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MOBTGAGE

THIS MORTGAGE {"Securlty Instrument”} is given or January 31, 1996. The mortgagor is VALISSA A.
HILLIGOSS, SINGLE ("Borrower™). This Security Instruieiit Is given tc BANK OF PALATINE, which i3
organized and existing under the laws of the Stale of liinols. ar.d address Is OME EAST NORTHWEST
HIGHWAY, PALATINE, IL 60087 ("Lender™). Borrower owes Lenser the principal sum of Sixty Four Thousand
One Hundred Twenty & 00/100 Dollars (U.S. $84,120.00). This aebt i5 cvidenced by Borrower’s note dateg the
same date as this Security instrument ("Note®), which provides for mon'hly payments, with the full debd, it not paid
easlier, due and payabie on February 1, 2001. This Security Instrument secares to Lender: (a) the repayment of
the debt evidenced Dy the Mote, with interest, and all renewals, extensions air rpocifications of the Note; (b) the
payment of ali other sums, with interest, advanced under paragraph 7 to prirach the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements undes this Securily Instrument and -
the Note. For this purpose, Borrower doas hercby mortgage, grant and convey to Lander the fcliowing described.
property located in COOK County, Hlingis: ‘

UNIT C IN WOOD STREET CONDOMINIUM, AS DELINEATED OR A SURVEY O THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 5 (EXCEPT Tric NORTH 50 FEET
THEREOF) AND THE EAST 2 RODS OF LOT 6 (EXCEPT THE NORTH 50 FEET THEREOF) N BLOCK € IN
ASSESSOR'S DIVISION OF THE SOUTHEAST 1/4 CF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 29, 1868
IN BOOK 170 OF MAPS, PAGES 94 AND 95 AND RE-RECORDED AFRIL 10, 1877 IN BOOK 13 OF PLATS,
PAGES 3 AND 4, ALL iN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
'DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25,298,681, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEHEST IN THE COMMON ELEMENTS. :

W
Q
=
<
(4
=3
&
z
w
o B
-
[+ 4
Q
O
E

which has the address of 108 W. WOOD STREET, UNIT C, PALATINE, Jllinols £0067 ("Property Address™) and -
the Real Property Tax ldentification Number of 02-16-407-045-1003;

TOGETHER WITH all the improvements now .of hercafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter-a partof the property. All replacements and additions shall also e
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?Losn No 929085-50
8 contests in good faith the Jien by, or defends against enforcerent of the lien in, legal proceedings which in the
%7 Lender’s opimion operate 1o prevent the enforcement of the lem; or (c) secujes from the holder of the lien an
k5 agreement satisfactory to Lender subcrdinating the fien to this Security Instrument. f Lender determines that any
L{. part of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give .
i Borrower & notice identifying the lien. . Borrower shall satisfy the fien or take one or more of the actions set foith
i above within 10 days of the giving of ndlice. _
3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter prected
on the Propesty insured against loss by fire, hazards included within the term "extended coverage™ and any other
~~ hazards, including floods or ficoding, for wnich Lender requires insurance. This insurance shall be maintained in
" the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be
chosen by Bomower subject to Lender's approval which ghail not be unreasonably withheld. if Borrower fails lo
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.
All insurance pulicies and renewals shall be acceptable to Lender and shall include a standard mortgage
. clavse. Lender shailfiave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 10 Lender all receids of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance ¢urtier and Lender. Lender may make proof of lgss if not made promptiy by Borrower.
Untess Lender and Qnrawer otherwise agree in writing, insirance proceeds shall be applied to restoration or
repair of the Property danvagen. if the restoration or repair is economically feasible and Lender's security is not
- fessened. If the restoration or igpair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be ap¥ied to the sums secured by this Security Instrument, whether or noi then due,
~ with any excess paid-to Borrower. 1! Corrower abandons the Property, of does not answer within 30 days a notice
from Lender that the insurance came. haa offered to seitie a claim, then lender may collect the insurance
proceeds. Lender may use the proceeds ‘v vepair or resiore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will bagin when the notice is given. ' ,
Unless Lender and Botrower olherwise acree in wiiting, any appiication of proceeds to principal shalt not
extend or pastpone the due date of the monthty payments refefred to in paragraphs 1 and 2 or change the amount
of the payments. Jf under paragraph 2t the Preycity Is acaquired by Lender, Borrower's right 10 any insurance
policies and jioceeds sesulting from damage to the P.uperty prior to the acquisition shall pass to Lender to the
extent of the wums secured by this Security Instrumen. immediately prior to the acquisition. o
6. Occupancy, Preservation, Maintenance and Prutetion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within sixty
davs after the execution of this Security Instrument and sizil continue to occupy the Properly as Borrower's
principal residence for at least one year after the dale of occupnany, unless Lender otherwise agrees in wiiting, LD
which consent shall not be unreasonably withheld, or unless extexuaiing circumstances exist which are beyond ¢
Borrower's control. Borrower shall net gestroy, damage or impair the Pruperty, allow the Propeity to deteriorate._c;
or cammit waste on the Property. Borrower shall be in default if any foe®ure aciion or proceeding, whether civil o)
or criminai, is begun that in Lender’s good faith judgment could result in o:feiture of the Property or otherwige . ot
materiaily impair the lien created by this Security instrument or Lender's sccwiity interest. Bomower may cure ‘““
such a default and reinstate, as provided in paragraph 18, by causing the acaon or proceeding to be dismissed b
wih a ruling that, in Lender’s good failh determination, preciudes forfeiture of he Borrower's interest in the. 2
Property or ather matesial impairment of the lien created by this Security instrument or Lorder's security interest.
Borrower shall also be ia default if Borrower, during the lcan application process, ave materially false of
inaccurate information or statements to Lender (o failed to provide Lender with any.inicerial information) in
connection with the loan evidenced by the Note, inciuding, but not limited to, repressnistions conceming
Borrower's occugancy of the Property as a principal residence. I this Security Instrument.is-an a leasehold,
Borrower ghall comply with all the provisions of the lease. If Borrower acquires tee title 10 the Property, the
leasehcid and the fee title shall not merge unless Lender agrees to the mergar in writing.
7. Profection of Lenrder's Rights in the Properly. it Borrower (ails to perform the covenamts and agseemenis
comained in this Security Instrument, o there is a tegal proceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankrupicy, probate, for cendemnation or fosiefiure or 1o enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Propefty. Lender's actions may inclde paying any sums secured by 2 lien which has
priority aver this Security Instrument, appearing in court, paying reasonzble attorneys’ fees and eitering on the
Property to make repairs. Although l.ender may take action under this paragraph 7, Lender does not have to do
%0 _ .

' Any amounits disbursed by Lender under this paragraph 7 shall become agditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest rom the date of disbursement at the Note rate and shaf! be payabie, with interest, upon nolice from

Lender to Borrower raquesting payment. _ _ o
8. Mortgage Insurance. i Lender required morigage insurance as a condition of making the loan secured by
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f‘ro the Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall
‘7 be given by first class mail to Lender's address staled herein or any other address Lender designates by notice 10
{14 Borrovier. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
4 Lender when given as provided in this paragraph.
16. Governing Law; Severability. This Security !nstrument shall be governed by federal taw and the law of
L e jurisdiction in whlch tne Property is focated. In the event that any provision or clause of this Security
3 Instrument or the Note conflicts with applicable faw, such confiict shall not affect other provisions of this Security
instrument or the Nole which can be given effact without the conflicting provision. To this end the pruwsions of
this Securily Instrument and the Note are declared to be severable.
[ 16. Borrower's Copy. Br;rrower shall be given one conformed copy of the Note and of this Secumy
nstrument.

17. Trangfer of the Properly or a Beneficial interest in Borrower. if ail or any pant of the Property or any
interest in it
natural person) vithout Lender's prior written consent, Lender may, at its option, require immediate payment in full
of ahi sums secuicd by this Security Instruraent. However, this option shall nct be exercised by Lender if exercise
is prohibited by feuaral [aw as of the date of this Seciyrity Instrument.

if Lender exercises this option, Lender shall give Bosrower notice of acceteration. The nolice snall provide a
period of not less thar 3 days from the dale the notice is delivered or mailed within which Borrower must pay al) -
sums secured by this Securtv instrument. it Borrower fails t0 pay these sums prior to the axpiration of this period,
ge;mnder may invoke any semedies permitted by this Security Instrument without further notice or demand on

ower, .

18. Borrower's Right to Reinstale. it Borrower meets centain conditions, Borrower shall have the nght-to
have enforcement of this Security in2trument discontinued &t any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specife for reinstatement) before sale of the Property pursuant o any power of
sale centained in this Security Instrurent; ¢r (o} entry of a judgment enforcing this Securily Instrumeni. Those
conanions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurved; (b) cures any default of any other covenants or agreaments; (C)
pays all expenses incurred in enforcing thiz” Security Instrument, including, but not iimited to, reasonabie
aitornays’ fees; and (d) taies such action as l.ender may reasonably require lo assure that the lien of this
Securily Insttument, Lender’s rights in the Property ana Borrower’s obligation to pay the sums secured by this
Securily Instrument shall continue unchanged. Upon 7dinistatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective az-ir 110 acceleration had occurred. However, this right to
reinstate shalt not apoly in the case of acceleration under paras:aph 17,

19. Sale of Note; Change of Loan Servicer. The Note 2r ¢ panial interest in the Note {together with this
Securily Instrument) may be soid one or more trmes without pLrior 'rotrce 10 Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer®; that collects montiiy payments due under the Note and t
Securily Instrument. There also may be one ar more changes of the Loan Savicer unrelated {0 a sale of the N 5
It there is a change of the Loan Servicer, Barrower will be given writen oiice of the change in accordance
paragraph 14 above and applicable law. The notice will state the nama and u'2ress of the new Loan Servicer
the address to which payments shouid be made. The notice will also contair 2av other information required "I
applicable law.

20. Hazardous Subsiances. Borfower shall not cause or permit the presorce, use, disposal, Storage.
release of any Hazardous Substances on or in the Property, Borrower shall not do, r.or illow anyone else to d
anything affecting the Property that is in violation of any Environmental Law. The prec<uinu two sentences shafis
not apoly to the gresence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal regidential uses and to maintenance of the #-opety.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazaraous Substance or
Environmental Law of which Borrower has aciual knowledge. It Borrower learns, of is nolified by any
governmental or requiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all neceesary remedial actions in accordance with
Environmental Law.

As used n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materials containing ashestos of
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means:federal iaws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws: :

21. Acceleratior; Remedies. Llender shall give nolice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration:
under paragraph 17 unlegs applicable faw provides otherwise). The nolice shall specify: (a) the defaull; (b)
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g CONDOMINIUM RID

{; THIS CONDOMINIUM RIDER is made this 31st day of January, 1396, and is incorporated inlo and shall be
t deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the
_ }same date given by the undersigred (the "Borrower”) to secure Borrower’s Note to BANK OF PALATINE (the
£3 *Lender™ of the same date and covering the Property described in the Security Instrumeni and located at:

108 W. WOOD STREET, UNIT C, PALATINE, lilinols 60067

i1 The Propenty incfudes a unit in, together with an undivided interest in the common elements cf, a condominium
-I project known as:
' W QOD STREET CORDOMINIUM ASSOCIATION
{the *Condominium Project”). if the owners association or other entity which acts for the Condominium Project
khe "Cwners Association™) helds fitle to property for the benelit or use of its members or shargholders, the
Properly also includes Borrower's interest in the Owners Association and the uses, preceads and benefits of

Sorrower's injerest.

: CONDOMIN'GM COVENANTS, In addition 10 the covenants and agreements made in the Securlty Instrument,
Borrower and Lendsr mirther covenant and agree as follows:

A. Condominiuin Zhligations. Borrewer shail perform all of Borrower's obligations under the Condeminium
Project’s Constituent Cecuments. The *Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condominism Project; (i) by-faws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall uromptly pay, when due, all dues and assessments impesed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So lorg us ke Ovwners Associa!lon maintaing, with a generally accepted insurance
carrier, a "master” or “hiankat® policy or-the Condominium Project which is salisfactory lo Lender and which
provides tnsurance coverage in the amouats, for the periods, arnd against the hazards Lender requires, rnc!udmg
fire and hazards included within the term “ex(erded coverage,” then:

) Lender waives the provision in. Liiiform Covenant 2 for the monthly payment to Lender of the

‘ yeaﬂy premium instaliments for hazard insurance 011 the Property; and

(1 Borrower's obligation under Uniform: Cavenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied 1o the extent that the requied Coverage is provided by the Owners Association paolicy.

Borrawer shall give Lender prampt notice of any lapse in required hazard insurance coverage.

" in the event ¢f a distribution of hazard insurance proceeds in ‘ieu of restoration or repair following a loss to the
Property, whether to tite unit or 16 common elements, any procepus payable (o Borrower are hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Seeurity Instrument, with any excess paid (0
Bofrower.

C. Public Lisbility Insurance. Borrower shall lake such actions a5 may be reasonable to insure that th
Owners Association maintains a public fiahility insurance policy accepwebiz-in form, amount, and extent c?
coverage 1o Lender. -

D. Condemnalion. The proceeds of any award or claim {or damages, dwec! or consequential, payable lp
Borrower in connection with any condemnation or other iaking of ail or any part of the Piuperty, whether of the unﬂ%
or of the common elements, or for any conveyance in lieu of condemnalion, are hereby assizned and shali be pak
to Lender. Such proceeds shail be appiied by Lerder 1o the sums secured by the Security ! Listiument as providede
in Uniform Covenant 10. -

E. Lerder's Prior Consenl. Borrower shall noi, except afier notice to Lender and with Lerdies's prior written
consent. either pariition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
terminalion required by law in the case of substantial destruction by fire o othei casually of in the case of a taking
by condemnation ¢r eminent domain;

i) any amendment to any previgion of the Consﬂuent Documents i the p:ovision is for the express
oerefi of Lender;

(i) termination of professional management and assumption of sei!-management of the Owners

Association; or

MULTISTATE CONCOMINIUM RIDER-Single Famzrye-Fanme Mae/Freddie fiac UNIFORM INSTRUMENT
Form 3140 9/S0 {page 1 of 2 pages)
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