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MORTGAGE

- THIS MORTGAGE £ Security Instrument’) isgivenon  January 25, 1996 . The mortgagoris
LASALLE NATIONAL TRUST, N.A. AS TRUSTEE UNDER TRUST
AGRE;HENT DATED JAnUARV 4, 1996 AND KNOWN AS TRUST NUMBER
119979 -

(Borrower™,. This Security Instrumetisovento LaSaile Bank, F.S.B.

e e e S e e

ey ras

oeEme

, which is organized and
existing under the laws of - the Unired States of America andwtmeaddtessls
4242 N. Harlem Ave., Norndge, IL 50¢34
(Lender). Banmarcweswuerihepdnc;palsum& Four Hundred Thousand Dollars and
no/100 Ocllars
(U.S. §400,000.00 ). ThisdebtisewdwcadovBonower’snotedatedthesamedaleasthis
Securitylnsummrt(‘ho!d') which provides for monthly paymants, with the full dabt, if not pald earlier, due -
and payeble on  February 1, Z011 This Sewint Instrument secures to Lender. (a) the
repa of the dabr evidenced bythe Nots, with interest, a:v.. ail renawals, extensions and modifications
oi the Note; (b) the payment of all other sums, vith interest, advarcec under paragraph 7 to protect the
of this Securlty Instrument; and (c) the parformancs of borewer's covenants and agreemenis
under this Security Instrument and the Note. For “his purpose, Bormower uces hareby mortgags, grant and

' convey to Lender the follow dasc:ibed opertylocated in Cook
" County, ilinols:

THE NORTH 4 FEET OF LOT 33 AND ALL OF LOTS 34 AND 35 ARD Tht SCUTH 1/2 OF LOT
36 I4 BLOCK 1 IN OLIVER SALINGER AND COMPANY’S FOURTH KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER A SUBDIVISION OF FRACTIONAL NORTHEAST 1/¢ OF
SECTION 2, TOWNHSHIP 40 NORTH, RANGE 13 EAST GF THE THIRD PRIHCIPAL ALRIDIAN
LYING BOTH HORTH AND SOUTH OF THE iNDIAN BOUNDARY LINE ACCCRDING TO TiiS PLAT
THERgg; RECOROED FEBRUARY 29, 1924 AS OOCUMENT 8300163, ALL IN COOK COUNTY,
ILLINOIS. :

13-02-203-041-0000 , 13-02-203-046-0000 ,

. - which has the address of 6245 H. Central Park Av. .
[STREET] [CITY}
- Minois 60653 {Property Acdress’); ‘
. [ZPCODE] - '
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Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shall apply anv Furds held by Lender at the time of
acmesition of s2le &3 a credi against tha sums secured by this Security Instrument. :

3. Appiication of Payments. Unisss applicable law provides otherwise, all payments received by
Lender uncer paragraphs | and Z shali be applied: first, to any prepayment charges due undet the Note;
second, to amounts payabie under paragraph 2: third, to Interest due; fourth, to princial due: and last, o
any late charges due under the Note. ) ‘

4, Charges; Liens,  Borrower shall pay all taxes, assessinents, charges, finas and imposhions

- attributabio i ﬂmepectyv&ichmayatﬂhpﬁoﬁywthisSewﬂylnshumtaM!msehdd payments

or ground res.3, if any. Borrower shail pay thess obligations in the manner provided in paragraph 2, or i
not pad in thix nisnner, Borrower shell pay them o time directly to the person awed payment. Bomowier
shall promptly furaish to Lender all notices of amounts to be pald under this paragraph. If Borrawer makes
thess payments directh, Borrower shalt promptly fumish to Lender receipis evidencing the payrnents.

Borrower shall promily dischargs any lien which has priority over this Security Instrument unless
Baorrower: (a) agrees in wriing to the payment of the obligation secured by the ilen in a manner acceptable
to Lander; (b) contasts in gos faith the lisn by, or defends against enforcement of the lien in, legal
procecdings which in the Landz¢ upinion operate to prevent the enforcement of the fien; or (c) secures
from tha holder of the llen an sgresont satisfactory to Lencer subordinating the llen to this Security
Instrument. (f Lender determines thut any part of the Property is subjact to a lien which may attain priority
over this Security Instrument, Lender may zivo Botrower a notice Identifying the lien. Borrower shali satisfy
the lien or lake one or mora of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall kaep the improvements now existing or hereafter

erected on the Property insured against loss by fi &, hizards inciuded within the term “axtended coverage” -

and any other hazards, including floods or floodlisg, <ot which Lender requires Insurance. This insuranca
shall be maintained In the amouiis and Jor the penrds that Lender requires. The insurance carier
providing the insurznce shall be chosan by Borrower sapjact to Lender's approval which shali nat be
urteasonably withheld. 1f Botrower falls to maintain coveraye described above, Laider may, at Lender's
option, obialh coveraga to protect Lender's rights In the Property In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to wender and shall Include a standard
mortgage clause. Lender shall have the right to hold the paticias anc renwais. If Lender requiras, Borrower
shall promptly give 1o Lender all receipts of pald premiums and renawl notices. In the event of loss,
Bomower shall give promipt notice o the Insurance carrier and Lender. L2iorr may make peoof of foss i
not made promptly by Borrower,

Unless Lendar and Borrowsr otherwise agree in witing, insurance proceeds shall be applied to
restoration or repair of the Proparty damaged, ¥ the restoration or repalr Is ecoromically feasible and

. Lander's security i not lassened. If the restoration or repalr is not sconormically fcatidle or Lender's

security would be fessened, tha insurance proceeds shall be appifad to the sums securar! ¢ this Security
instrurnent, wheiher or not then due, with any excess paii to Borrower. if Borawer abandcns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offerec 1o seitie a
ciaim, then Lender may collect the Insurance proceads. Lender may use the proceeds to repair of restore
the Property or to pay sums secused by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. ' :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 16 principal shall
not extend or postpone the due date of the rmonthly paymeants refared to In paragraphs 1 and 2 or change
the ameurt of the payments. If under paragraph 21 the Propesty Is acquived by Lendar, Borrower's right to
any Insurance policies and proceeds resuiting from damage to the Proparty pricr to the acquisition shall
pase fo Landar to the extent of the sums sacurad by this Security Instrument immediately prior o the
acquisition. ~ : , : :
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10. Condemnation. The procéeds of any award of claim for damages, direc? o consequential, in
connection with any condemnation or other taking of any part of the Propesty, or for conveyanee in fieu of
cordemaation, ara heraby assigned and shall be paid to Lender.

In the avent of a totai taking of the Prcperty, the proceads shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bomower. In the event of a partial
taking of the Property in which tha fair markut value of the Property immediately before the taking is equal
o o greater than the amount of the sums secured by this Security Instrument immediately before the
takinrg, unbess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shafl be raduced by the amount of the proceads multiplied by the following fraction: (aj the tolal
amount of Ta sums secured immediately befora the taldng, divided by (b} the falr marke! value of the
Property hnmudiately before the taidng. Any talance shall be paid to Bomrower. in the event of a partial
taking of the Troaerty in which the falr market valus of the Property immediately betore the taking is lass
than the amo(mt of the sums secwred immediately before the taking, uniess Bomower and Lander
cihenvise agree I7 w'ling or unless appiicable law otherwise provides, the procesds shall be applied to the
sums securad by thie: Js.curlty instrument whether or not the sums are then due.

if the Property is akaruoned by Borrower, or i, after rotice by Lender to Bomrower that the condemnor
offers to make an award ot saitle a claim for demages. Bomrower falls 1o respond to Lender within 30 days
after the date the notice Is giva:, Lender is authorized to collect and apply the proceeds, at its option,
sﬂm?ﬂoraﬁmmmmﬁa:‘» «'ropenty or 1o the sums secured by this Security Instrument, whether o¢
not us.

Uniess Lander and Borrowes othe=#52 agree in writing, any application of proceeds to principal shall
not extend of postpana the dua date of Lt onthly payinerts referred to in paragraphs 1 and 2 or change
the amount of st payments.

11. Borrowsr Not Released; Forbearance Sy Lsnder Not 8 Waiver. Extension ot the time for
paymnent or modification of amartization cf the sun.s secured by this Securlly Instrument granted by Lender
to any successor in intersst of Bormower shall not ope 2 to release the iiabity of the original Borrower or
Bomower's succassors in Interest. Lander shall not be rerpired 10 convnence proceedings agalnst any
succassor in interest or refuse to extend time for paymen?. or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu niede by the original Borrower or Borrower’s
suCCessors in intsrest. Any forbaarance by Lender in exercizing <iiy right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, To-signers,  The covenants and

'wmd-mmwimmmmmmmmemsmmdwuew

Bomrower, subject to the provisions of parageaph 17. Borrower's covenants aiss greements shall be jolnt
and saveral. Any Borrower who co-signs this Securlty Instrument but doss nok exacute the Note: {a) is
ca-signing this Security Instrument only ta mortgags, grant and convey that Corroar's interest in the

‘Property under the terms of this Securly Instrument; {b) Is not parsonelly obligited ‘o pay the sums

socured by this Security instrument; and (c) agrees that Lender and any other Bonuwe: may agroe 10
exiend, modify, forbear or make any accommodations with regard to the tarms of this Scayray Instrument

13. Loan Chacges. If the loan secured by this Socurty instrument Is subject t0 a law which sels
maxdmum loan charges, and that faw is finally intarpreted so that the interest or other loan charges
collacted or to be cofiactad i connection with the loan exceed the permitted [imdts, then: (g} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied fink; and (b}
sums already collocied from Borrower which excoeded permitted limits will be refunded §

* Lender may choose to make this refund by reducing tha principal owsd under the Note of

direct payment to Bomower. I a refund reduces principal, the reduction will be treated &5 a
- prepayment without any prepayment charge under the Nots.

ILLINOIS-SINGLE FAMILY. -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9/90
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Substances that are genarally recognized to be appropriaie io normal fasiden:ial uses and to maintenance
“of the Property.

Borrower shall promptly give Lender written notice of any invastigation, clalm, demand, lawsuii or other
action by any governmental or regulatcry agency or private party involving the Property and any
Hazardous Substance or Environmertal Law of ‘whici Borrower has actual knowiedge. if Borrower leams,
or ks notified by any gevemmental or reguiatory authorlty, that any removal or othar remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptiy take all Pecessary
remedia! actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hzzardous Substances” are those substances deflned as toxic or
hazardous abstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabic o> tode petroleum products, toxic pesticides and herbicides, volatle solvents, mteﬂa!s
cortaining esbestos or formaldehyde, and radicactive materfals. As used in this paragmaph 20

EnvironmemalLw’meansfedarafhwsandlamdm!urbdmwhetameFmpenyislwatedﬂm 

relate to health, sufe?s or environmental protection. E

NON-UMIFORM CO'VENANTS. Borrower and Lender funmroavenant and agree as follows: -
2%, Acceleration; Rarszdies. Lander shal! give notice to Borrower prior to accelarsiion following

Borrower's breach of any cZivenant or agreement In this Security Instrument (but not prior to

scceleration under paragrap. .7 unless applicable law provides otherwise). The notice ehall
specity: (a) the defsult; (b} the act' i required to cure the detault; (c) a date, not fess than 30 days
from the date the rotice is given tc Borrower, by which the default must be cured; and (d) that tsllure
1o cure tha default on of before the dais specified ini the nolice may resut in acceleration of the sums
sacured by this Security instrument, forcclnyre by judicial procaeding and sale of the Property. The
notice shall further Inform Borrowar of the . :3ht to reinstate sfter accelerztion and the rigiit to assert
in the foreciosire proceeding the nomx!stenr,a ol a defsult or any cother defense of Borrower 1o
acoelerstion end forociosurs. If the dafauit is n curad on or bafore the date specified In the notice,
Lender at its option may require immadiate paynent in full of all sums sacured by this Seciatty
instrumient withoul furthesr demand and may ic:aclose this Security Instrumest by judicisl

Ing. Lender shall be entitled to collect all ¢xpenses Incumed in pursuing the remediea

~ provided in this parageaph 21, Including, but not limitec 14, ‘easanable attomeys' lees and costs of

title evidence.

22. Reloase. Upmmmemdanwmmnedbym&mm,lm&ummwnderMMeasa
this Security Instnement without charge to Borrowar. Borrower shall pay o' recordation costs.

23. Waiver of Homestead, Borower walves all right of homestead exer ‘clion in the Froperty.

24. Riders to this Securily Ingtrument. if one or more riders are executec by Bommower and recorded
together with this Security Instrument, the covenants and agreements of each such rikder shall be
ed Imo and shall amerd and supplement the covanants and agraemaris of this Security

| Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bex(s)]

0] Adjustable Rate Rider (J condominium Rider 0 1a Famiy Rider o
[J Graduated Payment Rider [ Planned Unit Oevelopment Rider (] Biwaeldy Payment Rider
3 Batioon Rider [ Rste Improvement Rider [J second HomeRider *
[J Otherts) fspocty) L1 1HDA Rider
ILLINCIS--SINGLE FAMILY-FNMA/FHLAMC UNIFORM INSTRUMEW FORM 30i4 6/9%5
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RIDER ATTACILY TO 4ND RADE 4 PART OF TME TROST DEED OR MORTCAGE
DATED __ Jamxury 25, 1996 ODER TRUST WG, 119975

This Roctgags o Triast Deed iz the cature of & worigage is axocuted by LA
SALLE WATIONAL TRUST, G.A., not personally, but as Trustes under Trust Wo.
119979 is the ezorcise ¢ the pover and authority coaferred upon and vested
In £t a2 such Trustes {ard said LA SILLE WATIONAL TRUST, ¥.d. hersby sasraatse
that it possesees full porer and authority to ezecute the Instrusent) and it
fa expresaly understood and »oeed thal oothing coataioad hetein or in the
note, of 1n any other inatruadnt siven to evidence the indedtedness secured
Persby shall be construed &8 crutlng any lisdility oa the pert of seid
soctgagor or grantor, or on sald L4 5A'LE WATIONAL TRUST, N.4. personelly %o

- pay said acte or any intersst that way ricrue theceos, ¢c sny  indebladness

accruing horeunder, or ta_perfors any covirant, either ezprsse or implied,
herein contained, all such Viadility, Lf any/, Deing hredy erpressly vaived Wy
the sartgageo or Trustes under seid Trust Dewd, 52 legal owners or holders of
the nota, and By every parsoa now of hereafter tlajuing any eright or security
hereunder; and that 9o far as the sortgagor oo owator and said LA SALLE
WATIONAL TRUST, V.i. personally are coccerned, the )igri bolders ¢of the oote
and the ower or owers of any indedtedness sccruing bereunder shall look
solely to the preuises hereby mortgazed or coaveysd for the payseat thereof by
the enforcement of the lisn created ian the aanner hereis und in sald oote
provided or by actiocn to enforce the parsonal 1fadility of v woarsntior oF

tors, Lf any. Trustee d0as not warrant, indemnify, defend 2itle nor is

it cesponsible for any eavironmental dasage.

aB8L26036




--—_

'UNOFFICIALCOPY

P
.
i
’ |
. : |
‘
‘
¥ : -‘
; '
. ‘ '
;
B N "
. - |
[ f
' :
K : ’
;
| g
¥
. ' |
t
\
|
‘ P
Lo |
. ‘r
| | Iy
. r : |
- ,on !
Bhoid
[P
A
IR ‘
BT SO
B | |
e |
- - | |
0 ! f
v 1 ,
: | a
. | .
-A ‘ I
| ’ :“.
' I “
| !
‘ i
- ' [
. J |
. . i
| [
l f
| !
v
i
- fr ,
5.
¥

v
»
3




