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MORTGAGE, SECURITY AGREEMENT AND )
ASSIGNMENT OF LEASES AND RENTALS L)

(WITH TRUSTEE}

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND RENTALS
is made thi=", 27th day of _January , 1996 by Chicago Twust Company formerly known as Chicago Title and
\ Trust Company, {not personally but as Trustee under a Trust Agreement dated July 6, 1966, and known as Trust

N0.49577) (herein zalied "Mortgager™), having its principal office s 171 N. Clark St, Chicago, Hiinois, and

Cecelia D.R. Steverson (“Beneficiaory™) to THE FIRST NATIONAL BANK OF CHICAGO, (the "Mortgages"),
~7 4 national banking asss<ition, organized and existing under the laws of the United States of America, having its
principal office at One First Mational Plazs, Chicago, [llinois 60670.

..4,@_/

\\’ WITNESSETH:

WHEREAS, the Beneficiary s indebted to Mongagee in the principal sum of One Hundred Fifieen

™\ “Thousand and no/100 Doilars (§115,000.00) or so much thereof as may be disbursed and outstanding from time

to time under a promissory note daied Jaraary 25, 1996 from Beneficiary payable to the order of Morngagee

the principal amount of $115,000.00 (said nore and all modifications, reaewals or extensions thereef, the "Note™)

& plus interest in the amount as piovided in ana-cvidenced by the Note, which Note is incorporated herein by this
g reference,

NOW, THEREFORE, to secure () the payrrim of the indebtedness evidenced by the Note topether

U with interesi thereon (the "Indebtedress™) and any fees in conanertion therewith, (b) the repayment of any advances

{  OF expenses of any kind incurred by Morigagee pursuant tob< provisions of or on account of the Note or this

1\]‘ Mongage, (c) the repayment of future advances, if any, disburscd oy Mortgagee to Beneficiary or Mortgagor in

accordance with the terms of the Monigage or the Note in excess of k¢ principal of the Indebtedness, and (d) the

performance and observance of all of the termns, covenants, provisions ava a;reements of this Mortgage, the Note

and all other documents now or hereafier execuled in connection with the Jrdebiedness (collectively, the "Loan

Documents”), all of the foregoing not to exceed 300% of the principal anican of the Note, the Morigagor and
Beneficiary agrec as follows:

ARTICLE |
GRANT

1.01  The Morigagor hereby grants, bargains, sells, releases, conveys, assigns, fw lers, morigages
and confirms unto the Mortgagee, and grants a security interest in, the real 2state described in £:0icit A attached
hercio and made a part hereof {the "Real Estate™), which with the property, estates and intersst~ hereinafier
described is referred 1o herein as the "Property”;
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Together with, all rents, issues, profits, royaliies, income and other benefiis derived Irom the Real
Estaie subject to the right, power and authority hereinaficr given to Morigagor to collect and apply such rents;

Together with, all Jeasthold estate, right, title and interest of Morgagor in and to all leases or

subleases covering the Rea! Estate or any pertion thereof now or hereafter existing or catered into, and all right,

> title and interest of Mortgagor thereunder, including, without limitation, all cash or security deposits, advance
- rentals, and deposits or payments of similar nature;
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Together with, all easements, rights-of-way and rights pertaining thereio or as a means of access
thereio, and all tenements, hereditaments and appurtenances thereof and thereto;

Together with, any and al! buildings and improvements now or hereafier erected thereon, including,
bur not limited to, the fixtures, attachments, appliances, equipment, machinery, and other articles aitached to said
buildings and improvements; and

Together with, all the estate, interest, right, title, other ¢laim or demand, including claims or demands
with respect to the proceeds of insurance, which Mongagor now has or may hereinafter acquire in the Real Estate,
and any and all awards made for the taking of eminent domain, or by any proceeding or purchase in lieu theieof,
of the whole or any part of the Real Estate, including without limitation any awards resulting from a change of
grade of streets and awards for severance damages,

Te uave and hold the Property unto the Mongages, and its successors and assigns forever, for the uses
and purpos<s Sorein set forth.

ARTICLE I
REPRESENTATIONS

2.01 Mortgagor ieprezente it has good and marketable title io the Property. Morigagor represents thar it
has good rigm and full power-io sell and convey the same and that it has duly executed and delivered this
Mortgage pursuant tc proper diciciions and that Mongagor will make any funher assurances of tiile that the
Mortgagee may require and will ociena the Property against all claims and demands whatsoever,

2.02 Mongagor and Beneficiary represen: that the proceeds of the Loan evidenced by the Note will be
used for the purposes specified in Paragriob 6404 of Chapter 17 of the Nllinois Revised Statutes and ibal the
principal sum evidenced by the Note constiwtzs a business loan which comes within the purview of such
paragraph.

2.03 Neither Mortgagor nor Beneficiary, nor, = th2 best of Mortgagor's or Beneficiary 's knowledge, any
previous owner of the Propenty or any third party has ursd, generated, stored or disposed of any Hazardous
Substances on the Property. For the purposes of this represeiiation and warranty, Hazardous Substances shal
include, but shail not be limited to, any toxic or hazardous wastzs pollutants or substances, including, without
limitation, asoestos, PCBs, petroleum products and by-producis, /subsiance; defined or listed as hazardous
substances or toxic substances or similarly identified in or pussuant i the Comprehensive Environmental
Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. 5 9601 et seq., hazardous materials
identified in or pursuant to the Hazardous Materials Transponation Act, 4%10.5.C. 4 1802 ¢t scq,, hazardous
wastes identified in or pursuant to The Hesource Conservation and Recovery Aci; 47 U.S.C. 4 6901 gf seq., any
chemical substance or mixiure regolated under the Toxic Substance Control Act of 1974, as amended, 15 U.S.C,
4 2601 ef seq., any toxic pollutant under the Clean Water Act, a3 amended, 32 US.C. 6 1251 &t seq., any
hazardous air pollutant under 1he Clean Air Act, 42 U.S.C. 4 7401 ¢t seq., and any havardons or toxic substance
or pollutant regulated under any other applicable federal, state or local environmental healh or safety taws,
regulations or rules of common law. Mortgagor and Beneficiary shail, jointly and severally, indemnify and hold
Morigagee harmless from and against all lisbility, including all foresceable and unforeseesils comsequential
damapes, directly or indirectly arising out of the use, generation, storage or disposal of Hazardous' Substances,
including without limitation, the cost of any required or necessary repair, clean-up or detoxificaicr. and the
preparation of any closure or other required plans, whether such aciion is required or necessary prior to or
following transfer of title to the Property, ta the full extent that such wction is attributable, directly or indirectly,
10 the use, generation, storage or disposal of Hazardous Substances en the Property.

ARTICLE 1l
WAIVER OF REDEMPTION

3.0t Each of Mortgagor and Beneficiary acknowledges that the Keal Estate does nof constitute
agricultural real estate as said tetm is defined in Section [5-1201 of the Hlinois Morigage Foreclosure Law (the
"Ac1"} or residential reai esiate as defined in Section 15-1219 of the Act. Each of Mortgagor and Beneficiary
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hereby waives any and all rights of redemption under judgmem of foreclosure of this Mortgage on behalf of
Morigagor or Beneficiary, and on behalf of each and every person acquiring any interest in or title to the Real
Estate or of any nature whatsoever subsequent 10 the date of this Mortgage. The foregoing waiver of right of
redemplion is made pursoant tc the provisions of Section 15-160(B) of the Act. To the fullest extent permitted
under applicable law, neither Mortgagor nor Beneficiary shall apply for or avail itself of any appraisement,
valuation, stay, extension or exemption {aw, or so-called "Moratorium Laws,” now existing or hereaffer enacied,
in order 10 prevent or hinder the enforcement or foreclosure of this Martgage, but each hereby waives the benefit
of such laws. Each of Mortgagor and Beneficiary, for ihemselves and all who may claim through or under cither
of ihem, waives any and all right to have the Real Estate, and any esiates comprising the Real Estate, marshailed

upon any foreclosure of the lien hereof and agrees that any court havirg jurisdiction to foreclose such lien may
order the Real Estate sold as an entirety.

ARTICLE IY
MOQRTGAGOR'S COVENANTS

4.01 laozigagor covenants and agrees to pay the Indebledness and the other sums sccured hereby in the
manner and at thetom2s provided for in the Loan Documents,

4.02 Mortgag r ar:| Beneficiary covenant and agree to pay, or cause to be paid, when due and payable by
Mortgagor or Beneficiary:

(a) all real estarc 1a7ey, personal propesty vaxes, assessments, ficense fees, water and sewer rates and
charges, and all other goverraaental Jevies and charges, of every kind and nature whatsoever, general and
special, ordinary and extracriinavy, unforeseen as well as foreseen, which shall be assessed, levied,
confirmed, imposed or becomu. a lien upon o7 against the Property or any portion thereof, and all iaxes,
assessments and charges upon the rev(s. issues, income or profits of the Property, or which shall become
payable with respect thereto or with {esrer: to the occupancy, use or possession of the Property, whether
such taxes, assessments or charges are r=vied direcily or indirectly (hereinafier collectively called the
"Taxes"); and

{by all other payments or charges required (0 be paid to comply with the terms and provisions of this
Mortgage.

Within ten (10) days after written demand therefor, Morntzagor shall deliver to Mortgagee the original, or
a photostatic copy, of the official receipt evidencing payment of Tuzes or.other proof of paymeut satisfagtory ¢
Mortgagee. Failure of Mortgagor to deliver to Morigagee said receipt; or lo submit other proof satisfactory 1o
Morigagee as aforesaid shall constitute an Event of Defauli heveunder.

4.03 To assure payment of Taxes and insurance premiums payable with .espect to the Property as and
when the same shall become due and payable:

(a)The Merigagor shall deposit with Morigagee at the time of the disburserieny, of the proveeds of
the Note:

(iDAn amount equal 10 one-welfth of such Taxes due multiplied by the oumber of
months elapsed (plus one additional month) between the date on which the most recent insial’inent for
uch taxes was required to be paid and the date of such first depasit; and

(iYAn amount equal to one-twelfth of such annual insurance premiums muliplied
by the number of months {plus vne additicnal month) elapsed between the date premivms on each
policy were last paid to and the date of such first deposit.

(b)Concurremly with each monthly payment instaliment pursuant to the Note, Mertgagor shall
deposit with Mortgagee an amount equal to nine (3%) percent of the last ascertainable bilis for Taxes and
insurance premiums.

2 |
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{cyThe amount of such deposits {("Tax and Insurance Deposits™} shall be based upon the most
recently available bills therefor, Al Tax and Insurance Deposits shall be heid by the Morgagee without any
allowance of interest thereon.

{d)Monthly Tax and Insurance Deposits, together with monihly payments of principal, if any, and
interest shall be paid in a single pavment each moath, to be applied to the following items in the following order:

{(i)Tax and Insurance Deposits;

(ii}Indebtedness vther than principa) and inierest on the Note;
(iiipInterest on the Note;

{iv’ Amortization of the principal balances of the Note.

{eytaortgagee will pay insurance premiums and Taxes from the Tax and Insurance Deposits upon the
presentation by Morigegor of bills therefor, or upon presentation of receipted bills, reimburse Morigagor for such
payments, If the totai” F4x and Insurance Deposits on hand are not sufficient to pay all of the Taxes and insurance
premiums when due, Morgasor will deposit with Mortgagee any amount necessary to make up the deficiency. If
the total of such deposits excreds the amount required 1o pay Taxes and insurance premiums, such excess shall be
credited on subsequent depesi 1o be made for such items.

(Din the event of a default in any of the provisioss of this Mortgage or the Note, Morgagee may,
but shall not be required to, apply Tax /nd iasurance Deposits on any Indebtedness, in such order and manner as
Morigagee may elect. When the Indebicdnicss has been fully paid, any remaiping Tax and Insurance Deposits
shall be paid to Mortgagor. All Tax and izsurance Deposits are hercby pledged as additional security for the
Indebtedness and shall not be subject to the direcasn or control of the Morigagor.

(gMonigager shall not be liable for an faiure to apply any amounts deposited to the payment of
Taxes and insurance premiums unless while no detaul’ cxists hereunder Mortgagor shall have presented to
Morigagee the appropriate Tax and insurance premium bivis 1% be paid from the Tax and Insurance Deposits.

4.04 Monigagor and Beneficiary covenant and agree to 'oep and maintain, or cause to be kept and
maintained, the Propeny (including all improvements thereon and Wy sidewalks, sewers, and curbs) in good order
and condition and will make or cause to be made, as and when the same <ial! become necessary, all structural and
nonstructural, ordinary and exiraordinary, foreseen und unforeseen repairs ari all maintenance necessary (o that
end. Furthermore, and without limiting the generality of the foregoing, neivaer Morgagor nor Beneficiary will
suffer any waste. All repaits and mainienance required of Mortgagor and Beneficizcy shall be (in the reasonshle
opinion of Mortgagee) of first-class quality.

4.05 Mongagor covenants and agrees that this Mortgage is and will be manwaineZ-4s a valid mortgage
lien on :he Property and that Mortgagoer will nat, directly or indirectly, create or suffer or perp it to be created, or
to stand against the Property, or any pottion thereof, or against the rents, issues and profiis Yiwrcfrom, any bien
fincluding any fiens arising with respect to the payment of Taxes), security interest, encuntbipnee or charge
whetker prior to or subordinate to the lien of this Morigage unless written approval is fitst obtained from
Moitgagee. Mongagor and Beneficiary will keep and maintain the Property free from all liens of persons
supplyin;, Jabor and materials for the construction, modification, repair or maintenance of any building or sile
inprovement whether on the Property or not,

4.06 Mortgagor and Beneficiary covenant and agree, so long as the Indebtedness remains outstanding, to
comply with ail regulations, rules, ordinances, statutes, orders and decrees of any governmental authority or court
applicable 10 Morigagor ot Beneficiaty or applicable to the Property or any part thereof and to promptly cure any
violation of law and comply with any order of any such governmental authority or coust in respecy of the repair,
replacement or condition of the Property and any governmental regulations concerning environmentul confrol and
improvenents.
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4,07 Mongagor covenants and agrees that all awards beretofore or hereafter made by any public or
quasi-public authority to the prescnt and all subsequent owneis of the Preperty by virtue of an exercise of the
right of eminent domain by such zuthority, including any award for a taking of title, possession or right of access
to a public way, or for any change of grade of streeis affecting the Property, are hereby assigned to the
Morigagee.

4.068 Mortgagor and Beneficiary covenant and agree that neither the vatue of the Property nor the lien of
this Mortgage will be diminished or impaired in any way by any act or omission of the Monigagor or Beneficiary,
and Morigagor and Beneficiary agree they will not do or permit to be done to, in, upon or about said Propeny, or
any part thereof, anything that may in any wise impair the value thereof, or weaken, diminish, or impair the
security of this Mortgage.

4.0 Mortgagor covenants and agrees that if any action or proceeding is commenced in which Mortgagee
in good faith dvems it necessary to defend or uphold the validity, enforceability or priority of the lien and interest
of this Moitgage or 10 preserve the value of the security for this Mortgage, all sums paid by Mortgagee for the
expense of any such litigation to prosecute or defend the rights, lien and security interest created by this Morigage
(including reasorable-aitorneys' fees) shall be paid by Morigagor, together with interest thereon at the rate then
applicable under thé Nie and the Loan Agreement and any such sums and the interest thereon shali be a lien and
security interest on the Fronerty prior to any right or title to, interest in or claim upon the Propenty attaching or
accruing subsequent to the lizi and security interest of this Mortgage, and shall be secured by this Morigage.

4.10 Montgagor and Bepcficiary covenant to furnish from time to time within fifteen {15) days afier
Mortgagee's request, a writlen siztement, duly acknowledged, of the amount due upon this Mortgage, whether
any alleged oifsets or defenses exist against the Indebtedness and whether any defaults exist under the Loan
Documents.

4.11 Morigagor and Beneficiary cov:nast and agree io keep and maintain books and records of account,
or cause books and records of account to be kep: aid maintained in which full, true and correct entries shall be
made of all dealings and transaction relative 10 the Fioperty, which books and records of account shall, at
reasonable limes and on reasonable notice, be open te the inspection of Mortgagee and its accountants and other
duly authorized representatives. Such books of record ant arcount shall be kept and maintained cither:

(a) in accordunce with generally accepted accounting practices consistently applied; or

(b} in accordance with a cash basis or other recognized comprehensive basis of accuanting
consistently anplied.

Mortgagor and Beneficiary covenant and agree to (umnish or cause t¢ &t furnished o Mortgagee a report
satisfactory to Mortgagee, including a balance sheet and supporting schedules ana rontaining a detailed statement
of incomme and expenses on the Property. Mortgagor and Beneficiary also covenants and agrees 10 furnish or cause
1o be furnished annually to Mortgagee an updaied personal financiai statement. Morigagor and Beneficiary shall
certify that cach such report presents fairly Mcrigagor's financial position. Morigagor 7ud Beneficiary further
covenant and agree to furnish, or cause to be furnished, to Mortgagee annually on or belore Ansil 30uh of each
year (oF on or before August 30th of any year in which Morigagor has elected an extension) ropies- of his federal
income tax fiiings for the previous year.

If Mortgagor omits to prepare and deliver prompily any report required by thic paragraph, Mortgage= wnay elect,
in addition 10 excrcising any remedy for an event of default as provided for in this Mortgage, to make an audit of
all beoks and records of Mortgager inctuding his bank accounts which in any way periain to the Property snd to
prepare the stalement or statements which Marigagor failed to procure and deliver. Such audit shall be made and
such statement or statements shall be prepared by an independent Certified Public Accountant to be selected by
Mortgagee. Mortgagor shall pay all expenses of the audit and other services, which expenses shall be secured
hereby as additional Indebtedness and shall be immediately due and payable with interest thereon at the rate of
interest as set forth in the Note and shall be secured by 1his Morigage.

4
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ARTICLE V
TRANSFER OR MORTG E PROPERTY

5.01 Mongagor will not, without the prior written cunsent of Mortgagee, further mongage, prant a
deed of trust, pledge or otherwise dispose of or further encumber, whether by operation of law or otherwise, any
or zll of its interest in the Property. Beneficiary will not make and Mortgager will pot, and will not be required
to, accept, and will not be bound by, any assignment of the beneficial interest in Mortgagor 1o any pariy except
Mortgagee. Mongagor will not, without the prior written consent of Mortgagee, sell, assign, or transfer the
Property or any interest therein. Any sale, assignmemt, transfer, mortgage, deed of trust, pledge, change or other
disposition o encumbrance made in violation of the above provisions shall be nult and void and of no force and
effect and the making thereof shali constitute an Event of Default hereunder.

ARTICLE V]
PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 Yo the occurrence of an Event of Default under this Mortgage, then, without limiting the
generality of any wieq provision of this Mortgage, and without waiving or releasing Mortgagor or Beneficiary
from any of their obligatioriz hereunder, Motigages shall have the right, but shall be under no obligation, to pay
any lwpositions or ather pzyment, or any sums duc under this Mortgage, and may perform any other act or rake
such action as may be apptogiiate to cause such other term, covenant, condition or obligation to be promptly
performed or observed on hehalf off Mongagor or Beneficiary. [n any such event, Morigagee and any person
aesignated by Mortgagee shatl have. and is hereby granted, the right (o enter upon the Property al any time and
from time 10 time for the purposes of peironning any such act or taking any such action, and all moneys expended
bv Mortgagee in connection with making such payment or performing such act (inciuding, bat not limited to,
legal expenses and disbursemenis), togethes wik interest thereon at the default rate set forth in the Note from the
date of each such expenditure, shail be paid by Mor.gagor or Beneficiary, as appropriate, to Mortgagee within ten
(10} days after writter notice (o Mortgagor and Beieficiary demanding such payment, and shall be secured by this
Mortgage, and Mortgagee shall have same rights and rem>dies in the evers of nonpayment of any such sums by
Mongagor or Boneficiary as in the case of a defavls *y Mongagor or Bencficiary in ihe paymemt of the
Indebiedness.  Nothing in this Paragraph or in any other purt of this Mortgage shall be construed fo require
Mortgagee L0 make any payment or perform any cbligation of »dortgagor ov Beneficiary. Any action taken by
Morgagee hereunder ar in telation o the Property is for the sole ‘ozaefit of Morigagee and no other person shall
rely upon any action, inaction, inspection or other at of Mongagee in dealing with the Property, Mortgagor or
Beneficiary. Mortgagee in making any payment hereby authorizea {a) re'aiing lo taxes and assessments, may do
so according 10 ary bill, statement or estimate precured from the approprate prblic office without inquiry into the
accuracy of such bill. statement or estimale or into the validity of any tax, ziscssment, sale, forfeiture, tax Yen or
title or claim thereof, or (b) for the purchase. discharge, compromise or setiisnv.i: of any other lien, may do so
withour inquiry as 10 the validity or amount of any claim for lien which may be asrimicd:

ARTICLE VIl
ASSIGNMENT OF LEASES, RENTS AND CONTRACT

7.01 Morigagor and Beneficiary hereby assign to Mongagee all of their interest in ali roprs, issues and
profits of the Properiy, as further secusity for the payment of the Indebtedness and other sums sccuted hersby.
Maortgagor and Beneficiary prant to Mortgagee the right to enter the Property and 1o let the Pruperty, oi any part
thereof, aud to apply said reats, issues, profits and proceeds after payment of al! charges and expenses, on account
of the Indebreduess and other sums secured hereby. This assignment and grant shall continue in effect until the
Indebtedness and other sums secured hereby are paid in full. Mortgugee hereby agrees not to exercise the right to
enter the Property for the purpose of collecting said rents. issues or profits, and Montgagor and Beneficiary shal
be entitled to collect and receive said rents, issues, profits and proceeds. until the earlier of (x) the occurrence of
an Event of Delault hereunder or (y) written revocation of such right by the Mortgagee; provided, that any rents,
issues and profits collected and received by Mortgagor er Beneficiary after the occurrence of an Event of Default
hercunder which is not cured within the applicable grace perind provided hereby shall be deemed collected and
received by Mortgagor or Bencficiary in trust jor Mortgagee, and Mortgagor or Beneficiary shall account to
Mortgagee for the full amourt of such receipts. Mertgagor and Beneficiary agree to apply said rents, issues and
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profits, whenever received, 1o paymen! of the Indebtedness, all tmpositions on or against the Property and other
sums secured hereby.

7.02 The assignment contained in this Arnicle V11 is given as coilateral security and the execution and
delivery hereof shall not in any way impair or diminish the obligations of Moerigagor or Beneficiary, nor shall this
assignment impose any obligation on Morgagee to perform any provision of any contract pertaining (o the
Property or any vespoasibility for the non-performance thereof by Mortgagor, Baneficiary or any other persot.
The assignment under this Article VII is given as a primary pledgs and assignment of the rights described herein
and such assignment shall not be deemed secondary to the security iaterest am! Mortgage of Mortgagor in the
Preperty. Mortgagee shall have the right 1o exercise any rights under this Article VII before, together with, or
afier exercising any other rights under this Mortgage.

7.03 Morgagor and Beneficiary shall observe and perform all covenants, condittons and agreements in
each lease to/\which it is a party, now or hereafier affecting any portion of the Property. Mortgagor and
Beneficiary shaii not, without the prior wriiten consent of Mortgagee, (a) accept any installmens of rent for more
than one montk i-advance or any security depasit for mere than an amount equaj to twe months' rent, or (b) take
any action or fail to/(z¥e any action or exercise any right or option which would permit the tenant under any lease
to cancel or terminule zach lease, or (¢} amend or modify any lease in a manner which would (i) decrease the rent

payable per unit of tim= vader the lease, (ii) decrease the payments to be made by the tenant under the lease fer
rent, taxes, insurance or Gihe: expenses, (iii) decrease the term of the lease, (iv) impose any additional obligations
on the landlord under the leasc, or (v) consent to a sublease or a substitution of tenamis under the lease.
Mongagor and Beneficiary agree rat hereafiter they shall not assign any of the rents or profis of the Property.

7.04. Nothing herein contained sl be construed as counstituting Mortgagee a mortgagee in possession
in the absence of the taking of actual possession of the Property by Mortgagee pursuant to Asticle X hereof. In
the exercise of the powess herein granted Mortzagee, no liability shall be asserted or enforced against Morgages,
all such Hability being expressly waived and reieas e by Mortgagor and Bencficiary.

ARTICLE Vil
DEFAULT

8.91 The occurrence of any ane or more of the (olluwing cvents shall constituie an event of defauit
(each, an "Event of Default™} under this Murtgage:

(a) Failure of Morigagor or Beneficiary to observe oz.rtitorm any of the covenants or
conditiuns by Mortgagor or Beneficiary to be performed under the te'ms hereof.

{b) Nonpayment of principal under the Note when due, or nonpdy.ent of interest under the
Note or of any other obligations under any of the Loan Documents within five days after the  same
becomes due.

{c) The occurrance of a default by Beneficiary or Mortgagor or any guarantor of ony of the
Indebtedness under any other Loan Document not remedied within any applicable cwr, »oriod.

(d} Any warranty or representalion of Mortgagor or of Beneficiary made hereunder wis
inaccurate or misleading in any materis] respect when made.

(e} Mortgager, Beneficiary or any guarantor of any of the Indebiedness shall file a voluntary
petition in bankrunicy or shall be ad]udlcated a hankrupt or inselvent, or shall file any petition or
answer seeking any reorganization, arrangement, composition, readjustment, liquidation, dissolution, or
similar relief under the present or any future applicable federai, state cr other statute or law, orshall
seek or consent to or acquiesce in the appointment of any trusiee, receiver or liquidaior of Mortgager,
Beneficiary or any guarantor of any of the indebtedness, or of all or any substantial part of their
respective properties or of the Property; or if within sixty {(60) days after the commencement of any
vroceeding againsi Morigagor, Beneficiary or any guarantor of any of the Indebtedness seeking any
recrganization, arrangement, composition, readjusiment, liquidation, dissolution, or similar relief under
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the present or any future federal bankrupicy act or any present o5 future applicable fedoral, state or other
statute or law, such proceeding shall not be dismissed; or if, within thirty (30} days after the appointment
of any trustee, receiver or liquidator of either Mortgagor, Beneficiary ot any guaramtor of any of the
Lixdebtedness (without the consent or acquiescence of such party) or of ai or any substantial part of their
respective properties or of the Property, such appointment shll not have been vacated or stayed on
appeal or otherwise; or if, within sixcy (60) days afier the ezpiration of aay such stay, such appointment
shall not have been vacated.

{(f) Any individual guarantor of the indebtedness represented hereby shall die or any corperate guarantor
shall fail to maintain its corporate existence.

8.02 if an Event of Defanit described in Section 8.01(e) shall occur which is not cured within any
applicable grace period provided for, the entire Indebledness shall immediatcly become due and pavable without
any election v action on the part of Mortgagee. If any oiher Event of Default shall occur which is not cured
within any’ app.icable grace period provided for, Mortgagee may, at its opiion, exercise any and ali of the
following reme.ies:

(a} DPeclose the unpaid portion of the Indebtedness to be immediatety due and payable,
without further noiice or demand {each of which hiereby is expressivy waived by Morngager),
whereupon the suae shail become immediately due and payable.

{(b) Enter upon the Property and take possession therenf and of all books, records and
accounts relating thereto.

fcy Appoint a receiver for the Property, or any part thereof, and of the net income, remts,
issues and profits thereof, without ‘egurd to the sufficiency of the Property covered by this
Mortgage or any other security, and v ithav: the showing of insolvency on the part of Mortgagor
or fraud or mismanagement, and withou! v« necessity of filing any judicial or other proceeding for
appointrent of a receiver,

{d) Hold, lease, operate vr otherwise ute or/permit the use of the Property, or any ponion
thereof, in such manner, for such time and upon such terms as Mortgagee may deem to be in its
best interest (making such repairs, alierations, additiors ard improvements thereto, from time lo
time, as Mortgagee shall deem necessary or desirable) and coilect and retain all earnings, rentals,
profits of other arnounts payable in counection therewith,

{¢) Sell the Property, in whole or in part:
{i) under the judgment or decree of a court of competent jurisdiciiim, or

(ii) sell any of the Collateral (as detined in Article XD}, in whole or v part, at public
auction (if permitted by law) it such manner, at such time and upon such teara as
Morigagee may determine, or at one or more public or private sales, in such 1naner; at
such lime or times, and upon such termic as Mongagee may determing of as provides by
law,

(fy Foreclose this Mortgage.

{g) Exercise any other remedy or now or hercafter existing in equity, at law, by virtue of Statute or
otherwise,

8.03 In case Mongagee shail have proceeded fo enforce any right under the Nole or this Mortgage and
such proceedings shall have been discontinued or abandoned for any reason, then in every such case Morigagor
and Mortgagee shall be restored to their former positions and the right, remedies and powers of Monigagee shail
continuc as if no such proceedings had been raken.
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8.04 In the evert Mostgagee {a) granis an extension of 1ime on any payments of the indebtedness, (b) takes other
or additional security for the payment thereof, or (c) waives or fails to exercise any right granted hezein, said act
or omission shail not release Morgagor, Beneficiary, subsequent purchasers of the Property cavered by this
Mortgage or any part thereof, or any guarantor of the Note.

ARTICLE IX
FOREC] QSURE

9.01 In any suit 1o foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree of sale ali expenditures and expenses which may be paid or incurred by or on behaif of
Mortgugee, or holoers of the Note, for reasonable attorneys' fees, court cosis, appraiser’s fees, outlays for
documentary and expert evidernice, stenographers’ charges, publica.tion costs and costs of procuring titie insurance
policies {which fees, charges and costs may de estimated as to items lo be expended after entry of the decree), and
all ather expinsce as Morntgagee or holders of the Note may deem reasonably necessary to prosecute such suii or
to evidence to vyriders at any sale which may be had pursuant to such decree the true condition of the title 10 or the
valuc of the Proreriv. All expendiiures and expenses of such nature in this Article menrioned shall become so
much additional uxiebivdness securcd hereby and shall be immediately due and payable with interest thereon ai the
rate in effect under-inc \Jme when paid or incurred by Mortgagee or holders of the Note. In addition to
foreclosure proceedings; *ic_above provisions of this Section shall apply 10 (a) any proceeding to which
Montgagee or the holders of thz Note shall be a party, either as plaintiff, claimant or defendant, by reason of this
Mortgage or any Indebtednze, niereby secured; (b} preparations for the commencement of any suit for foreclosure
hereof after accrual of such right to foreclosure whether or not actually commenced; or {c) preparation for the
defense of or investigation of any threatened suit, clabm or proceeding which might affect the Property or the
security hereof, whether or not actuatly cominenced.

9.02 Upon or al any time affer the &is:23 of a bill to foreclose this Mortgage, the court in which such bill
is hited may appoint a receiver ¢f the Property, ~Such appointment may be made either hefore or after sale,
without notice, without regard to the solvency or insolvency at the time of application Yor such receiver of the
person or persons, if any, liable for the payinent of the Indebtedness and other sums secured hereby and without
regard to the then value of the Propetty and the Mcorigapes hereunder may be placed in possession of the
Property. 'The receiver shall have power to collect thy-{ents, issues and profits of the Property during the
pendency of such foreclosure suit, as well as during any funi? Yimes when Mortpages, its successors or assigns,
except for the intervention of such receiver, would be entitled (¢ coliect such rents, issues and profits, and other
powers which may be necessary or are usual in such cases for the pretection, possession, control, management
and aperation of the Propeity during the whole of said pericd. ‘The corzi-from time 10 time may authorize the
receiver 10 apply the net incomne in his hands in payment in whole or in pert of the Indebtedness and other sums
secured hereby, or in payment of any tax, special assessment or other Jien Whira may be or become superior to the
lien hereof or superior to a decree foreclosing this Mionigage, provided cuch-application is made prior to
foreclosure sale.

9.03 The proceeds of any sale of all or any portion of the Property and the earrings of any holding,
leasing, operating or other use of the Propeny shall be applied by Morigagee in ihe following o der:

{a) €irst, to the payment to Mortgagee of the costs and expenses of taking possession of ihe Property
and of holding, using, leasing, repairing, improving and seiling the same;

(h) second, to the payment of Mortgagee's attorneys' fees andt other legal expenses;
(¢} third, to the payment of accrued and unpaid interest op the Note;

{d) fourth, 10 the payment of the batanc= of the Indeltedness;

(e} any surplus shail be paid to the parties entitled to receive it.

ARTICLE X
INSPECTIGN
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10.01 Mortgager and Beneficiary covenant and agree that Morigagee, or its agents or represeutatives, may make
such inspections of the Property as Mortgagee may deem necessary or desirable, ar all reasanable times and that
any such inspections shall be solely for the benefit of Mortgagee and shall not be relied upon by Mortgagor or
Benehiciary for any purpose,

ARTICLE XI

ASSIGNMENT BY MORTGAGEE

11.01 Mortgagse may assign all or any portion of its interest hereunder and its rights granted herein and
in the Note to any person, trust, financial institution or corporation as Mongagee may determine and, upon such
assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Mortgagee herein and
in the Note contained and Mortgagee shall thereupon have no further obligations or lisbilities hersunder.

ARTICLE Xl
INSURANCE

12.01 (ay ¥ostgagor and Bepeficiary will procure, deliver to and maimtain for the benefit of Mongagee
during the continuancc i this Mortgage and until the same is fully satisfied and released, a nolicy or policies of
insurance insuring the vuilZings, structures and improvements now existing or hereafter created on said Property
against loss or damage by fire. lightning, windstorm, hail, explosion, riot, civil commotion, aircrait, vehicles,
smoke, and such oiher haracds, casualties, and contingencics as Mortgagee may designate.  All policics of
msurance required hereunder shal’ be in.such form, companies, and amounts as may be acceptable 10 Mortgagee,
and shall contain a morgagee clause acceptable to Moertgagee, with loss payable 1o Mortgagee. Mortgagor and
Beneficiary will prompily pay when due any premiumis on any policy or pelicies of insurance required hereunder,
and wiil deliver to Mortgagee renewals of such policy or policies at least ten (10) days prior to the expiration
dates theveof; the said policies and remewal: 5. be marked "paid” by the issuing company or agent. Upon
Morgagor's and Beneficiary's failure to comply wouth the requirements of this Seetion, Monigagee may, in its
discretion, effect any instirance required hereunder and pay the premiums due therefor, and any amounts so paid
by Mortgagee shall become immediately due and payalile by Mortgagor and Beneficiary with interest as described
in Section 8.01 hereof, and shail be secured by this Morizage. The delivery to Morigagee of any policy or
policies of insurance hereunder, or renewals thereof, shali comstitute an assignment to Mortgagee of all unsarmed
premiums thercon as further security for the payment of the indebtedness secured hereby. In the event any
foreclosure action or other proceeding hereunder is instituted %y Mortgagee, all right, title and interest of
Mongagor or Bentficiary in any or to any policy or policies of insurai«s then in force shall vest in Mongagee.

(b) Mortgagor and Beneficiary shall obtain and keep in force Jurittp the tenp of this Mortgage public
liability wnsurance, flood insurance, if applicable, and such other iypes of insrcance in such amounts and in such
form as Morigagee shall require. Such insurance shail name Mortgagee as a co-icvred and shall provide that it
may not be cancelied or materially modified except after 30 days’ prior written neizzs 1o Mortgagee. Mortgagor
and Beneficiary shall deiiver evidence of such insurance to Mongagee in such foin and al such times as
Mortgagee may reasonably require.

12,62 {a) In cas¢ of damage to or the destruction of the impravements on the Properiy %y. fire or other
casualty, Mortgagor, at Mortgagor's election exercised within thirty (30) days afier the oecucrzors of loss ar
casualty, may (proviced no Event of Default has occurred hereunder) cavse ail proceeds of insuranc® to he applied
1o the Indebiedness or the restoration 10 their former condition of the improvements damaged oi dustroyed;
provided, that Mcrigagor's right 10 efect to have the proceeds applied to restoration of the improvements shal! be
conditiored upon the Mortgagor's presenting to Mortgagee concurrently with notice of Mortgagor's election,
evidence reasvnably satisfactory 10 Morigagor that {i) the proceeds of insurance are sufficient to repair or restore
improvements, or, if such nroceeds are insufficient, that Mortgagor has deposited with Morigagee funds which,
when added to the proceeds of insurance, shall be sufficient to repair or restore, and {ii) Mortgagor can complete
sich repairs or restoration pnor to the date when the Note becomes due and payablc. Ia the event Montgagor does
not or is not entitled o make the ¢lection aforesaid, Mortgagee may decide whether the insurance procesds shall
be applied against the debt secured hereby or in the repair or res Jration of the improvements.
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(bl Iuthe event the insurance proceeds are to be applied to the Indebtedness, Mortgagee may collect all
proceeds uof insurance after deduction of all reasonable expense of coliection and setilement, including attorneys'
and adjustors’ fees and charges, and apply same against the Indebieduess. if the proceeds are insvfficient 1o pay
the Iadebtedniess in full, Mornigagee may declare the balance remaining unpaid immediately due and payable, and
avail iself of any of the remedies provided for in the event of any defaulf. Any proceeds remaining after
application upon the Indelredness shall be paid by Morigagee to Mortgagor.

(c} In the event the insurance proceeds are 10 be used to rebuild the improvements, Mortgages muay
coliect and retain the insurance proceeds and disburse same. Mongagor and Beneficiary shall procesd with
diligence to make settlement with insurers and cause the proceeds of the insurance w0 be deposited with
Mortgagee.

ARTICLE XJI]
SECURITY AGREEMENT

12.00 Ponefictary and Mortgagor heteby grant to Mortgagee, in addition to and not in substitusion for,
any interest grantd Yereinabove, an express security interest in, and morigages lo the Mortgagee, all machinery,
apparatus, equipnieni, goods, systems, fixtures and property of every kind and nature whatsoever now or
hereafter located in 61 nun or affixed to the Real Estate, or any part thereof, and usad or »sable in conpection
with any present or futuie-vperation of the Real Estate, and now owned or hereafier acquired by Bensficiary or
Mongagor, incinding, wntov. limitation, agreemenis related 1o construction, leasing and management of the
Property, all heating, ligliing, incinerating, refrigerating, ventilaring, air-conditioning, air-cooling, lifting,
fire-extinguishing, plumbing, cleani'ip, communicalions and power equipment, systemns and apparatus; and all
eievators, escalators, switchbeards, cagines. motors, tanks, pumps, screens, stormn doors, storm windows, shades,
blinds, awnings, floor coverings, rang:s, s.oves, refrigerators, washers, dryers, cabinels, partitions, conduits,
ducts and compressors; and all other itenss rf personal property used in. connection with the Real Estate (all such
items are herein called the "Collateral™); providial, that such grant shal! not include any items of personal property
used in the business of the Beneficiary or the Moitgagor unless the same are also used in the operation of ary
building located on the Real Estate. Beneficiary and Mongagor will upon request from Mongagee deliver to
Mortgagee such further security agreements, chatte) mongzges, financing statements and evidency of ownership of
such items as Morigagee may request.

13.02 Upon the occurrence of an Event of Defauli Leveunder and acceleralion of the fndebiedness
pursuani to the provisions hereof, Mostgagee may at its discretion rayvire Mortgagor and Beneficiary 10 assemble
the Coliateral and make it available to Mortgagee at a piace reasonab'y convenient to both parties to be designaied
by Mongagee.

13.03 Mortgagee shall give Beneficiaty notice, by regisiered mail, jirstaze prepaid, of the time and place
of any public sule of any of the Collateral or of the time after which any privai: sale or other intended disposition
thereof is to be made by sending notice to Beneficlary a1 leagt five days befor: [ne‘vime of the sale or ather
disposition, which provisions for notice Beneficiary and Mortgagee agree are reasonable; provided, that nothing
herein shall preclude Mortgagee from proceeding as to both Real Estate and personal propesiy in accordance with
Mortgagee's rights and remedies in respect to the Rcal Estate as provided in Section 9-501(4} o/ Thapter 26 of the
Iinois Revised Statutes,

13.04 Mortgagor and Beneficiary shall reimburse Mongagee for all costs, charges and See7. including
leyal fees incurred by Mortgagee in preparing and filing security agreemenis, cxiension agreements, faancing
slatements, continuation stalements, lezinination stalements and chattel searches.

13.05 The Collateral described hercin shail be considered for ull purposes a part of the Propeity as
described herein; all warrantics and covenants contained in this Mortgage made by Mortgagor or Beneficiary shall
be deemed as having been made with reference to the Collateral; all agreements, undertakiags and obligations of
Mcrigagor and Beneficiary stated herein shail apply to the Collatersl, including without limitation, obligations
regarding insurance, freedom from adverse liea or encumbrance, repair and maintenance; and alf remedies of the
Mortgagee in the event of any Evem of Default under this Mortgage shall be available to the Mortgagee aguinst
the Collateral.

1"
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13.06 This Mortgage consiitutes a Security Agreement as that term is used in the Nlinois Uniform Commercial
Code. Chapter 26, lllinois Revised Statutes.
ARTICLE X]V

MISCELLANEGUS

14.01 The rights of Morigagee arising under the provisions and covenants contained in this Mortgage,
the Note and the other documents securing the Indebtedness or any pan thereof shall be separate, distinct and
cumulaiive and nione of them shall be ip exclusion of the others. No act of Morgagee shall be construed as an
election to proceed under any ong provision, anything herein or otherwise to the contrasy notwithstanding.

14.02 A waiver in one or more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Note or any other docurnems given by Morigagor or Beneficiary 1o secure (he Indebredness, or
any parnt therexf, shall apply to the particular instasee or instances and ai the particular time or times only, snd no
such waive: sh2.] be deemed a continuing waiver but alt of the terms, covenants, conditions and other provisions
of this Mortgase and of such other documents shall survive and continue to remain in full force and effect. No
waiver shall be aisc:ird against Mortgagee unless in writing signed by Morigages.

14.03 No chiny, amendment, modification, cancellation or discharge hereof, or any part hereof, shall
be valid uniess in writing and ligned by the parties hereto or their respective successors and assigns.

14,04 All notices, demanzs and requests given ar required to be given by either party hereto (o the other
party shall be in writing. All note=s ‘Semands and requests by Mortgagee to Mornigagor shall he deswied to have
been propesly given if sent by U.5. regizicred or centificd mail, postage pyepaid, addressed to Mortgagor at the
2ldress set torth above or to such other address as Mortgagor may from time to time designate by writtan notice
o Mortgagee given as herein required.

All notices, demands and sequesis 5y Morigagor to Mongagee shall be deemed 10 have been
properly given if sent by U.S. registered or certified m=a, postage prepaid, addressed to Mortgagee at the address

sei forth or to such other address as Mongagee may frc time (o time designate by written notice to Morgagor.

14.05 ff any action or proceeding shali be institite” to evict Morngagor or Bensficiary or recover
possession of the Property or any part thervof, or for any otherpurpese affecting the Property or this Mortgage,
or if any netice relating 1o a proceeding or a defanll is served on Feo:tgagor, Mortgagor will immediately, upon
service thereo! on or by Mortgagor, deliver to Mortgagee a true cony of e2ch notice, petition, or other paper or
pleading, however designated.

14.06 Eack and all of the covenants and obligations of this Morigage sia be binding upon and inure io
the berefit of the parties hereto, and except as herein otherwise specifically provazis their respective successors
and assigns, subject af ati times nevertheless to afi agreements ang restrictions herein corizined with respect to the
wransfer of Mortgagor's interest in the Property covered by this Morigage.

14.07 This Morgage also secures futute advances made under the Note within twaaty vaars from the
dute hereof in an agpregate principal amount not to exceed the face amount of the Note, which iure advances
shall have the same priority as if all such future advances were made on the date of erecution herof. Nothing
herein contained shall be deemed an obligation on the part of Mortgagee to make any future advances.

14.08 This Mortgage is executed by Chicago Trust Company f/k/a Chicage Title and Trust Company,
not personatly but as trustee under Trust No. 49577 in the exercisc of the power and authority conferred vpon and
vested in it as such Trustee (and said Trustee hereby warrants that it possesses full power and authority to execute
this Morigage) and it is expressly understood and agreed that nothing contained herein or in the Notg, or in any
other instrumen. given to evidence the Indebtedness shall be construed as cresting any liability on the pari of said
Trustee personally fo pay said Nole or any interest that may accrue thereon, or any indebiedness accruing
hereunder. or to perform any covenant, either express or implied, herein contained, all such liability, if any,
being hereby expressly waived by the Mortgagee hereunder, the legal owners or holders of the Note, and by every
person now or hereafter claiming any right ar security hereunder; and that so far as said Trustee personally is
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\ concerned, the legal holders of the Note and the owner or owsers of any Indebtedness accrving hereunder shall
L fcok solely to the Praperty hercby morigaged or conveyed for the payment thereof, by the enforcement of the lien

: created in the manner herein and in said Noie provided or by ction to enforce the personal liability of any
Ly ¢o-obligor or guarantot,

i 14.09 If one or more of the provisions of this Mortgage shall be invalid, iilegal or unenforceahle in any
4 respect, such provision shall be deemed tv be severed from this Mortgage and the validity, legality and
enforceability of the remaining provisions contained herein, shal! not in any way be affected or impaired thereby.

Without limiting the generality of the foregoing, any provision herein or in the Note to the coutrary
notwithstanding, Mortgagee shail in no event be entitied to receive or collect, nor shall or may amounts received
hereunder be credited, so that Merigagee shall be paid, as intercst, a sum greater than the maximum amount
permitied by law. If any construction of this Mortgage or the Note indicates a different right given to Mortgagee
to ask for, demand or receive any larger sum, as interest, such as a mistake in calculation or in wording, which
this clause shrit override and contro, and proper adjustment shail automatically be made accordingiy.

IN WITNETS WHEREQF, Morngagor and Beneficiary have caused this Mortgage to be executed on the
day and year first above written. .

MORTGAGOR:

icapo Trust Company f/k/a Chicago Title

Trust Companynnot pessonally but
pstec as afpres ﬁ

BI:'." FiCIARY L,LEJ 0 Mww

Cecelna D R Sévenson

Atiest: o

#
"
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

it 15 expressly understood and agreed by and between the parties hergto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnitias, repiesentations, covenants, undertakings and agreements herein
made Gnine part of the Trustes while in form purporting to be the warranties,
ndemnities; representations, covenants, undertakings and agreements of said
Trustee are cevartheless each and every one of them, made and intended nos
as personal wariantes, indemnities, representations, covenants, undgertakings
and agreements oy the Trustee or for the purpose or with the intention of
oinding said Trustee personally but are made and intended for the purpose of
binding only that portion-af'(ha trust property specifically describer herein, and
this instrumient is executed end delivered by said Trustee not in its own right.
but solelv in the exarcise of the powers conferred upon it as such Trusiee; and
thal no personal iiability or perscnzl responsibility is assumed by nor shall at
any time be asserted or enforceable 3gainst The Chicago Trust Company, on
account of this instrument or on ecccunt of any warranty. indemnity,
representation, covenant or agreement of tae said Trustee in this instrument
contzined, either expressad or implied, all sucii personal liability, if any, being
expressiy waived and released.

L
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ACKNOWLEDGMENT

STATE OF )
) S8
COUNTY OF  _ )

I, the undersigned, a Notary Public in and lor the County and State aforesaid, DO HEREBY CERTIFY,
that the above named and of the
» personally known 10 me to be the same persons whose names are subscribed to the
foregoing instrument as such and , respectively, appeared hefore
me this day in person and acknowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Company, as Trusiee as aforesaid, for the uses and purposes
herein set forin; and ihe said and then and there
acknowledgea st said Secretary, as custodian of the corporate seal, did affix the
zorporate seal of zaid Company 10 said instrument as said Secretary's own free and
voluntary act ana 2s *iiz free and volunary act of said Company for the uses and purposes therein set forth,

Given under my.iad and Notaria) Seal this day of 19

Notary Public
My Commission Expires:

(Carporatc B.odleisry Acknowledgment)
ACK~NUWLEDGMENT

STATE OF

COUNTY OF (‘—M-

[, the undersigned, a Notary Pubhc in and far the County and i4ate a%oresaid, DO HEREBRY CERTIFY
that the above-named __ §o 0 1 [0ty and __ L e sl il Of

LR i  thed TeTe Revolbiomilal AL ICH 4 pcrsonally known to me to be thc seme peicoas whose names are subscribed (o

the foregoing instrument as such __A38T. V., A and ASsT. $&¢. , respectively, appeared
before tre this day in person and acknowledged that they signed and delivered the sa’d, instrument a5 their awn
free and veluntary aci and as the free and voluntary act of said Company, for the usce and nurposes therein set
forth; and that the said ASST. SEC. » 85 custodian of the corporate seal, did affix the
corporate seal of said Company to said instrument as said ___ 4 55T« SEL . s own free and
voluntary act and as the free and voluntary act of said Cornpaay, for the uses and purposes therein et forth.

st e
Given under my hand and Noterial Seal this 3/ dayof _JAN 19 96

MZ/CW

b »
1 OFFICIAL SEAL" NOTARY PUBLIC
4

Alds Di
 Nolary Public, m Koo | My Commission expires:

M Comission Expires 810/
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{Partnership Beneficlary Acknowledgment)
ACKNOWLEDGMENT

STATE OF _(ﬂ

COUNTY CF /t‘g‘/f

I, the undersigned. a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY
tha the above-named of
. personally known to me 1o be the same person whose name is subscribed (o the foregoing
instrument as such , appeared before me this day in person and acknowledged that he/she signed
and delivered ihe said instrument as his/her own free and voluntary act and as the free and voluntary act of sad
Partnership, 1o the uses and perposes therein set forth.

Given widss my hand and Notarial Seal this , day of . 19

NOTARY PUBLIC
My Comimission expires:

(Ind.vidual Beneficiary Acknowledgment)
AUCKNOWLEDGMENT

/1|

STATEOF {Jlini<d

COUNTY OF &’ __f/_

- , a Notary Public in and for said county and
state. do hereby ccmfv that 3 » personally appeared befare me
and is (are) known to me 10 the person(s) who, bemg informed of the contents of the foregoing instrument, have
execuied same, wnd ackrpwledged said instrument to be A free and voluntary act and
dewd and that A‘ZL executed said instrurnent for the pl. ey and uses therein set forth.

Witness my band and official seal this 3/ &ti

My Comumission Expires: )
VoL >N
\ ST "Hl'Etp 5

P A TR T T

: F
This mortgage was prepared by The First National Bank of Chicago's Law Depanment.
Mail to:
The First Nationa! Bank of Chicago
1825 West Lawrence Avenue
Chicago, Minois 60640
ATTENTION:

Address of Property:
Real Estate Tax ldentification No.




UNOFFICIAL COPY




UNOFEICIAL COPY

EXHIBIT A

Description of Real Estate

“o1 |in Bleck 19 in Chatham Fields, A Subdivision of the Northeast }/4 of
viection 34, Township 38 North, Range 14, East of (he Third Principal Meridian, in
Cook County, 1llinois

COMMONLY-SNOWN AS: 651-57 E. 81t Street, Chicago, Hilinois
PN 20-34- 2210060000

| 16
|
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