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e
THIS MORTGAGE ("Security Instrumient ") is givenon JANUARY 18, 1996 . Tac mongagor is {a:
NAUSHAD 8 AL . MARRIED TG SEEMA MITHWANI* -

- [

*THIS IS NOT HOMESTEAD PROVERTY
("Borrower*), This Security Instrument is givento KD MORTGAGE COHPANY,

¥

which is organized and existing under the laws of THE STATP 1.* DELAVWARE , angd whose
nddressis 200 TOWER DRIVE, TROY, MI 48098

(“Lender"). dorrower owes Lender the principal sum of
TWQ HUNDREL THIRTY RINE THOUSAND SEVEN HUNDRED AND 00/190

Dollars (U.S. § 23%,700.00 ). This debt is evidenced by Botrawer’s riotr. dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full deb, if uot paid carlier, due and paysble on
FEBRUARY 01, 2036 . This Security Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with intcrest, and al} renewals, extensions and modificatians of the Nete: (b) the payment of all
other sums, with interes., advanced undet paragraph 7 (o profect the security of this Secarly. Instrument; and (c}
the performance of Borrower's covenants and agreements under this Security Instrument =od the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described jropenty located in
VILLAGE OF SKOKIE, COOK County, IHinois:
@ LoT N1IN BOGHANI'S RESURDIVISION OF PARCEL 2 I'W PORTER'S RESUBDIVISION OF THE

88 ¥ G

S0UTH 35.00 YEET OF LOY 1 AKD LOTS 2, 3, 4, 5 AND 6 IN ADAM HARRER'S
SUBDIVISION OF LOT 1 IN HARM'S HOMNESTRAD AUBDIVISION ALSQ TEE LOTS 13 AND 14
IN CIRCUIT COURT TARTITIONW OF LOT 9 IN COUNTY CLERK'S SUBDIVISION ALSO TEE
NORTE 1/2 OF YVACATED ALLEY LYING SCUTH OF AND ADJOINING LOT 6 XN ADAM HARRER'S
SUBDIVISION AYORBSAID, ALL IN COOX COUNTY, ILLINOIS.

P.I.R.: 10-28-104-060-0000 g{(/tﬁfjj 5’&}7 ‘7"-33&/%‘ ﬂ}‘;-jlﬁ‘/z’g,_.-—-“

which has the address ofi 7930 N FPARK AVE, SKOKIR {Street, Chyl,

Minots 60077 {Zip Code] (“Propenty Address™);
T .
8 Ny o] .

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/80
Q—mnu {9408} Amended 5711

“INP FAQRTQAGE FORMS " {BOOR 21-7201 ﬁQ‘r Aot S el .
Psge 1018 witsia: . Yo oo PURRELE i-i‘ -




l' .‘“ q': - "

Fa

UNOFFICIAL COPY

TOGETHER WITH ull the impravemenis now or hereafter erected on the property, and all casemertis,
appurtenances, and (ix(ures now of hereafter a part of the property. All replacements and additions shall also be cover ed
by this Security Instrument. Al of the foregoing is referred o in this Security Instrument as the “Propeny .

BORROWER COVENANTS thet Borrower is lawfully seised of the estate horeby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrunent covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as foHows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormowcer shail promptly pay when due
the principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 a written waiver by Lender, Borrowcer shall pay
to Lender on the day monthly payments are duc under the Note, until the Note i5 paid in full, a sum ( “Funds™) for: (&)
yearly taxes and assessments which may attain priority ovet this Security Instrament as a licn on the Properiy; (bj yearly
{easehold payment ot ground rents on the Property, if any. (c} yearly hazard or property insurance premiums; (d) vearly
flood insurance premitins, if any; (¢} yearly morigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morgage insurance premiums,
These items are called "Escrow liems.” Lender may, at any time, collect and hold Funds irs an smount not 1o exceud the
maximum amount a lender 1o . federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Scttlemeni Procadures Act of 1974 as amended from time to time, 12 U.S.C. Section 260! et seq.
(“RESPA™), unless another law tiat applies to the Funds sets a fesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to esceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates (f exrenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institutios whose deposils are insured by a federa) agency, instrumentality, ot entity
{including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow [tems. Lender may not charge Borowsr for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniesz Lender pays Borrower interest on the Funds and applicable law
permits Lender io make such & charge. However, Lend=i may tequite Borrower to pay 2 one-time charge for an
indeperident real estate lax reporting service used by Lendsr in connection with this loan, unless applicabls law provides
otherwise. Unless an agreement is made or applicable law requirzs interest to be paid, Lender shall not be required to pay
Borrowes any interest or earnings on the Funds. Borrower and lender may agree in writing, however, that intesest shall
be paid on the Fands. Lender shall give to Bortower, without charg, #n annual accounting of the Funxds, showing credits
and debits (o the Funds and the purpose for which each debit to the Furids was made. The Funds are pledged as additional
sccutity for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiitted to be held by appiicable law, Lender shail account Lo
Borrower for the cxcess Funds in accordance with the requirements of applicad’c faw. If the amount of the Funds held by
Lender at any tiime is not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in

-~ such case Borrower shall pay 1o Lender the amount necessary to meke up the dediciency. Borrower shall make up the
- deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrament, Lender shall promptiy refund to Borrower any

" Fundsheld by Lender. If, under paragraph 21, Lender shall acquite or sell the Propenty, Lendzr, prior to the scquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa <rit against the sums
secured by this Security Instrument. :

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, I¢: asaounts payable
urder paragraph 2; third, io interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may aitain ptiority over this Securty Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time diectly to the person owed payment. Borrower shall promptiy turnish to Lender all notices of amounts
ta be paid undet this paragraph. If Borrower makes these payments directly, Borrower shali promptly fu.aish to Lender
feceipts evidencing the payments,

Borrowet shail pramptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by ihe lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in die Lender's opinion
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lendzr subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien ot take one or mare of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agsinst foss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods ot fiooding, for which Lender reqjuires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender's apptoval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
}?.cndcr may, at Lender's aption, obtain coverage to protect Lendet’s rights in the Property in accordance with peragraph

All insurasice policies and rencwals shall be acceptable to Lender and shall include a siandard mortgage clausc.
Lender shall have the sight to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lende; and Botrower otherwisc agree in writing, insurance proceeds shatl be applied to restoration or repuir
of the Property damag<d, if the restoration or repair is economically feasible and Lendet's security is not lessened. it the
restoration of repait 18 rioteconomically feasible or Lender’s secunity would be Jessened, the insurance procecds shall be
applied to the sums secur:d 'y this Security Instrument, whether or not then due, with any excess paid to Borower. If
Borrower abandons the Properiy. of does not answer within 30 days a nofice from Lender that the insutance carrict has
offered to settie a claim, then Zesdder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sutas secured by this Securily Instrument, whether or riot then due. The 30-day period will
begin when the nolice is given.

Unless Lender and Borrower other 16 agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments. i{
andet patagraph 21 the Property is acquired by Lendet, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iramediately prior lo the acquisition.

6. Occupency, Preservation, Maintenance aui: Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Fioperty as Botrower's principal residence within sixty days
after the execution of this Security Instrument and shuil continue to occupy the Properly as Borrower's principal
residence for at least one year after the date of occupancy, unes. Lender otherwise agrees in writing, which consent shatl
not be unreasonably withheld, or unless extenuating circumstanee exist which are beyond Borrowet’s control. Botrower
shall not destroy, damage or impair the Property, allow the Propetty %o deteriorate, or commit waste on the Property.
Burrower shall be in default if any forfeiture aclion or proceeding, vhvither civil or criminal, is begun thet in Lender's
good faith judgment could result in forfeiture of the Property ot otierwis= materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure <uch » default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismissed with s ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or cther material impairment of the lien
created by this Security instrument or Lender's sceurity inlerest. Borrower shall alse t<ir. default if Bortower, duringthe - -
loan application process, gave materially false ot inaccurate information or statcments to Lender (of failed to provide 4=
Lender vrith any material information) in cannection with the loan evidenced by the Note, ircluding, but not limited to, {7
representations conceming Bortowst’s occupancy of the Property as a principai residence. (f th's Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ie< litle to the Property, %
the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing. Y

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverisnis-and agreements 02
conteined in this Security Instrument, of there is a legal proceeding that may significantly affect Letder’s rights in the |\
Property (such as a proceeding ir. bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), @
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may inchude paying any sums secured by a lien which has priority over this Securit
Instrument, appearing in couft, paying reasonable attorneys' fees and enteting on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts dishurscd by Lender undee this paragraph 7 shall hecome additional debt of Borrower secured by ihis
Seeurity Instrament. Unless Borrower and Lender agree 10 other rerms of payment, thesc amounts shail bear interest
from the date of disbursement at the Note rate and shal} be payable, with inierest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lendet required mortgage insurance as a condition of making the loan secured by this
Security instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowet shall pay the
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premivms required to oblain coverage substantially equivalent o the mortgage insurence previously i cffict, st a cos
substantially oquivalent to the cost to Bortower of the morigsge insurance previously in effect, from an altemale
mortgage insurcr approved by Lender. If substantially equivalent morigage insurance covetage is not available,
Rortower shall pay to Lender each month s sum equal to one-(welfth of the yearly mongage insurance premium being
peid by Borrower when the insurance coverage lapsed of cesed to be in effect. Lender will accept, use and rtain these
peyments as a |oss teserve in ficu of mortgage insurance. Loss reserve payments may no longer be requirzd, al the option
of Lender, if mortgage insurance coverage (in the ameunt and for the period that Lendet requires) provided by un insurer
approved by Lender ugain becomes available and is obtained. Borrower shail pey the premiums feguired to naintain
mottgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurancc: ends in
accondance with any written agreement between Borrowes and Lender or epplicable: faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lendes shall
give Borrower notice a¢ the time of of priot to an inspection specifying teasonable causc for the inspection.

10, Condemaation, The proceeds of any award or claitm for damages, dircet or consequential, in conneation with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tote! taling of the Property. the proceeds shalt be applied to the sums secured by this Security
Instrument, whether of not therdue, with any excess paid to Borower, In the cvent of a panial taking of the Property in
which the fair marke! value of fite ®roperty immediately before the taking is coual to or greater than the zmount of the
sums secured by this Sceurity Insin:inent immeditely before the laking, unless Borrower and Lender otherwist agree in
whiting, the sums sccured by this Secu: ity Instrument shal} be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount f %€ ssmus secured immediatcly before the taking. divided by (b) the fair market
value of the Property immediately before il 1king. Any balance shali be paid to Borrower. In the event of & partial
taking of the Property in which the fair miiet value of the Property immediately before the taking is jess than th
atnount of the sums secured immediately before the t-uizig, unless Bomower and Lender otherwise agres in writing or
unless sppliceble law otherwise provides, the proceeds shall-be applied 1o the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is sbandoned by Barrower, or if, afler natice by Lendet (o Borrowe that the condemnor offers 10
meke an award ot seitle a claim for damages, Bortowet fails to respond to Lender within 30 days afler the date the notice
is given, Lender s authorized to collect and apply the proceeds, at 11s 0 o, either to restoralion ot tepait of the Froperty
ot to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othierwise agree in wriling, any applicationaf proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragtaphs [ars 2 of change tiic amount of such

ymments.
& 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior of the time for payment or
modification of aniortization of the sums secured by this Security Instrument granted by Lnder to any suecessot in
interest of Borrower shall not operate to relcase the liabifily of the ofiginal Borrower or Bomwer's icerssars in inlerest.
Lender shall not be required to commence proceedings against any successor in intesust or refuse Lo extend time for

yment of otherwise modify amortization of the sums svcured by this Security Instrument by reascit i wny demand
made by the originel Borrower or Borrower's successors in interest. Any forbeatance by Lender in exercising any nght
or remedly shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint ond Several Liability; Co-signers. The coverants and agroemen:s of
this Sccutity Instruraent shall bind and benefit the successors and assigns of Lender and Bartower, subject 10 the
provisions of pragraph 17. Bortowet's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (s} is co-signing this Security Instrumen unly 1o mortgage, greni
and convey that Barrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secunity Insirament; and (c} agtees thet Lender and any other Bortower may
agree {0 cxtend, modity, forbear ot make any accommodations with regard to the terms of this Security Instrament o7 the
Note without that Borrower's consent,

13, Loan Charges. If the Joan sccured by this Security Instrument is subject to @ law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collectod or te be collected in
connection with the loan exceed ihe permitted limits, then: (a) any such foan charge shall be teduced by the smounl
necessary to reduce the charge Lo the permiticd limit; and (b) any sums already collected from Berruwer which exceeded
permitted limits will be refunded to Borrower, Lender may choose to meke this refund by reducing the pincipal owed
undes the Note or by making a direct payment to Borrower. }f a tefund reduces principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge undet the Note.

14, Notlces. Any notice to Borrower pravided for in this Security Instrument shali be given by delivering it ot by
mailing il by firsl class mail unless applicablc law requires use of arother method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice fo Lender. Any notice to Letder shall be given by
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;. firstclass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
% provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
* provided inthis paragraph.
“ 15. Governing Law; Seversbility, This Security instrument shall be govemed by federal lew and the law of the
2 jurisdiction in which the Property is located. Jn the event that any provision or clause of this Security Instrument of the
¥ Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
.+ which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument end the
ﬁ« Note are declared to be severable.
B 16. Borrower’s Copy. Borrowet shalt be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bexcficial knterest in Borrower. If all or any patt of the Property or any intetest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold of transferred and Bonowcr is not a natral persorn;)
without Lender’s prior written consent, Lender may, at ils option, tequm: immediate payment in full of ali sums secured
by this Secunily Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exricises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
uf not less than 30 ays froin the dale the notice is delivered ot mailed within which Borrower must pay all sums secured
by this Security lmm'"-cnl. If Borrowei fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitte! o7 this Secusity Instrament without further notice or demand on Borrower.

18. Borrower’s .4.0.:’ to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi w irztrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pennd as
applicable law may spccify for .c*‘nstalcment) befote sale of the Property pursuant to any power of sale contained ir: this
Security Instrument; or (b) entrv 27 a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid he due under this Security Instrumenit and the Nofe as if no acceletation had
occurted; (b) cures any default of any.Gther covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurily Instrument, including, but not liztited to, reasonable attomeys’ fecs; and (d) takes such action as Lender ray
reasonably require ta assure thet the lien ol tiis Security Instument, Lender’s rights in the Property and Borrower's
ohligation to pay the sums secured by this Sectrity Instrument shal} continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the obligaiiias secumd hereby shall remain fully cffective as if no acceleration
had occurred. However, this right to reinstate shall notape.y in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & pactial interest in the Note (together with this Secunty
Instrument) may be sold one or mote times without prior notize to Horrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly prymetits drie under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelated 1 o sale of the Note. If there is & change of the Loan
Servicer, Berrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sctvice: and the address to which payments should be made.
The notice will aiso contain any other information required by applicable Lyw.

20. Hazardous Substances. Borrower shall not cause or permit the pres<r oo, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowet shall not do, nor allow-anryare else to do, anything affecting the »
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, usc; |
of storage on the Properly of small quantities of Hazardous Substances that are generelly recognized to be appropriate 1o '-q
normal residential uses and to maintenance of the Property. g

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [2wsuit or other action by 2
any governmental or regulatory agency ot privale parly invelving the Property and any Pozardous Substence or
Environmenial Law of which Borrower has actual knowledge. If Borrower leams, or is notified s; y ahy govetnmental or
regulatory authority, that any removal or other remediation of ary Hazardous Substance affectiay the Property is s
necessary, Borrower shall promptly take all necessaty remedial actions in accordance with Envisonmental Law. an

As used in this paragraph 20, “Haznrdous Substances” are these substances defined as toxic or hazardous substanees
by Environmental Law and the following substances: gasolir.c, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmentsl Law” means fodera! laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration following
Borrower’s breach of sny covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragreph 17 unless appiicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the
action requived to cure the default; () s date, not less than 30 days from the date the notlee is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date

\.
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specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclesute by judicial
procesding and sale of the Property. The rotice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defen:c of Borrower to
acceletation and foreclosure. If the default is not cured on of before the date specified in the notice, Lenider, at its option,
may require immediate psyment in fuli of all sums sceured by this Security Instrument without futther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shalt be eniitled to collect sl expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable altomeys’ fees and costs of
title evidence.

22. Retease. Upon payment of all sums seenied by this Secunty instrument, Lender sall relc e this Sccunity
Instrument without charge to Borrower. Borrawer shall pay any secordation costs.

23. Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Se<vrity Instrument. If one or more riders are executed by Borrower and recorded togeiher with
this Securily Instrument, {ie covenants and agreements of cach such rider shall be incosporated into and shall amend and
supplemett the covenants aivt agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumen:. {Check spplicable bories))

Adjustable Rate Rider [ Condominium Rider () 1-4 Family Rider
Girduated Payment Rider [ 1Planned Unit Development Rider - Biweekly Payment Rider
Bslloon Rider « 2ate Improvement Rider .} Second Home Rider
V.A. Rider (2] Other(s) [specify]  MGLTISTATE ACRERMENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Bortower accepts and agress 4 the terms and covenants contained in this Secuidy

Instrument and in any rider(s) executed by Borrower and recordud with it. ( ‘
Witnesses: ; - )
i Jiv’é(ﬁim__ (S

lKLUSHl',‘A 8 ALI -Bormewet

; s (Seal)
g i -Bomawey
& (Seal) L (s
' c -Botrower -Bomower
e

GSTATE OFILLINOIS, County ss:
I, ‘}’ STy 16 LS C ‘ , 8 Notazy Public in and for seid county and state do hereby

cerdify thai NAUSHAD 8 AL  /i/f i, /v o

i

, personally known 10 me 10 be the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that

he signed and delivered the said instrumentas — //y  free and voluntary act, for the uses and purposss
therein set forth.
Given under my hand and ofticial seal, this ~ 18TH , d?)'mf JANUARY , 1996
FATITEER S .
My Commission Expires: A1 ( / / N
Tt mmyeian
This Instrument was prepared by: TRACY GRUPE U‘; f;Cfé‘L SEAL '
&l o 2 C. Lopsz ) .
?;zsslgfm e M"Ogg Public, Staly of Mircls  § Form 3014 /8¢
y Commission Explras 12/8/58
et L T VRV PR




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 8625501

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JANUARY
1596 yand is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust ot Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure Borrower's Adjustable Rate Note (the “Note*} to
NED MORTGAGE CONPANY
(the “Lender” of the same date and covering the pioperty described in the Security Instrument and located at:

7930 N PARX AVE, SKOKIE, IL 640077

(Property Addreds)

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND \HE MONTHLY PAYMENT. THE NGTE LUMITS THE AMOUNT THE
BORROWER'S (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instruraeni, Borrower and Lender funher covenant and agree as follows:

A. INTERESTRATE AND MONTHL Y PAYMENT CHANGES
The Note provides for aninitial interest e of 7, 7500 %. The Note provides for
changes in the interest rate and the monthly paymeats, as follows:

. INTEREST RATE AND MONTHLY PAYMEY 7 CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day o1 FEBRUARY , 2g01 , and on
that day every 12th month thereafter. Bach date on which my Literest rate couid change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Daic, my interest rate will be bused on.an Index. The "Index” is the
weckly average yield on United States Treasury securitics adjusted to a conwant maturity of 1 year, as made

available by the Pederal Rescrve Board. The most recent Index fignre available csof the date 45 days before - -

cach Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index v/hich is based upon
comparable informaiion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.000 %) to the
Currznt Index. The Note Helder will then round the tesult of this addition to the nearest one-¢ighth of one
percentage point {0.125%). Subject to the limits siated in Section 4(D) below. this rounded amount will be my
new intercst rate untii the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM -2 -Single Family- Fannie Mas/Fraddie Mao Uniform Instrumaent

Page 102 Form 3111 3/86
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The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay
the unpaid principal that 1 am expected ta owe at the Change Date in full on the Maturity Date it my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthiy

payment.

{D) Limitson Interest Rute Changes

The interest rale Tam required (o pay at the first Change Date wiltnot be greater than 9.7150 %
orlessthan 5,730 %. Therealfter, my interest rate will never be increased of decreased on
any single Change Date by more than two percentege points (2.0%) from the tale of ititcrest [have been paying
for the preceding twelve months. My interest rate will never be greater (han 12.750 .

(E) Effective Date of Changes

. My new interest rate will become effective on cach Change Date. I will pay the amoun! of my new monthly
paymeni beginning on the {irst monthly payment date after the Change Dale untii the amount o1 my monthly
paymenl cosnges agsin.

(FyNoiice of hanFs

The Nate Holder will deliver or mail to me a nolice of any changes inmy interest rate and the amonnt of my
monthly payine:thefore the effective date of any change. The notice wiil include information required by law
to t:;fwm me end also the title and telephone number of a person who will answer any question [ may have
re :{nﬁthcnmic 3
B.g'l'll SFER OF THZ PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument isamended to read as follows:

Transfer of the Property or a Beneficial Interest {n Borrowey-. If all or any pan of the Propeny or any
interest in il is sold or transferned 7or if a beneficial interest in Borrowet is sold or transferred and bnnnwcr 15
yiot a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate

yment in fuﬁof all sums secured py thiis Security Instrument, However, this option shal] not be cxercised by
Eindef if exercise is prohibited by tedrra! law as of the date of this Security Instrutnent. Lerder also shall no
exercisc this option 1f: (a) Bortower covscs to be submitted 1o Lender information required by Lender to
evajuate the inlended transferee as if a neveican were being made to the transferee; and Eﬂ Lender reasonably

determines that Lender's security will not be :mpaired by the loan assumption and that the risk of a breach of
any covenant or agteement in this Sccuriiy instrutnem isacceptable to Lender. )
To the extent permitted by applicable law, Lond:: may charge a reasonable fee as s conditton (o Lender's

consent to the loan sssumption. Lender may also requizethe rransferee (o sign an assumption sgree:nent that is

aceepiable to Lendet and that obligates the transferce t keen all the [i"romiscs and agrezments made in the Noic

and in this Security Instrument. Borrower wiil continu¢ t be obligated under the Note and this Security
strument unless Lendet releases Borrower in writing.

If Lender exercises the option to require immediate paymant infull, Lender shatl give Borrower notice of
acceleration, The notice shall provide a petiod of not less Lfmn 30 days ftom the date the notice is delivered or
mailed within which Borrower must pay all sums secuncd by this Security [nstrument. If Borrower fails to pay
these sums prior to the expitation of this pesind, Lender may invoke iy emedies permitted by this Sccurity
Insttument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this

Adjustable Rate Rider.
_A ?é'“/é%{n i g . 4%/‘ S (Scal

WAUSRAD 8 ALI -Bomower

__ (Seal)

-Bomowe,

{Scal)

-Bomuower

(Secal)
- Bormower

ﬂ 8228 1108 Pags 2007 Forrma 3111 3/85
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N)l Multistate Agreement And Rider - 3625501
L Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the "Agreement”) is made
this _ 1eTH day of IANUARY , 19 98, and is incorporated inta and shall be deemed to
amend and supplement the Note and Mortgage, Deed of Trust or Security Deed {the “Security Instrument} of the
same date, given by the undersigned (the "Borower”) to secure Borrower's Note {the “Note™) to NBD
MORTGAGF COMPANY (the “Lender™) of the same dale and covering the Property described in the Security
Instrument to witich this Agreement is atiached.

NOTICE

Pursuant to the Loan Agreement the Lender may make or contemplates making
advances from tizae to time secuted by the Property described inthe Secutity
instrument.

The Security Instruraent is subject to-ths i=rmms of a Construction Loan Agreement between the Borrower and the
Lender dated JANUARY 18 Vi3, 96 ; {the "Loan Agreement”}, which is incorpotated herein by
reference. The disbursetnent of the funds secuér + hy the Security Instrument is controlled by the terms of the Loan
Agreement, Netwithstanding the terms of the Security Instrument (and the Note it secures), until the end of the
construction period as hereafter defined interest shall be computed an the balance from lime to time unpaid at the
rate required by the Note, but shall be paysble in conserative monthly irstaliments of inter=st only commencing
MARCH 01 , 1996, and on the same date of pzh month thereafler until the end of the construction
period as hereinafter defined.

This Agreement shall be deemed to be of no firther force o' =ffect on NOVEMBER 01 , 19 86
{the "end of the construction period*), unless prior theretr the Lendor eittier (i) files a lis pendens in an action to
foreclose the Security Instrument, (ii) publishes a notice of foreclosure o7 wivertisement where aliowed by law, or (&
(iii) extends the end of the construction period by filing one at more notices (4 affidavits) of record in the public &5
records where the Security Instrument is recorded stating that this Agreement nimeins in effect and siating thercina sy §

new end of the construction period, after which this Agreement shall no longer be 2 zemed of any force and effect. lt
is understood and agreed that Lender muy unilaterally extend the end of the constiricticn period on one or more
oecasions without the joinder of consent of the Borrower.

989&60

If the end of the construction period is extended as hereinabove provided the Borrower sha(i Yegin maldng the
orincipal and interest payments required by the Note (or 8 modified Note, if applicable), unless Lender end Borrower
otherwise agrec in writing, which writing shall be in the form of a Security Instrument and Note Modification
Agteement which shall be recorded in the public records where the Security Instrument is recorded priot to the end
of the construction period.

BY SIGNING BELOW, Borrower accepls and agrees to the termis and provisions contained in this Agreement,

w@gfﬁ‘/ S (ﬁ( (Seal)
8 ALI M Borrower

(Seal)

Borrower
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