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MORTGAGE

THIS MORTGAGE I"3zority Instrument’} isgivenon  January 26, 1996 . The montgagoris
THOMAS F. FLAHERTY and CHRISTINE M. FLAHERTY, His Wife 3

TICOR TITLE INSURANCE

(Borrower”). This Security Instrumentis givento Priority Mortgage Company, An IT1iinois
Corporation : , which is organized and
existing under the laws of the State of I1linois , and whose address is
360% W. Devon, Chicago, TL 50659 :
(Lender). Berrower owes Lendar the principal surh ot Two Hundred Thirty Four Thousand
Doliars and ne/100 ; . Dollars
{US. $234.,000.00 ). This debt is evidenced 0y Borrower's note dated the same date as this
Securtty Instrument ("Note"), which provides for monihly bzyients, with the Tull debt, i not paid earfler, due
and payable on Febreary 1, 2026 . This Secuit; Instrument secures to Lendet: {a} the
of the debt evidenced by the Nots, with interest, and al' renewals, extansions and modifications
of the Note; (b) the payment of all other sums, with interest, advanaed under paragraph 7 to protect the
- securlty of this Security Instrument; and {c) ihe performance of Barrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: 7'cas hereby mortgage, grant and
- convey 1o Lender the ‘ollowing described property located in  Cook Hinois -
Couriy, Mirols: ‘

LOT 8 IN BLOCK i3 TN LAGRANGE SUBDIVISION OF THE EAST 1/2 CF THE SOUTHWEST 1/4
AND A PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE CHICAGO, BUXLINGTON AND
QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST C7 THE THIRD

- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TORTTLE QO 226 Yo7det

18-04-307-018-0000 ,

which has the address of 130 §. LaGrange Road ’ . LaGrange
; _ {STREET] (o
IWinois 6035505] _ (Property Address’);
P : ‘
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Upon payment in fuil of all suins secured by this Security {nstrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
l.ender, prior to the acquisition of sala of the Property, shali apply any Funds held by Lender at the tims of
acquisition or sale as a credit against the sums secured by this Security Instrument. . -

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelved by
Lender under paragraphs 1 and 2 shall t:s applied: first. to any brepayment charges due under the Note;
second, t0 Amounts payable under paragraph 2; third, tc interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attribitabl 16 the Property which may attain priority over this Security [nstrument, and leasshold payments
or ground reo's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or []

‘not paid In that marmer, Borrower shall pay them on time directly to the person owed payment. Borower
shall promptly furmish to Lender all notices of amounts to he pald under this paragraph. If Bosrower makas
thesa payments oireiy, Bomower shall promptly fumish io Lender receipts evidencing the payments.

 Bosrower shait prumrily discharge any lien which kas priority over this Security Instrument unless
Bomrawer: (a} agrees in sing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests i gond faith the lien by, or defends ageinst enforcement of the lien in, legai
proceedings which in the Lende’ s opinlon cperate to prevent the enforcemeant of the lien; or {c) secures
trom the holder of the lien an agresment satisfactory to Lender subordinating the lisn to this Secusity
instrument. if Lender determines thi t any part of the Property is subject fo a llen which may attain priority
over this Secueity Instrument, Lender iy Jive Borrower a notice identifying the lien. Borrower shall satisly .
the flen or take one or more of ihe actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Bomawer shall keep the improvemants now exising or hereaffer
grected on the Property insured against loss by fre, hazards inciuded withir: the tesm "extended coverage”
and any other hazards, including flcods or flooding, for which Lender requires insurance. This insurence
shall bo maintained in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Bomower suoitc! to Lender's approval which shall not bg
unveasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covarage to protect Lender's rights in the Property in accordance with paragraph 7. :

All Insurance policies and rerewals shall be acceptable to Lender and shall inclnde a standard
mortgage clause. Lender shall-have the right to hoid the policles ant reneadle. if Lender requires, Borrower
shall prompty give to Lender all receipts of paid premiums and reze'we) notices. In the event of loss,
Borower shall give prompt notice to the insurance carrier and Lender. Lev<ler may make proof of loss if
nct made promptly by Bomower.

Unless Lender and Borrower ctherwise agree in writing, insurance proeeds shall be appiied to
restoration or repair of the Property damaged, i the restoration or repair Is ecoponically teasible and
Lender's security is not lessened. If the restoration or repalr Is not ecanomically feusble or Lenders
security woudd be lessened, the insurance proceeds shali be applied io the sums secirad Oy this Security
Instrument, whether or not then due, with any excess paid to Bormower. If Borrgwes abanccirs ihe Property,
or does not answer within 30 days a notice from Lender that the insurance casmier has offesar i seltia a
claim, then Lender may coliact the Insurance proceeds. Lender may use the proceeds 1G repair of restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 3C-day

pariod will begin when the notice is given. :

Unfess Lender and Bomower otherwise agrea in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymerds refetred to In paragraphs 1 and 2 or change
the amount of the payments, 1 under paragraph 21 tha Proparty is acquirad by Lender, Borrower's right 0
any insurance poiicies and proceeds resulting from damage.to the Property prior to the acquisition shall
pass 10 Lender to the exten? of the sums secured by this Security Instrumert iﬂﬂ;&;diatelyr prior {o the

acquistion. TIORTTLE Y, 32¢ Y07
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10. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. .. |

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borower. In the event of a partiai -
taking of the Property in which the fair market value of the Property immediatety before the taking is equal
0 or greater than the amount of the sums secured by this Securily Instrument immediately befors the
taking, uniess Bomower and Lender othervise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Inr:odiately Defore the taking. Any balance shall be pa to Borrower. In the event of a paitial
taking of tne Troperty in which the fair market valtie of the Propeny immedlately before the taking Is less
than the amouns of ihe sums secured immediately before the taking, unless Bomower and Lender
otherwise agree ir viting. or unjess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by o Sacurity Instrument whather or not the sums are then due. E :

" 1 the Propenty Is abwixioned by Borrower, or if, after notice by Lender to Borrower that tha condemnor
offers to make an awand «« ~etile a claim for damages, Borrower falls to respond to Lender within 30 days -
afler the date the notica % given, Lender is authorized to collect and apply the proceeds, at its optios,
either m;g aestoraﬂon or repalr of thy, Pzoperty or 1o the sums secured by thls Security instrument, whether
not ue. "

Unless Lender and Borrawer ctherwise agree in writing, any application of proceads to principal ehall
net extend-or postpone the due dats ot the monthly payments referred 1o in paragraphs ¢ and 2 or change
the amount of such payments. - : L S

11. Borrower Not Relezsed; Forbearance Bv Lender Not @ Walver. Extensicn of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opa7ata to refease the fab¥ity of the original Borrower or
Borrower's successors in interest. ‘Lender shall not o2 required to commence proceedings against any
succassor-in intesest or refuse to extend time for paymari <r otherwise modify amortization of the sums
socured by this Security Instrument by reason of any demand mada by the original Bommower or Bormower's
SUCCOSSOrs in imesast. Any forbearance by Lender in exercising say right or remedy shafi net be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebiily; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the succisers and assigns of Lender and -
Botrower, subject to the provisions of paragraph 17. Bomower's coverants #:d agreements shall be jolnt
and several. Any Bomower who co-signs this Security Instrument but does noi_execute the Note: (a) is
2o0-signing this Security !nstrument only fo mortgage, grant and convey that Eomower's interest in the
Propenty under the terms of this Security Instrument; (b) is not persenally obiigelec to pay the suins
secured by this Security Instrument; and () agrees that Lender and any other Borroanr may agree to
extend, modity, forbear or maka any accommodations with regard to the terms of this Secudly Instrument
ar the Note without that Borrower’s consent.

43, Loan Charges. |f the foan secured by this Security Instrument is subject to a faw wm

maximum loan charges, and that faw is finally interpreted so that the interest or other ioan ;

collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any suchlg -

charge shall be reduted by the amount necessary to reduce the charge to the permitted limit; and (&)

suins already coflected from Borrower which exceeded permitied limiis will ba refunded to Bonosm:t'

Lender may choose to make this refund by reducing the principal cwed under the Note or by m»dngg
p:

E Tl T T T P

direct payment to Bomower. if a refund reduces principal, the reduction will be trealed 8s a
prepayment without ary pregaymert charge under the Note.

neeR TLE CAH 22 Y67 Ao

o
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Substances that are generally recognizad to be apcropriate to normal residential uses and to maintenarce

of the Property. .
Barrower shall promplly giva Lender written notice of any Investigation, clzim, demand, lavssuit o other
uction by any govemmental or regulatory agency or privale party involving the Property and any

" Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower feams,
or is notifled by any govemmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Progerty is necessary, Borrower shall promptly take afl necessary -

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

flammable o, toxic pelroleum products, toxic pesticides and herbickies, voialile solvents, malerials

contalning ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmena) Law” means federal laws and laws of the jurisdiction where the Property is tocated that
refate (0 health. zafety or environmenta! protection.

NON-UNIFORM COVENANTS. Bomower and Lender fusther covenant and agree as follows:

- 21, Acceleration; Pariedies. Lander shall give notice to Borrower prior to acceleration foliowing

Borrower's breach of iy covenant or agreement in this Security Instrument {but not prior to

acceleration under paragragh 17 untess applicable lew provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure e defaull; (c) a date, aot less than 30.daye
from the date the notice is given tr, Butrower, by which the default must ba cured; and (3} that failure
to cure the default on or befora the #ale specified in the notice may result in acceleration of the sums

secured. by this Securkty instrument, loreclosure by judicial preceeding-and sale of the Property. The -

notice shall further Inform Borrower of (he right to reingtale after acceleration and the right to assert
in the foreclosure proceeding the non-exittence of a default or any other defense of Bosrower to
scceleration and foreclosure. If the default is rot wured on cr before the date specified in the natice,

Lender at its option may require immediate poymeant in full of all sums secured by this Security’
Instrumest without further demand and may fraciose this Security Instrument by judicial

oroceeding; Lender shall be entitled to collect ali cinenses incurred in pursuing the retnedies

provided in this paragraph 21, includieg, but not limited ‘¢, reasonable attorneys’ fees and costs of

title ovidence.

22. Release. Upon paymént of all sums secured by this Sacuiity Instrument, Lender shall release -

this Security instrument without charge to Borrower. Bomrower shali pav any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead-avepption in the Property.

24, Riders to this Security Instrument. If one of more riders are execu.ed Sy Borrower and recorded
together with this Securty Instrument, the covenants and agreernents ol rach _such rider shall be
incorporated into and shall amend and supplement the covenants and agree nen's of this Securty
Instrument as if the rider{s) were a part of this Security Instrument. (Check appiicable Luxes)]

Adjustable Rate Rider L] Condominiurm Rider (] 1-4FamiyRider

[ Graduated Payment Sider [ Planned Unit Development Rider [] Biweeldy Payment Rider

D Balloon Rider D Rate tmprevement Rider D Second Home Rider
[ oher(s) fspecityy - - [J 1HDA Rider '

TCORTITLE [ 36 7 Ao

ILLINGIS-SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 6/95
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9 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
' o ‘througi 8 of this Security Instrument and in any nder(s) executad by Borrewer and racorded with it.
. {} wnnessgs: . :
= — GORROWER
'J by
o ST gEAy
' A -BORROWER

~ B OARONER
-ao"ﬁﬁgﬁgé)

EALY) -
-BORROWER

_[SEAY
‘BORROWER

[Spece Beio# This Line For Acknbﬁcdgmemi

STATE OF Iilinois - | RS | -7 Countyss: ~
I "\"‘LMMH a Notary Public mand for saki county and state do hereby centity that :-f’_
THOHAS F. FLANERTY and CHRISTINE M. FLANERTY : - . v

L
=
personaly known to me to be the same person(s} whose rama(s) are subscrbed:to the foregoing - g
instrument, appesred before me this day in person, and ackncudedaed that  they  signed and &)
deivered the said instrument as  thejr  free and voluntary g2t foc the uses and purposes therein Q!
set forth. : - -
Given under my hand and official seal, this  26th  dayof January, 1936. = rie )
My commission explres: : ~ -
: B ) f gzt z{jﬂd.&%

" OFFICIAL SEAL --J} Motary Public
DIANE SULLIVAN

HOTARY PUBLIC. STATE OF L{s01s- .
mmms#kmﬁ ty Villa
o~ 4232 N. Harlem Avenue
- Norridge, Ii 60634

o TTE G 36 907 42
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th dayof  January, 19926 , and
is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”; to
secure Boower’s Fixed /Adjustable Rate Note (the *Note") to Priority Mortgage Company, An h

2

IVincis Corporation
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

130 S. LaGrange Road,LaGrange,it 60525
[Property Address]

THE NOVS AROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJYSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
“THE MAXIMUM FA™c THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n erdition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agrae as follows: 7 :
A. ADJUSTABLE RATE AND MONT LY PAYMENT CHANGES

The Note provides for an Inftial fixec inlerest rate of  7,5000 %. The Note also provides for a
change in the initlal fixed rate to an adjustac’e interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MOI¢ HLY PAYMENT CHANGES

{A) Change Dates :

The initiai fixed interest rate | will pay will chaspa to an adjustable interest rate on the first day cf

February, 2003 , and the adjustable interest st~ | will pay may change cn that day every 12ih RR
month thereafter. The date on which my initial fixed interes* 2.¢ changes to an adjustable intevest rate, and ENRE
each date on which my adjustable Interest rate could change, ’s Lalied a "Chargs Date* _ RO

{B) The Index ?
8Beginning with the first Change Date, my adjustable interest rate wil be based on an Index. The ”
“Incax” is the weekhy average yield on United States Treasury securitics acfjusted to a constant maturity of 1 -
year, as made avaiable by the Federal Reserve Board. The most recara index figure aveilatie as of the )
date 45 days before each Change Dats s calied the “Cument Index.” o 5

if the Index is no longer avallable, the Note Holder wil choose a new inxdex that is based upon o>
comparable information. The Note Holder will give me notice of this choice. "
(C) Calcutaticn of Changes : -
Before each Change Date, the Note Holder will calcutate my new interest rate by wddi o Two and
Three / Quarters percentagepoints {  2.7500 %) toXie Lument index.
The Note Holder will then round the result of this addition to the nearest one-eighth of o%# bercentage
poirt {0.125%). Subject to the limits stated In Section 4(D) below, this rouncled amount wil b2 my new
interest rate uritil the next Change Date. B '
The Note Holder wil then determine the amount of the monthly payiment ihat would be sufficient to

. repay the unpaid principal that | am expected to owe at the Change Date ir: full on the Maturity Date at my

new interest rate in substantially equa! payments. The result of this calculation will be the new amount of
my imonthly payment.
(D) Limits on Interest Rate Changes :
The irterest rate | am required to pay ai the first Change Date will not be greaterthan  12.5000 %
orlessthan  2.7500 %. Thereafter, my adjustable interest rate will never be increased of decreased

" on any single Change Date by more than two percemage polnts (2.0%) from the rate of Interest | have bean

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CAID™//6195/3182(0594)L - Page 10t3 Form 3182 5/94
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5 if Lender exercises the oplion to require immediate payment In full, Lander shall give
!’f Burrovrer notice of acceleration. The notice shall provide a penod of not fess than 30 days from

5 the date the natice is defivered or maded witnin which Bormower must pay ail sums secured by

‘ 6 this Secunty Instrument. if Borrower {ails to pay these sums Drior to the expiraticn of this period,

Lender may invoke any remedies permitted by this Secunty Instrument without furiher notice or
demand on Borawer. :

BY SIGNING BELOW, Borrower accants and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustatie Rate Rider.

TICOR THLE

MULTISTATE FIXED/ARM RIDER-1 YR TREASLIRY INDEX-Single Family-FNMA Uniform Instrument
[SC/CRID™* /10195/3182(0584)-L Page 3 of 3 "Form 3182 6/94
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