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11-0144204- 14 MORTGAGE

1

25

THIS MORTGAGE ("Sevurniv Instmement”) is givenon  JANDARY 28, 1936 . The mortgagor is
DOMICIANG BUSTAMANTE, MRAwI:IED TO
FLORA BUSTAMANTE ** AND ROREDPTC BUSTAMENTE, A/K/A ROBERTO BUSTAMANTE
AND INOCENTA BUSTAMANTE, HIS WIFE ALL AS JCINT TENANTS

(“Borrower™). This Security Instrunesnt is given to
HEMLOCK FEDERAL BANK POR SAVINGS

YHE UNLTED STATES OF AMERICA . und whose

which is erpanized ard existing under the laws of
address v 5700 WEST 159TH STREET
OAK FOREST, ILLINOIS 60452 “Lender"). Borrower awes Lender the principal sum of
EIGHTY TWO THOUSAND SEVEN HUNDRED AND 00/400

Dollars {U.8. § 82,700.00 )
This debt is evidenced by Borrower’s note daled the same date as this Security Instrument ("Note”), which provides foc
monthly payments, with the full debi, it not paid earlter, due and payable on EFRSRUARY 1, 2011
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by/th Note, with interest, and all mnewais
extensions and modifications of the Noteo (b) the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (¢) the performance of Borrower's ¢ovenants and agreemenis under this
Security Instrument and the Note. For this purposs, Barrower does hereby mortguge, grant and convey to Lender the followiny
described property Jocated in - COOK County. Hinois: 48
LOT 43 IN BAUWENS AND STEWARTS SUBDIVISICN OF THE WEST PARY OF BLOCK 20 O

IN CANAL TRUSTEE'S SUBDIVISION OF THE PART OF SECTION 5, TOWNSHIP 3% Sg

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, e

ILLINOIS. i
o 9
g
&

++ FLORA BUSTAMANTE IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

17-05-308-053-0000

which has the address of 1514 WEST CORTEZ , CHICAGO Strest, Gity |,

Winets 60622 Up Code ("Property Address™);
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this Security Instiument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisty the lien or tuke one or
more of the actions set farth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agsinst doss by fire, hazards ncluded within the term "extended coverage" and any other hazards, including
Hoods or floeding, for which Lznder reyuires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cormier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1T Borrower fails to maintain ceverage described above, Lender may, at Leader's
vplion, ohtain coverage to protect Lender’s rights in the Property in zecordance with paragraph 7.

All insurance policies and renewsls shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts ot
pad premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the instrance carrier end Lender.
Lender muy muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, ) the restoration or repair 18 sconomically teasible and Lender's security is not lessened. If the restoration or
repair is ot ecopsmugally feasible or Lender’s security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Pruperty, or does not \nvwer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may coliect the asticance proceeds. Lender may use the proceeds to repair or restore the Propersty or te pay sums
secured by this Secunty Instrunient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! ntherwise agree in writing, any application of proceeds o principal shall not extend or
postpore the dite dute of the mont'ly payments referred to in perugraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acqiared by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damiage to the Property prior to the aequisizion shall pass to Lender to the extent of the sums secured by this Security lnstrumen:
immediately prior t the acquisition,

6. Occupancy, Preservation, Maintenance sag Protection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Proper’y o5 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Troperty as Borrower’s principal residence for at least ane year efler
the date of occupancy, unless Lender otherwise agrees in wriiny, wiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/¢he Property, Borrower shall be in defeult if any forfeiture
action or procesding, whether civil or criminal, is hegum that in Loraec’s geod faith judgment could result in forfeiture of the
Property or otherwise materislly impuir the fien created by this Secunity driirument or Lender's security injerest. Borrower may
cure such a defauit and reinstate, &s provided in paragraph 18, hy causing the-act.on or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determmation, precludes forfeiture of the Borrovier's interest in the Property or other material
inpairioent of the hien created by this Secunty Instrument or Lender's securtty-ipterest. Borrower shall also be in default if
Borrower, during the lvan application process, gave materially false or inaccurate ‘o antion or stalements to Lender (or tailed
v provide Lender with any material information) i connection with the loan evidenced by the Nele, tneluding, bul not limised
to, representations conceming Burrower's occuparcy of the Property as a principal residence. If this Security Instiument is on a #
leaschold, Borrower shall comply with all the provisions of the lease. !f Borrower acquizss fes litle to the Property, the gy»
lewsehold and the fee title sheli not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants apd sZieements contained in LLY
this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights i fie Property (such as a :de
proceeding 1 bankrupicy, probate, for condenmzation or torfeiture or to enforce laws or regulations), then Fender may do and oz
pay for whatever is necessary to protect the valuz of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secuied by a hen which has priorily over this Security Instrument, appearing in court, paying
reusonable atlorneys’ fees and enlering on the Property to make repeirs. Although Lender may take action under this paragraph
7. Lender does not have w do so.

Any amounts dishursed hy Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts skall bear interest from the
date of dishursement a1 the Note mie and shall be payahle, with interest, upon notice from Lender to Borsower requesting
payment.

8. Mortguage insurance. 1f Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortzuge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required to

DS
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as srovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
wrisdiction in which the Property is focated. in the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can he
given effect without the vonilicting provision. To this end the provisioas of this Security Instrunient and the Note are declared
to be severnble,

16. Barrower’s Copy. Borrower shail be given one canformed copy of the Note and of this Security instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural persen) without
Lendei’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sectrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration, The notice shall provide a period of not
less than 30 day-from the date the notice is delivered or nwiled within waich Borvower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securty Instrament without further notice or demand on Borrowrer,

8. Borrower’s Fughc to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (us'rument discontinued at any time prior io the earlier of; (a) 5 days (or such other period as
appiicable law may speaty for rewstatement) betore sale of the Property pursuant o any power of salz contained in this
Security instrument; or (b} entry .o/ < judgment eaforcing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covinants Or epreements; (¢) pays all expenses incurred in enforcing this Security nstrument,
including, but not limuted to, reasonable utto neye’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument. Lender's nighis in the Properly and Borrower's obligation to pay the sums secured by
this Secusty Insirument shall comtinue unchangei. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleration under paragraph 17.

19. Suie of Note; Change of Loun Servicer. The 1nte.or a partial interest in the Note (logether with this Security
lnstruorent) may be sold one or more times without prior notice o' Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under 152 Mote and this Security Instrument. There akso may be one
o1 more changes of the Loan Servicer unrelated to a sale of the Nute. 1fbar is a change of the Loan Servicer, Bosrower will be
given wnilten notice of the change in accordance with paragraph 14 abovs 724 gpplicable taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. asz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyriw-selse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail ot apply 1o the presence, use, or
storgge on the Property of small quantitics of Hazardous Substances that are generally recognizes’-to he appropriate to normal
residential uses and to maintenance of the Propecty.

Burrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsair or other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc:, o Snvironmental Law
of which Borrower has actusl knowledge. It Borrower leams, or is notified hy any governmental or reguiecony authority, that
any remova! o7 other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law,

As used in thic paragraph 20, "Hazardous Substances” are thoso substances defined ws toxic or hazardous substances by
Environments] Law and the following substances: gasoline, kerosene, other fiammable or foxic petrolenm products, (oxic
pesticides and herbicides, volatite solvents, matenials containing asbestos or formaldehyde, and radicactive taterials, As used in
this pesayraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to heslth, safety or environmentai proteciion.

NON-UNITFORM COVENANTS. Borcower and Lender furiher covenant and agres as foflows:
21. Acceleration; Remedies. Lender shall pive natice tc Borrawer prior to acceleration following Borrower’s bresch
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 uniess
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