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THIS MORTGAGE ("Secusity Instainent™y is given on JANUARY 26, 1996
MICHAEL €. MARCINIAK
AND FLORINE M, MARCINIAK, FUSBAND AND WIFE
]

("Borrower™}. This Securily Instrument is given lo
CARLTON MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STLTL OF ILLINQIS
address is 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 600G7 {“1.zndes”). Borrower owes Lender the principal sum of
THREE HUNDRED THREE THOUSAND AND 00/100

Dollars (U.S § 303,000.00 ).
This debt is evidenced by Borrower's note dsted the same date as this Sseurily lnstrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on FECHRUARY 1, 2026 %
This Secumy Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Nole, with interest, and il rencwals
extensions and modifications of the Note; (b) the payment of 11 other sums, with intcrest, sdvanced under paragraph 7 19
protect the security of this Security Instrument; and (c) the pe formance of Borrower’s covenams and agreements under thi
Security lastrument and the Note, For this purpose, Barrower does herehy mortgage, grant and (onvey to Leader the following,
described property located in - COOXK Couanty, !!linni:,g
LOT ¢ IN HEATHER AND CHERYLYNNE’S SULDIVISION OF THE NORTH. 150 FEET OF .
THE WEST 125 FEET OF LOT 27 (AS MEASURED ALONG THE NORTH AND WEST ‘LINES P
THEREOF) 1IN ARTHUR T. MCINTOSH AND COMPANY’S QUENTENS ROAD FARMG, A
SUBDIVISION OF THE WEST 90 ACRES OF THE SOUTHWEST 1/4 OF OF SECTION 22,
TOWNSHIP 42 MORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF PALATINE, COOK COUNTY, ILLIKNOIS.

02-21~401-031-00600

which has the address of 477 SOUTH MIDDLETON , PALATINE {Seree, City],
lllinois 60067 \Zip Codel (*Property Address™;
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this Seclirity Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shal) satisfy the lien or take one or
mors of the actions st forth above within 10 days of the giving of notice.
5. Haward er Property Insurance. Bonower shall keep the improvements now existing or herenfier erected on the

7 Property insured against loss by fire, hazards included within the term "extended coverage® and eny other hazards, including
¥ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" wat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’: approval
i which shall not be unrcasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, st Lender's
5, option, obtain coverage to protect Lender's rights in the Property ia accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recaipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give promipt nolice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unilesy Lender and Borrower otherwise agree in writing, insurince proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoraticn or
repair is not econcwicilly feasible or Lender's security would be lessened, the insurence proceeds shall be applied to the sums
secured by this Securicy [nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ansv.er within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisvionce proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumup?, whether or not then due. The 30-day period will begin when the notice 1s given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds (o principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire] by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisi’,mn shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance #ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Property i Porrower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue to occupy the Froperty as Dorrower's principal residence for at least one year afier
the date of occupancy, unless Lender atherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's <ontrol. Borrower shall not desiroy, damage or impaic the
Property, allow the Propesty to deteriorate, or commii waste onthe Preperly. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Leadsis good thith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security trsirument or [ender's security interest, Borrower may
cure such 4 default and reinstate, as pravided in paragraph 18, by causing 1" sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sscurity-irierest, Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate infoipstion or statements (o Lender (or failed .
tc provide Lender with any material information} in connecticn with the loan evidenced k2 the Note, incluging, but not limited T
t0, representations cancerning Borrower's occupadey of the Property as a principal residence. if this Security Instrument is on a -
leasehold, Borrower shall comply with all the nrovisions uf the lease. If Rorrower acquizes fe= title to the Property, the ""v
Jeasehold and the fee title shall not merge uniess Lender agroes lo the merger in writing. . r :

7. Protection of Lender’s Rights in the Prr.perty. If Borrower fails to perform the covenants a»d sgrecments contained in--
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in o2 Property (such as 8+
provesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Fender may do ang
pay for whatsver is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lenver's actions
include paying any sums secured by a lien which has priotity over this Security Instrument. appearing in courl, payin
reasonable attorneys’ fees and enlering or: the Property 1o make repairs. Although Lender may take acticn under this paragrapl il
7, Lender does ot have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additionel debt of Borrower secured by thig
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from hipead
date of disbursement a1 the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as & coadition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insvrance in effect, If, for any reason. the
mortyage insurance coverage required by Lender lapses or cegses to be in effect, Borrower shall pay the premiums required to
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! Lendes's mldress stated herein or any other uddress {ender designates by notice 1o Borrower, Any notice provided for in this
besunly Instrument shall be deemed to have beer given to Borrower or Lender when given as provided ia this pe-agraph.
# 15. Governing Law; Severability. This Security Instrument shail be govemed by federal law and the law of the
i} jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
«4 conflicts with applicable law. such conflict shall not affect other pmvisinns of this Security instruraent or the Note which can be
. Biven effect withou the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
,, to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Faterest in Borrower. if all or any part of the Property or any intevest in it
1t s0ld or transfesred (or if & beneficial interest in Borrower is sold or transferred and Bortower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shat! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secarity Instrument.

}f Lender exerrises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day» Fo'n the date the notice is delivered or mailed within which Borrower must pey all sums secursd by this
Secunty Instrument. '« Borrower fuls lo pay these sums prior to the expiration of this period, Lender may invoke any renwdies
permitted by this Secuity Instrument without further notice or demand on Borrower.

£8, Borrower’s Pigh. to Reinstate. If Borrower mects certain conditions, Borrower shail huve the right to heve
enforcement of this Security lustrument discontinued at any time prior to the eardier of: (a) 5 days (or such other periad as
applicable law may specify foi roarstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of'»judgment enforcing this Security Instrument. Tiose conditions are that Borrower: (8) pays
Lencer all sums which then would be due under this Security instrument snd the Nofe as if no acceleration had vecurved; (b)
cures any default of any other covenants or agreements; (¢} pays al! expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable sttoneyy’ fees; and (d) takes such action as Lender may reasonsbly require 1o assure
that the Jien of this Securily Instrument, Lendei’srights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shail continue unchange!. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ==if no ecceleration had occurred. However, this right o reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrumenti} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the'Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tn a sale of the Note, If fawve is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordsnce with parugraph 14 abuve gad wpplicable Jaw. The notice will stute the pame and
address of the new Loan Servicer and the address 1o which payments should Fc-made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the preseqcs, use, disposel, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryopé else to do, anything affecting the
Property that is i vielation of any Eavironmental Law. The preceding two sentences slall ‘not apply o the presence, use, or ‘
storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate 10 normal E
residential uses and (o maintenance of the Property. hd

Borrower shall promptly give Lender written notice of any investigation, claim, demand, !=swsiic or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substarce or Environmental Law 4
of which Borrower has actual knowledge. If Borrawer leams, or is notified by any governmental or regutatory authority, that
any removal or other remediation of any Hazirdous Substance sffecting the Property is necessary, Borrowe: stall prompily take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances hy-v
Environmenta! Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldehyde, and radiosctive materials. As used in

this paragraph 20, "Environmentai Law” means Yederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

WB

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to nceeleration following Rorrower's breach
of nny covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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\:,; 500 WORTH COURT-SULTE 110 094642
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and When Recorded Mait To
i _ T
CARLTON MORTGAGE SEWVICLS, TKC.

400 HORTH COURT-SUITE 140 . DEPT-U1 RECURDIMG $23.068
PALATINE . Uﬂl’ TRAN 9018 g2/05/96 120300
1LLINDIS 60087 . W7 206G H-96-GY4H642

L ?éwq’&f 23 z 2 /{;}_, . {03 CONTY RECORDER

GPACE ABOVE THIB LINE FOR RECORRER'S UGE

Corporation Assignment of Real Estate Mortgage

LOAR WD.: 101573

FOR VALUE RECEIVED thu vndersigned hereby grants, assigns snd transfors lo

COUNTRYWIPRE FUNDIWG TORPORATICON ITS SUCCESSORS AND/OR ASSIGNS
6400 LEGACY DRIVE

PLANO, TEXAS 73024

alf the rights, title and interest of undersigrad in and to that certain Rea) Fstale Mortgage dated JANUARY 85 1956
executed by MICHAEL C. MARCINIZLK AND

FLORINE M. MARCINIAK HUSBAND AND WIFE

(o CARLTON MORTGAGE SERVICES, .IMT. / P
a corporation organized under the laws of THE STATE OF ILLINOIS

and whose principal place of business is €060 NORT'l COURT-SUITE 110

PALATINE, ILLINOIS 60067 (){, 4641»

and recorded in Book/Volume No. . pige(s) Diocument
No. COOK County  Records, State of ILLINOIS described
hereinaftes as follows: (See Keverse for Legel Oscrintion)

Commonly knownas 477 SOUTH MIDDLETON, PALATINFE, ILLINOIS 60067

TOGETHER with the note or notes therein described or reterred to, the money due zid to become due thereon with interest,
and &il rights accrued or to accrue under said Reat Estate Mortgage.

STATE OF TLLINOIS CARLTON MORTGAGE ERVICES, INC,
COUNTY OF COOK
On _JANUARY 26, 1996 before W,
-UL (Daie ol Executing) e ,3_
me, the undersigned a Notary Public in and for said “7_; !}
County and State, personally appeared gy UL GARDNER
CAROL GARDNER fts; PRESIDERT
nown to me to be the  pRESTDENT - (/WC\
and 41 yoop C'-'} Ak .
of the comoration herein which cxecuted the within lt;- 5’19 PRESIDI‘-M
instrument, that the seal affixed to said mnstrument is the 8
corporate seal of suid corporation: that said instrument C --ﬁ.fﬁ\'(“q—‘u\-«.—J £
was signed and sealed on behalf of said corporstion Wilncas: g
pursuant to its by-laws or a resolution of ils Board of
N

Directors and that he/she acknowledges said instrument to SRR :1_ e
be the free af:l apd dend of said corpgratior o o ‘ A o ,',“rwa'f :
Notary Public & Eﬂ,{igd. : R o

K, County,
My Commission Expires \\&Q% (THIS AREA FOR OFFICIAL NGTARIAL SEAL}
r: " " '?3:, f‘jmgm B Res . BT 798 DS 71
A el W
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