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THIS MORTGAGE ("Security instrurent’) is givenon  JANUARY 2€, 1996 . The morigaéor is
DAVID NIEDOSPIAL
AND JENNIFER NIEDOSPIAL, HUSBAND AND WIFE
(*Bovrower™). This Security Instrument is given to
AMBRICAN SECURITY MORTGAGE
» and whose

which is urganized and existing under the iaws of THR STATX OF ILLINCIS
address is ONE TIFFANY POINTE, SUITE 210 .
BLOOMINGDALE, ILLINOIS 60108 {*Liander™). Borrower owes Lender the principal sum of

NINETY THOUSAND TWO HUNDRED AND 00/100
Dzilars (U.S. § 90,200.00 )

This debt is evidenced by Borrower's aote dated the same date as this Seciarny Instrument ("Note®™), which p’owdes for
wmonthly peyments, with the full debt, if not paid earlisr, due and payable on FEBRUPRY 1, 2011 -
This Security Instrument secures to Lender: (a) the repayiment of the debt evidenced by the Note, with interest, and all renewals L
extensions and modifications of the Note: (b} e payment of all other sums, with intersst. advanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzats ind agreements under this
Security Instrament anid the Note. For this puspose, Borrower does hereby mortgag=, grant and convey = Lender the t‘olioul.ag--
described property loceted in - COOK County, Tilinois: -

LOT 15 IN BLOCK 1 IN WIRGEL AND KILGALLIN'3 8TH ADDITICN TO CRAWFORD :‘b
GARDENS, A SUBDIVISION IN TEE NORTHWEST 1/4 OF THE SOUTHEAST i/4 OF >,
SRCTION 11, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL :
MBRIDIAN, ACCORDING TO THE PLAT THERECF RBCORDED NOVEMBER 9, 1344 AS D
DOCUMENT 13,393,596, IN COOK COUNTY, ILLINOIS. N
' : &
0
24-11-426-010 <~
which ias the address of 10047 SOUTH ST. LOUIS , EVERGREEN PARK ' Stroat, City ,
Minois 60642 Zip Cade ("Property Address®);
ILLINOIS-Single Family-FRMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@B, R} waoe: Amended 591
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is Security [nstrument, Leades’ may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
famre of the actions set forth above within 10 days of the giving of notice.
/5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
_ y insured against Joss by fire, hazards included within the term “extended coverage" and any other hazanls, including
Fetoods or flooding, for which Lender requires insurance. This insursnce shall be maintained in the amounts and for the periods
khat Lender requices. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval
Equhich shall ot be vnreasosably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lesder’s
{fpplion. ohtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shul! have the right to hold the policies and reaewals. If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

- Lender may make proof of loss if not made promptlv by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shail be app'led to resteraiion or repair of the
Property damaged, 1f the restoration or repeir is eccnomically feasible and Lender’s security is not lessened. If the restoration or
repair is 0ot econoru-aly feasible or Lender’s security would be Jessened, the insurance proceads shalf be applied to the sums
secursd by this Secunity instrument, whether or not then due, with zny excess paid to Borcower. IF Borrower sbandons the
Property, or does not answ.c within 30 days a notice from Lender thut the insurance carrier has offered to setile a claira, then
Lender may collect the ipumr.ice procesds. Lender may use the proceeds to repair of restore the Froperty or to pay sums
secured by this Security Instruinect - whether or not thes dze, The 30-day period will begin whea the notice is given. :

Unless Lender and Borrower othienwise agrse in writing, any application of proceeds to principal shall nol extend of
postpone the due date of the monthl, payments referred 1o in paragraphs 1 and 2 or change the amoust of the payments. [f
under paragraph 21 the Property is acquijed bv Lender. Borrower's right 1o any insurance policies and proceeds resulting from
Jamegs to the Propedty prior to the acquisitivn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior-1o the acquisition.

6. Occupancy, Preservation, Maintenance ard Mrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estsblish, and use the Property as Borrowes’s principal residence within sixty days after the exscution of
this Security Instrument and shajl continue to occupy the ioperty as Borrower's principal residence for at least one year ofter
the dats of osupancy, ualess Lendsr otherwise agress in writiag; which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are heyond Borrowe’s coolro!, Borrower shali not destroy, damage or impair the
Froperty, allow the Property to deteciorate, or commit waste oi tiw Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lea?ér’= good faith judgmeat coudd result in forfeiture of the
Property os otherwise materially impair the lien created by this Security Fistoiment or Lencer's security interest. Rorrower may
cure such & default and reinstats, as provided ir. paragraph 18, by causing v =<tion or pmoeedmg to be dismissed with a ruling
that, in Lender’s good vaith determiination, precludes forfeiture of the Borrow:r's interest in the Property or other material
impairment of the lien created by this Security Instrumeat or Lendes's security-intueest. Borrower shall also be in default if
Borrower, during the inan application process, gave iatesially faise or insccurate infynation or statements to Leader (or failed
to provide Lender with any material information) in coanection with the loan evidenced by the Note, inchuding, but not fimited
{0, representations conceming Borrower's occupancy of the Property as a principsl residence. 1€ this Security Iostrumentisona
leasehold, Borrower shall comply with aff the provisions of the lease. If Borrower acquizes fee title to the Property, thc- .
leasehold and the fee title shall not merge unless Lender agrees to the menger in wriling. -

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants aar! erisements contmned .n
this Security Instrument, or there is a legal procoeding that may significantly affect Lender’s rights i e Property (sich asia’
proceeding in bankruptcy, probate, for condemnation or forfeiture or te enforce laws or regulations), thea L zxder may do and 4
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions m
include pxying any sums secured by & ficn which bas priority over this Secusity lustrument, apoearing in court, p:ytnb
reasonable attomeys’ fees and entesing on the Property to make repalrs Although Lender may iake action under this mmgmm
7, Lender does not have to do so. b |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thibo

~ Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear inlerest from lhiﬁ
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower n

- payment.

‘ 8. Mortgage Insurance, If Lmdzr required morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay fbe premiums required to maintain the mortgege insurance i effect. If, for any reason, the

mwortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

TIcoR THLE
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!?lmder's address stated herein Jf any other address [euder designates by notice to Borrower. Any notice provided for in this

é)Secun'ty Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this pamagraph.

{} 15 Governing Law; Severshility. This Security Instrument shall be governed by federal law and the law of the

{urisdiction in which the Property is located. In the event that any provisios or clause of this Security Instrument or the Note

£3conflicts wath applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which csn be
iigiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arz declared

Sto be severable.

: 3 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

4 17. Transter of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it
is sold or transferred {or if a beneficial intersst in Borrower is sold or tran-fesred and Borrower is aot a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all soms secured by this
Security frstrumeat. However, ihis option shall not be exercised by Leider if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender axercices tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f gomower fails i pay these sums prior to the expiralion of this period, Lender may invoke any remedics
permitted by this Securily Listrument without further notice or demand on Borsower.

13. Borrower's Rizat to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secusity insurzmert discontinued 2t eny time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of < judgment eaforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sume which then would be de “indsr this Security Instrument and the Note as if no acceleration bad vocurred; (b)
cures any default of any other covenants cr agrsements; (¢} pays all expenses incurred in enforcing this Security Instrument;
includisg, but not limited to, ressonable attoneys’ fees; and (d) takes such acticn as Lender may reasonably require o assure
that the lier: of this Security Instrument, §ender’s ripis in the Property and Borrower®s obligaticn to pay the sums secured by
this Security Instrument shall continue unchanged. Upun reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective & it no acceleration had occurred. However, this right to reinstate chalt
not apply in the case of acceleration under paragraph 17. : .

19. Sale of Note; Change of Loan Servicer. The Nuic or 8 partial interest in the Note {tagether with this Security
Instrument) mey be sold one or more times without prior notice lu durrower, A sale may result in a change in the entity (inown
as the “Loan Servicer®) that collects monthly payments due under the Mois and this Security Instrumeat. Ther: also mey be one
ur ‘more changes of the Loan Servicer unrelated to a sale of the Note. If incre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =.:d applicable law. The noiice will state the name and :
sddress of the pew Loan Servicer and the address to which payments should {e mude. The notice will also coniain any other &
information reiuired by applicable law.

20. Hazardous Substances. Bosrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substacces oa or in the Property. Borrower shall not do, nor allow anyeiz-else to do, anything affectiog the
Property that is in violation of any Environmental Law, The preceding wwo sentences shall (ot apply to the presence, use, or
storage o0 the Property of small quantities of Hazardous Substances that ere generally recognizer’ 3o be apprapriate o nosmal
residentizl uses and to maintenance of the Property.

" Borrower shall promptiy give Lender written notice of zny investigaticn, clsim, demand, lawzuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Snvironmental Law
of which Borrower has actual knowledge. if Barrower leams, or is notified by any governmental or reguiracsy authority, that
any removal or other pxmediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall prompily take
a%j cecessary remedial actions in accordance with Environmental Law. ;

As nsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environsnenta} Law and the following substances: gasoline, kerosene, other flammable or toxic petroleutn products, toxic
pesticides and kerbicides, volatile solvents, iraterials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Eavironmental Law* meens federai laws and lews of the junisdiction where the Property is located that
relate to health, safety or envircnmental protectica, :

s

BHPSGUNG

NON-UNIFORM COVENANTS. Bormwet and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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