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MULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTG «GE (hercm "Instrument”) is made this January 26, 1996 between ths Mortgagor/Grantor, Kang Yan
Wong. and Lin Yain Woug fus mmxnmmmmx.ﬁmm whose address is 8761 Ozanam, Niles, IL
60714 (herein "Borrower™), s7.d ‘he Mortgagee, LaSalle Bank FSB , a Corporation organized and existing under thc lg_w.f; ofﬂm:gd S
States, whose address is 3501 Svuih Kedzie Avenue, Chicago, Il 60629 (herein "Lender”™). ’

WHEREAS, Borrower is {.id/.bted to Lender in the principal sum of Two Hundred Thirty Eight Thousand, {(5$238,490.00)
Dollars, wkhich indebtedness is evidr z.ced by Borrower’s note dated January 26, 1996 providing for monthly instalilments of
principal and interest, with the balance of (ac indebtedness, if not sooner paid, due and payable on February 1, 2021;

7O SECURE TO LENDER (a) the repavment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, extensions and modifications thereof; (b) tie repayment of any.future advances, with interest thereon, made by Lender to
Borrower pursuant to paragraph 30 hereof (herei» "F:ture Advances™); (c) the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the securiv of this Instrument; and {d} the performance of the covenants and
agreemsnts uf Borrower herein contained, Borrower dces hereby mortgage, grant, convey and assign to Lender the foliowing
described property located in Cock County county, Staic o’ fllinois:

Legal Description: See Exhibit “A™

: RERLS09R

——
r———

TGOGETHER with all buildings, improvements. and tenements now o beriafier erected on the property, and all heretofore or

~ hercafter vacated alleys and streets abutting the property, and all easements, r°ghts, appurtenances, rents, royalties, mineral, oil and -

gas rights and profits, water, water rights, and water stock appurtenant to th: p.operty, and all fixtures, machinery, equipment, -~ -~ . :
engines, boilers, incinerators, building materials, appliances and goods of ev/ 7y nature whatsoever now or hereafter located in, or .
on, or used, or intended to be used in connection with the property, including. but .ot limited to, those for the purposes of supplying

or distributing heating. cocling, electricity, gas. water, air and light; and all elevat s, arJ related machinery and equipment, fire

prevention and extinguishing apparatus, security and access control apparatus, plumoiiir, bath tubs, water heaters, water closets,

sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, siovr1 windows, storm doors, screens, blinds,

shades, curtains and curtaia rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumiture, pictures , antennas, trees and

plants, and all other perspiial property necessary for the operation of the real estate; all of wi i, including replacements and

additions thereto, shall be deemed to be and remain a part of the reai property covered by this Inraument; and all of the foregoing,

together with said property (or the lcaschold cstate in the evemt this Instrument is on a leascholc} ire herein referred to as the

“Property”™.
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i - Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant,

13 convey and assign the Property (and, if this Instrument is on & leaschold. that the ground Jease is in full force and effect without

{3 modification except a3 noted sbove and without defult un the part of eitirer lessor or lessee thereunder), that the Property is

{) unencumbered, and that Borower will warrant and defend generally the title tot he Property against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's

i interest in the Property.
. ?_?,9 Uniform Covenants. Borrower and Lender covenant and agree as f'oilows:

e
e

H 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late cha.rges provided in the Note and all other sums secured by this
Instrument. ‘

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day
designated jn writi:sg'hy Lender), until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of (a) the yearly water
and sewer rates and tav.cs 2nd assessments which may be fevied on the Property, (b) the yearly ground rents, if any, () the yearly
premium installments for £,»2ud other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuunt *o seragraph 5 hereof, (d) the yearly premium instaliments for morigage insurence, if any, and (¢) if
this Instrument is on a leasehold, < vearly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis f ssessments and bilis and reasonable estimates thereof. Any waiver by Lender of a
requiresnent that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon notice in
writing to Borrower. Lender may require ido7raer to pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in connestion with Borrower or the Property which Lender shai reasonably deem
necessary to protect Lender’s interests (herein "Cther [mpositions™). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Biwrrwer in a lump sum or in periodic installments, at Lender’s option,

The Funds shali be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall e.pply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so long as G0 Tower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so hoiar.g »nd applving the Funds, analyzing said account or for
verifying and compiling said assessments and bills, uniess Lender pays dzarewer interest, earnings or profits on the Furids and
applicable law permits Lender to make such a charge. Borrower and Lender a3y agree in writing at the time of execution of this
instrument that interest on the Funds shall be paid to Borrower, and uniess sucic agresment is made or applicable law requires
interest, earnings or profits to be paid, Lender shall not be required to pay Borrowe - any interest, eamings or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lorr’s nonnal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fuiids aie pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall rxcexd the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance.réesaoms, rents and Other
Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly installment of iwst-liments of Funds
Gue. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Leader to pay water
and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shcl! pay to -
Lender any amount necessary 1o make up the deficiency within thirty days after notice from Leader to Barrower requesting o
payment thereof, ¢

.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender’s sole discretion, any Funds heid by Lender at the time of application (i) to pay
rates, rents, axes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or (i} asa
credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

c B
&
wh
&

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Leader from Borrower
. under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payabls 10 Lender by
" 'Bowrower under paragraph 2 hereof; (ii) interest payablz on the Note; (iii) principal of the Note; (iv) interest payable on advances
) . made pursuant to paragraph 8 kereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
- . Future Advance, provided that if more than one Future Advance is ouistanding, Lender may apply payments received among the
- amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
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("9 peincipal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments

;- received among the principal balances of the Future Advances in such ordo: as Lender, in Lender’s sole discretion, may determine;
22 and (viii) any other sums secured by this Instrument in such order as Lender, at Lender’s option may determine; provided, however,
{} that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
<3t Note, but such application shall not otherwise affect the order of priotity of application specified in this paragraph 3.

453 4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other !mpositions

3 attributable to the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by

8 Borower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall peomptly fumish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of al§
persons supplying Jabor or materias to or in connection with the Property. Without Lender’s prior written permission. Bomower
shall not allow any lien inferior to this Instrument to be perfected against the Propesty.

5. HAZARD INSUP.ANCE. Borrower shall keey: the improvements now existing or hereafter erected on the Property insured by
carviers at all times satisfactory to Lender against Joss by fire, hazards included within the term "extended coverage®, rent loss and
such other hazards, casuriiics, liabilities and coniingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shajl require and in such wuncints and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender’s option, in the maniir jwovided under paragraph 2 hereof, or by Borrower making payment, when due, directly 1o the
carvier, o in such other manner a» Lender may designate in writing.

All insurance policies ana renewzls thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause i favor of and in form acceptable to Ls(er. Lender shail have the right to hold the policies, and Borrower shatl promplly
furrish to Lender all renewat notices and ail rece’ixs of paid premiums. At least thirty days prior to the expiration date of s policy,
Borruwer shall d=liver to Lender a renewal policy in form satisfactory to Lender. If this Instrument is on a leasehold, Bomower shall
furnish Lender a duplicate of ail policies, renewal notizes, renewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereof may not be supplied by Bor:ov. e 1o Lender. :

In the event of loss, Borrower shall give immediate 1/ritten notice to the insurance carricr and to Lender. Borrower hereby
authorizes and empowers Lender as attumey-in-fact for Borrowsr 10 niake proof of loss, to adjust and compromise any claim under
insurance policies, tc appear in and prosecute any action arising from such insurance policies, to collect and roceive insurance
proceeds, and to dedact therefrom Lender’s expenses incurred in the coibzction of such proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expense or trxe any action hereunder. Borrower further authorizes
Lender, at Lender’s option, (a) to hold the balance of such proceeds to be use w reimburse Borrower for the cost of reconstruction
o repair of the Praperty or (b) to apply the balance of such proceeds to the payme it of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof (su'yr<:. however, to the nights of the lessor
under the ground fease if this Instrument is on a leaschold).

If the insurance proceeds are heid by Lender o reimburse Bomower for the cost of resto-ation and repair of the Property,
the Property shall be restored 1o the equivalent of its original condition or such other condition as Lenici may approve in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such olur< and specifications of
an architect satisfactory to Lender, contractor’s cost estimales, architect’s cestificates, waivers of liens, swor staterneats of
machanics and materialmen and such other evidence of costs, percentage completion of construction, applica’ion of payments, and
satisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly installments-
referred to in paragraphs | and 2 hereof or change the amourts of such instaliments. If the Property is sold pursuant to paragraph 27
hereof of if Lender acquires title to the Property, Lender shall have ali of the right, title and interest of Borrower in a1d to any
insurance poticies and unesraed premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition. ‘ .

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bomower (a) shall not commit wasie or permit
impairment or deterioration of the Property, (b) shail not abandon the Property, (c) shall restore or repair promply and in a good

and workimanlike manner al or any part of the Property to the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the évent of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover
in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvemsats, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any
govenmental body applicable to the Property, (f) shall provide for professional management of the Property by a residential rentsl
property manager-satisfactory to Lender pursuant to 2 contract approved by Lender in writing, unless such requirement shaif be
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waived by Lender in writing, {g) shall generally operate and maintain thelﬁoputy in a manner o ensure maximum rentals, and ¢h)
shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
£ ing purportiag to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or aiter any improvement now existing or hereafter erected on the Property or
Yany fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtures,
Yequipment, machinery and apoliances with items of like kind.

3 If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground Jease, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such
lessor of any default under the growid fease by Borrower, (iii) shall exercise any option to rencw or extend the ground lease and.
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the connencement of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to coatrol and act for Borrower in any such remedial
proceedings and (v) chall within thirty days after request by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessor's esinppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covernts sontained in the ground lease, whether or not such covenants run with the land, but Lender shall have no

- - Tiability with respect to sich covenants nor any other covenants contained in the ground iease.

Borrower shall n soesnder the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interesis. urd Borrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants snd agrezs that there shall not be a merger of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered Sy the grosid lease by reason of said leasehold estate or said fee estate, or any part of either, coming
nito common ownership, unless Lender sliall consent in writing to such saerger, if Borrower shall acquire such fec estate, then this
fnstrument shail simvltaneously and without qurtber action be spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicab's law or unless Lerder has otherwise agreed in writing, Bommower shall not
allow changes in the use for which ali or any part of th: Prorasty was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the zoning clusification of the Property without Lender's prior writlen consent.

8. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails 1o nerform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which aficci the Property or title thereto or the interest of Lender therein,
including, but not Yimited to, eminent domain. insolvency, code enforcm it of arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s aption may make such appearances, diriarse such sums and take such action as Lender deems
necessary, in its sole discretion, to protect Lender's interest, inciuding, but no limited to, (i) disbursement of attomey’s fees, (i)
entry upon the Property to make repairs, (iii) procurement of satisfactory insuranc:: as provided in paragraph 5 hereof, and (iv} if
this Instrument is vn a leasehoid, exercise of any option to renew or extend the grouud iase on behalf of Borrower and the curing
of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender purst:ant to this paragraph 8, with interest thereon, s'iail become additionai
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender agree to othei terr:c.of payment, such amounts
shal! be immediately due and payable and shall bear interest frow> the date of disbursement at the rat= ste.ed in the Note unless
collection from Borrower of intercst at such rate would be contrary 0 applicable law, in which event susa “ncunts shali bear
interest at the highest rate whick may be collected from Borrower ur der applicable law. Borrower hereby coverants and agrees that
Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indeleiness secured ‘
herey. Nothing contained in this paragraph 8 shall require Lender 1o incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate (o reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection al any reasonable time
by Lender. Upon Lender's request, Borrower shall fumish to Lender, within one hundred and twenty days sfter the end of each
fiscal year of Borrawer, a balance sheet, a statement of income and expenses of the Property and a statement of changes in financial
position, each in reasonable detail and centified by Borrower and, if Lender shall require, by un independent certified public
accountant. Borrower shall furnish, together with the foregoing financial statements and st any other time upon Lender’s request, a
rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for cach tenant, the space occupied, the
fease expiration date, the rent payable and the rent paid. : _ '
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« 11. CONDEMNATION. Bosrower shail promptly notify Lender of any action or proceeding relating 1o any condemnation or other
43 taking, whether direct or indirect, of the Property, or part therecf, and Bomrower shall appear in and prosecule any such action or
§3 proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attomey-in-fact for
{) Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's nartie, any action or proceeding relating to any
condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection
i with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
¢, condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leaseliold, to the rights of lessor
'l undcr the gronnd lease.

8 Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Leader's
expenscs incurred in the collection of such amounts, at Lender's optior, to restoration or repair of the Property or to pavment of the
sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
balance. if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proweeds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Bosiawer agrees to execute such further evidence of assignment of any awards, proceeds, damages of claims
arising in connection wich such condemnation or teking as Lender may require.

2. BORROWER AND Lirl+NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or
obtaining the consent of Bortuv.sr, Borrower's successors or assigns of any junior lienholder or guarantors, without liability on :
Lender's part and notwithstanding Torower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of 3aid indebtedness or any rart thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal ntote of notes therefor, modify the terms and time of payment of said indebtedness. releas= from the
lien of this Instrument any part of the Properiy, sake or release other or additional security, reconvey any part of the Priperty,
consent to any map or plan of the Property, conse:ic i the granting of any easement, join in any extension or subordinstion
agreement, and agree in writing with Borrower to modify the rate of interest or period of amontization of the Not or change the
amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shail not affect the obligation of Borrawer or Borrower's «.c.23s0rs or assigns 10 pay the sums secured by this Instrument and to
ol;sewe the covenants of Borrower contained herein, shall nt affact the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shal: not affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together witn such title insurance prctmums and attomey’s fees as may be
incurred at Lender’s option, for any such action if taken at Borrower's reqrest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance tr/ L :nder in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude iize exer=ise of any right os remedy. The acceptance by
Lender of payment of anty sum secured by this insirument after the due date of sucl. paywrent shall not be a waiver of Lender's right
to either require prompt payment when duc of all other sums so secured or to declare 2 d-ault for failure to make prompt payment.
The procurement of insurance or the payment of taxes of other tiens or charges by Lender shaii 10t be a waiver of Leader's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender’s recéiit of any awards, proceesds or

~ damages under paragraphs 5 and !1 hereof operate to cure or waive Borrower's default in paymeni of sums secured by this
Insirument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writien request from Lender fumnisit Ler.der with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, coun erchsim or other
defense which exists against such sums and the obligations of this Instrument. ‘

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement

pursuant to the Uniform Commercial Code for any of the items specified above as pat of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security 4]
interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate recordsor (T
other appropriate index, s a financing statement for any of the items specified above as part of the Property. Any reproduction of

this Instrument o of any otiier security agreement or financing statement shail be sufficient as a financing statement. In addition, 4
Barrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals 'Lc
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with o
respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewais, amendments and m"
releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may

reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercia) Code any other security intersst in said items, including replacements and additions diereto. Upon Borrower’s
breach of any covenznt or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s
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9 option, may also invoke the vemedies provided in paragraph 27 of this Instrument as to such items. In exercising any of said

3 remedics, Lender may proceed against the items of real property 2nd paragraph 27 of this Instrument as to such items. In exercising
« any of said remedies, Lender may proceed against the items of real property and any items of personal property specified above as
'} part of the Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's

{7 remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

4 16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Insttument is on a

1 leaschuld. Borrower shall comply with and observe Borrower’s abligations as landlord under alf leases of the Property or any part

g thereof. Borrower will not [ease any postion of the Property for non-residential use except with the prior written spproval of Lender.
Borrower, at Lender's request, shall fumish Lender with executed copies of all leases now existing or hereafler made of all or any
part of the Property, and all leases now or hereafter entered into will be in form and substance subject to the approval of Lender. All
leases of the Property shall specifically provide that such leases are subordinate to this [nstrument; that the tenant attoms to Lender,
such attornment to be effective upon Lender's acquisition of title to the Property; ihat the tenant agrees to execute such further
evidences of attornment as Lender may from time to time request; that the attomment of the tenant shall ot be terminzted by
foreclosure; and that 1 <nder may, at Lender’s option, accept or reject such attornments. Borrower shall not, without Leader’s written
consent, execute, modisy, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
part of the Property providiig for a term of three years or more, permit an assignment or sublease of such a lease without Lenders
written consent, or request o <onsent to the subordination of any lease of ail or any part of the Property to any lien subordinate to
this [nstrument. If Borrower bec/, s aware that any tenant proposes to do, ot is doing, any act or thing which may give rise {0 any
right of set-off against rent, Borrowr s*all (i) take such steps as shall be reasonably caiculated to prevent the accrual of any right to
a set-off against rent, (if) notify Lender hereof and of the amount of said set-offs, and (jii) within ten days after suzh accrual,

* reimburss the tenant who shall have acquireZ such right to set-off or take such other steps as shall effectively discharge such set-off

and as shall assure that rents thereafter due =%4)’ continue (o be payable without set-off or deduction.

Upon Lender's request, Borrower shall a<igr to Lender, by written instrument satisfactory to Lender, ail feases now
existing or hereafter made of 2li or any part of the Prop-st; and all securily deposits made by tenants in connection with such feases.
of the Property. Upon assignment by Borrower to Lender <1 uny leases of the Property, Lender shall hiave all of the rights and
powers possessed by Borrower prior to such assigniment and Lendsr shall have the right o modify, extend or terminate such
existing leases and o execute new leases, in Lender’s sole discretion. :

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrim-ot is distinct and cumutative to ail other rights or
semedies under this Instrumeni or afforded by law or equity, and may be cxesciwed concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [f Borrowe. sha! voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under any s'uni'ar or successor Federal statute relaling
to bankruptcy, insolvency, amrangements or reorganizations, or under any state bankruptcy «f 17.solvency act, or fife an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shall fail to obtain a vscation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or \f Borrower shall be adjudged a
bankzupt, of if a trustee or receiver shall be appointed for Borrower or Borrower's propesty, or if the T'coperty shall become subject
to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assigav.#nt for the bersfit of
Borrower’s creditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrow.c's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare ali of the sums secured Ly tris Instroment to
be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attormey’s fees and other expenses incusred by Lender in connection wilh Borrows:'s bankruptcy or any of
the other aforesaid events shali be additional indebtedness of Borrower securcd by this Instrument pursuant to paragraph 8 hereof.

~ 19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On saie or trensfer of
(i) alt or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Bomrower is not a natural person (g
or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, deciare all of the sums *
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of E';

this Instrument. This option shall not apply in case of =
R

(€]
G:

(2) transfers by devise or descent or by operation of law upox the death of a joint tenant or a paniner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lencler and the %
transferes has executed, prior to the sale or transfer, a written assumption agreement confaining such terms as Lender may
require, including, if required by Lendes, an increase in the rate of interest payable under the Note;
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{c) the grantofa I:HNQ-&E'M Pm%ﬁp longer lease term as Lender may |
permit by prior wri in the ground {eas=, if this

lastrument is on a leaschold);

(d) sales or transfers ofbeneﬁclal interests in Borrower provided that such sales or wansfers, together with any- prior sales
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of the beneficial interests in Borrower having been sold or transferred since commencement of
amortiz2tion of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

Lhibaoeng s

8 20. NOTICE. Except for any notice required under npplwable law to be given in ancther manner, (a) any notice 1o Boirower
provided for in this Instrument or in the Note shall be given by mailing such notice by cestified mai) addressed to Borrower at
Borrower’s address stated below or at such other address as Borrower may designate by notice to Lender as provided herein. and (b)
any notice to Lender shali be given by certified mail, return receipt requested, 1o Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Instrument or in the
Note shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. Thae covenanis and
agreemenis herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In
exercising any rights hereunder or taking any actions provided for berein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument arc for
convenience only and are not (o be used ta interpret or define the provisions hereof.

22. UNIFORM M7LIT FAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform cove - onts for national use and non-uniform covenanits with limited variations by juricdiction to constitute a
uniform securily insirum.ai covering real property and reiated fixtures and persenal property. This Instrument shall be governed by
the taw of the jurisdictiow i« r«hich the Property is located. In the cvent that any provision of this Instrument or the Note conflicts
with applicable law, such c.mf ict shall not affect other provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and > this end the provisions of this Instrument and the Note are declared to be severable. In the event
that any applicable law limiting th7. anount of interest or other charges permitted to be collected from Bonower is interpreted so
that any charge provided for in this Zasirument or in the Note, whether considered separately or together with other charges levied
in cennection with this Instrument anv, *:.c Note, viclates such law, and Borrower is entitled to the benefit of such law, such charge
is hereby reduced to the extent necessary t~ sliminate such violation. The amounts, if any, previousiy paid to Lender in excess of
the amounts payable 1o Lenider nursuant ty s.ct charges as reduced shzll be appiied by Lender to reduce the principsii of the
indebiedness evidenced by the Note. For the jurpose of determining whether any applicable law limiting the amount of interest or
other charges permitted to be collected from Bor ow.r itas been violated, all indebtedness which is secured by this instrument or
evidenced by the Note and which constitutes intirest, as weli as all other charges levied in connection with such indebtedness which
constitute interest, shatl be deemed to be allocated @ 1d : pread over the stated term of the Note, Unless otherwise required by
applicable law, such allocation and spreading shall bo eZcested in such a manner that the rate of interest computed thereby is

uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower birely waives the right to assert any statute of limitations as a bar o
the enforcement of the lien of this Instrument or to any action L rought to enforce the Note or any other obligation secured by this

instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of up» other security interests in the Property held by Lender -
ot by any other party, Lender shall have the right to deterntine the order (a v bich any or all of the Property shall be subjected to the
remedies provided herein. Lender shall have the right to determine the order v which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of th 2.emedies provided herein. Borrower, any party who ¥
consents to this Instrument and any party who now or hercafter acquires a security Ziwrest in the Property and who has actual or
constructive notice hereof hereby waives any and all right to require the marshailii g of a-sets in connection with the exercise of any

of the remedies permitted by applicable law or provided herein.

Fa)

826160

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEWER; LENDER IN POSSESLGIUN. As part of the consideration for
the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally as; s and transfers to Lender all the
rents and revenues of the Propesty, including those now due, past due, or to become due by virtuc of any lease or other agreement
for occupency or use of all or any part of the Property, regardless of to whomn the rents and revenw es of the Property are payable.
Bommower hereby authorizes Lender or Lender’s agents to coliect the aforesaid rents and revenues and aercby directs sach tenant of
the Propenty to pay such rents to Lender or Lender's agents; provided, however, that prior to written 'otic 2 iiven by Lender to
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« Bomrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shail coliect and
gmeive all rents and revenues of the Propesty as trustee for the benefit of Lender and Borrower, to apply the reats and revenues so
gcolkctedmdnmsccmedbythisinsuummtinmeordermﬁded in paragraph 3 hereof with the balance, so long as no such
{  breach has occurred, to the account of the Borrawer, it being intended by Bosrower and Lender that this assignment of renis
£ constitutes an absolute assignment and not an assignment for additional security enly. Upon delivery of written notice by Lender to
i Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
9 Lender entering upon and takmg_ and mainteining full control for the Propesty in person, by agent or by a m-appohtd receiver,
3 Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 26 as the
'8 same become due and payable, including but not limited to rents then due and uapaid, and all such rents shail immediatzly upon
delivery of such written notice of Bortower’s breach by Lender to Bomower, each tenant of the Property shall make such rents
payable to and pay such rents to Lender or Lender’s agents on Lender's written demand to each tenant therefor, delivered 10 each
tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the pant of said tznant fo inquire
further as to the existence of a default by Borrower. '

Borrower herzby ccvenants that Borrower has not executed any prior 2ssignment of said rents, that Bomrower has not
performed, and will aot perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights vrder this paragraph 26, and thai at the time of execution of this Instrument there has been no anticipation
or prepayment of any of thi=r.its of the Property for more than two months prior to the due dat= of such rents. Borrower covenants
that Borrower will not hereafis: rullect or accept payment of any rents of the Property more then two months prior to the due dates
of such rents, Borrower further coveiiants that Borower will exercise and deliver 1o Lender such further assignments of renis and -
revenuss of the Property as Lender may from time to time request.

Upon Borrower's breach of any ceveuszi or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appainted receiver, regardless of the adzqeacy of Lender's security, enter upon and take and maintain full contro) of the
Propesty in crder to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modification of leases. e colicction of all rents and revenues of the Property, the making of
repairs o the Property and the execution or termination: ©f ~o7itracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the security o/ this Instrument. in the event Lender elects to seek the appointment of
a receiver for the Propesty upon Borrower's breach of any covet ant <7 agreement of Borrower in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver. Lender or the 1 >ceiver shall be entitied to receive a reasonable fes for so

managing the Property.

All rents and revenues collected subsequent to dedivery of written azdre by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this [astrument shall be applie £isst to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to, attorn :y's lees, receiver’s fees, premiams os receiver's
bonds, costs of repairs to the Property, premiums on insurance policics, taxes, assessm<o; and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as lessor or Jandlord of this Praprrty and then to the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records used in the « cration and meintenance of the
Property and shall be liable to account only for those rents actually received. Lender shall not be l.able to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason of anything Gane or left undone by
Lender under this paragraph 26. '

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and mansging the Property and -
collecting the renis, any funds expended by Lender for such purposes shall become indebtedness of Borrawer to L=ider secured by
this Instrument pursuart to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be pay~ble upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of
disburseraent at the rate stated in the Note uniess payment of interest at such rate would be contrary to applicable iaw, in which
event such amounts shall bear intersst at the highest rate which may be collected by Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure cr wiver any default hereunder or invalidate any other right or remedy of Lender under
applicable faw or provided irerein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to
secnre indebtedness heid by Lender. '

6616036

Non-Uniferm Covenants. Sorrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may
deciare ail of the sums secured by this Instrument to be immediately due and payable withou: further demand and may foreciose
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. * this Instrument by judicial proceedmlg\m!d(m)ay EokEn)Ir gr nlcm'ed\u!s_pc % by appPicable law or provided herein. Lender

*Jshalt be entitled to collect all costs and expenses incurred in pursuing such remedes, mc!udmg, but not limited to, attomey's fees,
~ costs of decumentary evidence, abstracts and title reports.

327. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Bomower shall pay
¥ Lender's reasonable costs incurred in releasing this instrument. -

g 28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the

B Property. if Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all
other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment

creditors of Borrower.

29, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of
the indebtedness secure, by this Instrument, not including sums sdvanced in accordance herewith to protect the security of this
[nstrument, exceed the sizinal amount of the Note US ($238,400.00) plus the additional sum of US $ -0-.

30. The Borrower represeuts < agrees that the proceeds of the Note sccured by this Mortgage will be used for the purpose
specified in Section 6404(1)(c) ot Chanter 17 of the lilinois Revised Statutes and that the principal obligation secured hereby
constinnes a business loan which ccnes within the purview of said paragraph.

31. Itis covenanted and agreed that the prorety mortgaged hereia shall at no fime be made subject to any Trust Deed, Mongagc or
other lien subardinare 10 the lien of this Instruraeri. fn the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordisate to the lien of this Morigage, Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immediately (ue 2nd payable, and Lender may invoke any remedies penmitied by paragraph
27 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrun eat or has caused the same to be executed by its mpmentanws
thereunto duly authorized.

K7y

Kang Yan Wong

Voo

Lin Yam Wong

Khai F. Chan

M(AAQ.. §121:23 . Clemont 424
Linda Y. E. Chan Chicago, [l 60639
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~ Individual Acknowledgment
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e, ADJUSTABLE RATE RIDER
S

- . THIS ADJUSTABLE RIDER is made this January 26, 1996, and is incorporated into and shall be deemed to amend and

T @ supplement the Multifamily Mortgage (the “Security Instrument”) of the same date given by the undersigned (the "BORROWER")
to secure Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank FSB (the "LENDERT) of the same date and covering the

3 property described in the Security Instrument and located at: :

4
)
3

& THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE NTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

6i21-23 N. Claremont Ave., Chicago, IL 60659

the provisions contained in the Note concerning per annum interest rate and monthly payment changes are as follows:

“.... The initiai rate of i.evest due and payable hereunder shall be 8.00% nervent per annum. The interest note is subject to change,
however, beginning on chr i:t day of February, 2001 and on that day every twelfih (12th) moath thereafter (the “Change Dates™)

_subject to the fimitetions sc« fonh herein. The per annum Rate Of Interest shall be changed on each "Change Date”™ to a "Rate OF
Interest” which equals the “Cumrcnt Index Rate® plus 3.00 percent. The Curent Index Rate shall be the most recent “Index Rate®
available as of 30 days prior to & Cliapge Date. The Index Rate shall be the weekly average yicid on United States Treasury
securities adjusted to a constant maturity ~f one year, as made available by the Federal Reserve Board (H-15). If the Index Rate is
no longer available, the holder of the Note »ill choose 2 new index which is based upon comparable information. Written notice of
the note holder’s choice of 2 new index shail o2 sent to the undersigned.

Changes to the per annum rate of interess, 3= Jescribed sbove, shall be subject to the following limitations: a) The interest
rate shall never be changed by more than 2.00% from i iterest rate which was in effect immediately prior to such change and b)
The intcrest rate payabie at any time during the term of &:c Lan shall never be greater than 12.50% or lower than 7.50% per annum.
Late chazges and default charges as specified below, howevcr, ars payable in addition to the per annum rate limitations set forth in
this paragraph and nothing contained herein shall be deemed to limit the imposition of such late charges and/or defauit charges.

The initial monthly installment payments of principal and int res: shall be in an amount necessary to amortize the original -
indebtness, together with interest at the initial rate, over a 25 year perind (the Amortization Period). Monthly installments of
principal and interest, however, shall be changed, effective with the installment dre ip the month immediately subsequent to the
. Change Date, to an amount necessary to amortize the principal balance outstanding %: ~uch Change Date, together with interest
theseon ai the new per annum rate of interest over the number of years remaining it. the Zimortization Period. Interest on this loan
shall be payable moathly in arrears, except that per diem interest from the date if disburrem 2t to the end of the calendar month in
which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

i S T : 7

‘Kang Yan~Wiag Y Linda Y, E. Chan

g, | <

Wokamdlons o/ AL 3

‘Lin Yaio Wong : Khai F, Chan L -

\ 4y
"
<

Borrower’s Address: &

6121 N. Claremont Ave.
~ Chicago, IL 60659

;-

-




AR
o
&
;‘*-?. .
@
Q.
!\D ,
oy

UNOFFICIAL COPY

7 l\&\\'&". I A BNt

¥ g .S\.. ._.‘




iz i

NI 8

UNOFFICIAL COPY

Exhibit “A™

M Lega! Description:
3 LOT 27 (EXCEPT THE SOUTH 5 FEET THEREOF) AND ALL OF LOT 28 IN BLOCK 1 IN W.F. KAISER &

3
8 THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

3
COMPANY'S 5TH ADDITION TO ARCADIA TERRACE, A SUBDIVISION OF THE EAST 1/2 OF THE WEST 122 OF

Property Address: 6121-23 N. Claremont Ave., Chicago, IL 60659
Pi # 14-06-113-011
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