
Any amounts disbursed by Lender under this pr.mgﬁph 7 shal) beco'ne additional debt of Borrower secured by this
Secirity Instrument. Unless Borrower and Lender agree to ather terms cf payment, these amounts shall bear interest from the ¢
dat: of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting -(E
payment.
8. Mortgage hﬁumnte. 'f Lender raqmred mortgage insuragcs as 8 condtuon of makmg the loan secured by this Security
Instrument, Bostower shall pay the premivms requived to raaintain the mortgage insurance in effect. If, for any rvason, the
merigage insurance coverage required by Lender lapses or eesses to be in effect, Borrower shall pay the premiums required lo

- _ _ . . ﬁl}ﬂ
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Lerder's address stated berein or any other adiress Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shal] be deemed to have beua given to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severzbility. This Security Instrument shall be govemned by federal law and the law ofthe
Jurisdi-tion in which the Property is iocated. [n the event that any prevision or clzuse of this Security Instrument or the Note
<omflices with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pmv:smn To this end the provisions of this Security Instrument and the No(c are declared
1o be szverable.

18, Borrower’s Copy. Borrower shall be given one ooaformed copy of the Ncte and of this Security [nslmmem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any inlerest in it
15 sold or transferved {or if s beneficial interest in Borrowes is sold or transferred and Borrower is 0ot 3 natural person) without
Leade:'s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumsnt. However, this option sha.l not be exercised by Lender if exercise is prokibited by federc! law as of the date

~of thi Security Instrument.

If Lender exer:ises this option, Lender sull give Borrower notice of acceleration. The eetice shalj pmwde a penod of Dt
less than 30 days io.n the date the notice is delivered or mailed within which Borrower must pay al} sume secured by this

© Secucty Insirument. 5 Morvower fails (o pay thess sums prior to the expiration of this period, Lender may mvoke any remedies

permmedbythzs&cm i fritrument without fusther potice or demand on Berrower.

_18. Borrower's l‘ Y-t Rednstate, If Bormwer meets certain conditions, Borrower shall have the nghl 0 have
enforement of this Securiry fnctoment discontinued at any time prior to the earlier of: (&) 5 days (or such other period 25
applicable law may specify for rcirstateraent) before sale of the Propesty pursvant o aay power of sale contained in this
Security Instrument; or (b) entry <f a judgmerit enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lend:r all sums which then would be (= wider this Security Instrument und the Note as if no acceleration had occurnd; (b)
cures any default of any wther covenants or as=oements; (c} pays all expenses incurred in enforcing this Security Instrument,
wcfuding, but not limited to, reasonable atmueys fees; and {d) takes such action as Leader may reasonabiy require to assure

. that she lien of this Securiy nstrumeat, Lender’s, rishis in the Property and Borrower's nbligation to pay the sums secused by

this Securily I[nstrument shall continue urchange(. Jron reinsiatement by Bosrower, this Security Instrument and the
obligations secused hereby shall remain fully effective as if no acceleration had occurred. Hewever, this right o reinstate shall

_ a0t 1pply in ths case of acceleration under paragraph 17, :

19. Sale nf Note; Change of Loan Servicer. The Nuieur 2 partial inferest in the Note (together with thls Security
{nstrument) may be sold one or more times withon! prior notice o Parvower. A sale may result in a change in the entity (known
as the *Losn Servicer*) that collects monthiy payments due under 1a¢ *iote and this Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. Ifwhiry is a change of the Loan Servicer, Bommower will be

. given written notice of the change in accordence with paragraph 14 above 5.4 appiicable law. The notice will state the pame snd

address of the new Loan Servicer and the address to which payrnenls should Te mide, The notice w:l‘ also contain any other

information required by applicable faw.
20. Hazardous Substances, Borrower shall not cause or pcmul the presence, us>, disposal, storage, or release of any

- Huzardous Substances on or in the Propesty. Borrower shall not do, ror allew anyei:s-¢Jse to do, anything affecting the

Property that is in viclation of any Environmental Law. The preceding two sentences shal] ¢t apply to the presence, use, or -
storage on the Property of small quantities of Hazardous Substances that are gmerally recoguize’ o be appropmte to pormal -

resideotis] uses and to maintenance of the Poperty. Q
Borrower shall promptly give Lendar written nofice of any investigation, ciaim, demand, lawsdit or other action by an

~ governmental or regullory sgency or privats party involving the Pmperty and any Hazerdous Substance or Bavironmental La

of ‘which Borrower has actual knowledge. If Borrower leams, or is nofified by any governmeatal or reguisiary uthority, thih

any mmoval or other rerediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promplly laEe"

all aecessary remedial zctions in accordapce with Environmentsl Law. S
As used in this pamgraph 20, "Hazardous Substances” are those substances defined as toxic or hamrdou, substanices

Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrcleum products, to
pesticides and berbicides, voiatile solvents, malerials containing asbestos or formaidehyde, and radioactive materials. As used in

. this paragraph Z0, "Eaviconments' Law" means federal faws and laws of the junsdicticn where the Propert) is located that

relate to health, safety or eavironmental protection. 3
NON-UNIFORM COVENANTS. Borrowier and Lendet fusther covenant and agree cs fo!lows . :
21. Acceleraiion; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrowu"s bmch '

of any covenaat or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

.
! . - !
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CONDOMINIUM RIDER -

THIS CONDORMINIUM RIDER is made this 318T  dayof JANUARY | 19356 )
ad is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security
Deed (the “Secunty lnstmmmt)oftbemdawgwmbvtheundmgned {thz “Borrower’) to secure

Borrower's Note to
PRISM HMORTGAGE COMPANY

(the “Lender”)
of the same date uné covering the Property described in the Secunty Instrument and lecated at:
400 EASY «XNDOLPH~-UNIT 818, CHICAGO, ILLINOIS 605601
Preperty Au'm
Toe Property incfudes s unit in, together with an wodivided interest in the common clements of. a condominivm
project fnown as:
QUTER DRIVE EALT/ONE
Mema of Condemninlum Praject

. (the "Condominium Project®). fb< owners association or other entity which acts for the Condominium Projoct

{the "Owners Association”) holds itk 2 property for the benefit or use of its members or sharehoiders, the

- Property also includes Borrower's itterest in the Owners Association and the uses, proceeds and benehts of

Borrover’s interest.
CONDOMINIUM COVENANTS. [ ~&ition to the covenants and agreements mnade in the Secority

Jnstrument, Barrower and Lender fusther covenai t and agree as follows:

A. Condeminium Obligations. Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cuastituent Documents” are the: (i) Declaration or any
other document which creates the Condotninium Projecs; (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when du., il dues sad assessmezis imposed pursuant o the
Constituent Documents.

E. Hazavd Insurence. So fong as the Owners Association «aintains, with 2 generaliy accepted instrancs
carrier, a "toaster” or "hianket” policy on the Condominium Project whic is salisfactory to l.ender and wiuch
provides insurance coverage in the amounts, for the periods, and againsi 7y hezards Lender requires, including -
fire and hazards.included within the term “extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenani 2 for the me.‘hly payment to Lesder of the
yearly premium instsliments for hazxrd insurance on the Property; and

‘ (i) .Borrowe:'s obligation under Uniform Covenant 5 to meintain hazard ins:mnce coverage on the
Property is deemed zatisfied to the extent that the required coverage is provided by the Jwpers Asscciation

Borrower shall give Lender prompt notice of any lapse in roquired hazard instrance coverage:

Jn the event of a distribution of hazard insurance procesds in lieu of resterstion or repair foiliorvg a loss o
the Property, whethe: to the uait or to common eiements, any proceeds payable to Borrower are heicby sssigoed
and shail be paid to Lender for application (o the sums sscured by the Security Instrument, with any excess paid to °
Borrorwer. '
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10 insure that the
Owmniers Association mairtains a putlic liability insurance policy acceptable in form, amount, and extent of -~

coverage to Lender,

SACE5006

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fennie tAoe/Freddis Mac UNIFORM INSTRUMENT Form 3144 9190
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EXHIBIT "A" - LEGAL DESCRIPTION

UNIT NO. 818 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF
LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING INH
ACCRETION TG FRACTIONAL SECTION 10, TOWNSHIP 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECCROED APEZZ 30, 1%62, AS DOCUMENT NO. 18451961, CONVEYED BRY DEED -

FROM ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST NO. 17460,
RECORDED MAY 7, 192, AS DOCUMENT NO. 18467558, AND ALSO
SUPPLEMENTAL DEED THERETC RECORGED DECEMBER 23, 1364, AS DOCUMENT
NO. 19341545, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION QF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT DATED APRIIL
g, 1962, ANT KNOWN AS TRUST NO. 17460, RECORDED IN THE OFFICE OF
THE RECORDEK OF CCOK COUNTY, ILLINOIS, AS DOCUMENT NO.22453315

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY

DESCRIBED IN SALL CECLARATION OF CONDOMINIUM AFORESAID (EXCEPTING
THE UNITS 2AS DEFAMEC AND SET FORTH IN THE DECLARATION OF

CONDOMINIUM END SURVEY]

PERMANENT TAX NUMBER: 1710-400-02-21034

COMMONLY RNOWN AS: UNIT 8l¢
400 EAST RANDOLPH DRIVE

CRICAGO, ILLINOXZS 60601
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