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MORTGAGE OFFICE NUMBER: 184

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-647252-8

THIS MORTGAGE {"Securiiy incirument”} is given on January 24, 1996

Tha mortgagor is
RANDA A WILBUR MARRIED TG MARK D WILBUR

"-"Q‘_lf‘,:‘."".' el

{*Borrower”).
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIOI. A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whos_e'
address Is '
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUS2.ND AND 00/100

Dollars {(U.S. $165,000.00 ). This dabt is evidenced by Forrower's note dated the same date as this
Sacurity Instrument {*Nota"}, which provides for monthly paymer.is, with the full debt, if not paid earlier, due

. and payable on  February 15, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensioiic rid modifications of the Note; (b} the
payment of all other sums, with intarest, advanced undar Paragraph 7 ic_jvotact the security of this Security ~*
Instrument; and {c) the parformance of Borrower's covanants and agreemerits under this Security tnstrument .
and the Note..For thie purpose, Borrower does hereby morigage, grant and orvey to Lender the following .
described property located in COoCK County, lilinois: L

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART S o
HEREOF KNOWN AS SCHEDULE 'A". ' _ B -
PINTAX ID:  04-10-314-021 VOL 132 : ,§ '
" ‘which has the address of 1730 QAK AVE . E
NORTHBROOK _ _ "' .
lllinois 60062 ~ {"Property Address”); o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereefter a part of the property. All replacements and additions shall elso
bg coverad by this Security Instrument. All of the foragoing is refersed to in this Security instruiment as the
"Properiy.” - ;

BORROWER COVENANTS that Borrowar is Jawfully seised of the estate hereby conveyed and has the right "~
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances -

. of racord, Borrower warranits and will defend generally the titie to the Property against ail claims and demands,

subject to any encumbrancas of record. ..
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants <

. with limited variations by jurisdiction to constitute a uniform security instrument covering reel property.
-ILUNoalg;ﬁm Family--Fannie Mae/Freddis Mac UNIFORM R¥STRUMENT Form 3014  S/90 [page ! of 6 poges)
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UNIFORM COVENANTS. Botrowsr and Lender covenent and agree as follows:
1. Payment of Principal and interest; Prepayment cnd Late Charges. Borrower shall prompily psy when
dug the principal of and Interest on the debt evidenced by the Note and eny prepayment and !ate charges dus

under the Nate. , ..
2. Funds for Taxes and insurancs. Subject to applicabie law or to a wrirten waiver by Lender, Borrower

-{*Funds”) for: (a) yearly taxes and assessments which may attain priority over this §ecurity instrument as a

~ shall pay to Lender on the day monthly payments are due under the Note, untll the Ng\a i8 paid in full, a sum

~-tien on the Property; {b) yesrly leasehold payments or ground rents on the Property, ifany; (c) yearly hezard or

property insurance premiums; {d)} yeerly flood insurance premiums, if any; {e}. ygarty' mortgage insurance
premiums, if sny; and (fj any sums paysble by Barrower to Lender, in actordency with the provisions of

‘Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items:are called “Escrow tems.*

Lender may, at any time, collect and hold Funds in 8h amotint not to excesd the'maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. § 2601 #r seq. {"R¥SPA"),
unless another law that applies to the Funds sets @ lasser amount. |f so, Lender may, at any time, collect and
-hold Funds in:an amount not to exceed the leszer amount. Lender may estimate the amount of Funds due on
the basis of current data and ressonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with ap)licable law. R - L
-+ The Funds shet e held in an institution whosa deposits are insured oy a faderal agenty, instrumentality,
or entity lincluding {ander, if Lender i8 such an institution) or in any Federal Home Loan: Bank. Lender shall
apply the Funds to puy *i>-Escrow ltems, Lender may not charga Borrower for holding and: applying the Funds,
annuelly anelyzing the ezirawy account, or verifying the Escrow Items, unless Lender pays-Borrower intarest on

- the Funds and applicable fow zarmits Lender to make such a charge. However, Lender may sequire Borrowaer to

pay & one-time charge for an iicependent real estate tax reporting service used by Landet in connaction with

- this loan, unless applicable {aw provides otherwise. Unlesg &n egreement is mads or appficable law requires

- interest to bs pasid, Lender shall rov be required to pay Borrowsr any interest or easrnings on the Funds.
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“clause, Lender shall have the tight to hold the polici

Borrower and Lender may agree in wi itirsg, however, that interest shall ba paid on tha Funds. Lander shail give
to Borrower, without charge, an anhual #-cuunting of the Funds, shawing credits and deblits to the Funds end
the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for alf

. sums-sacured by this Security Instrument.

~ It tha Funds held by Lender exceed the am:nts permitted to be held by applicablé law, Lender shall
account to Borrower for the excess Funds in zicordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is nuc-oufficient to pay the Escrow Items when dus, Lender

" may so notity Borrower in writing, and, in such casy Borrower shal) pay to Lender the amount necessary to

make up the deficiency. Borrower shall make up the deficitncy in no more than twelve monthly payments, at

Lender’s sole discretion. .
- Upon payment in full of all sums secured by this Securicy Instrument, Lender shaif prompily refund to

Borrower any Funds held by Lender. if, under Paragraph 21, Lupder shall acquire or sell the Property, Lender,

| prior to the acquisition or sale of the Property, shall apply any Fur<s heid by Lendar at the time of acquisition

or sale &s a credit against the sums secured by this Security Instrument. ,

.- 3. Application of Payments, Unless applicable faw provides otherwiras, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prapayment churgay due under ths Note; second, to
amounts payable under Paragraph 2; third, to interest due; tourth, to piirciral due; and last, to any late

charges due under the Note.

. 4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines Ahd impositions attributable _

to the Property whicti may attain priority over this Security Instrument, and leacaho!d payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrap(» 2, or if not paid in that

- manner, Borrower shall pay them on time directly to- the person owed payment. Buirower shall promptiy
furnish to Lender all notices of amounts to be pald under this paragraph. if Borrower mees thass payments .

directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. :

 Borrower shall promptly discharge any lien which has priority over this Security Ins'runent unfess
Botrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner aoceptable to
Lender; {b} contests in gaod faith the lien by, or defends against snforcement of the lien in, legal procesdings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an agreement satisfactory to Lender suboidinating the lien to this Security inatrument. if Lender
dstermines that any part of the Property is subject to' 2 llen which may stain priority- over this Sacurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tha lien or take one
or more of the actions set forth above within 10 days of the giving of notics.

* 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazerds included: within the term "extendad coverage® and any
other hazards, including floods or flooding, for which Lender requires insurance. This: insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrawer subject to Lender’s approval which shall ns? be unreasonably withhe!d.
if: Borrower fails to maintain coverage described above, Lender may, at Lender's option, abtain coverage to
-protect Lender's rights in the Property in accordance with Paragraph 7.

- ... All insurance policies and renewals shall be accsptable to Lender and shall include & standard mortgaga
s and renewals. If Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the evant of joss, Borrower shall
. : ' Form 3014 3/00 (page 2 of 6 pages]
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‘%ive prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made premptly by 5

~Borrower.
830 Unlass Lender end Borrower otherwise agree in writing, insurance proceeds shell be spplied to restoration
or repair of the Praperty dsmaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security wouid be lessenad,
the insurance procesds shall ba applied to the sums secured by this Security Instrument, whether or not then
ue, with any axcess palé to Bommower. If Borrower abandons the Praperty, or doss not answer within 30 days
4a notica from Lender that the insurance carrier has offerad to settle a claim, thea Lender may collect the
insurance proceeds. Lander may use tha proceeds tc repair or restore the Property or to pay sums secured by
Yhis Sacurity Instrument, whether or not then dua. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting fom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Msintenance anid Protection of the Property; Borrower's Loan Application;
Leaseholds. Boriav er shall occupy, establish, and use the Property 8s Borrower’s principal residence within
sixty days after ths execution of this Security Instrument and shall continve to occupy the Property as
Bosrowar's principa’ residence for at least ons yeer after the date of occupancy, unless Lender otherwise
agrees i ‘writing, whic’s consent shall not be unreasonsbly withheld, or unless extenuating circumstances exist
which are bayond Borruv.a’s control. Borrewer shall not desiroy, damage aor impair the Property, aflow the
Property to deteriorate, oi-cumit waste on the Property. Borrower shall be in default if any forfeiture action
or praceeding, whether civil ¢/ criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or gtherwise materially impair the lien created by this Security Instrument or Lender's sacurity
interest. Borrower may cure such 1. dnfpult and reinstate, as provided in Paragraph 18, by csusing tha action or
proceeding to ba dismissed with a ning that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or otier material impairment of the lien created by this Security Instrument
or Lender’s security interast. Borrower shaill 2lso be in defauit if Borrower, dusing the losn application procass,
gave materially false or inaccurate informa'ic.» or stataments to Lender (or falied to provide Lender with any
material information) in connection with tha Jora evidenced by the Note, inciuding, but not limited to,
representations conceming Borrower’s occuparcy of the Proparty as a principal residence. If this. Security

- Instrument is on a leasehold, Borrower shall comply with ail the provisions of the iease. If Borrower acquires
_fee title to the Property, the leasehold and the fee t.tle shall not merge unless Lendor agrees to the merger in
writing. '

7?.9 Protection of Lender's Rights in the Property. (f -Borrower fails to perform the covenants and
agreements contsined in this Security Instrument, or there is ¢ lagal proceading that may significantly affect
Lender's rights in the Property (such es 8 proceeding in bankruricy, probate, for condemnation or forfeiture or
to anforce laws cr reguiations), then Lender may do and pay for ~liatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions muy include paying any sums secured by 8
lian which has priority over this Security Instrument, appaaring in court, raying reasonable attorneys’ fess and
antering on the Property to make repsirs. Although Lender may take a.ton under this Peragreph 7, Lender
does not nave to do so.

Any smounts disburssd by Lender under this Paragraph 7 shall becciw additional debt of Borrower
sacured by this Secusity Instrument. Unless Borrower and Lender agree to otier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sr.all b= payable, with interest,
upon notice irom Lender to Borrowsr requesting payment. :

6. Mortgage Insurance. !f Lender required mortgage insurance as a condition of wiP4icg the loan secured
by :his Security Instrument, Botrower shail pey the prémiums required to maintein the rio:tgage insurance in

“affect. 11, for any reason, the mortgage Insurance coverage required by Lender lapses or ceises to be in sffect,
 Bomowsr shall pay the premiums required to obtaln coverage subistantially equivalent 10.the mortgage
insurance previously in effact, at 8 cost substantially equivalent to the cost to Borrower .of the morigage
insurance previously in effact, from san alternate mortgage insurer approved by Lender. I substantiaily
equivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each month a sum equsl
to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsud or ceased to be in effect. Lender will accept, use and retain thase payments as & loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage {in the amount and for the period that Lender requires} provided by &n insurer appfoved by
Lender again becomes available and is abtained. Borrower shall pay the premiums required to maintsin
mortgage insurance in affact, or to provide a loss reserve, until the ragquirement for mortgege insursnce ends in
accordance with any written agreement batween Barrower and Lender or applicable law. N

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower tiotice at the time of or prior to an inspection specifying reasonable cause for the
ingpaction. - '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with eny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shail te paid to Lender. _ L ‘

Form 3014 9/90 (page 3 of & peges)

-

‘
i




1 the event of 8 toteLJam QEJ;:ELQL&L! a?gbgll?dythe sums securad by this

_Security instrument whather or not then dus, with any excess paid to Borrower. in the event of a partial taking

of the Property In which the fair market vaiue of the Property immadistely before the taking is equal to or

greater than the amount of the sums secured by this Security Instrumznt immediately bafore the taking, unless . =% -

Borrower and Lender otherwise agree in writing, the sums secured by this Security. instzumem shail be reduced
by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured

“immediately before the taking, divided by (b) the fair market value of the Property immedistely before the

taking. Any balance shall be peid to Borrower. In the event of & partisl taking of the Property in which the fair

‘market value of the Property immediately before the teking is less than the amount ot the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherw!se provides, the proceeds shall be applied to the sums secured by this Sicunity Instrument whether or

not the sums are then due.

. . {f the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the oondémnor

 ofiers to make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days

S
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atter the date the nolica is given, Lender is authorized to.collect and apply the proceeds, at its option, eithor to

testoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then .

due. :
" Unless Lende: and Borrower otherwise agree in writing, any epplication of procesds to principal shall not

| extend of p0ostpoiso the due date of the monthly payments referrad to in Paragraphs 1 and 2 or change the

amount of such peymants. : .
" 11, Borrower Not 7izlaased; Forbearance By Lender Not a Walver. Extensiors of the time ior payment or

modification of amorsirainn of the sums secured by this Security Instrument granted by Lender to any
sucesssor in interest of Barvower shall not operate 1o releass the liability of the original Borrower or Borrower’s

"suceessors In interest. Lendar siall not be required to commence proceedings against any Successor in interest

or rafuse 1o extend time for aument or otherwise modify amortization of the sums secutsd by this Security
instrument by reason of any demarz-made by the original Borrower or Borrower’s successors in interest, Any
fotbearance by Lender in exercising. ury’ right or remedy shall not be a waiver of or preciude the exercise of

any tight or remedy.

. 42, Successors and Assigns Bound; Soin: and Several Liabifity; Co-signers. The covenants and agreerients -
-of this Security Instrument shall bind and pintfit the successors and assigns of Lender and Borrowser, subjent

w0 the provisions of Paragraph 17. Borrower’s covenants and agreements shall be johjt and several. Any
Borrower who co-signs this Security instrumen: it does not execute the Note: (a) is cu-signing this Security

fastrument only to mortgege, grant and convey thut Borrower's interest in the Property under the terms of this

Security Instrument; {b) is not personally obligated t» pey the sums secured by this Security Instrument; and

{¢) eagrees that Lender and any other Bomower 173, agree to extend. rnodity, forbear or make any

accommodations with regard to the terms of this Securie Instrument or tae Note without that Borrower's

- CONSeNni.

" 13.Loan chargea. if the loan secured by this Security Instrinant is subject to a law which sets maxirnufn
loan charges, and that law is finally interprated so that the intarest or other loan charges collected or to be
collacted In connection with the loan exceed the permitted lircis, than: (a) any such losn charge shell be

_reduced by the amount necessary to reduce the charge to the pemitied limit; and: (b): any sums slready

collected from Borrower which exceeded parmitted limits will be refunuer t» Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nots or by maiing a direct payment to Borrower.
a refund roducas principal, the reduction will be treated as a partial prepaviasnt without any prepayment
charge under the Note. :

. 14.Notices. Any notics 10 Borrower provided for in this Security Instrument 3hall be given by deliverinp it
or by mailing it by first class mail unless applicable {aw requires use of another mett.od, The notice shall be
directed to the Property Address or sny other address Borrower designates by notice t0 L.ender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any zdbor address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shair:2p-{camed to have
been given to Borrower or Lender when given as pravided in this paragraph.

- 15, Goveming Law; Severability. This Security Instrument shall be governed by fedaral faw aid the law of
the jurisdiction in which the Property is located. In the event that any provision or claise of this Security

instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Security Instrument or the Note which can be given effect without the contlicting provision. 7o this end the
provisions of this Security instrument and the Note are declared 1o be severable. ’
. 16.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument. . ,
1. 17. Transfer of the Property or a Beneficled Interest in Borrower. If alt or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferfed and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option; require immediate
payment in full of sl sums sacured by this Security instrument. Howaever, this option shall fiot be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

Forrn 3014 9,'90 {p&ge 4 of 5 pagos]
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if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sacurity lnstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument witheut further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the sight to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contuined in this Security Instrument; or (b} entry of 8 judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this

Loan No.: 1-647262-5

~ Security Instrument and the Note as if no accsleration had eccurred; (b} cures any default of any other

covenar:s or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the Fan of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secu:ed by this Secusity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumaiit and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, i-ae tight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chays of Loan Sarvicer. The Note or a partial interast in the Note (together with this
Security Instrument) may be-add one or more times without prior notice to Borrower. A sale may result in @
change in the entity {known us the “Loan Servicer") that coflects monthly payments due under the Note and
this Security instrument. Theic aiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of ‘hz can Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above sne-applicable law, The notice will state the name and eddress of the
new Loan Servicer and the address to waich payments should be made. The notice will also contain any other
information raquired by applicable law. ‘

20. Hazardous Substances. Borrower shal n)t-cause or permit the presence, use, disposal, storags, or

 ralease of any Hazardous Substances on or in the rroperty. Borrower shall not do, nor allow anyone eise te do,

anything affecting the Property that is in violation o any Environmental Law. The precading two sentences

shall not apply to the presence, use, or storage on tixe Property of small quantities of Hazardous Substances

that are generally recognized to be approptiate to norma! rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of 2rv investigation, claim, demend, lawsuit or ather
action by any governmental or reguiatory agency or private put; involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual karviiedge. If Burrower learns, or is notified by
any governmental or regulatory autharity, that any removal or other rumediation of any Hazardous Substance
affecting the Praperty is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmertal Law. T

As used in this Paragraph 20, "Hazerdous Substances” are those substar.ces definod as toxic or hazardous
substances by Environmental Law and the following substences: gasoline, kercsena, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volstile solvents, mateiia's containing asbestos or
formaldehyde, and radicactive materials. As used in this Paragraph 20, "Environmerdal Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, sziely or environmental

protection.

$ION-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows: ‘
21, Acceleration; Remedies. Lander shall give notice to Barrower prior to accoleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Parsgraph

" 17 unless applicatia faw provides otherwise). Tho notice shall specify: (s) the default; {b) the action required to

cure default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defoult must be cured; and (d) that faliure to cure the default on or bafore the date specifisd in the notice may
result in acceleration of the sums secured by thie Security instrument. foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borsower of the right to reinstate after acceleration-and the
right to sssert in the foreclosure procesding the non-existence of & defaiit or any other defanse of Borrower to
acceleration and foreclosura. If the default is not cured an or befora.the date specified in the notice, Lender at

- its opticn may require immediste payment in fulf of all sums secured by this Security Instrument without

further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remadies provided in this Paragraph 21, including, but not imited

1o, reasonable sttomeya’ fees and cocts of titie evidence. Form 3014 9/20 lpspe 5 of 6 sages)
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- 22.Releass. Upon pnymant of i; sums secured by thlsl'gacurty fnstrument, Londer shall release this
Sacurity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fes

for releasing this Security Instrument, but only if the fee is paid to a third party for sennces renderad and the . -
; charglng of the fee is permitted under applicable law. .

. 23, Waiver of Homestead. Borrower waives all right of hcmestead exemption in the Propeny

" 24.Ridera to this Security Instrument. If one or more riders are executed by Borfrower and recorced
together with this Security Instrument, the covenants and agreements of aach such rider shalt ba incorporated
into and shall amend and supplement the covenants and agresments of this Security lnstrument as if the

ndar(s) ware a part of this Security Instrument. [Chack applicable line{s)]

' x Adjustable Rate Rider __ Condominium Rider 1-4.Family Rider
: . Graduated Payment Rider Planned Unit Development Rider —_ Biweekly Payment Rider
Balloon Rider Rate Improvemsnt Rider _____ Second Home Rider
‘Other(e) [speclfyl - : '

. BY SIGNING Eet OW, Borrower accepts and agrees to the terms and covenants oontained in thls Security
lnstrument and ir siv rider{s) executed by Borrower and recorded with it.

/A@J’d(é»(./ (Seat)

J NDA A WILBUR -Bonowor

{Seal)

. {Seal}
~Borrowar

4 {Seal)
‘ ~Bomrower

{Space Below This Line For Acknowledgniar’y

State of lllinois, oK County ss:

RS EA/ndMM . & Notary Public in
and tor said county and state;’do hereby certify that ' Randa A Wilbur married tc Mork D Willwn

personalty known to me to be the same person(s) whose name(s} subscribed to the fo rrgmng instrument,

sppeared before me this day In parson, end acknowledged that
signed and delivared the said instrument as free and voluntar, act, for the

uses and purposes therein set forth.

" Given unde; my hand and official sesl, this 24th day of

My Commission expires: PN ;,-| ) , L
“qoug 10 AR DINd - i

This instrument was prepared by: w’fpﬂl S !yﬂ,ﬂ $

MARGARET HAISER ¢ .mﬁw.

630 DUNDEE ROAD AR 5

STE 100
NORTHBROOK, iL. 60062

Form 3014 9190. (page 6 of 6 pages)

A/, : ~Borrower
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ADJUSTABLE RATE RIDER
Loan No.: 1-647252-6 ABM L-36

THIS ADJUSTAGLE RATE RIDER dated  January 24, 1996  changes and adds to ths Mortgage,
Deed of Trust, ‘or Secusity Deed (the "Security fnstrument™) | signed this day. The Security
Instrument secures m' Note {the "Note") to

GREAT WESTERN MC LiGAGE CORPORATION A DELAWARE CORPORATION

{the “Lendar"), also signe this day, and covers my pl’OpGﬂY a8 described in the Sacurity Instrument
and located at:
1730 OAK AVE
NORTHBROOKX, IL 60062 .
{?ioperty Addrass)

ATTENTION: THE NOTE CONTAINS P/TVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY IN®ALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST i MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment couid be less than the amount required to pay the
interast due after a rate adjustment for that installmsi® period. If so, the Note Holder will subtract
the amount of my scheduled monthly instaliment froni (hc amount of interest that } owe for that
montih and will add the difference to the outstanding princips: balance of my losn. This occurrence
is known as negative amortization. This unpaid interest is callr . "deferred interest.” Under the Note,
i must pay interest on the amount added to the principal balance ai the same rate of interest I am
requnred to pay on the autstanding foan belance each month.

iHTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS , W
The Note provides for adjustments to my interest sate and my monthly inenivents as follows. o
Initial Interest Rate 5.850% First Interest Rate Adjustment Date Fubruary 15, 1999 7 % .
initiat Monthly Instaliment $983.97 N T -

) '. v'_"w
First Instaliment Due DataMarch 15, 1996 installmant Due Date 15th SN

Matusity Date February 15, 2026 First Instaliment Adjustment Date  Merch 15, 1945 e

Minimum Rate® 5.960% Maximum Rate* 11.950%

Rata Differential 2.650
'*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d}.
GFIBERGS R1/9%
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. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. '

{a) Adjustment Dates. The interest rate | will pay will bs adjusted on the First Interast Rate
Adjustment Date {(shown on the front of this Rider) and on every Instaliment Due Dete thereafter.
{b) The Index. Beginning with the First Interest Rate Adjustment Date,

my interest rate will be based on an Index. The "Index” is the Tweaive Month Average of
One-Month LIBOR as pubiished each month b%éthe Federal National Mortgage Associagtion
{*FNMA"). If the Index is no ionger published, n the Note Holder may select a comparable
alternate index tqrﬁermlt interest rate adjustments and such comparable alternata index shall then
be the “Index.” e "Current index” shall mean each update of the index published by FNMA by
the lest business dey of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month’s and the preceding elaven (11} monthe’ One-Month UBOR rates as
-published by FNMA, divided by twelva and rounded vpwards to the third decimal place.

{c} Calculation o Adjustment. The Note Holder will determine each adjusted interest rate by
adding the Rate Dirtetential (shown on the front of this Rider) to the most recently published
Current index. The rur) of the Current Index and the Rate Differential is the interest rate that will
apply to my loan until the next month's interest rate adjustment, . .

e Note Holder may chr2se not to incresse m%lintere‘st rate aven if an increase is permitted
because of an incresse ir the Turrent Index. The Note Holder is not required to give me advance
notice of interest rate adjusi’aents. :

{d) Limits on Interest Rate Adjvsunents. The interest rate | am required to pay during the term of
this loan will not be greater thiin tiie Maximum Rate nor less than tha Minimum Rate (shown on
the frant of this Rider), unless iy property sscuring this loan is sold and the loan is assumed.

- Salo of the property and assum?tion of my loan reguire the Nota Holder’a consent. -
o

If the property is sold and my loan /s ssrumed, the Note Holder may adjust the Maximum Rate

. up to five percentage points (5.0%; =hove the interest rate in effect on the:'date of the

assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points
(5.0%) below the interest rate in sffect or: tha date of the assumption. The Note Holder may
increase or decrease the Maximum Rate and the Minimum Rate each time the property is sold
and the loan ia assumed. The Note Holder. nowaver, may chooss not to adjust the Maximum
Rate or Minimum Rate each tims the prop is-a7¢d and the loan is assumed, The Note Holder's

- choice whethar. to adjust the Maximum or Miniinr Rates will be mads &t the time tha Note

Holder consents to the sale and assumption.
METHOD OF COMPUTING ADJUSTH S TO THE A/ THLY INSTALLMENTYT

" {a) Adjustment Dates. My monthly irstaliment wii bc adjusted on the First Instaliment

. Adjustment Date (shown on the front of this Ridei; and canually thereafter. The date the

instaliment will be adjusted is called the “Instailment Adjustrient Date™. :
{b} Calcuiation of Adjustments.The new instaliment will be c2izv'ated approximately 60

. days Prior to the Installmént Adjustment Date. Tha first installii.« adjustment will be calculated

by us

ng an interest rate aqual to the sum of the Current index putiizhed immediaiely prior to the
time of the review plus the Rate Differential shown on the front of inis Rider (the interest rate
used shall not be loss than the "Minimum Rate™ or more than the “I4xiioum Rate™ as defined in
this Rider), and the loan balance which would be owing on the Instalimain Adjustment Data if all
regularly scheduled installments are made. The new installment will be #n smount which would
be sufficiant to repay the loan balance used in the calculation over the remaiing term of the loan
at the new interest rate, in substantially equal installments. After the first inatall.nant adjustment,

“future instellment adjustments will be calculated as described in this parapray’y, except the
) Eréseii_e‘st rete in effect at the time of revisw ‘ﬁﬂl bﬂ, ;lgd for those installment adju’ 0 ents.

on on Adjustments to the Mon iment. The Increases and duc.enses which

“occur 10 the monthly installiment on the Instaliment Adjustmant Date will not excexd 7 1/2% of
-the previous monthly instaliment sxcept on the {bth) -

anniversary - ¢hae First

- Instaliment Due Date, and on each fifth (5th) anniversary during the remaining term of the loan.

-On the fifth (6th}  annivarsery, and each fifth (5th} anniversary following, the increases

or decreases to the monthiy instaliment may exceed 7 1/2% of the previous installment amount

lfdjfhe: calctulat!on of instaliment adjustment described in Section 2{b) would result In a grester
adjustment. - ' :

S, \&’

RN
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ADDITIONAL COVENANTS. In addition to the covenants and agreemenis mada in the Security

instrument, Borrower and Lender furthar covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Peragraph 17 of the Security Instrument is smended to read as follows:
{The Note Hnlder is called the "Lender;" | am called ths "Borrower.”)
17. LENDER'S CONSENT REQUIRED. Lender may declare ali sums secured hereby immediately
due and payable within 30 days sfter such declaration except as expressly limited by law, if
Borrower without Lender's prior written consent: (a} sells, conveys, contcacts to sell, alienates
or further encumbers all or any part of the property; or (b} leases all or any part of the property
for 8 term, together with all exercisable options, of 5 years or more; or {c) leases all or any part
of tha property and, in connection with such leass, grants the lessee an option to purchase all
or any punt of the proparty; or (d] suffers tha title or any interest in the property to be divested,
whether vuluntarily or involuntarily: or (e} changes or permits to be changed the character or
use of the property; or {f} is a partnership and any of the general partners’ interests in the
partnership "aza. transferred or assigned whether voluntarily or involunterily; or ig) is a
corporation . vith fewer than 100 stockholders at the date of execution of this rity
Instrument and ricra than 10% of its capital stock is sold, transferred or assigned during a
12-moanth period.

B. FUNDS FOR TAXES /:N.D INSURANCE
Thae third gentence in <@ second paragraph of Uniform Covenant 2 of the Security Instrumant is
amended to read as follcw:: \ender may not charge for holding and applying the Funds,
analyzing the account or veriying the escrow items, unless Lender pays Borrower interest on
the Funds snd applicable law prrmits Lender to make such a charge, provided, however, that
Lender may impose upon Borroiwver at closing e fee to compensate a third party who shall be
responsibie for the monitoring and ravment of real estate taxes without thereby becoming
obligated 10 pay Borrowar interest on ne Fnds.

C. OCCUPANCY AGREEMENT .
If Borrower was raquired to execute an Cccizancy Agreement as a condition for obtaining the
loan secured by this Security Instrument, tho terms of the Occupancy A?reemem, including the
rovisions which make a violation of its w@nn3 an event of default under this Security
nstrument, are incorporated herein by this refererca. :

9
&
0
J
4
9
4
i

SIGNATURES OF BORROWES.S:
(Please sign your name exactly 8s it appoars below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjusc e Rate Rider.

@MJ e | '
W (Sea Pa (Seal)
NDA A WEBUA

(Seal) _ (Seal)

(Seal}
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GREAT ‘.VESI'ERN m LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-647257-3 SCHEDULE "A"

LOT 18 AND THR WEST 26.97 PEET OF LOT 17 IN BLOCK B IR
PIRST ADDITION TO NORTHBRGOS MANOR BEING A SUBDIVISION OF

‘ THE WEST 1/2 OF THE SQUTHRAZS 1,4 OF THE SOUTHWEST 1/4

| (EXCEPT THE ERST 30 FEET FOR %72ERIS) AND THAT PART OF THE
| NOXTH 1/2 OF THE SOUTHWEST 1,4 OF THE SOUTHMEST 1/4 LYING
% EAST OF RIGHT OF WAY. GF CHICAGO, MILUAUKEE STREET AND ST,
PAUL RAILAOAD AND SOUTH 1,2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 (EXCEPT RAILROAD) IN SLCTION 10, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRIACIYAL MERIDIAN, IN

cnoK COUNTY, ILLIRGIS,
PIN/TEX ID: 04-10-314-021 VOLIME 132

“FTEVE096

GROSLN0S Pwr9s;
. Page 1
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HOMESTEAD WAIVER

RE: 10AN § 1-647257-6

1720 OAK AVENUE
NOKTHBROOK, IL 60062

PIN # 04-19-314-021 Vol. 132

MORTGAGOR: RANDA A VIIBUR
MORTGAGEE: GREAT WESTZFU #ORTGAGE CORPORATION

I, MARK D. WILBUR AM HEREBY SIGNT'¢ THIS DOCUMENT IN ORDER
TO WAIVE ANY AND ALL HOMESTEAD RIGHIS TO THE ABOVE REFERENCED

Z:WW / Afé

MARK D. WILBUR

NOTARY ACKMOWLEDGEMENT AL

STATE OF ILLINOIS *Er
COUNTY OF
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