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MORTGAGE H15

THIS MORTGAGE (‘ScCualty Inatrument’) isgiven ot Gecember 28, 1995 . Thamongagorls
JAYE QUADRDZIZ1, DIVOKCTD AND NOT SINCE REMARRIED /‘7_

SAS- h DVISHN OF WCONY

=

(Borrower”).
\&Th(ssecuﬂtylnstmmamisgmnto A8 FINANCIAL CORP.

Q.‘- which is organized and existing undar the larvs of  THE UNITED STATES OF AMERICA |, and whose address is
ﬁ)\ 6825 N. LINCCLN AVENUE, LINCGLNWOGD, {L GOG4E (Lender"}.
‘\ Borrower owes Laender the principal sum of 0ve liundred Eighty Seven Thousand Dollars and no/100
Dollars (U.S.§ 187.000.00 ) This debt is
5\ evidenced by Bomower's note dated the same date ¢.s il Security Instrument ("Note}, which provides for monthly
& payments, with the full debt, if not paid earller, due and pryadieon Jenuary 1, 2026 . This Securlty
< instrument securas to Lender: (a) the repaymant of the dubl evidenced by the Note, with interest, and all renewals,
. extensions and modifications of the Note; (b} the payment ol @ vther sums, with Interest, advanced under paragraph 7
j 1o protect the security of this Secutity (netrument; and {c} the purfremance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Bor.ov.er does hereby montgage, grart and convey 1o
Lender the foliowing described property focated In cooi
County, Hlincis:

LO7 50 I BLOCK 39 YN SHEFFIELD'S ADGITION TO CHICASOD )4 SECTION 314,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRTNCIZAC MERIDIAK, I[N COOF
COUNTY, [LLINOQIS.

%

14.31.401.031

which has the address of 1930 K. WOLLOTT CHMICAGD

ltinols 60622 (Property Addr [St{}qelj (Chyl
(Zip Code) ressk

TOGETHER 'VITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenances, 2nd fixtures now of hareafter a part of the property. All replacements and additions shali also be
covered by this Sacurity Instrument. All of the foregoing Is refarred to in this Securlty Instrument as tha "Property.”

ILLINO(S~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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5. Hazard oc Property Insurance. Borrower shall keep the improvemenis now uxtstlnﬁ or hereaftar erected on

: the Property Instired against loss by fire, hazards included vithin the term "extended coveraga® and any other hazards,

iy

3

L
r

4

including floods or flooding, for which Lender regulres insurance. This insurance shali bo maintained in the amounts
and for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower
subject 1o Landnr's approval which shall not be unreasonabiy withheld. if Borrowsr fals to maintain coverage describad
above, Lander inay, at Lender's option, obtain coverage to protect Lendev's rights in the Property In accordance with

¢ paragreph 7.

All insurance policies and renawals shall e acceptable to Lender and shall Include a standard mortgaye clause.

i3 Lender shall have the right to hokd the policies and renewals. |f Lender requires, Borrawer shall promptly give to Lendar

all receipts of piid premiums and renewal notices. in the event of [0ss, Borrower shall g‘: prompt notice to the.
insurance carrier and Lender. Lender may make proof of loss if not made promptly by .

Unless Lender and Borrower otherwize agree in writing, smsurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoratian or repair Is economicaly feasible and Lander's secusity Is not lessened. If the
restoration of repair Is not economicaily feasible or {.endet’s security would be lessancd, the insurance proceeds shall
be appliad to the sums secured by this Secusfty Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abangns the Property, or does not answer within 30 days a notice from Lender that the insurance carvier
has offered 10 settie a 2taim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty aijto pay sums secured by this Security tnetrument, whether or not then due. The 3G-day period
will begin when the notice i given.

Unless Lender and Borrowir otherwise agrea in writing, any appilcation of proceeds to principal shail not exiend or
postpone the due date of the monZ¥y payments referred to In paragmghs 1 and 2 or change the amount of the
paymerts.  under paragraph 2: te Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage io the ®roperty prior to the acquisition shall pass 10 Lender to the extent of the suins
secured by this Security Instrumant (nvt¥ately prior to the acquisition.

6. Occuparcy, Preservation, Malmens:« and Protection of the Property; Bormowar's Loan Appiication;
Leasehokis. Borrower shall occupy, establ.sh, and use the Propesty as Borrower's principal residence within sixty days
a'ter the execution of this Sacurity Instrument a1d shali continue to occupy the Property as Barrower’s principal
residence for at least one year after the date of occurarcy. unless Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or unless extent g circumatances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impelr the Froperty, wilow the Property to deteriorate, or commit waste on the
Property. Barrower shall ba in default If any foffelture action or oroceeding, whether civil of criminal, ls begun that in
Lenders good faith judgment could result in forfeiture of the ~ro perty or otherwise meterially impair the lien created by
this Sacurlty Instrument or Lender’s security interast. Borrower a8, cure such a default and relnstats, as pravided In
paragraph 18, by causing the action or proceeding to ba diamisse~ wh a niling that, In Lender's good faith
determination, preciudes forfelture of the Borrower's intsrest in the Friparty or other materal impairment of the llen
created by this Security Instrument or Lender’s security Interest. Borrov-ai shadl also be In default if Borrower, during the
loan application process, gave materially faise or inaccurate information or saxoments to Lender {(or falled to ]
Lender with any material Information) In connection with the loan evidenced. by 1! Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as & princlpei residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with ali the provisions of the leaso. if Bonovier ucquiras fas titie to the Property,
the leasehiold and ihe fee title shali not merge unlass Lender agrees to the menger I vaiilig.

7. Protection of Lender's Rights in the Property. |f Borrower fails ta perform the “tvenants arxl agreements
corttained In this Security Instrument, or there is a legal proceeding that may significantiy aff.ci ! ender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torfelture of to snfur3 laws or
reguiations), then Lendar may do and pay for whatever is necessary 1o protect the value of the Tre Aty and Lender's
righis in the Property. Lender’s actions may include paying any sums secured by a lien which has /oty over this
Security Instrument, appearing In count, paying reasonabie attomeys’ fees and entering on the Propsrt; 12 make
repairs. Athough Lander may take action under this paragraph 7. Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adaitional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to cther terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shal ba paysble, with interest, upon notice from Lander to
Bosrower requesting payment.

8. Morigage Insursnce. If Lender required mortgage insurance as & condition of makdng the loan secured by this

Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. i, for any =

reason, the mortgage insurance coverage required by Lender lapses or ceas?s to be in effect, Borrower shall pay the '
premiums required to mancwmmmwrommemy In effect, at a cost .
substantially equivalant to the cost te Borrower of the mortgage insurence previousty in from an altemata
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avaliable,

ILLINOIS-8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30149/60 -
ISC/CMDTIL//0491/3014{9-90)-L PAGE 30F §
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-y 15. Govemning Law; Severabllity, This security instrument shail be govermed by feceral law and the law of the
/1 jurisdiction in which the Property Is located. In the svent that any ot clause of thig Security Instrumant or the
N o confiicts with applicable law, such conflict shall not affect other provisiong of this Security instrument or the Note
"7 which can be given effect without the conflicting provision. To this end the provigicns of this Securlty Instrument and the
Note ara declared to be severable.

18. Borrower's Copy. Borrowsr shall be given one conformed copy of Nots and of this Security Instrument.

17. Transfer of the Property or 2 Baneficial interest in Borrower. [f all or any part of the property or any interest
in 4 Is sold or transterred (or if a beneficial interest in Borrowsr I8 sold or transferrad and Borrower Is not & natural
person} withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise Is prohibited by
federal law as of the date of this Securlty Instrument.

if Lander exerclsas this option, Lender shall give Borrower notice of acceleration. The notice shali provde a period
of not Jess than 30 Javi from the date the notice |s delivered or malled within which Borrower must pay alf 4.ims secured
by this Security Instrureni. If Borrower falis to pay thege sums prior to the axpiration of this period, Lendur 'ay Invoke
any remedlas permittec’ by this Sacurity instrument without further notice or damand on Borrowaer.

18. Borrower’s Righ. to Asinotate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcament of this Security insinument discontinued at any time prior to the earller of: (a) 5 days {or such other pariod
as applicable law may specify for ranstatement) before sale of the Propesty pursuant to any power of ssle cortained in
this Security instrument; or (b) erin: <7 & judgment enforcing thig Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whini; then would be due under this Security tnstrument and the Note as it no
acceleration had occumed; (b) cures sy J~ault of any other covenants or agreements; (¢) pays all expenses inciured
in enforcing this Security instrument, inciuding, tut not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonabiy require to assure that the llen of this Security Instrument, Lender’s rigints in the Property and
Borrower's obligation to pey the sums secured by this Saecurity insirument shal continue unichanged. Upon
reinstatement by Borrawer, this Security instrumen’ and the nbligations secured hereby shaif relnain fully effective as if
no acceleration had cccurred. However, this right 1o r=.7gtate shall nct apply in the case of accelaration under
paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Noto ar = partial interest in the Note (together with this Securlly
Instniment) may be sold one or more times without prior notice o Boirower. A sale may reeult In a change in the antity
(known as the "Loan Sarvicer”) that collects paymeants d . Jnder the Note and this Security instrument. There
also may be one or more changes of tie Loan unrelated 1o a u2's of the Nate. If there is a change of the L.oan
Servicer, Borrower witt be given written notice of the changs in accord4n.a with paragraph 14 abovs and applicable faw.

The notice will state the nama and address of the new Loan Servicer & the 2rdress to which payments should be
made. The notice will also contain any other information required by appiics ble Lmw.

20. Hazardous Substances. Borrower shali not cause or permit the preee.v.s, uss, dl:roaal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow 75rha else 1o do, anything aftecting
the Property that ls in violation of any Envivonmental Law. The praceding two sentencs s 3hall not apply to the presence,
usa, of storaga on the Property of small quantities of Hazardous Substances that are gencially recognizad o be
appropriate to normal resiiential uses and to maintenanice of the Property.

Borrower shall prompily give Lender written natice of any | kon, claim, demand, luwelt-or other action by
any goverramental or raguiatory agency or private party involving the Propenty and any Hazasdois Sucstance af
Environmental Law of which Borrower has actual knowiedge. If Borrowsr leams, or is notified by ary Zovernmental or
regutatory autharity, that any removal or othes remediation of any Hazardous Substance affecting the Property le
necessary, Borrower shall promptly 1ake all neceasary remadial actions In accordance with Environments Law.

As used in this paragraph 20, "Hazardous Subsiances’ are those substances defined as toxic or hazerdous
substances by Environmental Law ana tha foliowing substances: gasoling, kerasena, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, voiatile solvants, materlais cortaining asbastos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Lavw” means fadersl laws and laws of the
jurtsdiction whare the Property is located that relats 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accaleration; Remadies. Londer shall give notice to Bosrower prior 1o actelerstion lollowing Borrower's
breach of any covenant or agreement in this Security instrumant (bt not prior 10 acoeleration under paragragh
17 urless applicabls law provides otherwise). The notice shell : (&) the default; (b} the action requlred to
cure the defauit; (c) a date, not lese than 30 days from the date the notice la given to Sorrower, by the
default must be cured; and (d) that isHure to cure the defaull on or hefore the date apacified in the notice may
resuli in accaleration of the suma secured by this Security imtrument, icreciosure by judiciel procecding and
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