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 This Assignment of Reiis preparey bwy: JENNIFER B. GREALISH, BANK OF PALATINE {’QOI%
| ONE EAST NORTHWEST HIGHWAY
DALATINE, ILLINOIS 60067

ASSIGWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 21, 1996, between VALISSA A. HILLIGOSS, SINGLE,
whose address Is 108 W. WOOD STREET, UNIT C, PALAONE, IL 60057 (referred to below as "Grantor”); and
BANK OF PALATINE, whose address Is ONE EAST NORTrw ST HIGHWAY, PALATINE, IL 60087 (referred to

below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grars 2 continuing security interest In, and .
conveys to Lender all of Grantor's right, title, and interest! in and 1o 1b. Rents from the foliowing described
Preperty located in COOK County, State of lilinois:

UNIT C IN WOOD STREET CONDOMINIUM, AS DELINEATED ON 2 StIRVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: ' LCT 5 {ERCEPT THE NORTH 50
FEET THERECF) AND THE EAST 2 RODS OF LOT 6 {(EXCEPT THE NORWH 50 FEET THERECF) IN
- BLOCK & IN ASSESSOR'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH,

- RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ~MF PLAT THEREOF
RECORDED AUGUST 20, 1869 IN BOOK 170 OF MAPS, PAGES 94 AND 95 ANL SE-RECORDED
APRIL 10, 1877 IN BOOK 13 OF PLATS, PAGES 3 AND 4, ALL iN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25,228,681, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Properly or its address I3 commonly known as 108 W. WOOD STREET, UNIT C, PALATINE, I
60067. The Real Property tax ideniification number is 02-15-407-045-10C3,

DEFINITIONS. The following ‘words shall have the following meanings wihien used in this Assignment. Terms nof - -
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounis shall mean amounts in lawiul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor ard Lender, and
includes without limitation all assignments and security interest provisions relaiing to the Rents.

Event of Defauil. The words "Event of Default” mean and inciude without imitation any of the Evéms of
- Dedault set forth below in the section titied "Events of Default.” -
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(G  Winois and also alt other laws, rules, orders, ordinances and requirements of all other governmenial agencies

9
5

i <IN,

affecting the Property.

Lease the Pr . Lender may rent or lease the whale or an of the Pr for such term or terms
and on such Eo‘%ed?!?ons as Lendety may deem appropiiate. Y part operty ,

Employ Agents. Lender may en such agent or agents as Lender may deem appropriate, ether in
Lendf H e:r:": ng.eme orin G.r::tmor'sS;Iamgft 0 rent and manage the Property, lncluc'!ing the caiiecuonpa"nd appiication
o

Other Acts. Lender may do ali such other things and acis with respect to the Probeny as Lender may deem
gpgopﬁata and may act exclusively anc solely in the place and stead of Grantor and to have all of the powers
i Grantor lor the purposes stated above. - :

No Requirement lo Act. Lender shall nGt be required to do any of the foregaing acts or things, and the facl

that L%?‘ldéf shall have performed one of more%? the !o;egoingyacts or thit?gso sga!i not requ?rges Lender to do

any cther specific act of iking. . :
APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Fro shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its soie discretion,
shall determine the arnlication of any and ail Rems received by it, however, any such Rents received by Lender
which are not appilec te &uch costs and expenses shal be agphed'to the Indebtedness. Alf expenditures made by
Lender under this Ass’gnment and not reimbursed rom the Rents shall become a part of the indebtedness

. secured by this Assigniviai, and shall be payable on demard, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Crentor pays all of the indebledness when due and otherwise performs alt the
obligations imposed wpon Granwr under this Assignment, the Note, and the Related Documents, Lender shall
execute and defiver to Grantor a sti@ile satisfaction of this Assignmemt and suitable statements af termination o
any financing statement on file eviucncing Lender's secunty interest in the Rents and lhe Property. Any
terminalion fee required by law shall oe raid by Grantor, if permittad by applicable law. If, however, payment is

“made by Grantor, whether voluntarily or (theiwise, or by guaranlor or by any third party, on the Indebtedness and

‘to the date of re

thereafter Lender is forced to remit the &inwart of that payment (a}) te Grantor’s trustee in banksuptcy orto any
simitar person under any federal or slate baiutuupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any courl or adniir;s%2live body having jurisdiction over Lenger or any of Lender's
property, of {C) by reason of any settlement or coiarise of any claim made by Lander with any claimant (including
without fimitation Grantor}, the Indebtedness shall be cunsidered unpaid fos the purpose of enforcement of thi )
Assignment and this qnment shall continue to ‘ve effective or shail be reinsiated, as the case may be, c

notwithstanding any canceliation of this Assignment o ¢i eny nole or other instrument or agreement gvidencing®, }
the Indebledress and the Property wiil confinue 1o Secure 10z amount repaid .or recovered 10 the same extent as | .
that amount never had been originally received by Lender, s Grantor shall be bound by any judgment, decree, L)

ordes, settlement or compromise relating to the Indebledness or tu this Assignment. 1

EXPENDITURES BY LENDER, (f Grantor fails ta comply with any provision of this Assignment, of if any action or 4. -~
gre%ceeding i8 commenced that wauld materiaily affect Lender’s mterec!s in. the F’_ropenz. Lender on Granior's pod R
alf may, but shall nct be required to, take any action that Lender ceems gpriate. Any amount thal Lender .

expends in 80 doing will bear interest at the rate provided for in the Nowc f-om the dale incurred or paid by Lencer ™
gaaymem by Grantor. All such expenses, at Lender's ppiéon. will {a) be payable on demand, (@) -
be added 1o the balance of iie Note and be apportioned among and be payzbie with any installment payments 1o . -
become due during either (i} the lerm of any applicable insurance DGlIC‘ of (I} i remaning term of the Note, or *°
(c} be treated as a balloon payment which vill be due and payable at the Note s riaturity, This Assignment also
will secure payment of these amounts. The rights provided for in this paragrapn shall be in addition lo any olher
rights or any remedies o which Lender mar ¢ entitied on account of the defaull. Any such action by Lender
s agll not be construed as curing the defauil so as to bar Lender from any remedy that’¢ otherwise would have

DEFAULY, €ach of the following, al the ob:ion of Lender, shali constitute an event of Jelaut: {1Event of Dafaulk™)
under this Asgignment . . -

Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Compiiance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Assignment, the Ncte or in any of the Related Documents. . L
Falge Slatements. Any warranty, represemation or stalement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now of at the time made or furnished. - :
Defective Collaleralization. This Assignment or any of the Relaled Documents ceases lo be in full force and
effect (including failure of any collateral dosuments 1o ¢reate a valid and perfected securily interest or lien) al -
any time and [or any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, cavenant, or condition contained in any
other agreement between Grantor and Lender. L
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any -
part of Grantor’s property, any assignment for the benefit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ¢r against Grantor. ,

. “Foreclosure, Forfeiture, etc. - Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession ¢ any other method, by any creditor of Granlor or by any govemmental

agency against any of the Property. However. this subsection shall not apply in the event of a good faith
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cannat be so modified, & shall be stricken and ail other provisions of this Assignment in al! other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Azsignment on transler of Grantor's
interest, this Assignment shali be binding upon and inure to tie benefit of the parties, their successors and
assigns. If ownersggr of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with reference to this Aseignment and the. Indebledness by
wa e?f ﬂ{g{?@;g{g? grss extension without releasing Grantor from the ¢obligations of this Assignment or liability
U i ness.

Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homeslead Exemption. Grantor hereby reieases and waives all rights and benefits of the
homestead exemption faws of the State of lllinois as 10 all Indebledness eecured by his Assignment.

Walvers and Consents. Lender shall not be deamed to have waived any rights under this Assignment fof
under the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission
on the # Lender in exercising any right shall operate as a wawver of such right or any other right. A
waiver by any party of a provision of this Assigninent shali not constitute a waiver of or prejudice %mv s
right otherwisc to-demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any cz4isse of dealing between Lender Grantor, shall constitule a waiver of any of Lender's
rights or any of Gramar's obiigations as to any fulure transactions. Whenever consent by Lender is required
in this Assignment, ¢.2 granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequeniinsiances where such consent is required.

GRANTOR ACKNOY/LEDGES '4AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TEAMG.

GRANTOR:
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INDIVIDUAL ACKNOW.FOGMENT ”}.
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_ ok
stateEofF ~Zl[rnGe s )
T e
COUNTYOF ( & b K )

On this day before me, the undersigned Notary Public, personally appeared VALISSA AL f4l LIGOSS, SINGLE, to
me known lo be the individual describad in and whe executed the Assignment of Rents, ard ucknowleaged that he
or she signed the Assignment as his or her free and voluntary act and deed, for the uses &nJ ourposes therein
mentioned.

Given under my hand snd official seal this 3 75" _ day of et veys o 1978

By_ Resend. A Reen b Residing at Sy h Eleyin, TT7.

éom'w_-

Notary Public i and for the State of ~L/ [7 no 1 S, OF F’Q'AL SEAL
§ JENNIFER B GREAL 1y

My commission expires iA*E-9%
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