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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 21, 1996, between VALISSA A. HILLIGOSS, SiNGLE,
whose address is 108 WEST WQOD STREET, UNIT C, PALATINE, IL 60067 (referred lo befow as “Grantor™);
and BANK OF PALATINE, whose address is ONE EAIY NORTHWEST HIGHWAY, PALATINE, IL 60067
{referred ‘o below as “Lender”).

ASSIGHMENT. For valuable consideration, Grantor assigns, grarie a continuing sacurily interest in, and
conveys {o Lender all of Grantor's right, titie, and inlerest in and \» b2 Renls from the following described
Property located In COOK County, Siate cf ilinols:

UHIT D IN WOOD STREET CONDOMINIUM, AS DELINEATED ON /\ SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 5 (EXCEPT THE NORTH

- 50 FEET THEREGF) AND THE EAST 2 S0DS OF LOT 6 (EXCEPT THE NO'(TH 50 FEET THEREOQF) IN
BLOCK 6 [N ASESSOR'S DIVISION GF THE SOUTHEAST 1/4 OF SECTION i3, “OWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO- T:4F PLAT THEREOF
RECORDEL AUGUST 20, 1969 IN BOOK 170 OF MAPS, PAGES 94 AND 95 £RD RE-RECORDED
APRIL 10, 1377 IN BOOK 13 OF PLATS, PAGES 3 AND 4, ALL iN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT *D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25,298,681, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its addreas Is commonly known as 108 WEST WOOD STREET, UNIT D, PALA‘I’INE, i
60067. The Real Property tax identification number is 02-15-407-045-1004. ‘

DEFINITIOKRS. The following words shall have the follcwing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed o such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The ward "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withou? limitation ail assignments and security interest provisions relating 10 the Renis. o

Event of Default. The words "Event of Default” mean and include without limitation any of the Eveats of
Default set ferth below In the section titled "Evenis of Default.”
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- dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satistactory to Lender. :

Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or Secomes incompatent, or revakes or disputes the validity of, or Hability
unGer, any Guaranty of the Indebtedness. _

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauli and at any time thereafier,
Lender may exercise any one or more of tne tollowing rights and remectes, in addition {0 any other rights or

remedies provided by law: ;

Acrelerate Indebledness. Lender shall have the right al its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
reuired to pay. ‘

Collect Rer.s.) Lender shall have the right, wilthout notice 1o Grantor, to take possession of the Property and
collect the Rer:s, including amounts past due and unpaid, and apely the net oroceeds, over and above
Lender's costs, 2yainst the Indeptedness. In furtherance of this right, Lender shall have ail the n%'qts provided
for in the Lender’s Right to Collect Section, above. If £'/e Rents are coliected Dy Lender, then Grantor
irrevocably desigrates Lender as Grantor's attorney~in-fact 16 endorse instrumenis received in payment
thereof in the name « Girantor and 10 negotiate the same and collect the proceeds. Payments by tenants or
ather users to Lender ine~ponse to Lender's demand shall satisty the obligations for which the payments are
made, whether or not any p/aper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in percsq, Dy agent, or through a recsiver, :

Morigagee In Pogaession, Lende2eshall have the right to be Blaced as mortgagee in possession or to have a
raceiver appoirited to take posseswon of all or any part of the Property, with the power to proteci and preserve
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anc. above the cost of the receivership, against the Incebtedness. The
mortgages in ion or receiver nay serva withut bond if permitted by law. Lender's right to the _y
aopoiriment of a receiver shail exist waether or not the agga:em vaiue of the Property exceeds thd™ ;.
’&S”‘S'r"“"ﬁ by a substantial amount. Emzinsment hy Lender shafl not disqualify a person from serving as a:’;
receiver. : :
bOtl}gr Remediesa. Lender shail have all other rights and remedies provided in this Assignment or the Ncote or \é
by faw.

Walver; Election of Remedies, A waiver by an Fany of a breach of a provision of this Assignment shall not ‘L?J

Yy
constitute a waiver of or prejudice the m 8 rights othicrize to demand strict compliance wilh that provision
or any other provision. Eiection by Lender to pursup ary ‘emedy shall not exciude pursuit ¢f any other
remedy, and an election to make expenditures or take action tn perform an obligation of Grantor u this
Assignment after failure of Grantor to perform shall not affect Lender’s right 10 ceclare a defavit and exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institites any suit or acrun-to enforce any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the Cout 2 adgudge réasonable as aftomeys'
fees at trial and on any appeal. Whether or not any court action is involvec, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for t€ piotection of its interest or lne
enforcement of its rights shall become & of the indebtedness payable on‘a2mand and shall bear inferest
from the date of expendituie until re at the rate provided {or in the Neie. _Expenses covered by this
?aragraph include, without limitation, however subject o_any limits under applicuble law, Lender’s attomn
ees and Lender’s legal expenses whether or not there is a fawsuit, including alioiess' fees dor bankrupicy
pro_ceediggs {including effoits to modify or vacale any automatic stay of injunct), appeals and any
antici post-judgment collection services, the cost of searching recofds, oblaining i reports (including
foreciosure reports;, surveyors’ reports, and appraisal fees, and ttle insurance, lo e exient permiited by
applicable law. Grantor also will pay any court cosls, in addition to all other sums provided oy law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendmends. This Assignment, together with any Related Documents, constituies the entire undergtanding
and agreement of the es as to the mattars set forth in this Assignment. No aiteration of or amenament 10
this Assignment shall be elfective unlese given In writing and signed by the party or parlies sought to be
charged or bound by the alteraion or amendment.

Appiicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
lilinois. This Assigmnent shall be governed by and consirued in accordance wilh the laws of the Stale of

iinois.

No Modification. Grantor shall not enter into any agreement with the holder o an‘ mortgage, deed of trust, or

other secur;t? a?reement which has priofity over this Assignment by which that agreement is modified,
- amended, e ed, or renewed without the prior written consent of Lender. Grantor shali neither request ror

accent any hiture advances under any such security agreement without the prior wiitten censent of Lender.

Severablity. If 2 court of competent jurisdiction fings any provision of this Assignment to be invalid o7
vnenforceabie as to any OB‘erson or circumstance, such finding shall not render thai provisicn invalid o
unenforceafgg as {¢ any other perscns or circumstances. If {easible, any such offending provision shali be
deemed 10 be mogified to be within the limits of enforceability or validity, hawever, if the cliending pro-ision

r

-
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