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MOBRTGAGE

THIS MORTGAGE ("Security lnstrument") is given or. Jsnuary 31, 1936. The morigagor Is VALISSA A.
HILLIGOSS, SINGLE ("Borower” ). This Security Instruiaznl is given to BANK OF PALATINE, which Is
organized and existing under the {aws cf the State of Minolz 7! whose address Is ONE EAST NORTHWEST
HIGHWAY, PALATIRE, IL. 60067 ("Lender”). Borrower owes Len3zr the principal sum of Sixly Two Thousand
Fifty & 06/100 Dollars {U.S. $62,056.06). This debt is evidencaed by Burruwer's nole dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and -
payable on February 1, 2001. This Security Instrument secures t0 Leroar:  (a) the repayrnent of the debt
evidenced by the Nots, with Interest, and all renewals, extensions and mogiAcaicns of the Nole; (b) the payment
of al) other sums, with interest, advanced under paragraph 7 to protect the cc-urily of this Security Instrument;
and (¢) the performance of Borrower's covenants and agreements under this Secority Instrument and the Nole.
For this purpase, Borrower dees hereby mortgage, grant and convey to Lender b loVawing described pfoperty,

locatec in COOK County, lilinois:

UNIT D IN WOOD STREET CONDOMINIUM, AS DELINEATED ON A SURVEY GF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 5 (EXCEPT e NORTH 50 FEET
THEREOF)} AND THE EAST 2 ROOS OF LOT 6 (EXCEPT THE NORTH 50 FEET THEREOF] Y1 BLOCK 6 iN
ASESSOR'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 20, 1969 IN
BOOK 170 OF !MAPS, PAGES 34 AND 95 AND RE-RECORDED APRIL 10, 1877 IN B0OOK 13 OF PLATS,
PAGES 3 AND 4, ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25,298,681, TCGETHER WITH iTS UNDIVIDED

PERCENTAGE IMTEREST IN THE COMMON ELEMERTS.

-

which has the address of 108 WEST WOOD STREEY, UNIT D, PALATINE, ilinols 60067 (*Property Address")
and the Real Property Tax ldentification Number of !)2-15-—407-045-1004;

TOGETHER WITH all the improvements now or hereaRer erected on the property, and ali casements,
‘appurtenances, and fixtures now or herealter a part of the propeny. Al replacements and additions shal! aiso be

ILLINOIS- Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9C  (psge 1 of B)
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Loan No 929085-53 {Continued)

,(.'

8 contests in good fQith the lien by, c:r tggfzchis Against enforcement of zh)e lien in, if?gal ;é:rocg?gngs ;vilhlchn!n the
' - n or fien; C) secures from (he er of tha fien an

i3 agreement Salisfactory 1o Lender submdinagtng the lien 10 this Security !nstrumeng. If Lender determines that any

A} part of the Property is subject to a lien which may attan prioriy over this Securiy Instrument, Lender may give

) Borrower a notice entilying the lien. Borrower shail satisty the lien or take one or more of the actions set fonh

¥

5. Hazerd or roperly insurance. Borrgwer shall keep the Improvements now exisling or hereafter erected
an the Propesty Insured against oss by fire, hazlfirds Included within the term “extended coverage® and any other
- n " - :

the Propeny in accordance with paragraph 7, . : :

All insurance nolicies and renewals shall pe acceptable to Lender and shall include g Standasd montgage
Clause, Lendor s'ay have the right to hoid the pelicies ang renewals. If Lender requires, Borrower shall prompily
give to Lender all Tercipts of paid premiyms and renewal notices. In the gvent of logs, Borrower shall give prompt
notice to the insurancs ¢ arrler and Lender, Lender may make proof of loss if not made promplly by Borrower.,

Unless Lender ang FRirower otherwise agree In writing, insurance proceeds shali he applied 1o restoration or
repair of the Property dainas xd, if the restoration or fepair s economically feasible and Lender's security is not
lessened. If the restoration: ur epair is nos economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be appiied to the SUms secured by this Security Instrument, whether or not then due,
with any axcess paid 1o Borrower. It Rorrower abandons the Property, o does not answer within 30 days 3 nolice
from Cender that the inSurance cardur nag offereq {0 seflle 2 claim, then Lender may coflect the insurance
proceeds. Lender may yse the procesads 17 F3pAIr OF restore the Prepeny or 1o Pay sums secured by this Security
Instrument, whether cr not then due. The 30-day period witt begin when the natice is given, :

Urless Lender ang Borrower otherwise apes In wilting, any applicaiion of proceeds 1o principal shall nes

6. Occupancy, Preservation, Malntenance snd ﬁmt&,’ﬁan of the Property: Borrover's Loan lcation;
Leasehoids, ‘Borrower ghatl OCCupy, establish, and use the rapsrty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shay “Latinue o occupy the Praperty as B_Qrmy_er's

or ciiminal, is begun that fn Lender's good faith Judgment could resut in "ffatire of the Propenty or otherwise s
materially impair the lien Created by this Security Instrumeny or Lender's secu ity’interest, Borrower may cuie s,
such a default ang reinstale, as pavided in paragraph 18, by causing tha action ¢r proceeding ta be dismissed 1
with a ruling that, in Lender's good faith determination, precludes forieiture of e Surower’s interest in the ;
Propetty or other matedial impairment of the flien created by this Secusity Instrument oi Lelidar's Security interest, plirs
Borrower shail alsg be in default i Borrower, during the loan application process, eavs malerially false or fom)
ingccurate information O statemerits to Lender {or falled to rovide Lender with any f2esal infarmation) in
connection with the Jpan evidenced by the Nots, including, but not limited to, representations concerning

s Accupancy of the Property ag a princiaal residence. Jt this Security Instrument is-on g leasehoid,
Borrower shay comply with all the provisions of the lease, It Bormmower acquires fee title to the Property, the

. in wriling,

such _ _
regulations), then Lender My do and pay for whatever i NECESsary to protect the value of the Fr and
ender’s rights in the Property. Lender's actions may include P27ing any sums secureg by a fien which has

priocity over this Security Instrument, appearing in court, paying feasonable attoreys’ fees ang entering on the
Propesty to make repairs. Aithough Lendes Mmay take action under this Paragiaph 7, Lender does not have (¢ do
30 .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower ang Lendsr agree 1o other terms of payrnent, these amounts shal ‘
bg:*ﬂ,g interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from
L .

8. Morigage {nsurance. If Lender }equired mortgage insurance as 2 cendition of making ihe foan secured by
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&3 Loen No 929085-51 {Cortinued)

& 1o the Property Address or any other addrass Borrower designates by notice 1o Lender. Any notice to Lender shall -
' be given by first ciass mail to Lender's address stated herein or any other address Lender designates by notice to
Sorrower.  Any notice provided for in this Security Instrument shall be deemed to have been given to Berrower or
L Lender when given as provided in this paragraph.

i 16, Governing Law; Severablility. This Security Instrument shall be governed by federal faw and the law ¢f
3 the jurisdiction In which the Propenty is located. In the event that any provision or clause oi this Security
0

P TS vie tay .

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrumen or the Noie which <an be given effect without the conflicting provision. Te thls end the provisions of.
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of mls Secumy
Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. '
interest in it is sold or transfesrred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a
naturai person) witiiout Lender’s prior written consent, Lender may, at its cption, require immediate payment in full
of all sums secu.ed Oy this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federar law as of the date of this Security Instrument.

‘ it Lender exercis2s (his option, Lender shall give Borrower aotice of a;'celerauon The notice shali provide a
period of not less than (0. Jays from the date the notice is delivered or maijed within which Borrower must say all
sums secured by this Secunty Instrument. {f Bofrower fails to pay these stins prior 1o the expitation of this period,
Lender may invoke any remer':os permitted by this Security instrument without further notice or demand on
Borrower.

18, Borrower's Right lo Reinstale. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security In<tiinent discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable law may specifvior reinstatement) before sale of the Properly pursuant 10 any power of
gale contained in this Security Instrumen.: or (D) eatry of 3 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender alt sums which ther would be due under this Security Instrument
and the Note as if no acceleration had occurred’; b cures any default of any other covenants or agreements; {c)
pays ali expenses incurred in entorcing this Sosunity Instrument, including, but not lmited to, reasonable
attorneys’ fees; and (d) takes such action as Lendei-may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property und 8osrower’s obligation to pay the sums secured by this
Security Instrument shall continue uncharged. Upon reirst-tement by Borrower, this Security instrument and the
obligations secured hereby shall remaln fully effective as i <io-acceleration had occurred. However, thls right 10
reinstate shall not apply in the case of acceleration under paraganm 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢ 4 pariial interest in the Note (:ogether with tms
Security Instrument) may be sok! one or rore times without pnie’-iotice to Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer®) that collects montisy nayments due under the Note and this
Security Instrument. There aiso may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note.
it there is a change of the Loan Servicer, Borrower will be given written wxive of the change in accordance:with
paragraph 14 above and applicabla faw. The notice will state the name anc addi©ss of the new Loan Servicer and -0
the address to which payments should be made. The notice will also contain any olher inlorrration required‘by
applicable faw. O

20. Hazardoug Substances. Borrower shall not cause or permit the presence, uze, disposal, storage. or LD
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor alow anyone eise to do,
anything affecting the Propesty that is in violation ¢f any Environmental Law. The precediing iwo sentences shall E
not aoply to the presence, use,-or storage on the Property of small quantities of Hazardous Substances that are '5" .
genzrally recognized to be appropriate to normal residential uses and to maintenance of the Piopeasty, |

Borrower shall promptly give Lender written nctice of any investigation, claim, demand, lawswi or other action o=
ty any gavernmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has aciual knowledge. If Borrower learns, or is nolified by any
govesnmental or regulatory authority, that any removal or other remegiaticn of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remediai actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrdleurn products, loxic pesticides and herbicices, volalile solvents, materiais containing asbestos or
{formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law™ means tederal faws
ard laws of the jurisdiction where the Property is located that relate to health, safety or environmental pratection.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall glve notice lo Borrower prior to acceleration following R
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration [N
under paragrepi 17 unfess appllcable iaw provides otherwise). The notice shall specify: (2) the defaull; () B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of January, 1996, and is incorporated intc and shall be
deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower®) to secure Berrower's Note to BANK OF PALATINE (the
“Lender”} of the same date and covaring the Propertly described in the Security Inslrument and locaied at:

. 168 WEST WOOD STREET, UNIT D, PALATINE, lllinois 60067
The Propenty includes a unit in, together with an undivided interest in the common elemenis of, a condominium
proiect known as:

et L 35 41wt apr? 4+ 2N I

WQOCD STREET CORDOMINIUM ASSOCIATION
(the “Condominium Project™). f the owners association or other entity which acls for the Condominium Project
((he “Owriers Aasociation™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and ihe uses, proceeds and benefits of
Sorrowar’s interest.

COMDOMIM.UM COVEMANTS, [n addition to the covenants and agreements made in the Security instrument,
Borrower and Lend2¢ further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Prey:ot’s Constituent Zoruments.  The *Constiuent Bocuments” are the: (i) Declaration o any other document
which creates the Conviominium Project, (i} by-laws; (i} code of regulations; and (iv) other equivalent
documents. Borrower snul jromplly pay, when due, all dues and assessmenls imposed pursuant 10 the
Consiituent Documents.

B. Hazard Insurance. S0 107y as the Owners Association maintains, with a generally accepied insurance
carrier, a “master” or "blanket® psury on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the ameanty, for the periods, and against the hazards Lender requires, including
fire and hazargs inziuded within the term *27anded coverage,” then:

() Lencer waives the provisizi-in Uniform Covenant 2 for the moninfy payment to Lender of the
yearly premium installments <or hazasd insurance 2n the Property; and

,‘ (i} Borrower's cbiigation under Uniform Covenant 5 10 mainiain hazard insurance coverage oa the
. Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association palicy.
x Borrower shall give L.ender prompt netice of any lapie in required hazard insurance coverage.

in the event of a distribution of hazard insurance procead< in lieu of resteration or repair following a Joss 1o the
Propesty, whether to the unit or 10 cosnmon elements, ary preceds pavabla to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Security instrument, wilth any excess paid to
Borrower.

C. Public Liability Insurance. Borsower shali take such actions as may be reasonable 10 insure that the
Owners Association maintains a public lability insurance policy accepiable in form, amount, and extent of

Borrower in connection with any condemnation or Gther taking of all or any part of th.e Property, whether of the un
or of the common elements, or for any conveyance in lieu of condemnation, are herebyv ascigned and shail be
to Lerder. Such proveeds shail be applied by Lender to the sums secured by the Security lastrument as prowded’ﬁ
™ in Uniform Covenant 10, & .
€. Lender's Prior Consgent. Borrower shali not, except aiter nctice {0 Lender ang with {.ender's prior writterp=a -
consent, either partition or subdivide the Property or consent to: &
() the abandonment or termination of the Condominium Project, except for abandorment o7
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; _
(i} any amendmenti to any provision ol the Constituent Documents if the provision is for the express
benefit of Lender; '
(i) termination of professional management and assumption of seif~management of the Owners

Association; or

coverage o Lender.
D. Condemnation. The proceeds of any award or claim for damages, ‘direct or consequential, payabl:é

MULTISTATE CONDOMIMIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. - Form 3140 9/90 (page 1 of 2 pages)
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g RECORDATION REQUESTED BY:
7 BANK OF PALATINE \
Y ONE EAST NORTHWEST HIGHWAY Pt
L. PALATINE, iL 60067 (3 e :
. St B2y /£7 (350% | DEPY-01 RECORDING . $29.50
% WHEN RECORDED MALL TO: - LI'T30011 TRAN G289 02/05/9 12114100
0 BANK OF PALATINE v U E DT A—-96-09T411
~ ONE EAST NORTHWEST HIGHWAY .. (DOK COUNTY RECORDER
PALATINE, IL_ 60067 -
96095411
FOR RECORDER'S USE ONLY
&) ~
é‘?"o e
s p |
This Assignment of Rents preparer ty:  JENNIFER B, GREALISH, BANK OF PALATINE /@
E EAST NORTHWEST HIGH ]
BALATINE, LLINGIS 63067
ASSINMENT OF RENTS
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 31, 1996, betweer VALISSA A. HILLIGOSS, SINGLE,
whose address is 108 WEST WOOD STREET, UNIT C, PALATINE, iL 60067 (referred to below as "Grantor™);
and BANK OF PALATINE, whose address is ONE EAST NORTHWEST HIGHWAY, PALATINE, IL 60067
{reforred to below as "Lender"). o

TICOR TITLE INSURANCE

ASSIGNMENT. For valuable consideration, Granlor asslgns, gran’s-a conlinuing security interest In, and
conveys o Lender all of Grantor's right, title, and interest in and (3 the Rents from the following described
Property iocated in COOK County, State of lllinois:

UNIT D IN WOOD STREET CONDOMINIUM, AS DELINEATED ON 4, SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT § (EXCEPT THE NORTH
50 FEET THEREOF) AND THE EAST 2 RODS OF LCT 6 (EXCEPT THE NOF.1h 50 FEET THEREOF) IN
BLOCK & IN ASESSOR'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION £, TOWNSHIP 42 NORTH,
RANGE 106 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING YU (*iE PLAT THEREOF
RECORDED AUGUST 20, 1969 IN BOOK 170 OF MAPS, PAGES 94 AND 95 ANL AE~RECORDED
APRIL 10, 1877 IN BOOK 13 OF PLATS, PAGES 3 AND 4, ALL iN COOK COUNTY, RLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 23,298,681, TOGETHER WITH ITS UNDIVIDEG PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known as 308 WEST WOOD STREET, UNIT D, PALA“’IHE, It
60967. The Real Pronerty tax identification number is 02-15-407-045-1004.

DEFINITIONS. The fcllowing words siiall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanmgs atiributad to such terms in the Uniform Commercial
‘Code. All refeseaces o dollar amounts shall mean amounts in lawful money of the United States of Ametica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

event of Defsuit. The words "tvent -of Default” mean and include withcut Emitation any of the Events of
Default set forth balow in the section titled "Events of Default.”
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G Minois and also all gher laws, rules, orders, osdinances ang ¢ viremenis of aii other overnmental agenci
2 attecting the Propert. = e sencles
i  Leage the Pro . Lender may rent o l2ase the whole O any pant of the Prg for such term or terms
i‘" and on sych co%%%ns as Landc-:ry May deem appropriate. P perty
B Employ Agents. La2nder ma: &ngage such agent Or agents as Lerder may deem anpr iale, either in
3 Lfgder!s ngg:e-m in Grantor's ’;wame. O rent ‘a. manage lge Fropeny, inc!udingy the coitm%’agp;nd application

0 » ems. N ‘

Other Acla, tende; may do ail sisch other things and acts with respect 1o the Praperty g Lender may deem
opriate ang may actyexcmsively and solely !%3 the nlace and stead of Granipr a?%o gy have ali of 1hg powers
0¥ arantor for the Mirposes stated above,

No Requirement to Act, Lender shall not be required tg da any of the foregaing acts or things, and the fact
that Lender shall have performed one or more %? the foregoing {ms or :mr;egs sgall not requi%; Lender 1o do
any other gpecific art or thing, .

FULL PERFORMANCE. jf Srantor 3l of he Indebiedness when due_and otherwisa Orms ali ihe
obligations im ISed upon Grasor _ungg?smis Assignment, the Note, and the Aelated Documen%gri.eader_ shall
execute and deliver 1o Grantor a suiaple salisfaction of this Assigninent and suitable statements of termination of
any fnancing Slatemant on file evdoncing Lender's Security tnterest in the Rents and the Property, . Any
tefmination fee 7equired by faw shall be saig by Grantor, if permitied by applicabie iaw, i, however, payment ig
made by Gramor, whether voluntarily or atherwise, or by gtarantar or by any third party, on the Indebtedness and
thereafter Lender 12 forced to remit the araunt of that paymeont (ap 10 Grantor's frustee in bankruptcy or 1o any
similar person ynder any federal ar giate SLERTUPICY law Or lavw 07 Ihe reliaf of degtors, (b} by reasen of aay
kidgment, decree or order of any court or adiniistrative body having jurisdiction gver Lender or any of Lender’s
property, or {c) by rezson ot any settlement or curiprise of any piajm made by Lender with any claimant (including <&
without limitation Grantor), the Indebtedness shail be cansidered unpaid for tha Purpose of enforcement of tis (.2
Assianment and 1hig Assignmen shalf coatinue 10 be affeciive or shali be reinstated, as the case may be, &
nGivethstanding any canceilation of this Assignment or of aay nate or oiher WMistrument or aﬁ:'eement evidencm% e
g‘wgt tndebta?n%s aggdthe Property wifl contg‘t‘:gg {;o §ecut;:-,- vie a;r}gumt rep?‘ig“qr r%cov:éeg 10 the. usgme m{t%n as ity
amount never had been ar disy reced =€nder, ury Grantor § G bou an mem, dacrep, -
order, seftlement Or compro, 'segrrglatgig lo the Indsbiegness 07t this Assignment. ¥ 2ny judg A

EXPENDITURES gv LENDER. i Grantor fails o comply with anv @rovision of this Assignment, or it any action ar‘-w
iNg is commenced that would materially affect Lender’s intesesis in the Property, Lender an Grantor's de=b
alf may, but shayl fiat be required to, take any action that | encer usans apgro;)natq. 1y amount that Lender
Sxpends in sa doing will bear interest at the rate provided for in the Note t:am the date incurred or fiaid by Lender
10 the date of re ent by Grantor. Al such Sipenses, at Lender's pptian w7l (3) be payable on tlemana,
be added to the arce of the Nots and be appertioned among and be payar,~ ¥ith any instaliment gayments to
become due during either {i) the term aof any applicable Insurance pohcz or (i) the cemainin 1erm of the Note, or
(C} be treated ag a batleon payment which wilt be Gue ang payable at the Noe's iy, This A ?nment aiso
will secure payment of these ameunts, The 7 his provided Tor in this paragraph shay, bt in addition @ any other
S or any remedies to which Lendar ma(y @ entitied on account of the defauit, Ary such action by Lender
g aca!" not be consiruedt ag cuning the defaulf so ag to bar Lender from any remedy that’it vlerwise would have

DEFA!EIhL.T.AEach of tf;e {ollowing, at the option of Lender, shait constitute an event of defauii <vent of Defautt)
: ent:

- Defaulk on Indebtedness, Falluee of Grantor 10 make any payment when due on the indebtedness,

Compiiance Defaull. Failyre of Grantor to com'ply with eg&y aiher term, obligation, covenant or condition
contained in this Assignmeny, the Note or in any of the Relat Documents,

Faise Statements, Any warranly re resentation ar statement made or furnished i Lender by or on behayt of
Grantor under this Ase?ignmqntf?thepﬁote of the Reiated Documents is fajse or m:sleao'ingyin any material
réspecy, either riow or a the Yime made or furnisheq,

Defective Coilateralization. Thig Assignment oz any of the Related Documents ceases to be in fult force and
effect (including failure of any collateral documents ta create a valid ang periected Security interest or tien) at
any ume and for any reason.

Other Defauits. Failure of Grantoe fo compty with any term, obligatian, covenant, or condition Contained in any
other agreement between Grantor ang Lender, :

. Death or ingolvency. The death of Grantor, the inscivericy of Granior, the appoiniment of a receiver for any
pant of Grantor's ’property. any assignment for the benefit’ of creditors, ang type of creditor workout, or the
commencement o, any proc g under any bankrumcy or insolvency faws Y Of against Granior.

Forecloaure, Fortelture, ato. Commencemeni of foreclosure or forfeiture bioceedings, whether by judicig!

[
proceeding, seff-he} repossession or an other meathod, b any creditor of Granior or by an ernmental
agency aggafnst a'nyp'of the Prapesty. HOi‘;eVQf, this subse«c.gianysh ] - ot 5

all not apply in the event of a good faith
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cannot be so modified, it shall be stricken ang all other provisions of this Assignmer! in all other respects shall

remgin vahd and enforceable.

Successors and Aseigns. Subject to the Limitaiions stated in this Assiar"mem on transfer of Gramor's

interest, this Assignment shall be binding upon axd inure to the benefit of the , their successors and
igns. if ownershio of the Property becomes vested in a person gther than Grantor, Lender, without notice

to Granor, may deal with Grantor’s successors with reference 1o thig Assignment and the indebledness by

\:a e‘rﬂ‘ gm g'ss axtension without releasing Grantor from the obligations of this Assignment or liability

H i "

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead ExemtRUon. Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hitingis as io al! indebtedness secured by this Assignment.

Walvers and Consenls. Lender shall not be deemad o have waived any rigpls under this Assignment (o7
under the Aelated Documents) unfess such waiver is in writing and signed by Lender. No delay or omission
rc Lenger in exercising any nﬁggi shall operate a5 a waiver of such right or any other right. A
y any party of a provision of ihis gnment shall not constitule a waiver of or prejudice the ]
erwise 0 demand strict compiiance with that provision or any other {:.rnvxsaog. No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shall constitute a waiver of any of Lendes’s
nghts or any of Gizax’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignmen, 2% granting of such conbent by Lender in any instance shall not constitute continuing
conserit (o subsequen, ig’ances where such consent is required.

GRANTOR ACKNOWLEDGES HAMING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS. .

—
r——

Rt UG

INDIVIDUAL ACKNOWL=I/GMENT

<&
R
*:-'D
am
A
e
jrab
=t

stareoF _Z/ i ngis )
) 88

COUNTY 0F Ca0¥ )

On this day before me, the undersigned Notary Public, personaily appeared VALISSA A ILLIGOSS, SiNGLE, to
me known to be the individual described in ard who execuied the Assignment oi Rents, and arinowledged that he
or she signed the Assignment as his or ver free and voluntary act and deed, ior the uses aud purpoeses therein

mentioned. ‘
Given under my hand and official seai this 21s¢ day of Tan W\:\\, , 19 96 .

BV_%!_AQQ&’; 3, Do dyp Residing at S A 15 ls\\'} nr ol linnis

. /l 1, ’ A
Notary Public in ang for the‘Slate of L/ (iNp1D OFFICIAL SEAL
My commission expires / a - é -S > JENNIFER B GREALISH

NOTARY PUBLIC, STATE OF ILLIHOTS

LASER PRO, Reg. U.S. Pat. & T.M. OH.. Ver. 3.20b (¢} 1996 CFi ProServices, Inc. All rights reserved.
[L-G14 E3.21 F3.21 P3.21 HILLIGO.LN]
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